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MO R"-T GAGE Loan Number: 4503005

THIS MORTGAGE is maae this __9th ___ day of > January 1996 . between the Mortgagor, .
MILDRED WASHINGTON, A/i:/A MILDRED M. WASHINGTON,
A WIDOW NOT SINCE REMARLRIED fherein "Borrower"}, and
the Mortgages, __ EquiCredit Corporatior of [inois

a corporation organized and

existing under the laws of lllinois whase addrzss 's __ 10 East 22nd Street - Ste 204
LOMBARD, ILLINOIS 60148

(herein "Lender).

—

Whereas, Borrower is indebted to Lender in the pincipal sum of U.S. §__ 60.000.00 , which
indebtedness is evidenced by Borrower's note dated _ Jaruary 9, 1996 and extensions and
renewals thereof (herein "Note™), providing for monthls installments of princrpa] and interest, with the balance of

indebtedness, if not sooner paid, due and payable on __February 1, 2006

To Secure to Lender the repayment of the indebtedness evidencc by the Note, with interest thereon; the payment.of - -
all other sums, with interest thereon, advanced in accordance herewsth to protect the security of this Morigage; and the
performance of the covenants and agreements of Borrower herein containgsZ, 2omower does nereby mortgage, grant and
convey to Lender, the following described property located in the County of . COOK ,
State of lliinals:

LOT 6 IN CONRAD AUWS RESUBDIVISION OF LOTS 22 TO 36 INCLUSIVE O A

RESUBDIVISION OF LOTS 1,2 AND 3 IN BLOCK 6 IN MERRICK'S SUBDIVIS.ON OF THE

WEST 1/2 OF THE NORTH WEST 1/4 OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 13,

EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

PIN # 16-09-118-025

RE-RECORD ADDING MIDDLE INITIAL OGN ARM RIDER

which has the address of 3435 W. RACE

[Street] {City]
llinois 60644 (herein "Property Address");
[Zip Code] ‘
Together with all the improvements new or hereafter eracted on the property, and all easements, rights, appurienances
and rents, all of which shall be deemed to be and remiin a part of the progerty covered by this Mortgage; and all of the
foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are heseinafter 'eferred '
as the "Property.” . .
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Borrower covenants that Borrower is Iawfutly seized of the estate hereby conveyed and has the right to mongage.
grant and convey the Property, and- that the Property is unencwnbered except for encumbtances of record. Borower
cavenants that Bomower warrants and will defend generally the title to the Property against 2ll claims and demands, subject
o encumbrances of record. -

' UNIFORM GOVENANT S. Borrower and Lendér covenant and agree as follows

~ 1. Payment ofPﬂncipal and Interest; Prepayment and Late Charges. Borrower shall prompt!y pay when due ‘
the princlpal of and Interast on the debt evidenced by the Note and any prepayment, late charges and other charges dus
under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay

_ tolender onthe day monthly payments.of principal and intersst are payable under the Note, until the Note is paid in full, a
sum (herein 'Funds‘) equsto ona-welfth of the yearly taxes and assessments (Including condominium and plannsd unit
development assessmsnts,  any) which. may altaln priority over this Mortgage and ground rents on the Property, if any.
plus one-twelfth of yearly ,,rer'“trm Installments for hazard insurance, plus one-twelfth of yearly premium installments ior
mortgage: Insurance, if any, giiug reasonably esﬁmated inltla and from time to_time by Lender on the, basis, of
assessments and bills and reason .rr'a agtimates thereof Borrowe,r shall not be obligated to make such payments of Funds
to Lender o the-extent that Borrowe makes such payments to the holder'of a prior mrtgage or deed of trust i such holder
is an instituticnal fender.

i Borrower pays Funds to Lender, (e Funds shall be held in an institution the deposits or accounts of which are
insured.or guaranteed by a Federal. or state agenc; Including Lender if Lender is such an Institution). Lender shall apply
the Funds o pay said taxes, assessments, insurance picmiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifyinn and complling said assessments and bills, unless Lender pays
Bosrower interest on the Funds and applicable faw. permits Lender to make such a charge. Borrower and Lender may
agree in-writing at tha time of execution of this Mortgage tha intcrest on the Funds shall be pald to Borrower, and unless
such agreement is made or applloabte law requires such Interest to be paid, Lender shall not be required to pay Borrower
any interest or eamings on the Funds, Lender shall give to Bortrover, vithout charge, an annual accounting of the Funds
shiowing credits and.deblts to. the: Funds and-the purpose for which-ech debit to the Funds was made The Funds are
pledged as additlonal security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender togsther with the future moiitay instaliments of Funds payable pricr to the
due dates oi taxes, assessments, Insurancé premiiims and ground rents, shail exzeed the amount required to pay sald
taxes, assessments, insurance
premiums and ground rents as they fall due. such excess shall be, at Borrower's optior em er prompdy repald to Borrower
or credited:to Borrower on monthly Instaliments of Funds. If the amount of the Funds heid £ ender shall not be sufficient
to pay taxes, assessments, Insurance premlu'ns and ground rents as they fall due, Bon owe:-shall pay 1o Lender any
amount necessary to. make up the deficlency in one or more payments as Lender may require.

Upon payment Infull of all sums secured by this Mortgage, Lender shal promptty refund to Bomower any Funds held
by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lerger Lender shail
apply, no: Iater than Immediately prior to'the sale of the Property or its acquisition by Lender, any Funds helr® b Lender at
the time of application as a credit agalnst the sums secured by this Mortgage.

3. Applicaton of Payments, . Unless applicable law provides othsrwise, ali payments.received by Lencer under
tha, Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lenuar by

ower under paragraph 2 hereof, then to Interast payable on the Note, and then to the principal of the Note.

4,  Prior Mortgages and.Deeds of Trust; Charges; Liens. Borower shall perform all of Borrowsr's obligations
tinder any- mortgage deed of trust or other security agreemert with a ien which has priority over this Mortgage, including
. Bdrrowers:covenants to make payments when due. Bomower shall pay or cause to be paid all taxes, assessments and

(ﬂ fother charges, fines and imposttions attributable to-the Property {("Property Taxes") which may attain a priority over this
‘ q-e “Mortgage, and leasehold payments or ground tents, If any. In the event Borrower falls to pay any due and payable Propérty
s, Lender may, in its scle discretion, pay such charges and add the amounts thereof to the principal amount of the foan
p

secured by the Security Instrument on'which interest shall accrue at the contract rate set forth in the Note.
< . 5. " Hazard Insurance. Borrower shall. keep;the improvements now exrstrng or hereafter erected on the Property

” " Insured agalnst loss by fire, hazards Included within the term "extended coverage®, and such other hazards as Lender may
L require and in such amounts and for such periods as Lender may require,

_‘ ey
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‘ The insuranca carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
< that such approval shall not be unreasonably withheld. In the event Borrower fails to maintaln hazard insurance (inciuding
.‘ any required flood insurance) in an amount sufficient to satisfy all indebtedness, fees, and charges owed Lender {in addition
' = <. io payment of all liens and charges which may have priority over Lender’s interest in the property), Lender may, in its sole
. fc:screnan obtain such insurance naming Lender as the sole beneficiary (singie interest coverage). Lender may add any
*. premiums paid for such insurance t0 the principal amount of the loan secured by this Security Instrument on which interest
trf shall accrue at the contract rate set forth in the Note. Al insurance policies and renewals thereof shall be in 2 form
- acceptable t¢ Lender and shall incitde a standard mortgage clause in favor of and in a form acceptable to Lender. Lender
shail have the right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or ather
security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may rnake procf of
Igss i not made prom) tly by Barrower.

If the Propenty is z6andoned by Borrower, or if Borrower fails to respond to Lender within 20 days from the date notice
is mailed by Lender t> fiorrower that the insurance carrier offers to selle a daim for insurance benefits, Lender is
authotized io collect and Gpriv the Insurance proceeds at Lender’s eption sither to restoration or repair of the Property orto
the sums secured by this Motguae. ‘

6.  Preservation and Mamranance of Propeny, Leaseholds Condominiums; Planned Unit Deveiopmems
Borrower shall keep the Property i2-good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the proasions of any lease if this Morigage is on a leasehold. if this Mortgage is on a unit in
a condominium or a planned unit development, Borower shall perform all of Barrower's cbiigations under the dedlaration
or covenants creating or governing the co/idominium or planned unit development, the byJaws and reguiations of the:
condominium or planned unit development, arj cunstituent documents.

7. Protection of Lender’s Security. ir Jorower fails to perform the covenants and agreements contaned in
this Monigage, or if any action or proceeding Is ceismenced which materially affects Lender's interest in the Property
(including withaut limitation), then Lender, at tender's ¢jiiun, upon notice to Borrower, may make such appearances,
disburse such sums, including reasonable attorneys’ fees, and take such action as is necessary to protect Lendes’s interest.

In addition, Grantor {Mortgagor) covenants at all times to Jde 7l things necessary to defend the title to alt of the said
property, but the Beneficiary (Mortgagee) shali have the right al 2:vtime to Intervene in any suit affecting such title and to
employ independent counsel in connection with any suit to which 1 72y be a party by intervention or otherwise, and upon
demand Grantor (Morigagor) agrees either (1} to pay the Beneficiary 2! reasonable expenses paid or incurred by tin
respect to any such suit affectifig tite to any such property, or afiecting ine, Beneficlary's (Mongagee's) liens or rights
hereunder, including, reasonable fess to the Beneficiary’s (Mortgagee's} atorieys or (2) to permit the addition of such
expenses, costs, and attomney's fees to the principal balance of the Note{s} secw'ed by this Deed of Trust (Mortgage) on -
which interest shall accrue at the Note rate.

1f Lender required mortgage insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay
the premiums required to maintain such insurance in effect until such time as the requlrer.ent for such Insurance terminates_
in accordance with Borrower's and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, ai ths MNota rate, shall becorne._ S
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lendel soree to other terms’ of .

payment, suich amaounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing Lo
contained in this paragraph 7 shall require Lender to incur any expense or take any action hersunder.

8. Imspection. Lender may make or cause to be made reasonable entries upon and inspections of the Proneny.
provided that Lender shall give Bomawer netice prior to any such inspection speciiying reasonable cause therefor related to
Lender’s interest in the Property.

9.  Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection, wnh
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are herebytf‘,

- assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or otier security agreement wnﬁG‘? =
a fien which has piiority over this Mortgage. e o

10. Bomower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or 2' j
modification of amortization of the sums secured by this Morigage granted by Lender to any successor in interes: of;‘.-‘
Bomrower shall not operate to refease, in any manner, the liability of the original Barrower and Borrower's -successors in. o )
interest. Lender shall not be required tc commence proceedings against such successor or refuse to extend time for’ U‘ i
payment-or othervise madify amortization of the sums secured by this Morigage by reason of any. demand made by: ihe
crigina! Bormower and Borrower's successars in interest. Any forbearance by Lender in exercising any. nght or remedy
hercunder, or ctherwise afforded bv applicable law, shall not be a waiver of or preciude the exercise of any such’ zight or

remedy.

I
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11, Successors and Assigns Bound; Jolnt and Several Liability; Co-signers. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Barrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Bosrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
morigage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b} is not
personally liable on the Note or under this Morigage, and (c) agrees that Lender and any other Borrower hereunder may
agree 10 extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note
without tha't Bormrower's consent and without releasing that Borrower or modifying this Mortgage as to that Borrower's
interest in the Properts.

12. Nodce. Except for any notice required under applicable law to be given in another manner, {4} any notice to
Borrower provided for in Zais Mortgage shali be given by delivering it or by mailing such notice by centified mall addressed
to Bommower at the Property Adifress or at such other address as Borrower may designate by notice to Lender as provided
hereln, and (b) any nriotice to 'eoder shall be given by certified mail to Lender's address stated herein or to such other
address as Lender may designatc by aotice to Barower as provided hergin. Any notice provided for in this Mortgage shall
be deemed to have been given to Bor.~wver or Lender when given.in the manner designated harein.

13,  Goveming Law; Severability. -7he state and local faws appiicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is locat;a The foregoing sentence shall not limit the applicabllity of Federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with appiicable faw, such conflict
shall not affect other provisions of this Mortgage ar the Note which can be given effect without the conflicting provision, and
1o this end the provisions of this Mongage and the 2irio are declared to be severable. As used herein, "costs”, "expenses”
and "attomeys’ fees” include all sums to the extent noi ranibited by applicable law or limitéd herein.

14.  Borrower's Copy. Borrower shall be furnisheu a conformed copy of the Mote and of this Mortgage at the time
of execution or after recordation hereof.

15.. Rehabilitation Loan Agreement. Bomower shall fu'iit all of Bomower's obligations under any home
rehabilitation, rmprovement repair, or other loan agreemant whict Purrower enters into with Lender. Lender, at Lender's.
option, may require Borrower to execute and deliver to Lender, in a teap aoceptable to Lender, an assignment of any rights,
claims or defenses which Bomower may have against parties who supplv labor, materials or services in connection with
improvements made to the Property.

16,  Transfer of the Property or a Beneficial Interest in Borrower. Ifall crany ,Jan of the Property or an interest
therein is sold or transferred by Borrower {or if a beneficial interest in Borrower Is‘suid! or transferred and Borrower is not a
natural person or persons but is a corporation, partnership, trust or other legal entity; »«trout Lender's prior written consent,
excluding (a) the creation of a lien or encumbrance subordinate to this Security Insirument which does not relate to-a ,
transfer of-rights of occupancy in the property, (b} the creation of a purchase money security interest for household. -
appliances {c) a transfer by devise, descent.or by operation of law upon the death of a joint teaant or {d) the grant of any -
{easehold interest of three years or iess not containing an option to purchase, Lender may, at!.cixlsr’s option, declare alf

 the sums secured by this Security Instrument to be Immediately due and payablé.
1% if Lender exercises such option to accelerate, Lender shall mafil Borrower notice of acceleratior in accordance with:
i3 paragraph 12 hereof. Such notice shall. provide a period of not less than 30 days from the date the notice s malled within
""1 which Borrower may pay the sums declared due. |f Borrower falls to pay such sums prior to the expiration of such period,
- " qd.ender may, Without further nofice or demand on Bomower, invoke any remedies permitted by paragraph 17 herect.
2 .. Lender may consent to a sale or transfer if: (1) Borower causes to be submitted to Lender information required by
3 -Lendér to evaluate the transferee as if a new loan were being made to the transferee; (2) Lender reasonably determines that
4} ‘Lender’s security will not be impaired and that the risk of a breach of any covenant or agreement in this Security Instrument -
is acceptable, (3) interest will be payable on the sums secured by this Security Instrument at a rate acceptable to Lender;
(4) changes:In the terms of the Nota and this Security instrument required by Lender are made, Including, for example,
% periodic adjustment in the interest rate, a different final payment date for the loan, and addition of unpaid interest to
¥ principal; and-{5) the transferee signs an assumption agreement that is acceptable to Lender and that obligates the
*-evtransferee to- keep al) the promises and agreements made in the Note and In this Security Instrument, as modified if required
<by Lender. To the extent pennitted by applicable law, Lender also may charge & reasonable fee as a condition to Lender’s

€ J<:on:~:ent to any sale of transfer,
Borrower will continue to be obligated 1 under the Nota and this Security !nstrument unless Lender releases Borrower in

ing.
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#  NON-UNIFOAM COVENANTS. Bomower and Lender further covenant and agree as follows:
4 17,  Acceleradon; Remedies. Except as provided in paragraph {6 hereof, upon Borrower’s breach of any
,! cevemant or agreement of Barrower in this Mortgage, including the covenants to pay when due any sums
‘secured by this Mottgage, Lender prior to acceleration shall give notice to Bormower as provided in paragraph
-3 12 hereof specifying: (1) the breach; {2} the action required to cure such breach; (3) a date, not less than 10
-~ «days from the date the notice is mailed to Borrower, by which such breach must be cured; and (4) that faifisre
“ to cure such breach on or before the date specified in the notice may result In acceleration of the sums
secured by dhis Mortgage foreciosure by judicial proceeding, and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert In the foreciosure proceeding
the nonexisterice cf a default or any other defense of Barrower to acceleration and foreclosure, If che breach s
not cured on or before the date spacified in the notice, Lender, at Lender’s option, may dedare alf of the sums
secured by this Mrocgage to be immadiately due and payable without further demand and may foreclose this
Mortgage by judicial zroceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, including, ‘ou: not Limited (o, reasonable attomeys’ fees and cosis of documentary evidence,
abstracts and title reports,

18. Bomower’s Right iu Reinstate. Notwithstarding Lender’s acceleration of the sums sectired by this Mortgage
due to Borrower's breach, Borrewzr shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to Yo entry of a judgment enforcing this Moitgage if: (3} Borrower pays Lender all sums
which would be then due under this Mumuane and the Note had no acceleration occusred; (b) Bommower cures all breaches
of any cther covenants cr agreements ot Sorrower contained in this Mortgage; (c) Bomower pays al! reasonatle expenses
incurred by Lender in enforcing the covenarts and agreements of Berrower contained in this Mortgage, and-in enforcing
Lender's remedies as provided in paragraph 7 nerent, including, but not limited {o, reasonabie altomeys’ fees; and (d).
Borrower takes such action as Lender may reasuiolf raquire to assure that the lien of this Mortgage, Lender’s interest in’
the Property and Borrower's chiigation to pay the sur.-s-secured by this Mortgage shail continuie unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obfigations secured nereby shall remain in full force and effect as if
no acceleration had occurred.

19.  Assignment of Rents; Appointment of Receiver. Az 2dditional secunty hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borower sh2i,  orior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and reiain such reats as they become due and payable.

Upon acceleration under paragraph 17 hereaf or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to-enter upon, take possession of and manara ihe Property and to coilect the rerts of the
Property including those past due. All rents collected by the receiver shall be‘applied first to payment of the costs of
management of the Property and collection ci rents, including, but nat limitea 'c. recelver's fees, premiums on receiver’s
honds and reasonabie attomeys’ fees, and then to the sums secured by this Medeuge. The receiver shall be Hable to .
account only for those rents actually received.

20. Release. Upon payment of ail sums secured by this Mortgage, Lender shal release this Mongage wnhmn
charge 16 Borrower. Borrower shall pay ali costs of recordation, if any.

21.  Waiver of Homestead. Bomower heteby waives all rights of homestead axemption iy tba Psoperty,

22. Riders to this Mortgage. If one or more riders are executed by Borrower anc recorded (o7 pther with this
Mortgage, the covenants and agreements of each such rider shall be incorporated into and shall amend ~id supplement
the covenants and agreements of this Mortgage as if the rider(s) were a part of this Mortgage. [Check appricable box({es)].

3
$

@(Adiustable Rate Rider D Candominium Rider
@(1-4 Family Rider

D Planned Unit Development Rider D Other(s) specify

23.  Conformity With Laws. If any provision of this Mortgage {Deed of Trust} is found {0 be in viclation of any law,
rule or regulation which affects the validity and/or enforceabiity of the Note and/or Mortgage (Deed of Trust), that.
provision shall be deemed modified to comply with applicable law, rule, or regulation.
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REQUEST FOR NOTICE OF DEFAULT R .
AND FORECLOSURE UNDER SUPERIOR ‘
MORTGAGES OR DEEDS OF TRUST

Barrower and Lender request the helder of any rhongage deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lendsr's address sat forth on page one of this Mortgage, of any
default under the supericr encumbrance and of any sale o other foreciosure action.

In'Witness Whereof, Barrower has executed this Morigage.

il dud M/M

Signaturc of -MILDRED WASHINGTON

Signature of A/K/A MILDRED M. WASHINGTON

STATE OF lllinois, DUPAGE COUNTY ss:

1 AS THE UNDERSIGNED, a Notary Public in and for sald county and state, Jdo ozreby certify that

MILDRED WASHINGTON, A/K/A MILDRED M. WASHINGTON, A WIDOW NOY $INCE RF.MARR!ED personally
known to me to be the person(s) whose name(s) are subscribed to the foregoing instrument, appeared beiore me
this day in person, and acknowledged that they signed and delivered the said instruinent as their free-

voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 9th 4y of January, 1996.

~ * OFFiCIAL SEAL ~ My Commission Expircs: { . )2) -
2 2 REBEGCA BERTELS } ’ P o o
;’_1 NOTARY PUBLIC, STATE OF ILLINOIS
‘ MY COMMISSION EXPIRES 6/22/95 :
:,3 ofary Pu
v . AS THE UNDERSIGNED
-~ Pleaseretum'n:  EquiCredit Corporation of illinols
v ’ 10 East 22nd Streot- Ste 204
LGMBARD, ILLINOIS 60148
0
T
[ 3
B
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L BALLOON _ ;

. ADJUSTABLE RATE RIDER :

. . » ) (libor index - rate caps)
THIS ADJUSTABLE RATE RIDER is made this Oth___ dayot Janpary 1996 , and is

incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed {the "Secusity Ins!mmenl'] of ths same
date given by the undersigned {the "Borrower’} to secure Borrowar's Acjusiable Rate Note (the "Noto"} to

EquiCredit Cocporation of fllinals (the "Lender’} of the same date and covering the property
described in the Security Instrumant and lezated at:

5435 W. RACE CHICAGO, IL 60644

(Property Address)
THE NOTE CONTANS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY TIME AND THE MAXIMUM RATE THE BORROWER
MUST PAY.

Additional Covenantr. by addition to the covenants and agreements made in the Security Insirument, Boirower and Lender further covenant
and agree as follows:
A. INTEREST RATE AND MONTRUY PAYMENT CHANGES

The Note provides fer an initial inlrrest rate of 8450 __%. The Note providas for changes in the interest rate and the monthly
payraents, as follows:

4. INTEREST RATE AND MONTHLY PAYMIAT CHANGES

{A) Change Dates

The interest rate I will pay may change on the fistdavef __August, 1996 , and on that day every six months theresfier,
Each date on which my interest rate could crange is calied a " hange Date,”

{B)} The index

Beginning with the first Change Dats, my interest rate will b2 based on an Index, The ‘Index’ is the London InterBank Offered Rate dor dedlar
deposits having a maturity of six months (LIBCR’) as reported in the(wWaill Street Jounal published in Orando, Florida. The mest recent Index figure
avaiiabie as af the 15th day of the month or naxt business day therearr: o' the month which is two months prior to the change date is called the
“Cufrent Index.

if the Index is no longer available, the Note Holder will choose a new indlix *hat is based upen comparable information. The Note Holder will
giva me notice of this choice.

(€ Caleulztion of Chariges .

Before each Change Date, the Note Holder will calculale my new interest rate by addisg _ . FIVE. & 45/100
sercentage peints {__3.430 %) to the Current {ndex, The Hote Hoider will then round the 179t of this addiion o tha nearest one-sight: of one
percentage point [0.125%). Subject o the limits stated in Section 4(D) below, this rounded amount vl e my new inlerest rate until the next Cha'hge
Data.

The Note Holder will then determine the amount ¢f the monthly payment that would be sufficiest to repay the unpaid principal that | &
axpected lo owe at the Changs Date in full cn the maturity date at my new interast rate in subsiantially equal Zayments based on an assumed thika?

hundred sixty month amortizaticn term. Tho rasult of this calzulation will be the new amount of my menthiy payn.ent &3‘
(D} Limits on Incerest Rate Changes 3

The interest rate | am required to pay at the first Change Dete will nct be graatar than 9,450 % orlessihin 8450 %. =
!

The'ealter, my Interest rate will never ba increased or decreased on any single Change Date by more than ene pereentage (o0éa {1.00%) from the m%
of interest | have been paying for the preceding six months. My interest rate will never be greater than 17125 % oo less than the initial rate: m

(E) Effective Dace of Changes

My new interest rate will become effective on each Ghange Date. | will pay the amount of my new monthly payment begirming ca the ﬁrsi
monthiy payment date after the Change Dale until the amount of my monthly payment changes again.

(F) Motice of Changes

The Note Holder will daliver or mail ‘o me a notice of any changes in my interest rate and ths amount of my monthly payment befere the
effsctive data of any change. The notice will include information required by law to be given me and also the title and telephone number of & person
who will answer any question | may hava regarding the notice. 8 6 .—] ~.

{G) Balicon Payment ; -~ X

On__Febouary 1, 2006 i witl make a final balloon payment of the remaining unpaid principal balame‘tﬁnmy joan together vithany {8
outstanding unpait! interest or cther charges. The balloon payment may be refinanced under tenns acceptable to the Note Holder provided (1} ihave '8
no! besn and am net in default unde; any obligation 10 the Note Holder at the time of such refinanting; (2) the secunty for the new io2n shail be the-
same and its valua adequate; and {3) | mee! ail of the Lender's normal joan requirements and pay all {ses normally charged by the Lender for such.
transactions. My option to refinance must be exercised no later than 20 days prior to the due date of the balloon paymant. Time is of the escenca of
this Nota.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amanded to read as follows;

Transfer of the Propesty or a Beneficlal Intetest In Borrower. H all of any part of the Property or any intetes! in it is sold or transferred (o7 if &
baneficlal.interest in Borrower is sold or ransferred and Borrower Is not & natural person) without Lendet's prio written consent, Lenger may, al it
option, require Immediats payrnent in full of all sums secured by this Security Instrument, Howsver, this option shall not be exercised by Lendar i
eercise is prohibited by federal iew as of the date of this Security Instrument. Lender also shall not exercisa this option if: (a) Bormower causes to be

submitted to Lender information required by Lender to evaluatu the intended yansferee as H new loan were bsing made to the transferee; and )
Lender teasonably determines that Lander's secutity will not be impalred by the loan assumption and thal the figk of & breach of any covenan! of
agreement in this Security Instrument is acceptable to Lender, '

Ta the extent perm¥isd by applicable law, Lender may charge a reasonabls fee as a condition to Lendor's consent fo the lcan assumption.
Lender may aiso require the uansferes to sign an assumption agresment that is accepiadla 1o Lender and that obligates the transferes to keep all the
plomises and agreements radr in the Note and in this Security Instrument, Bouowa:_will continue to be obligated under the Note and this Security

Instrument unless Lender relaases 2% rver in wiitiag,
1t Lender axercises the option w Jaquire immediate payment in full, Lengier shail give Borrower notica of accsleration, The notice shaif provide a

pariod of not less than 30 days from the ~ate *he notice Is defivered or mailed within which Barrowar must pay all sums secured by. this Security
Instrument. - i Borowar falls to pay thesa sumi prior to the expiration of this pericd, Lander may invoke any remedies permitted by this Secutity

instrument without further notice or demand on Borrows:

By signing below, Borrower accepts and agrees 10 the (arms and covenants contained in this Adjusteble Rate Rider.

i

~

Signatuic of MIL.
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. Loan Number: 4503005

. 1 - 4 FAMILY RIDER
ASSIGNMENT OF RENTS

THIS 1-4 FAMILY RIDER is made this Sth  day of January ,
1996 . and is incerporated into and shall be deemed to amend and supplement the

Hortgage, Deed of Trust or Security Deed (the "Security Instrument®) of the same date
given by the undersigned {the "Borrower") to secure Borrower's Note to
EquiCredit Corporation of Hlinois {the "Lender") of the same date and covering the
property described in the Security Instrument and located at:

5435 W, RACE CHICAGO, it 60644

{Property Addressj

1-4 PAMILY COVFIANTS. In addition to the covenants and agreements made in the
Security Instrumenc, Pavrower and Lenden,further covenant and agree as follows:

USE OF PROPERTY; CUMILIANCE WITH LAW. PBcrrower shall not seek, agree to or make a
change in the use of the Frzoperty or its zoning classification, unless Lender has agreed
in writing to the change. Brrrower shall comply with all laws, ordinances, requlations
and requiremerts of any goverumental body applicable to the Property.

B. SUBORDINATE LIENS. Except as prohibited by federal law, Borrower shall not allow
any lien inferior to the Security Ias:rument to be perfected against the Property without
Lender's prior written permission.

€. RENT L0O3S INSURANCE. Borrower zhall maintain insurance against rent leoss in
addition to thie other hazards for which iniurance is required by Security Instrument.

D. "BORROWER'S RIGET TO REINSTATE'" DELETLP UNLESS PROHIBITED BY APPLICABLE LAW.
Security Instrument is deleted.

E. ASSIGNMENT OF LBASES, Upon Lender’'s request, Borrower shall assign to Lender all
leases of the Property and all security deposits made ip-connection with lsases of the
Prcperty. Upon the assignment, Lender shall have the right to modify, extend eor terminate
the existing leases and to execute new leases, in Lender‘s scle discretion. BAs used in .
this paragraph E, the word "lease" shall mean "sublease" if Flie Security Instrument is on
a leasehold.

F. ASSIGNMENT OF RENTS. Borrower unconditionally assigns aud transfers to Lender _
all the rents and revenues of the Property. Borrower authorizes Leider or Lender's agents.’
to collect the rents and revenues and hereby directs each tenant of thz Troperty te pay
the rents to Lender or Lender’s agents. Howaver, prior to Lender's Notice-to Borrower of
Borrower’s breach of any covenant or agrzement in the Security Instrument, Turrower shall.
collect and receive all rents and revenues of the Property as trustee for the benefit of
Lender and Borrower. This assignment of rents constitutes an absolute assignment and not
an assignment for additional security only. - )

Xf Lender gives notice of breach to Borrower: (i) all rents received by Borrower o
shall be held by Borrower as trustee for benefit of Lender only, to be applied to the sumil.
secured by the Security Instrument; (ii) Lender shall be entitled to collect and receive 7’
all of the rents of the Froperty; and (iii) each tenant of the Property shall pay all. 33;
rents due and unpaid to Lender or Lender’s agent on Lender's written demand to the tenant*

Borrower has not executed any prior assignment of the rents and has not and will not“

perform any act that would prevert Lender from exercising its rights under this paragrauﬁj}

i G¢;
&
0o,
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Lender shall not be required to enter upon, take control of or maintain the Property
before or after giving notice of breach to Borrower. However, Lender or a judicially
appointed receiver may do so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender.
This assignment of rents of the Property shall terminate when the debt secured by the
Security Instrument is paid in full,

G. CROSS-DEPAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

)

- BY SIGWING BELOW, Zezvower accepts and agrees to the terms and provisions contained

in this 1-4 Family Rider.
i) Jj bel M/m%

Signature ~f MILDRED WASHINGTON

Tk

Signature of A/K/« wu.DREDM NAS IN TON

m,,wwm Wi
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