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PALOS HEIGHT=, 1. 60463

MORTGAGE w SINGLE NEVER MARKIED

THIS MORTGAGE 1S DATED MAY 22, 1996, between MANCO ROSELLI, A BACHELOR, whose address is
10523 S. 80TH AVENUE, PALOS HILLS, IL 60465 (referreu to helow as "Grantor”); and PALOS BANK AND
TRUST COMPANY, whose addreas is 12600 SOUTH HARLEM AVENUE, PALOS HEIGHTS, IL 60453 (referred
1o below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgagss. warrants, and conveys lo Lender all
of Grantor's right, title, and interest in and 10 the following described real prooerty, together with all existing or
suhsequentty erected or affixed buildings, improvements and fixtures; al'” casements, rights of way, and.b
appurtenances; all water, water rights, watercourses and ditch rights tincluding ®tock in utilities with ditch or.- i
irrigation rights); and all other rights, royalties, ang profits relating to the real propedy, intluding without limitation - .
all minerais, oil, gas. geothermal and similar matters, located in COOK County, Utatr. of lilincis (the "Rea!fi

Property"): i
LOT 65 IN FRANK DE LUGACH'S WOODED HILLS, BEING A SUBDIVISION OF THE SOUTH HALF (1/2)-%
OF THE NORTHEAST QUARTER (1/4) OF SECTION 14, TOWNSHIP 37 NORTH, RANGT: 12, EAST OF\
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonty known as 10523 S. 80TH AVENUE, PALOS HILLS, IL 60465,
The Real Property tax identification number is 23-14-209-G07.

Grantor presently assigns to Lender all of Granior's right, title, and interest in and tc afi leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commerciai Code security interest in

the Personal Property and Rernts.

DEFINITIONS. The following werds shall have the following meanings when used in this Morigage. Terms not
otherwise definad in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Alf references to doliar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor” means MARCO ROSELLI. The Grantor is the martgagor under this Mortgage.
Guarantor. The word "Guarantor” means and includes without limitation each and all of the guaraniors,
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4
sureties, and accommodation pariies in connection with the indebtedness.

i an

improvements. The word "Improvements” means and includes without limitation all existing and future
improvements. buildings, structures, mobtle homes affixed on the Real Property. tacilities, additions,

E replacements and other construction on the Real Property.

i Indabtedness. The word “Indebtedness” means all principal and interast payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by lL.ender
! to enforce obligations of Grantor undet this Mortgage, together with interest on such amounts as pravided in

this Mortgage. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $104,060.00.

Lender. The word "Lender” means PALOS BANK AND TRUST COMPANY, ils successors ana assigns. The
Lender is thermortgagee under this Mortgage.

Mortgage. 1n~ word “Morlgage” means this Morigage between Grantor and Lender, and includes without
limitation all assignments and security interest provisions relating to the Personal Property and Rents.

Note. The word“Note" means the promissory note or credit agreement dated May 22, 1996, in the original
principal amount oV-3704,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of. refinancings. of, consolidations of, and substitutions ‘or the promissory note or agreemant.
The interest rate on the Note is-a variable interest rate based upon an index. The index currentiy is 5.510%
per annum. Payments on the Neic are to be made in accordance with the following payment schedule; 60
consecutive monthly principal and irterest payments varying from $723.63 to $751.36, beginning Juty 1, 1996,
with interest calculated on the unpaid principal balances at an interest rate of 7.450% per annum; and 300
consecutive monthly principal and interes? payments in the initial amount of $791.96 each, beginning July 1,
2001, with interest calculated on the unpaid principal balances at an interest rate of 3.000 percentage points
over the Index described above. My final payment will be due on June 1, 2026 and, will be for all principal
and accrued interest not yet paid, together with arv-other unpaid amounts under this Mortgage. If the index
increases, the payments tied to the index, and therefure the total amount secured hereunder, will increase.
Any variable interest rate tied to the index shall be calcutatad as of, and shall begin on, the commencement
gate indicated for the applicable payment stream. Notwithsiariding the foregoing, the variable interest rate or
rates provided for in this Mortgage shall be subject to the followinyg minimum and maximum rates. NCTICE:
Under no circumstances shail the intarest rate on this Mortgage b2 lgss than 7.450% per annum or more than

the lesser of 12.450% per annum or the maximum rate allowed b zopicable law. The maturity date o this
Mortgage is June 1, 2026. NOTICE TO GRANTCR: THE NOTE CONTA!WE A VARIABLE INTEREST RATE.

Personal Property. The words “Personal Property” mean all equipment, fixtures, and other articles of

Bersonal property now or hereafter owned by Grantor, and now or hereafter atached or affixed to the Real
roperty; together with ail accessions, parts, and additions to, all replacements of, arid all substitutions for, any

of such property; and together with ail proceeds (including without limitation ‘alf ‘nsurance proceeds and

refunds of premiums) from any sale or other disposition of the Propenty.

Property. The word "Property” means coilectively the Real Property and the Personai Piegerty,

Real Property. The words "Real Property” mean the property, interests and rights deaciiued above in the

~Grant of Mortgage” section

Relsted Documenis. The words "Related Documents” mean and include without limitation all promissorf

notes, credit ggreemems, foan agreements, environmental agreemenis, guaranties, security agreements, ¢
mortgages, deeds of trust, and all other instruments, agreements and documents, whether naw oF hereadter; ,
existing, executed in connection with the Indebtednass. '
Rents. The word "Rents™ means all present and future renls, revenues, income, issues, royallies, profits, and’

4

other tenefits derived from the Property. T

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENT. o B
AND PERSONAL PROPERTY, IS GIVEN TG SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governad by the [ollowing provisions:
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Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Fropeny.

Duty to Maintain. Grantor shall maintain the Property in 1enantable congition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazerdous Substances. The terms "hazardous waste,” "hazardous substance,” "dispcsal,” "release,” and
"Ihreatened release,” as used in this Morlgage, shall have the same meanings as Sei forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended 42 U.S.C.
Section 9601, et seq. ("CERCLA™, the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
g9-499 ("SARA"™, the Hazardcus Materials Transportation Act, 49 U.5.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6301, et seq., or other applicable state or Federal faws,
rules. or regulations adepted pursuant to any of the foregoing, The terms "hazardous waste” and "hazardous
substance” shall also include, without limitation, petroleum and petroleum by--products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened relvase of an\f hazardous waste or substance by any person on, under, about or from the Property;
(b) Grantor has.no knowledge of, or reason to believe that there has been, except as previously disclosed to
and acknowleaged Ft‘)g Lander in writing, (Q any use, generation, manufacture, storage, treatment, disposal,
release, or threatenad release of any hazardous waste or substance on, under, about or from the Propenx.by
any prior owners i nccupants of the Properév or (iB any actual or threatened litigation or ciaims of any kind
by any person relairy to such matters; and (C) Except as previously disciosed to and acknowledged by
Lender in writing, (i} neither Grantor nor any tenant. contractor. agent or other autharized user of the Property
shall use, generate, manyiacture, store, treal, dispose of, or release any hazardous waste or substance on,
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federat, state, ard local laws, regulations and ordinances, including withoul limitation those laws,
reguiations, and ordinances dzscrihed above. Grantor authorizes Lender and its agents to enter ugon the
Property to make such inspeciipis and tests, at Grantor's expense, as Lender may deem appropriate 10
determine compliance of the Propery with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender’s purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to a:y other person. The representations and warranties contained herein
are pased on Grantor's due diligence-ir investigating the Property for hazardous waste and hazardous
substances. Gramtor hereby (a) releases 2i1d waives any future claims against Lender for indemnity or
contribution in the event Grantor bacames iiible for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmless Lender apainst any and all claims, losses, liabilities, damages,
penalties, and expenses which Lender may directly ar indirectly sustain or sufter resulting from a breach of
this section of the Mortgage or as a consequence oh any use, generation, manufacture, storage, disposal,
release or threatened reiease occurring prior to Gramior's ownership or inlerest in the Property, whether or not
the same was or shouid have been known to Granwar. ~The provisions of this section of the Mongage,
including the obligation to indemnify, shail survive the paymest of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affucted by Lender’s acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit an'’ nu.sance nor commit, permii, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the oht to remove, any timber, minerals
(including cil and gas), sail, gravel or rock products without the prior wriiter cansent of Lender.

Removai of Improvements. Grantor shall not demolish or remove any Imigrovements trom the Real Property
without the prior written consent of Lender. As a candition to the removal of any Improvements, Lender ma
require Grantor to make arrangemerts satisfaciory to Lender to repiace such Improvements wil
improvements of at least equal value.

Lender’s Right to Enter. Lender and its agents and representatives may_enter upon. i Real Property at all
reasonable fimes to attend to Lender's interests and to inspect the Properly for snuposes of Grantor's
compliance with the terms and conditions of this Morgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or nereafter in effect, of ail governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compiiance
during any proceeding, including appropnate appeals, so long as Grantor has notified Lender in writing prior to
doing s0 and S0 iong as, in Lender’'s sole opinion, Lender’s interests in the Propeny are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably sa isfactary to Lender, to
protect Lencer’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shal! do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the.
Property are reasonably necessary to protect and preserve the Property. o

jut:
DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, deciare immecliately due and payable all';
sums secured by this Morigage upon the sale or transfer, without the Lender’s prior written consent, of ail or any A
part of the Real Property, or any interest in the Real Property. A "sale or transfer™ means the conveyance of Real-3
Property or any right, title or interest therein; whether legal, beneficial or eguitable; whether voluntary o."'.q
invoiuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leaseholded
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of anL-D
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beneficial interast in or to any land trust holding titie to the Real Property, or by any other method of conveyance
of Rea! Property interest if any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, parinership interests
or limited liability company interests, as the case may be, of Grantor. However, this aption shall not be exercised

by Lender if such exercise is prohibited by federal law or by WHinois law.
;AXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
ortgage.
Payment. Grarntor shall pay when due (and in all events prior to delinquency) all taxes, payro!l taxes, special
1axes, assessments, water charges and sewer Service charges levied against or on account of the ff’roperty.
and shall pay when due all cldims for work done on or for services rendered or material furnished to the

Property. Grantor shail maintain the Property free of all liens having priority over or equal to the interest of
Lender undcer this Mortgage, except for the fien of taxes and assessments not due, and except as ntherwise
provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a goed
faifn dispute ovar the obligation 10 pay, so long as Lender’s interest in the bropeny is not Aeo ardized. if alien
arises or is filed as a resuit of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
ken is Hled, within tieen (15) days alter Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Leride; ~deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in/an amount suMicient to discharge the lien é)!us anY‘ cosis and attorneys' tees or other
charges that could accrie @s a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisty any adverse judgment befare enforcement _aﬁalnsl the Property.
Grartor shall name Lendsi as an additional obhigee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall uoon demand furnish to Lender satislactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property,

Notice of Construction. Grantor shall nietify-Lender at least fifieen (15) days before any work is commenced,
any services are furnished, or any materials 2. supglied to the Property, if any mechanic's lien, materiaimen’s
lien, or other hien couid be asserted on accourt of the work, services, or malerials, Grantor wri_i upon request
of Lender furnish to Lender advance assurances saiisfactory to Lender that Grantor can and will pay the cost
of such improvements.

aROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

ongage.

Maintenance of insurance. Grantor shall procure anc meintain policies of fire insurance with standard
extended coverage endorsements on a replacement basia for the full insurable value covering al
Improvements on the Real Property in an amount sufficient to »void application of any coinsurance clause, and
with & standard morigagee clause in favor of Lender. Policies shuil de written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Crantor shall defiver 10 Lender certificates of
coverage from each insurer conmaining a stipufation that coverage will nsi be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not contaring any disclaimer of the insurer's
Hability for failure to ({ive such notice. Each insurance policy also shall inichide an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, oinssion or defaull of Grantor or any
other person. Should the Real Property at any time become located in an areq designated by the Director of
the Federal Emeraencg Management Agency as a sgecial flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance, t0 the extent such insurance is required by tender and is or becomes
available, for the term of the fcan and for the full unpaid principal balance of the loan, o the maximum limit of
coverage that is available, whichever is less.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage 1o the Property. Lender
may make proof of loss if Grantor fails to do so within hiteen (15{ days of the casuaity < ‘Whether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the .reduction of the
indebtedness, payment of any lien afecting the Properly, or the restoration and repair of the Froperty. It
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destioyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the ‘proceeds for the reasonable cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 18G days atter their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay any amount owing to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. If Lender holds any oroceeds after
payment in full of the indebtedness, such proceeds shall be paid to Grantor.

Unexpired insurance al Sale. Any unexpired insurance shali inure to the benefit of, and pass 1o, the
purchaser of ithe Propeny covered oy this Mortgage at any trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreciosure sale of such Property.

TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve account to be retained from the loans
proceeds in such amount deemed to be sufficient by Lender and shall pay monthly into that reserve account an
amount equivalent to 112 of the annual real estate taxes and insurance premiums, as estimated by Lender, so as
to provide sufficient funds for the payment of each year’s taxes and insurance premiums one month prior o the
date the taxes and insurance premiums become delinguent.  Grantor shall further pay a monthly pro-rata share of
all assessments and other charges which may accrue against the Propeny. it the amount so estimated and paid
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shall prove to be insufficient to pay such taxes. insurance premiums, assessments and cther charges, Grantor
shall pay the difference on demand of Lender. All such payments shall be carried in an interest-iree reserve
account with Lender, provided that if this Mortgage is executed in connection with the granting of a mortgage on a
siggle-—fami{y owner-occupied residential property, Grantor, in lieu of establishing such reserve account, may
piedge an interest-bearing savings account with Lender to secure the payment of estimated taxes, insurance
premiums, assessments, and other charges. Lender shall have the right to draw upon the reserve (or pledge)
account to pay such items, and Lender shall not be required to determine the validity or accuracy of any item
before paying it. Nothing i the Mortgage shall be construed as requiring Lender to advance other monies for
such purposes, and Lender shail not incur any liabiiity tor anything it may do or omit to do with respect to the
reserve account. All amounts in the reserve account are herebr piedged to further secure the Indebtedness, and
Lender is heraby authorized to withdraw and apply such ameunts on the Indebtedness upon the occurrence of an
event of default as described below.
EXPENDITURES BY LENDER. If Grantor fails to compiY_ with any provision of this Morigage, or if any action or
groceedmg is commenced that would materially affect Lender's interests in the Property. Lender on Grantor's
ehalf may. hut shall not be required to, take any action that Lender deems apgropnate. ny amount that Lender
expends in so roing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of repavment by Grantor. All such expenses, at Lender's option, will {4} be payable on demand, (b)
be added to the talance of the Note and be apportioned among and be payable with any installment payments te
tecome due during either (i) the term of any applicable insurance policy or (i) the remalmng. term of the Note, or
{c) be treated as a ba'loon paymeni which will be due and Ipay_able at the Note's matwrity, This Mortgage also will
secure payment of tngse amounts. The rights provided for in this paragraph shall be in addition to an{ other
rights of any remedies 1o which Lender may be entitlled on account of the default. Any such action by Lender
ghgll not be construed as cunrg the default so as to bar Lender from any remedy that it otherwise would have
had.
ﬁArI:tRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ongage.
Title. Grantor warrants that: (a) Crantor holds good and marketabie title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in any title insurance policy, title regort, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the full right, power, and authorily to execute and dediver
this Mortgage {0 Lender.
Defense of Title. Subject to the exception in the-paragraph above. Grantor warrants and wil! forever defend
the title to the Property against the lawful clairis ¢! all persons. In the event aav action or proceeding is
commenced that questions Grantor's title or the inevest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and o be repiesented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, t¢ Lender such instruments as Lender may request
from time to time to permit such participation.
Compliance With l.aws. Grantor warrants that the Propertyv/and Grantor's use of the Property complies wit
ali existing applicable laws, ordinances, and regulations of governineiiial authorities.

CONDEMNATION. The following provisions reiating to condemnation ot the Property are a parn of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any pioceeding or purchase in lieu of condemnation, Lender may »Uits election require that afl or any
rion of the net proceeds of the award be applied 1o the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after pawnent of all reasonable Costs,
expenses, and attorneys’ fees incurred by Lender in conneclion with the condemn2iion.

Proceedings. |t any proceeding in condemnation is filed, Grantor shall promptly notfiLender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the actica und abtain the award.
Grantor may De the nominal party in such proceeding, but Lender shall be entitier to pamr,‘l?ate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and \arantor will deliver or
cause to be delivered to Lender such instruments as may be requested by it from time to umz to permit such
participation.
IMPOSITION OF TAXES, FEES ANO CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:
Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to tnis Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with al expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.
Taxes. The followin? shall constitute taxes to which this secticn applies: (a) a specific tax upon this type o!

Mo,ngage or upon all or . ,
which Grantor is authorized cr requared to deduct from payments on the Indebtedness secured by this type of

Mongagie; {c) a tax an this tvpe o! Mon?age chargeable against the Lender or the holder of the Note; and %‘l)
a speci y
Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date ot this
Mortgage, this event shall have the same effect as an Event of Default (as defined below}. and Lender may
exercise any or all of its available remedies for an Event of Default as provided below un

ic tax on all or any portion of the indebfedness or on payments of principal and interest made

ess Grantor either

or any part of the indebtedness secured by this Mortgage; (b} a specific tax on Grantor .
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a) pays the tax before it becomes definquent, or (b) conlests the tdx as grovided above in the Taxes and
iens section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory

to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating 1o this Mongage as a
security agreement are a part of this Mortgage.
Security Aqreement. This instrument shalt constitute a security agreement to the extent any of the Property
constitutes Tixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commiercial Code as amended from time to time.

Security Interest. Upon request by Lender, Granior shail execute financing staternents and take whatever
other action is requested by lender to perfect and continue Lender's sscurity interest in the Rents and
Personal Property. In addition 1o recording this Mortgage in the real property records, Lender may, at any
time and without further authorization fram Grantor, file executed counterparns, copies or reproductions of this
Mortgage as a financing Statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
cantinuing this security interest. Upon default, Grantor shall assembie the Personal Psopert_?r in a manner and
at a place reaxonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after raceipt oi syritten demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured parnty), from which information
concerning the 3zcusity interest granted by this Mon%age may he oblained {each as required by the Uniform
Commercial Code),zie-as stated on the first page of this Mortgage.

FURTHER ASSURANCEZ; ATTORNEY-IN-FACT. The following provisions relating 1o further assurances and

attorney-in-fact are a part of tius Mortgage.
Further Assurances. At.2,y time, and from time to time, upon request of Lender, Grantor wili make, execute
and deliver, or wili cause 10 te made. executed or delivered, to Lender or (o Lender's designee, and when
requested by Lender, cause tc-0e filed, recorded, refited, or rerecorded, as the case may be, at such times
and in such offices and places as Lendler may deem appropriate, any and all such morngages, deeds of trust,
security deeds, security agreemen’s, fnancing statements, continuaiion statements, instruments of funther
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate. complete, perfec_iontinue, or preserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Relaled Documents, ard (b the liens and security interests created by this Mortgage
as first and prior liens on the Property, wicther now owned or hereafter acquired by Grantor. Unless
prohibited by law or agreed 1o the contrary by Leader in writing, Grantor shail reimburse Lender for ail costs
and expenses incurred in connection with the meers referred 10 in this paragraph.

Attorney-in-Fact. It Grantor tails 1o do any of the *nirgs referred 1o in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grartor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Gramtor's attorney-in-factfor the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragrapn

FULL PERFORMANCE. If Grantor pays all the Indebtedrness when duz, and otherwise performs all the obligations
imposed upon Grantor under this Morigage. Lender shall execute an deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any financing <tatement on file evndencmP Lender's
security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any
reasonatle termination fee as determined by Lender from time tc time. If, howcver, payment is made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any third party, on the'r iieotedness ang thereafier Lender
is forced to remit the amount of that payrment (2} to Grantoi’s trustee in bankruptc or to any similar person under
any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any iudgment, decree or order
of any count or administrative body having jurisdiction over Lender or any of Lender’'s praoerty, or (c) by reason of
any settiement or comprise of any clairn made by Lender with any claimant (incfuding withaut limitation Grantor),
the Indebiedness shall be considered unpaid for the purpose of enforcement of this Marigaye and thfs_Mon?age
shall continue to be effective or shall be reinstated, as the case may be, rotwithstanding a7 cancellation of this
Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the Property will
continue to secure the amount repaid or recovered to the same extent as if that amount naver [« been originally
received by Lender, and Grantor shail be bound by any judgment, decree, order, settlemedt or compromise
refating to the Indebtedness or to this Mortgage,

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage:

Default on Indebtedness. Failure of Grantor to make any payment when due an the Indebtedness.

Detault on Other Payments. Failure of Grantor within the time required by this Monge;?e 10 make any

payr?eni for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of

any lien.

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition £

contained in this Mortgage, the Note or in any of the Related Documents. it
. i ¥

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of

Grantor undar this Mor:giage. the Note or the Related Documents is false or misleading in any material .’

respect, either now or at the time made or furnished. )

Cefeclive Collateralization. This MonPage or any of the Related Documents ceases to be in full force and &
effect (including failure of any collateral documents to create a valid and perfected secunty interest or lien) at o

any time and ior any reason. 0
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Death cor Insolvency. The death of Grantor, the insclvency of Grantor, the appoiniment of a receiver for any
part of Grantor’s fproperty, agg. assignment for tne benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeilure, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other methed, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall ot apply in the event of a good faith
dispute by Grantor as to the valdity or reasonableness of the ctaim which ie the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period fl:rrowded therein, including without fimitation
;iny agreement concerning any indebtedniess or other obligation of Grantor to Lender, whether existing now or
ater.

Events Affecting Guarantor. Any of the preceding events cccurs with respect 1o any Guaranior of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the indebtedness.

insecurity. Lerder reasonably deems itself insecure.

RIGHTS AND REMETIE'; ON DEFAULT. Upon the occurrence of any Event of Defaull and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other

rights or remedies proviosd Uy law.

Accelerate Indebtedneas. Lender shall have the right at its option without notice to Grantor o declare the
entire Indebtedness immeuiatelv due and payabie, including any prepayment penaity which Grantor would be
required 1G pay.

UCC Remedies. With respect to all o anr part of the Personal Property, Lender shall have al! the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have tne sight, without notice to Grantor, o take possession of the Property and
collect the Rents, mc!uqu amounts pas due and unpaid, and apply the net preceeds, over and ahove
Lender's costs, against the Indebtedness ! qurtherance of this n?ht. Lender may require any tenant or othesr
user of the Property to make paymenis of i€nt or use fees directly to Lender. [f the Rents are collected by
Lender, then Grantor irrevoc_ab!{ designates Lznuer as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisty the obligations for
which the payments are made. whether or nol any rroper grounds for the demand existed. Lender may
exercise ita rights under this subparagdraph either in persar:. by agent, or through a receiver.

Morigagee in Possession. Lender shall have the right to-uz nlaced as mongagee in possession of to have a
receiver appointed to take possessicn of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure ur sale-and {0 coilect the Rents from the Property
and apply the proceeds, over and above the cost of the re eivership, against the Indebledness. The
mortgagee n Fossessuqn or receiver may serve without bond - permitted by law. Lender’s right 1o the
appointment of a receiver shall exist whether or not the apparernt value of the Property exceeds the
indebtedness by a substantial amount. Empioyment by Lender shall notdisgualily a person from serving as a

receiver.
Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judyment for any deficiency
temaining in the Indebtedness due to Lender after application of all amounts receives 12Gm the exercise of the

rights provided in this section.

Other Remedies. Lender shail have al! other rights and remedies provided in this Morgage or the Note of
available at law or in equity.

Sale of the Properly. To the extent permittect by applicable law, Grantor hereby waives any and all right to
have the property marshalled. in exercising its rights and remedies, Lender shall be free to seil all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitied to bid at any
public sale gn all or any portion of the Property.

Notice of Sale. Lender shail give Grantor reasonabie notice of the time and place of any public sale of the
Perscnal Property or of the time after which any private sale or other intended disposition of the Personal
Property is 10 be rade. Reasonable notice shalf mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict compliance with that provision
or %ncr otner provision. Election by Lender 10 pursue any remedy shall not excluce pursuit of any other
remedy, and an election to thake expenditures or take action to perform an obligation of Grantor under Ihis

Mortgage after faiture of Grantor to perform shait not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action 10 enforce any of Ihe terms of thig
Mortgage, Lender shall be entithed to recover such sum as the court may adiudge reasonable as attorneys’
fees at trial and on any appeal. Whether or noi any court action is invoived, all reasonable expenses incurred
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oy Lender that in Lender's gpinion are necessary ai ang tme for the protection of its interest or the
enforcement of its rights shall become a pan of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until Feﬁaid at the rate provideg for in the Note. Expenses coversd by this
f:aragraph include, without limitation, however subject to any limits under applicable law, Lender’s attorneys’
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankruptcy
proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals and any
anticipated post-judgment collection services, the cost of searching records, abtaining title reports (including
foreciosure reporls), surveyors' reports, and appraisal fees, and titte insurance, to the extent permitied by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by iaw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an

notice of default and any notice of sale to Grantor, shall be in writing, ray be be sent by telefacsimilie, and shall
be eMective when actually delivered, or when depcsited with a nationally recognized cvernight courier, or, if
mailed, shall be deemed effective when depositea in the United States mail first class, certified or registered mait,
postage prepaid, directed 10 the addresses shown near the beginning of this Morigage. Any parly may change its
address for notices under this Mortgage by qiving formal written notice to the other parties, specugmg that the
Furpose of the ratize is to change the party's address. All copies of notices of foreclosure from the folder of any
ien which has priority over this Mortigage shali be sent to Lender's address, as shown near the beginning of this
Mortgage. For notcs ourposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLLANEQUS PROVISIONS. The following miscellaneous provisions are a pan of this Mortgage:
Amendments. This Aor'gage, together with any Related Documents, constitutes the entire understanding and
agreement of the panias as to the matters set forth in this Morigage. No alteration of or amendment 10 this

artgage shall be effective tnless given in writing and signed by the party or parties sought 1o be charged or
bound by the aiteration or_amendment.

Appiicable Law. This Morigaos has been delivered to Lender and accepted by Lender in the Stale of
llinois. This Morigage shafl be govcined by and construed in accordance with the laws of the State of

filinois.

Caption Headings. Caption headings in.tn's Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions ol th.edortgage.

Merger. There shall be no merger of the inter2st or estate created by this Morngage with any other interest or
estate in the Property at any time held by or fo/ th2 benefit of Lender in any capacity, without the written
consent of Lender.

Severani!it!). If a court of competent jurisdiction finds any provision of this Mongage to be invalid or
unenforceable as to any person or circumstance, suck finding shall not render thal provision invalid or
unenforceable as to any other persons or circumstances. !f feasibie, any such offending provision shall be
deemed 1o be modified to be within the limits of enforceabitity or validity, however, if the offending provision
cannot be so modifiad, it shall be stricken and all other provis:sins of this Mortgage in all other respects shall
remain valid and enforceabie.

Successors and Assigns. Subject to the limitations stated in this-*citqage on transter of Grantor’s interest
this Mortgage shall be binding upon and inure to the benefit of the patties, their successors and assigns. i
ownership of the Property becomes vested in a person other than Grante:, l.ender, without notice tc Grantor,
may dea! with Grantor's successors with reference to this Mortgage ind the Indebtedness by way of
forbearance or extension without releasing Grantar from the obligations of (his-Mortgage or fiability under the

Indebtedness.
Time I8 of the Essence. Time is of the essence in the performance of this Mortga ge.

Waiver of Homestead Exemption. Grantor herepy releases and waives all rigr;s and benefits of the
homestead exemption laws ¢f the State of llincis as to all Indebtedness secured by this‘tfortgage.

Waivers and Consents. Lender shall not be deemed 1o have waived an{rights under thiz Mzagage (or under
the Related Documents) unless such waiver is in writing and signed b\{_‘ ender. No delay romission on the
part of Lender in e_xercnsm% any right shall operale as a waiver of such right or any other right. A waiver by
any party of a provision of this Morfgage shali not constitute a waiver of or prejudice the party's right otherwise
1o Bemand strict compliance with that provision or any cther provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall conslitute a waiver of any of Lender’s rights or any of
Grantor's obhgations as to any future transactions. Whenever consent by Lender is required in this Mortgage,
the granting al such consent by Lender in any instance shall not constitute continuing consent to subsequent

instances where such consent is required.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR! / //

(ﬂAnco ROSELLI

INDIVIDUAL ACKNOWLEDGMENT

STATE OF /L L i el )
) 88

COUNTY OF Aok 7. )

On this day before me, the undersigned Notary Pubiic, personally appeared MARCO ROSELLJ, to me known to be
the irdividual described in and who exescied the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act znd deed, for the uses and purposes therein mentioned.

althis <l dayot _ /3 19 Y.

Given under my hand and official

- )
By_ /44 "{//." Residing at //dff,o%a_’ EJIHIES s&
4
Notary Public in and for the State of f<omiisy OFF!C IAL SEAL
R BARBARA TUTTLE
My commission expires X/Qc/?f NOTARY PUBLIC, STATS OF lL1INDIS
RY C l)MMl‘iSION EkPIHE‘ :08:20/98

— =
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