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SECTION 1810, “ITud-3, US.C
ACCTPTABLE TO FEDRINL MATIONAL
MORTGAGE ASSOCIATION,

MORTGAGE

NOTICE: THIS LCAN IS NOT ASSUMABLE WITHOUT
THE PRIOR APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT,

SUCCESSORS OR ASSIGINS.

THIS INDENTURE, made this  13th  dayol  Juie, 1996 . between
JOHN H. MOORE and LORI M, MOORE, HUSBAND AND MiFE

Mongugor, and  THE FINANCIAL CENTER , A corporation
organized and existing under the Inws of THE STATE OF 1LLINOIS \

Morngagee.

WITNESSETH: That whereas the Mortgagor is Justly indebted to the Mortgages, ax1s wvidenced by a
certain promissory note excculed and dellvered by the Morigagot, in {avor of the Mortgages, ad bearty
even daie herewlih, in the principal sumof — One Hundred Seven Thousand S1x ilred Dollars
and no/100 Dolines ($ 167,6800.00 )
payable with tnterest ot the rate of  E1ght

percontum({  B.0000 %) per annutn on the utipaid balance untit pald,
and made payable 1o the order of the Mortgagee ut s affice in 1230 EAST DIEHL ROAD, #104,
NAPERVILLE. 1. 60563 , of &t auch other place as the linlder may designate
in writing, and deltvered or malicd to the Mortgagor; the eald principal and Intores being paynble in
monthiy instalimentsof  Seven Hundred Eighty Nine Doflars ang 53/100
Dollars ($ 789.53 ) boginning on the first day of  Augtist, 1996 , and continuing

on the first day of each month thereaftar until the note in fully paid, except that the finul paymont of
principal and intoroat, if nos sooner paid, shall ba duo and payable on fhe first day of July, 2026
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NOW, THEREFORE, the said Mortgagor, far the better sccuring of the payment of sald principal sum of
money and interesi and the performance of the covenants and agreements herein contained, does by
these presents MORTGAGE and WARRANT unto the Mortgagee, His successors or nsslgns, the following
described real estate situate, lying, and being in the county of 00K

and the State of Nlinols, to wit:

LOT 252 [N PARKWOOD UNIT NUMBER 3, BEING A SUBDIVISION OF PART OF THE
NORTH EAST 1/4 OF SECTION 19, TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE

THIRD PRINCIPAL MERIDIAN IN THE CITY OF ELGIN, COOK COUNTY, ILLINOIS.
ACCORDING TQ THE FLAT THEREQF RECORDED SEPTEMBER 11. 1972 AS DOCUMENT
NUMBER 22046256 IN COOK COUNTY, ILLINOQIS.

P.I.N. #0€-18-208-014-0000

CKA: Wbl ffond7EL
ét'(;)/léf, /.L-
cor2o

TOGETHER with all and singuiar the tenementy, terzd:aments and appurtenances thereunto
belonging, and the rents, issues, and profits thereof, und ail fixtur:s now or hereafier attached to or used in
connection with the premises herein described and in addition thezio the following described household
appliances, which arc, and shall be deemed to be, fixtures and a part of ‘he reatty, and are a portion of the
security for the indebtedness herein mentioned;

TO HAVE AND TO HOLD the above-deacribed premiscs, with the appurtenances and fixtures, unio the
sald Mortgagee, its successors and assigns, forever, for the purpaeses and uses herein sol forth, free from
all rights and beneflts under and by vintue of the Homestend Exemption Laws of the State of Blinols, which
snid rights and beneilts the sald Mortgagor docs hereby expressiy release and walve.
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AND SAID MORTGAGOR covenants and agrees:

To keep sald premises In good repair, and not to do, or permit to be done, upon sald premises,
anything that may impalr the value thereol, or of the security Intended to be effected by virtun of this
instrumnent; not to sulfer any Hen of mechanica men or matorial men to attach (o sald promises; 1o pay 1o
the Morntgogee, as hereinafter provided, unii! sald note Is fully paid, (1) a sum sufficient to Fny all taxes and
asseasmenis on sald premises, or mr (ax or assessmen! that may be lovied by authority of the State of
lilinols, or of the county, town, viliage, or city in which the anid land is slluate, upon the Mortgagor on
account of the ownership thereef; (2) a aum sufficlent (v keep all bulidings that may at any lime be on sald
premises, during the continuance of sald indebtedness, Insured for the benefit of the Mortgagee in such
type or types of hazard insurance, and In such amounts, as may be required by the Mortgagee.

In the case of the refusal or neglect of the Mortgagor 1o make such payments, of to satiafy any prior
Hen or Incaihzance ather than that for taxes or assessments on saidd premised, ot (o keep said promises In
good repair, tae Morgngee may pay such taxes, asscssments, and insurance premiuma, when due, and
may make such re;2!rs to the property hereln morigaged as may roasonably be deeined necessary for the
rrnper reservaiiun aereof, and any moneys so pald or expended shull become so much additional

ndebicdness, secured by this morigage, shall benr interest at the rate provided for in the grlnclpnl
indebiedness, shall be r;yahir thirty (30) days afier demand and shall be paid out of proceeds of the sale
of the mortgaged premises, |7 31 otherwise paid by the Morgagor,

Upon the request of the Merigagee the Mortgagor shall exccute and deliver n supplemental note or
notes for the sum or sums advanzes by the Mortgagee for the alteratinn, moderntzation, improvement,
maintenance, or repalr of sald premisss; for taxes or nssessments egainst tho same and for any other
purpose authorized hereunder. Sald nate or notes shall be secured hereby on a parity with and as fully m
if tne advance evidenced thereby were inc'udid in the note first described nbove. Satd supplemental note
or aotes shall bear interest Wt the rate providea for in the principal indebiedness and shall be payable 1
approximately equal monthly payments for suci 7ariod ay may be 3reod et:,wn by the creditor and debtor,
Failing (o agree on the maturity, the whole of the sum 22 sums so advanced shail be duc and payable thint
{30) days after demand by the crediter. In no event ihall the muturity extend beyond the ulimate maturity
of the note firsi described above.

It is cxpressly provided, however (all other “provisions of this mongage to (he contrary
notwithstanding), that the Mortgagee shall not be requived zorakall it have the right to pay, discharge, or
remove any tax, assessment, or tax ten upon or against the prerirzs described herein or any part thereof
or the improvements situated thereon, so long as the Mortgagor shal!; in goed faith, contest tho same or
the validity thereof by appropriate legal proceedings brought in a cours vf competent jurlsdiction, which
shall operate to prevent the collection of the lax, assessient, or llen so ontesied and the sale or forfeliure
of the sald premises or any part thereof (o setisfy the same.

AND ihe said Mortgagor further covenants and agrees as follows:

Privilege is rescrved to prepay at any time, without premium or feo, the sntire Indsutedness or any part
thereof 1ot less than the amount of one installment, or one hundred dollars ($10G.05;, whichever i less.
Prepayment in full shal! be credited on the date recelved. Partial prepayment, other than on s, Instaliment
due date, nced not be credited until the noxt following installment due date or thirty asys ier such
prepayment, whichever is cartier.

Together with, and in addhlon to, the monthly payments of principal and interest payable anges the
terms of the note secured hereby, the Mortgagor will pay to the Mortgegee as Trustee under the terms of
this trust as hereinafter siated, on the first day of each month until the said note s fully pald, the following
sums:

{8) A sum equal to the ground rents, If any, next due, plus the premiums that will next become due
and payablc on policies of fire and ather hazard Insurance covering the mortgaged property, plus
taxes ond assessmenls next due on the mortganfed property (nll as catimated by the Mortgagee,
and of which the Mortgagor is notified) less all sums already pald therefor divided by the number
of manths to 2lapse belore ene month prior to the date when such ground rents, premiums, taxes
and assessmients will become delinquent, such suins to be held by Mortgagee in trust to pay sald
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ground rents, premiums, taxes and assessments.

(b) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the
note secured hereby, shall be paid in a single payment each month, to be applied to the following
items in the order stated: :

(1) ground renty, if any, taxes, assessments, fire, and other hazard insurance premiums;
{11) interest on the note secured hereby; and
{1il) amortization of the principa! of the said note.

Any deficicncy in the amount of any such aggregate monthly payment shall, uniess made good prior
to the due date of the next paymenl, constitule an event of default under this Mortgage. At
Mortgagee's option, Mortgagor will pay a "late charge” not exceeding four per cenum (4%) of any
instaltaent when paid more than fifteen (15) days after the due date thereof to cover the exira expense
involved 'n handling delinquent paymisnts, bul such "late charge” shall not be Enynble out of the
proceeds ot eny sale made to satiefy the indebiedness secured hereby, untess such procecds are
sufficient vs vischarge the entire indebtedness and al} proper costs and expenses sccured hereby .

If the total of we payments made by the Mortgagor under subparagraph () of the preceding
paragraph shall exceed tiic mount of payments actually made by the Mortgagee ns Trustee for ground
rents, taxes, And assessmedts, or {nsurance premiums, as the case may ba, such excess shafl be credited
on subsequent payments 1 oe made by the Monigagor for such Hems or, at the Mortgagee's option as
Trustee, shall be refunded to th¢ Morgagor. If, however, such monthly payments shall not be sufficient to
pay such items when the same shatl become due and payablo, the Morigagor shall pay o the Morgagee
as Trustee any amount necessary to ake up the deficiency. Such payments shall be made within thiny
(30) days after wrltien notica from the Maorigeges stating the amoint of the deficiency, which notice may be
glven by mail. If at any time the Moiigegor shall tender 1o the Mortgages, in accordance with the
provisions of the note secured hereby, full poy'ment of the entire Indebledness represonted thoreby, the
Mortgages as Trustee shall, in computing the amount of such indebledness, credit to the account of the
Mortgagor any credit balance remalning under thu provisions of subparagraph (#) of the preceding
paragraph, If theee shall be a default under any of the provisions of this mortgage, resulting tn a publlc sale
of the premises covered hereby, or if the Mortgagee uerqolies the pmpcny otherwise after default, the
Mortgagee as Trustee shall apply, at the time of the commeiczipam of such proceedings or at the time the
property {s otherwise acquired, tho amount then remaining to ceerlt of Mortgagor under snid subparagraph
(a)das a ?‘t!cdit on the interest accrued and unpaid end the batance (o the princtpal then remaining unpaid
under said note.

AS ADDITIONAL SECURITY for the payment of the indebtedness afor<aaid the Mongagor does hereby
assign to the Morigagee all titc rents, lssues, and profits now dus or which rasy herealtor become due for
the use of the promises hereinnbove described, The Mortgagor shall be entitivd «o collect and retain all of
sald roms, Issuss and profits until default hereunder, EXCEPT rents, bonuses ane royalties resulting from
oil, gas or other mincra) Jenses or conveyances thereof now or hereafier in effect. The lasace, assignee or
sublesseo of such oll, gas or minoral lease {a directed (o pay any profits, bonuses, rentz,. revetiues or
royaltics lo the cwner of the Indebtedness secured hereby.

MORTGAGOR WILL CONTINUQUSLY maintain hazard Inaurance, of such type or types and amousts
ns Mortgagee may from time to sime requito, on the improvements now or hereafter on sald protasen, und
excepl when payment for all such premiums has therctofore been made, he/she will pay promptly viaen
due any premiums therefor, All insucance shall be carrled In companies approved by the Mortgagec-nnd
the policics and renewals thoreof shall be held by the Mongagee and have attached there(o loss payable
clauses in favor of and in form acceptablo (0 the Mortgageo. In ovent of loss Mortgegor will give tmmediate
notice by mall to the Mongages, who may make proof of loss If not made promptly by Morigagor, and
ench insurance company concemned is hereby authorized and directed to make payment for such loss
tdirectly 1o the Mortgagee insiend of tn the Mortgagor and the Monrnscc Aolmly. and (he insurance

roceeds, or any part thezeof, may bo applied by the Mortgngee at ts option either to the reduction of the
atebiedness hereby secured or to the restoratlon or repalr of the property damaged, In event of
foreclosure of this mortguge, or other transfer of title to the mongaged property in oxtinguishment of the
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indebtedness secured hereby, all right, title and interest of 1he Mortgagor in and to nny lusurance policies
then In force shall pass to the purchaser or geantee.

IN THE EVENT of default in making any monthly puyment provided for herein and In the note secured
hereby, or in case of & breach of uny other covenant or agreoment hiereln stiputated, then the whole of snid
principal sum remaining unpaid together with accrued Interest thereon, shall, at the clection of e
Martgagee, without notice, become immediately duc and payable.

IN THE EVENT 1hat tho whole of sald debt is declared to be due, the Morigagee shall have the right
immediately to foreclose this mortgege, and upon the fiiing of any bill for that purpose, the court in which
such bill {s filed may sl any time therealter, oither before or after sale, and without notice to the anid
Mortgagor, 2r any party clalining under sald Mongagor, and without rogned to the solvency or Insolvency
at the time.of such application for a receiver, uP .tge poerson or porsops liable for (ho payment of the
indebtedness =icured hereby, and without regard 10 the vaiue of sald promises or whether the same shall
then be occupicd by the owner of the equity of redemption, as a hownestoad, appolnt a receivor for the
benefit of the Mor'gaiee. with power to collect the rents, lsmies, and profits of the sald promises during the
pendency of such torsalosure sult and, in casc of sale and a deliciency, during the full statutory perlod of
redemption, and such teras, lsnues, and profits when coliected may be applied toward the payment of the
indebtedness, costs, taxes; tnaurance, and other itoms necessary for the protection and preservaiion of the

property.

IN CASE OF FORECLOSURG of this mortgage by sald Mon?ngue in any court of law or cquity, a
reasonable sum shall be allowed for tha sulicitor’s fees of the complainant and for stenographers' feea of

the complatnant in such proceeding, and aito for all outlays for documentary svidenco md the cost of a
complete abstract of title for the purpose ¢f such foreclosure; and In case of any other sult, or legui
proceeding, wherein the Mortgagee shall be raad  pany thereto by reason of this mortgage, Its costs and
expenses, and the reasonable fees and charges #« ii:e atorncys or solicitors of the Mortgagee, so made
parties, for services in such sult or procsedings, shal’ v a further lien and charge upon the said premiscs
under this mortgage, and all such expenses shall hecome so much additional indeblednoss secured
hereby and be allowed in any decree foreclosing this morgoe.

THERE SHALL BE INCLUDED in any decree forie'uaing this mortigage and be paid out of the
procecds of any sale made (n pursuance of any such decree: (%) All the costs of such sult or auits,
advertising, sale, and conveyance, including reasonable attorneys’. zolicitors’, and stenogeaphers’ fees,
outlays for documentary evidence nnd cost of said abstract and examiraion of title; (2) all the moneys
advanced by the Morigagee, If any, for any purpose auihorized in the morigage, with Interest on such
advances at the rate provided for in the principal indebiedness, from the timeé uch advances are made; (3)
all the accrued interest remaining unpaid on the indebtedness hereby secwmed; ()il the sald principal
money remalning unpald; (5) all sums paid by the Departinent of Veterans %Sfairs on account of the
guaranty or insurance of the indebtedness secured hereby, The overplus of the procreds of sale, if any,
shall then be paid to the Mortgagor.

If Mortgagor shall pay said note at the time and in the manner aforesaid and shail sbide by, comply
with and duly perform all the covenants and agreements herein, then this conveyance shall bo-ani: mnd void
and Mongagee will, within thirty days after written demand therefor by Mortgagor, execut o celease or
satisfaction of this mortgage, and Mortgagor hereby waives the benefits of all statstes or iaws ‘which
require the earlier execution or delivery of such relcase or satisfaction by Mortgagee,

The tien of this instrument shall remain in full force and effect during any postponement or extension of
the time of payment of the indebledness or any pert thercof hereby secured; and no extension of the time
of paymem of the debt hereby secured given by the Mortgagee o any successor in interest of the
Mortgagor shall opetate to release, in any manner, the original liability of the Mortgegor,

If the Indebtedness secured hersby be guaranteed or insured under Tiile 38, United States Code, stich
Title and Regulations issued thercunder and in effect on the date hereof shall govern the rights, duties and
liabilities of the partics hereto, and any provisions of this or other instruments executed in connection with
sald indebtedness which are inconsistent with sald Title or Regulations are hereby amended to conform

thereto. 98482180
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THE COVENANTS HEREIN CONTAINED shall bind, and the benefits and advantages shall Inure to, the
respeciive heirs, executors, administrators, successots, and assigns of the parties hereto. Wherever used,
the singular aumber shall include the plural, the plural the singular, and the term "Morigagee” shall include
ﬂlllg’ pa{ec of the indebtedness hereby secured or any transferce thereof whether by operation of law or
otherwise.

Riders 1o this Security [nsreumnent. The attached rider and any other rlders exccuted by Morigagor and
recorded together with this Security {nstrumiont shall be incorporated into and shall amend and supplement
the covenants und agreements of this Security Instrument,

BY SIGNING BELOW, Mortgagor accepts and agreea to the terms and coventants contnined in pages |
through 6 of this Security Instrument and in any rider(s) executed by Mortgagor and recorded with it.

WITNESS the hand and seal of the Mortgagor, the day and year fral wrilten.

(SHAL)
BURROWIR

(SBAL)
BORROWER

{811AL)
-BORROWER

(§1AL)
-NORROWER

[Space Below This Line For Ack:c-«ledgment]
STATE OF ILLINOIS . L0 0T County sm

I,  THE UNDERSIGNED . a Notary Public In and for sald coupy and sate do hereby certify that
JOHN H, MOORE and LORI M. MOORE, HUSBAND AND WIFE

rersnnnlly known 10 e to be the samo person(s) whose name(s)  dr€ubsciiberd to tho foregoing
nstrument, appeared bofore me this day In person, and acknowledged that MY signed ond
dellvered the said instrument as their free and voluntary act, fur the uses and putyesen therein
set forth, including the releaso and waiver of the right of homestoad,

Given under my hand and Notarial Seal, this ~ 13th dayof , June 1996, -

L
S

My commission expires: s ~atsl
F RV /A T
u”“-mf’f é‘f%"“
y e, N
This insirument was propared by WESTAMERTCA MORTGAGE conmﬂ?‘-c"i“-'"“':*yi Si;';;,grfmnﬁ.
Addross: 1 S. 660 MIDWEST ROAD U]

OAKBROOK TERRACE, IL. 60181
36482180
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DEPARTMENT OF VETERANS AFFAIRS
HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST/MORTGAGE

NOTICE: THE DEBT SECURED HERERBY IS SUBJECT TO CALL IN FULL OR THE TERMS THEREOF
BEING MQFAFIED IN THE EVENT OF SALE OR CONVEYANCE OF THE PROPERTY CONVEYED.

This Dc%artnécm of Veterans Affairs Home Assumption Rider Is made this - 13th  day of
June, 199 , and amends the ymvisions of the Deed of Trust/Morigage, {the "Sccurily
Instrument”) of the same Gite, by and botween  JOUN H. MOORE and LORT M. MOORE . HUSBAND

AND WIFE

the Trustors/Morigagors, and ~ THE FIMANCIAL CENTER
» the Beneficiary/Mortgagee, as follows:

Adds the following provisions:

NOTICE: THIS LOAN IS NOT ASSTUUMABLE WITHOUT THE
PRIOR APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT, SUCCESSORS
OR ASSIGNS.

This loan may be declared immediately due and payable upon transfer of the property sccuring such ioan
to any transferce, unless the acceptability of the assumption of the loan is established pursuant to sealon
3714 of Chapter 37, Title 38, United States Code.

A, Funding Fee. A fee equal to one-hall of | percent of the balance of this loar as of the date of
transfer of the property shall be payable at the thme of transfer to the loan holder or its authorized
agent, as trustee for the Department of Veterans Affairs, 1f the assumer fails 10 pay this fec af the
time of transfer, the fee shall conatitute an additional debt to that already secured by this
Instrument, shall bear interest at the rate herein provided, and, at the orlion of the payce of the
indebtodness hereby secured or any twansfores thereof, shall be immediaicly due and payabie,

This fee (s automatically waived if the assumer Is exempt under the provisions of 38 U.8,C. 3729 (0),

36482180
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B. Processing Charge.  Upon upplication for approval 1o nllow assumption of this loan, o
ptocessing fee may be charged by the loan hoidet or Ue authorlzed agent for detormining the
credilworthiness of the assumer nnd subsequontly rovising the holder’s ownership records when an
approved transfer is completed, The amount of this charge shall not oxceed the muxitmum
established by the Depaniment of Veterans Affairs for a loan to which section 3714 of Chapter 37,
Title 38, United Sintes Code applics.

. Indemmnity Liablilty,  If this obligation is assumed, then the assumer hereby agrees to ossume il
of the obligations of the vetoran under tho terma of 1he instrumonts cmtln? and socuring the loan.
The assumer {urther ngrees o indemnify the Department of Voterans Affairs to the extont of any

;:Inlm payment arising from the gunranty or insurince of the Indobtedness created by this
nsipanent,

GUARANTY: Should tho Department of Vetorans Affalrs fall or refuse to fssue its guaranty in the full
amuount whthin (0 <oya from the date that this lonn woul! normally become ol%qiblo for such guaraniy
committed upon by thy Department of Veterans Alfulrs under the provisian of Thie 38 of the U.S. code
"Yeterans Benefits,” the Mortgagee may declare the indebtecdnoss hereby sectired at once die and paysble

and may foreclose immediate!y or may exercine any other rights horeunder or take any othet propor action
rs by law provided.

BY SIGNING BELOW, Truior/Mortgngor ncccﬁts and ngrees to the termys and covenants contained in
Pages | and 2 of this Department o1 Vetorans Affairs Home Loan Assumption Rider,

IN WITNESS WHEREOF, Trustor/Martgagor has oxccuted this Depurtment of Yetorans Affairs Home
Loan Assumption Rider,

Signature of Trustoris)/Mortgagor(s)

104 Al s

et
0‘,,‘193 tﬁzﬁOORE M
%}(ﬂ ?’;/ M Ghoey
I'#, !

Gk -
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