s

S M B R P A e

COPY

96481490

Ei:".r-ﬂl RECGRGING 37,40
IOLY TRAN 5725 06774094 12'277:'11;3‘ )
: 3

PR SO MDD
. COlk Cnynty ‘\'EE’JF:DEé’H +B3490

When recorded return to:
BeaithCare Asscciates Cradit Unicn
1151 E. Warrenville Road
Naperville, linois 60564

AL TO_#-BOX 352 3772
584557 MORTGAGE
¢ (X] IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

THIS MORTGAGE ismade  g[H  dayof _ JUNE 19 96 _ between the Mortgagor, MICHAEL J. BUSSE AND
COLLEEN E. BUSSE, HIS VIrE

(hymm “Borrower”), and the Morigagee. tea'thCarr Associates Credit Union, 2 corporation organized and existing under the laws ot

linoty, whose address is 1151 E. Warenville #rad, Naperville, Dlivois 60566 (herein"Lender™).

The following pa.agraph preceded by a checked bax is applicable:

D WHEREAS, Borrower is indebted to Leader in the princip<y sum of U.S. § » Wiich ixlebtedness 18 evidinced

by, Bormv(er‘s Loan Repwyment and Secunty Agreement das -~y
and =Xensions aad reaewals thereof (berein "Nota"), providing fir monthly installmenss of prncipal and-intérfsl at tho rate specified in the
Nota (herein “contract rate”) (inciuding any ad]mungnu 0 the amov it of aymenr or the contract rate if that raus s varigble) and other
charges payable at Lenders address stated above, with the bajance or'the ‘udcbtedness. if sot sqoner paid, dus and payable on ;

[ x| WHEREAS. Borrosrer is indabted to Lender in the principal sum of U.S. § 43,000 00 o 50 much tereof as msy be

sdvanced pursuant to Borrower’s Revolviag Loan Agreement Jated _ JUNE 43, 1996 spd extensions and rerawals
thereof (herein "Note”). providing for payments of principal and interest at the rate ipe-ifiel in the Note (herein "contract rate”) including aoy
wdjustments to the amount of payment or the contract rate if that rate is vanabie. przniding frr a credit limit of § _25,000.00

and an initial advaoce of at least $5,000.00

70 '.SECURE o Lender tha repayment of the indebtedpess, including any future advanees, evidigor 4 by the Note, with interast thereon at the

applicabie contract rate (inciuding any adjustments to the zmount of payment or the contract rate i7 th-i rats is variahla) and other charges;

the payment of all ather sums. with interest thereon. advanced in accordance herewith o protect the se zuricy of this Mortgage; and the

performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgaye; grant and convey o Lender the

follownag described property located in the County of  COOK » Stats nf Tlinois: O

SITUATED TN THE COUNTY OF COOK, IN THE STATE OF ILLINOIS, TO WIT: I -’,1’3-', - F)O
3 '-J“-,' I'i.

10T 29 BLOCK 18 IN POPLAR HILLS UNIT 4, BEING A SUBDIVISION OF PART OF
THE SOUTHEAST 1/4 OF SECTION 24, TOWNSHIP 42 NORTH, RANGE 9, AND A PART
OF THE SOUTHWEST 1/4 OF SECTION 19, TOWNSHIP 42 NORTH, RANGE 10, ALL EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED
IN THE RECORDER'S OFFICE OF COOK COUNTY, ILLINOIS ON MARCH 10, 1978 AS

DOCUMENT RO. 24358401.

Permagent Real Estate Index Number(s): _._Q2-19-325-030

which has the address of ___1588 BURNING BUSH EOFFMAN ESTATES, [I. 601395
(herein "Property Address™) and is the Borrower's address,

TOGETHER with all the improvements now or hereafler erected on the property, and all casements, rights, appurtenances and rents. all of
which shail be deemed 1o be and remuin a1 pan of the property covered by this Mortgage; and all of the foregoing, together with said property
(or the leasebold estate if this Mortgage is on a leasehold) are hereinafler referred o as the “Property.”
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Bormrowar covenants that Borrowar is lawfully seised of (ha cstato hereby canveyed and has the right to mortgage, grant and convey the Proparty,
snd that the Property is unencumbered, axcept for edumbrances of recoftl; Borrower covensnts that Borrower warrants and will defend generally
the titlo 1o the Proporty against ali siaims and demands, subject to spcumbrances of record.

UNIFORM COVENANTS. Borower and Lender covenaot and agree as foilows:

1. Paymeut of Principal snd Interest st Variable Rates, This modg:ﬂnma all psyments of principal and interest due on a variable ris
Joun. The contract rate of interest and payment amounts may be gubject to go as provided in the Note. Borrowers shail promptiy psy when
due all amounts require by the Note. .

7. Funds for Taxes asd Insuranee. Subject to applicabie law or waiver by Lender, Borrawer shall puy to Lender oo the day monthly
payments of principal and interest are payable under the Nots, uatil the Note is paid in full, a sum (berein "Funds”) equal to one-twelfth of the
yearly taxes and asseasments (inciuding condominium sod planned unil development assessmenly, if any) which may attaic prionity over this
Mortgage and ground rents on the Property, if any, pius one-twelfth of yearly premium insaliments for hazard insurance plus oge-twelflh of yearly
premium installments for morigege insmrance, if any, all & reasonably estimated initially and from time to tiroe by Lender on the basis of
aszessrents and bills and reasonable estimates thereof. Borrowar shall not be obligated to make such paymeats of Funds to Lender to the extent
that Borrower makes surli puyments to the halder of & prior mortgage or doed of trust if such bolder is ma institutional lender.

If Borrower pays runs to Lender, the Funds stmll be beld in an institution the deposits or accounts of whick are izsured or guassnisnd by a
Federal or state agency (iniiwiing Lender if Lender is such an institution). Lender shall apply the Funds to pay sid taxes, assessments, insurance
premiums and ground ronta, . er.dzr may not charge for 3o bolding and applying the Funds, analyzing said account or verifying and compiling
said assessments and bills, unless I inder pays Borrower interest On the Funds snd applicable law permits Lender to make such a charge.
Borrower and Lender may agree in %+ ing & the time of exccution of this Mortgage that interest on the Punds shall be paid t Borrower, amd
unles such agreement is mado or appiicnbts law requires such interest 1o be paid, Lender shall not be raquired to pay Borrower any interest or
eamings on the Funds, Lender shal! give to Sorrower. without charge, an annual accownting of the Funds skowing credits and debits to the Funds
and U purpoe for which each debit to tiss Funde was made. The Funds are pledged as additional secusity for the sums secured by thir Mortgage.

1 the amount of the Funds held by Lendar. toret=sr with the future monthly installments of Funds paysble prior to the due dates of tixes,
assessments, inmirance premiurs and ground rente, shali exceed the amount required to pay said taxes, assessmenis, insumnco premiums and
ground rents as they fall due, such excess shall be, at Borroiver's option, either promptly repaid to Borrower or crediled to Borrowver op monthly
instaliments of Funds. If the amount of the Funds bald v [ =nder shall not be sufY icient 1o pay taxes, moesaments, insursacs premiums and
Found rents as they fall dus, Borrower shall pay 10 Lender ar smount aecessary to make up the deficiency in owe or mors payments ai Lendor
iy roquire, . ‘

Upon payment in full of all sums secured by this Morigage, L aier shall promptly refund to Borower any funds beid by Lender. If wider
piragmph 17 hereof the Property is sokd or the Proparty is otherwise scruod by Lender, Lender shali apply, ao later than immecistely prior © the
sale of the Property or ila acquisition by Lender, any Funds beld by Linder at the time of application a3 & Srodit againsi the sums secured by this
Mortgage.

3. Application of Peyments. All payments received by |.ender under e No's and paragraphs 1 and 2 bereof shall be applied by Leoder firs
in payment of amounts payable to Lender by Borrower under paragraph 2 herevi, “n 10 interest, and then to the principal.

4. Prior Mortgages and Deed of Trust; Charges; Llens. Borrower shali periri sl of Borrower’s ouligations under any mortgage, deed of
trust o ather security agreement with a lien which has priority over this Monigage, icliding Botrower's covenants to make payments when due.
Barrower shall pay or cause to be puid all taxes, assessments and other charges, {ines and ir;<ritions attributabie to the Propernty which may
attain a priority over this Morigage, and leaszhold payments or ground rents. if any,

5. Hazard Insurancs. Borrower shall ¥eep the improvernents now existing or hereafter erecizZ on the Propenty insured against loss by fire,
hazards included within the term “extended coverage™, and such other hazards as Lender may requin.

The insurance carrier providing the insursncs shall be chosen by Bomrower subject to approval by 1.<oder; provided, that such spproval shall
1ot be unreasonably withheld. AN insurance policies and renewals theroof shali be in a form ecceptable o L~ader and shall include » standard
mortgage clauss in favor of and in a form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, subject (o the
terms of any mortgage, doed of trust or other security agreement with a lien which kas priority over this Mortgarc,

in the event of ioss, Borrower shall give prompt notice to the insurance camier and Lender. Lender may mave proefof logs if not aade
promptly by Borrower. :

If the Property is abandoned by Borrower, or if Barrower fails (o respond to Lender within 30 days from the daie psic is mailed by Lender
to Borrower that the insurance carrier offers to seltle 8 claim for insurence benefits, Lender is authorized io coliect end apply the insurance
procecds at Lender’s optiod sither to realoration or repair of the Property or to the sums sécured by this Mortgage.

6. Preservation snd Majntensnce of Property; Leaseholds; Condominiums; Plauned Unit Developments. Bomower shall keep the:
Property in good repair and shall not coramit waste or permit impairmeat or detesioration of the Properiy and shall comply with the provisions of
any lease if this Morigage is on a leesehold. If this Mortgage is on a unit in & condominium or & piasned unit developtent, Borrower shall
perform al] of Borrower's obligations under the decluration cr covenants cresting or governing the condominium or plansed unit dovelopment, the
by-laws and regulations of the condominium or planned unit developmer, and conatituont documents.

7. Protection of Lender's Security. If Borrowar fuile to perform the covenants and agreemeuts contained in this Mortgage or if any action or
proceeding is commenced which waterially affects Lender's inicrest in the 1ty, then Lender, ut Lender’ oplion, upon notice to Borrawer, may
make such oppearnces, disburse such sums, including reasonable atiomeys' fees, and take such action as is necessery to protect Lender's micrest.
Any amounis disbursed by Lender nursuant to this paragraph 7, with interes! thereon, at the coniract rate, sha!i become additional indebtedness of
Bormower sacured by this Mortgage. Uniess Borrower and Lender ogres to other lenms of payment, such aux  nts shall be payable upon ootice from
Lender to Borrower requesting payment thereol. Nothing contained in this paragraph 7 shall require Lender - incur any experse or take any action
hercunder. ;

;
i

Page 20l 4




-rE,

o

Sy % o T

ot

-

UNOFEICIAL COPY

8. Inspection. Lender may make or cause to be made reasonabie entries vpon and wspections of the Property, provided that Lender shall give
Barrower notice prior to any such inspection specifying reasonable cause therefore related to Lender's interest in the Property.

9. Condemaativn. The proceeds of any award or claim for damages, direct of consequential, in connection with any condempation or other
taking of the Property, or part thereof, or for conveyance in liew of condemnation, are hereby assigned and shall be paid W Lender, subject to the
terins of any mortgage, deed of trust or other security agreement with a lien which has Prionty over this Mortgage.

10. Borrower Not Relessed; Forbearance By Lender Not a Walver. Extension of the time for payment or modification of amortization of
the sums securnd by this Mortgage granted by Lender to any successor in intereat of Borrower shail not operate to relesss, in any manner, the
Liability of the original Borrower and Borrower's successors in interesl. Lender shail operate (o refease. in any manzer, the Jinbility of ths original
Borrower and Borrower's successors in interest. Lender shali not be required 1o commence procecding against such successor or refuse to extend
tune for payment or otherwise modify amortizatiot of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in intcrest. Any forbearoes by
Lender in exercising any night ot remedy hereunder, or utherwise affarded by applicablz law, shall not be a waiver of or preclude the exercise of any
such right or remedy.

11, Successars and Assigns Bound; joint snd Several Llability; Coslgners. The covenants and agreements herein contained ahall bind,
ad the rights bereunder ahull inure to, the mspective successors and assigns of Lender and Borrower, subject to the provisions of pargmph 16
hereof. All covenants and wgreements of Borrower shall be joint and several. Any Borrower who vo-signs this Morigage, but does not execute the
Note, (a) i co-signing thic Mnitgage only to mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this
Mortgage, (b) is not persotiauly 4iehls on the Note or under this Mortgage, and (c) agrecs that Lender and any other Borrower hereunder may agree
i extend modify, forbear, or mike any other accommodativns with regard to the terms of this Morigage or the Note without that Borrower's
consent and without releasing that Tsuoower or modifying this Mongage as to that Borrower’s interest in the Property.

12. Notice. Except for any notice ~equiced under applicable law 1o be given in another manner, (a) any notice lo Borrawer provided for in this
Mortgage shali be given by delivenng it Or by mailing such notice by certif ied mail addressed to Borrower at the Property Address or at such other
address as Borrower may designate by nitics  Lender as provided berein, and (b) any notice to Lender shail be given by centified muil to
Lender's address stated herein or to such other 24dn ss 73 Lender may designate by notice to Berrower as provided herein. Any notice provided for
in this Mortgage shall be deemed 10 bave been givex to Borrower or Lender when given in the manner designated herein.

i3. Governing Law; Severability, The state and foci} laws applicable to this Montgage shall be the laws of the jurisdiction ip which the
Property is located. The foregoing sentence shall not vimit the applicability of Federal law to this Mortgage. Tn the event that any provision or
clause of this Mortgage or the Note conflicts with applical le 'aw, such conflict shall not affect other provisions of this Mortgage or the Note which
can be given effect without the condlicting provision, and to this eadthe provisions of this Mortgage and the Note are declared to be seversble. As
used herein, "costs®, "expensas” and "attorneys' fees” include ail ~izs ta the extent not prohibited by applicable law or limited herein.

14. Borrower's Capy, Borruwer shall be furmisbed a conformed copyaf the Note and of this Morigage at the lime of ¢xecution or afler
recordation hereof.

15. Rehabilitation Loan Agreement. Bormower shall fulfill all of Sorser's obligations under any home rebabilitation, improvement,
repair, or other loan agreement which Borrowsr en‘ers into with Lender. Lendér; at Lender's option, may require Borrower to execute and defiver to
Lender, in a form acceptable to Lender, an assignment of any rights, claires ov.d<teasey which Borrower may have against parties who supply
labor, materials or services in connection with improvements made o the Propery.

16. Transfer of the Property. If Bammower sells or transfers all or any past of the Property or an interest therein, excluding (a) the creation of a
lien or encumbrance subordinate to this Mortgage, {b) a transfer by devise, descent, oGy operation of law vpon the death of a joint fenant, (c) the
grant of any leasehold inierest of three years oc less not containing an option to purchaae, (d7 the reation of a purchase money security interest for
household appliances, {¢) a transfer to a reiative resulting from the death of a Borrower, {fl a i=2nsler where the spouse or children of the Bormower
become an owner of the property, (g) a tranafer resuiting from a decree of dissolution of mamiage ‘=gal scparation agreement, or from an incidental
property setilement agreement, by which the spouse of the Borrower becomes an owner of the propeity, (3a ransfer into an inler vivos trust in
which the Borrower 19 and remains a beneficiary and which does not relate to a transfer of rights of ocru sy in the property, or (3) any other
transfer or disposition described in regulatinns prescribed by the Federal Home Loan Bank Beard, Borrower shall cause to be submitted
jaformation required by Lender to evaluate the transferee as if a aew Joan were being made to the transferev. 3ormwer will continue to be obigated
under the Note and this Mortgage unless Lender releases Borrower in wriling

[f Lender does not agree to such sale or transfer, Lender may declare all of the sums securzd by this Mortgag=o 1= immediately due and
gnyahlc. If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance w14 parsgraph 12 hercof.
Such notice shall provide a period of not less than 30 days from the date the notice is mailed or delivered wilhin which i ower may pay the
sums daclzred due. If Borrower fails to pay such sums prior to the expiration of such perixl, Lender may, without further itz or demand on
Bormower, mvoke any remedies permitted by paragraph 17 hereof,

NON-UNIFORM COVENANTS. Borrower and Lendar further covenant and agree as foilows:

17. Acceleration; Remedles. Except us provided In paragraph 16 hereof, upon Borvower's hreach of any covegant or agreemeat of
Borrewer in this Mortgage, including the covenants to pay when due any sums secured by this Morigage, Lender prior to accelerailon
shall given notice to Borrawer as pravided I paragranh 12 hereof specifylng: (1) the hreach; (2) the actlon reguived to cure such hreach;
(3) # date, Dot less than 10 days {rom the date the nofice Is mailed to Borrower, by which such breach must be cured; and (4) that fallure to
cure such bresch on or before the date specified in the notice may resuit in acceleration of the sums secursd by this Morigage, foreclosurs
by judicial proceeding, and sale of the Property. The notice shall furtber nform Borrower of the right to reinstate sftzr acceleration and the
right to assert In the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to scceleration and fareclesure. 1§
the breach Is not cured on or before the date specifled In the notice, Lender, ut Lender's aptlan, may declare sl of the sums secured by (hls
Mortguge to be Immediniely due 2uad payable without further demand and may foreclose this Morigage by ludiciai proceeding. Lender
shail be entitled te collect tn such proceeding all expenses of foreclosure, including, but not llmited to, reasonahle sttorneys’ feed and costs

ef documentary evidence, abstracts and title reports.
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18. Borrower's Right to Reinstais, Notwithstandiig Leecer's scoleration of the sums secured by (his Mortgage due lo Bomower's bresch, Borsower shill bave the
n';huohnuypmdhuhpuww«wdmuhumMMunyﬁ-W|omof|juwﬂM|mMmiﬁ(o)
Borrowar pays Lesder il sums which would be then due wadar this Mortgage asd ike Note Siad 80 scoslesstion oomusted; (b) Botrowss cusm ali brenches of aay othes
covesants o7 spreensats of Bommower contaised ia this Morigags; (c) Borrower pays all sesonable expeases iocurred by Loader in saforcing the covessats sad
sgrosmonts of Borrower ooataised ia this Monigage, sad is enforcieg Loader's remodies s providod is pumgraph 17 bavof, iscluding, but 3ot Tisdited &,
reasonabie attoraeys’ foes; and (d) Borrower takes stach action 28 |ander may reascaably roquire th assure that the liea of this Mortgage, Lander's
interest in the Property and Borrowar's obligation to pay the suins secured by this Mortzage shall contious unimpaired. Upon such payowat and
mbynomu.muomemmmugmmmwmmmmm-u.mauirmmmwm

19. Asigmnant of Retits; Appeintment of Recelver. _Maddilimnlmuritvbumdlr.nomm’ igns o Lender the rents of the
Property, provided that Borrower shall, prior to accaleration undar pamgraph {7 bereof, in absadonment of the , have the night 1o collect
and retain such rents as they becoms due and payablo.
Upcnmlmtiunmderpmgmph?hmoforahldonmaloﬂhehnpaly,Lmd«ahnﬂhmﬁdodhhvumiwmintndhylmmw
anwrupon,hkupouudonofmdmmmehopmymdtooouemhemuofhominduﬁnampmm. All rents collected by the
mecivarﬂ.llbaapplhdﬁmwpuymnlofthswﬁofmmmtoflhehupmyudeolhcﬁonofmincmdina.butnotliuuud!n
receiver's foes, premitans on recciver's bonds and remsonsble ttorney's fees, and then to the suns secured by this Mortgage. The receiver shali be
lisbla o sccount enly for those rents actuelly received.

20. Relersa. Upon payment of all suma secured by this Mortgage, Lender shall releaso this Mortgage without chargs to Borrowsr. Borrower
shall pay all costs of recordation. if eny. :

21, Walver of BEomestea?. Ror ower beroby waives all right of homestesd exemption in the Property undar stats or Federal law.

i

IN WITNESS WHEREOQF Borrower aas cs7o1ted this Morigage.
. v - 1

STATE OF ILLINOIS, COOK  COUNTYss

L TERMME P H 1€ ( aNotwsy Public in and for ssid county and stale, ao zsby certify that
FE

MICUABL J. BUSSE AND QOLLERN E., BUSSE, HID WI )
personally known 1o me lo be the smme person(s) whoss usme(s) bring subscribed (o the foregoing instrumc=?, 2 poured before me this day v
person, and aclnowledged T bl cigned god i T fres voliaix'y act, for the uses and purposes

torein s JEANNE M. HILL
b NOTARY PUBLIC, STATE OF ILLINOI®
Given under my hand and official seal, WY OQMMISSION EXPIAES 8-30-04
lanlss - g AL
My Commission expires: : LNL g a2l
; -Notary-
(Spacs Below This Line Reserved For Lender and Recorder)
This Mortgage Prepared by: '
HealthCare Associates Credit Union

Naperville, Blinois 60566

Prgedofd
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