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HOME EQUITY LINE OF CREDIT MORTGAGE
(Securing Future Advances)

THIS MORTGAGE is (nede-on __ June 20, .19 95 The mortgagoris
_DANTEL E. LARK{M and CHLISTINE L. LARKIN, HUSBAND AND WIFE ]

This Mortgage is given to The Chase Ahlanhattan Bank, N.A. , a national banking association whosa
address is One Chase Square, MC-4, Rcchester, Now York 14643. In this Mortgage, the terms "you,”
“your” and "yours” refer to the mortgagars) The tarms "we,” "us” and "our” refer to The Chase
Manhattan Bank, N.A.

_ Purzuant to a Home Equity Line of Cred'i Apreement dated the same date as this Mortgage
{"Agreement”), you may incur maximum unpaid icar-indebtedness (exclusive of interast therson) in
amounts fluctuating from time to time up to the maxipum principal sum outstanding at any time of

Dne_Hyndred Fargv-Four Thousqné and No/100 ----co--ooon--- ~Bolars |
) (U.S.$ _144,000,00 ). The Agresment establishas tie rata(s) of interest to be charged s
thereunder and provides for a final scheduled installment due ‘aiid payabla on June 20, 2026 . -

You agree that this Mortgage shall conlinue io secure all sums riow or hereafter advanced under the >
terms of the Agreement including, without limitation, such sums tiiat 3ra advanced by us whether or 53
not at the time the sums are advanced thera is any principal sum outsianding under the Agreement. 3
The parties hereto intend that this mostgage shall secure unpaid balances, and all other amounts due w3
to us hersunder and under the Agreement. '\ri'

This Martgage secures to us: (a) the repayment of the debt avidenced tv tha Agreement, with
interast, and all refinancings, renewals, extensions and modifications of the Agreemsnt; ib) the payment
of all other sumg, with interest, advanced under this Mortgage to protect the sacurity i ‘his Mortgags;
and (c) the periormance of vour covenants and agresments under this Morigage and the /qresment.
For this purpose and in consideration of the debt, you do hereby mortgage, grant, convay and wasant
(uniess you are an lllinois fand trust, in which case you mortgags, grant, convey and quitclaim) to
us and our successors and assigns the property located in __CO0K County,
lingis and more fully descrived in Exhibit A, which is attached hereto and made a part hergof, which
propsrty is more commenly known as_1839 NORTH BURLINS Ave.. GHICABO, Il 60614 D0GO.
{"Property Address”), hereby refeasing and weiving aff rights under
and by virtue of the homestead exemption laws of Itlincis;

pIN: 14-33-301-043
This document was prepared by and, after recording, shouki be retumed 3 ;

to: Chase Manhattan Homs Equity Servicas, P.Q. 92974, Rochastar, NY 14692 %\-’
o . RETTITLE"
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TOGETHER WITH all the lmpmverrents new,gphereater erected on the proparty, and all
easements, rights, appurtenances, and fixtures now of hereafter a part of the property. Al
replacaments and additions shall also be covered by this Mortgage. All of the foregoing is referred to

in this Mortgage as the "Property.”

YOU COVENANT that you are lawlully seized of the estate heraby conveyed and have the right
to mortgage, grant, convey and, if you are not an Ifinois land trust, then also wamant the Property
and that the Property is unencumbared, except for sncumbrances of record as of the date hereof.
Unless you are an linois land trust, you warant and wifl defend generally the titie to the Property
against all ciaims and demands, subjsct to any encumbrances of record as of the date hereof,

YOU AND WZ covenant and agrae as follows:

1. Paym:nt of Principal, Interest and Other Charges. You shall pay when due the
principsl of and intersst uwing under the Agresment and all other charges due undat the Agreement.

2. Payments i Taves and Insurance. You will pay, when due, ail taxes, assessments,
laasshold paymants or ground ‘i (if any), and hazard insurance on the Property and mortgage
insurance {if any).

3. Application of Payments. Uiless applicable law provides otherwiss, all payments
received by us under the Agreemant and parigaaph 1 may be applied by us first to interest and other
charges payable under the Agreement and theit io the remaining principal balance under the
Agreement. : ,

4. Prior Mortgages; Charges; Liens. Yov-siiall perform all of your obligations under
any mortgage, deed of trust or other security instrumenis with a lien which hes priority over this
Morigage, including your covenants to make payments when 2. You shalt pay all taxes,
assessments, charges, fines and impositions atiributabie to the Prperty which may attain priority over
this Mortgage or any advance under this Mortgage, and leasehoid sy nents or ground rents, if any.
Upon our request, you shalt promptly fumish to us all notices of amuuite-to be paid under this
paragraph and recsipts evidancing any such payments you make diractly.

You shall promptly discharge any lien (other than a lien disc’ozsd to us in your
appiication or in any tile report we obtained) which has priority over this Mortgagc or any advance to
be made under the Agresment.or this Mortgage.

5. Hazard Insurance. You shall keap the Property insured against loss by fire, nazerds
included within the term "extended coverage” and any other hazards, inciuding floods or flovoiiy. «r
which we require insurance. This insurance shall be maintained in the amounts and for the pericas
that we require. You may chooss any insurer subject to our approval, which shall not be unreasonahty

withheld.

Insurance policies and renewals shall be acceptabie to us and shall include a
standard morigages clause. - If we require, you shall promptiy give us all receipts of paid premiums
and renewal notices. You shall promptly notify the insurer and us of any ioss. We may make proof of

loss it you do not promptly do so.

Insurance proceeds shall be applied to restors or repair the Proparty damaged, i
restoration or repair is economically feasible and our security would not be lessenad. Otharwise,
insurance proceads shall be appliad to sums secured by this Mortgage, whether or not then due, with
any excess paid tc you. If you-abandon ths Property, of do not answer within 30 days our notice to
you that the insurer has offered: to settle a claim, then we may collect and use the proceads to. repair
or.restore the Property or to pay sums secured by this Mortgage, whether or not then due. The

30-day period will begin when notice is given.

ILOEMT206-01-85 2
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Any application of proceeds to principal shall not require us to extend or pastpona
the due date of monthly payments. If we acquire the Property at a forced sale following your dafault,
your right to any insurance proceeds resulting from damags to the Property prior to the acquisition
shall pass to us to the axtent of the sums secured by this Mortgage immaediately prior to the
acquisition.

6. Preservation and Maintenance of Property; Leaseholds. You shall not destroy,
damage or substantially change the Property, aflow the Property to deteriorate, or commit waste. If
this Mongage is on a leasshold, you shall comply with the lease. !f you acquire fes titie to the
Proparty, the leasehold and fee title shali not merge uniess we agres to the merger in writing.

7. Protection of Our Rights In the Property; Mortgage Insurance. If you fail to
perform the covenants and agreements contained in this Mortgage, or thers is a legel procseding that
may significanty affect our rights in the Property {such as a proceeding in banknsptcy, probate, for
condemnation o feriaiture or to enforce laws or regulations), ther: we may do, and pay for, anything
necassary to protect .o Property’s value and our rights in the Property. Our actions may include
paying any sums secu’ec by a lies which has priority over this Morlgage or anv advance under the
Agreament cr this Mcrigage, appsaring in court, paying reasonable attcmeys' fees, paying any sums
winich you are requited te pav umder this Morigage and entaring on the Property to make repairs. We
do not have to take any action we ara permitied to take under this paragraph. Any amounis we pay
under this paragrach shall bacomu additional debts you cwe us and shall ba securad by this Mortgsgs.
Thase amounts shall bear interast frcm. the disbursement date at the rete established under the
Agreement and shall be payable, with ilte’est, upon our request.

If wa required morlgage insuranse as a condition of making tha loan securad by this
Mortgage, you shall pay the pramiums for such insuance until such time as the requirement for the
insurance torminates.

B. Inspection. We may inspect the Property «t any reasonable time and upon
raasonable notice.

9. Condemnatlon. The proceeds of any award fur Ganinges, direct or consequential, in
connection with any condemnation or sther taking of any part of the *ivperty, or for conveyancs in fieu
of condemnation, are hereby aseigned and shafl be paid to us,

10. You Are Mot Released; Forbearance by Us Net a Walver. Ealansion of time for
payment or modification of amortization of the sums secured by this Morlgage ¢-ar'a” by us to any of
your successors in intarest shall not operate 1o release your Siability or the fiability cr voir successors in
interest. We shali not be requirad to commenca proceedings against any succassor i int3rast, refuse
to extend time for payment or atherwise modify amortization of the sums secured by this #lcitgage by
mason of any demand made by you or your succassors in interest. Our forbearance in exercising any
right or remedy shall not waive or praciude the exarcise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liabliity; Co-slgners. The
covanants and agreements of this Mortgage shall bind and berefit your successors and permitted
assigns. Your covenants and agreemeants shall be joint and several. Anyone who co-signs this
Mortgage but does not execute the Agresment: (a) is co-signing this Mortgage only to mortgags, grant
and convey such person’s interast in the Property; (b) is not personally obligated to pay the
Agreement, but is obligated to pay all other sums secured by this Mortgage; and (c) agrees that we
and anyone else who signs this Mortgage may agree to extend, modily, forbear or make any
accommodations regarding the terms of this Mortgage or the Agreement without such parson's
consant.

(LOEMT203-01-85
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12. Loan Charges. if the loan secured by this Mortgage is subject to a law which sets
maximum ioan charges, and that lew is finally interpreted so that the interest or other loan charges
collscted or to be collected in conngction with the loan excoed the permitted limits, then: {a) any such
lean charge shall be reduced by the amount necessary to reduce the charge to the permitted limit, and
(b) any sums already collecied frem you which exceed permitted limits will be refunded to you. We
may choose to make this refund by reducing the principal owed under the Agreement or by making a
direct payment to you. If a rafund reduces principal, the reduction will be treated as a partia!
prepayment without any prepayment charge under the Agresment.

, 13. Notlces. Uniess otharwisa requirad by law, any notice to you provided fer in this
Mortgage shall be deliverad or mailed by first class mail to the Property Address or any other address-
you desigr.te by notice to us. Unless otherwiss required by law, any notice to us shall be given by
first class mai (® our address staled above or any other address we designate by notice to you.

14. fioverning Law; Severability. This Mortgage shall be govemed by federal faw ang,
axcept as proemptec vy federal taw, by the law of the jurisdiction in which the Property is located. In
the event that any provisiu or clause of this Mortgage or the Agreament confiicts with applicable law,
such conflict shall not affer* Gther provisions of this Mortgage or the Agreement which can be given
offect without the conflicting provision. To this end the provisions of this Mongage and the Agresment
are declared to be severable.

15. Transfer of the Propeay. if all or any part of the Property or any interestin it is
ecld or transferrad (or if a beneficial interest in you is sold or transferred and you are not a natural
person) without our prior written consent, we Tay, &t our option, require immadiate payment. in full of
all sums securad by this Mortgage. Howaever, this option shall not be exercised by us if exercise is
prohibited by federal faw as of the date of this Morp2ge.

16. Sale of Agresment; Change of Loar. Secvicer. The Agreoment of a partial interost
in the Agresment (together with this Mortgage) may be soVZ cne or more times without prior nofice to
you. A sale may result in a change in the entity (known as the"Loan Servicer’) that collscts monthly
payments Jue undar the Agreement and this Mortgage. There alno inay be one or mora changes of
the Loan Setvicer unralated to the sale of the Agresment. [f therc.is 4 change of the Loan Servicer,
you will be given written notica of the changs as requited by applicac’s Jaw. The notice will state the
name and address of the hew Loan Servicer and the addrass to which payaents should be made,
The notice wilt also contain any information required by applicable favs. )

17. Hazardous Substances. You shall not cause or pemmit the presunce, use, disposal,
storage, or refease of any Hazardous Substances on or in the Property. .You shali el @2, nor allow
anyone else tc do, anything affecting the Property that is in violation of any Environmental Law. The
preceding two sentences shall not apply to the presence, use, or siorage on the Property of-Hazardous
Substances in quantities that ars generally recognized to be appropriate to normal residentiz! uses and
to maintenance of the Propery.

You shall promptly give us written notice of any investigation, claim, demand, lawsuit
or other action by any govemmentai or regulatory agency or private party involving the Property and
any Hezardous Substance or Environmental Law of which you have actual knowledge. If you leam or
are notified by any government or regulatory authority, that any remaoval or other remediation of any
Hazardous Substance affecting the Property is necessary, you shall promptly take all necessary
ramedial actions in accordance with Environmental Law.

ILOEMT4NGR1/35 4
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As usad in this Mortgage, "Hazardous Substances” are those subistances defined as
toxic or hazardous substances by Environmental Law and the following substances: gasoline,
kerosene, other flammabie or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials containing asbestos or formaldshyds, and radioactive materials, As used in this
Mortgage, "Environmental Law” means federal laws and laws of the jurisdiction wherae the Property is
located that refate to health, safety or environmantal protection.

18.  Acceleration; Remedies. You will be in default if (1) any payment required by the
Agreement is not made when it is due; {2) we discover that you have committed fraud or mads a
raterial misrepresentation; or {3) you take any action or fail to take any action that adverssly affacts
our secury frr the Agresment or any right we have in the Property. If a default occurs, we will give
you notice spacifving: (a) the default; (b) the action raquired to cure the default; (c) a date, not less
than 30 days fior) the date the notice is given to you, by which the dsfault must be curad; and (d) that
failura fo cure tha Aafault an or before the date specified in the nctice may result in acceleration of the
sums secured by thic W otgage, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inforr: vou of the right to reinstate or redeem after accaleration and the right to
assert in the foreclosure piocseding the non-existence of a defauit or any other defense to acceleration
and foraclosure. If the default i~ =t cured an or before the date specified in the notice, wa at our
option may require immediate payment in full of all sums secured by this Mortgage without further
demand and may foreclose this Mcrigage by judicial proceeding. We shall be entitied to coilsct all
expanses incurred in pursuing the ramadias provided in this paragraph 18, including, but not mited to,
reasonable attomeys' fees and costs of Yde evidance.

19. Lender in Possesslon. Ugon dccoleration under this Mortgage, abandonment or
vacating of the Property and at any time prior to th»-axpiration of any period of redemption following
judicial sale, we (in parson, by agent, or by judictally epointad receiver) shall be entitled to enter upon,
take possession of and manage the Property and to coirdi the rents of the Property including thoss
past dus. Any rents collacted by us or the receiver shall 0o #pplied first to payment of the costs of
management of the Property and collaction of rents, including, out not fimited to, receiver's feas,
premiums on recgiver's bords and reasonable attomsys' fees, ard then to the sums sacured by this
Mortgage. Nothing hersin contained shall bs construed as constiturne-us & "mortgagee in possession,”
unlass we shall have entered into and shall remain in actual possass.an 2f the Propesty.

20. Release. Upon paymeni of all sums secured by this Mortniys, we shall release LQ
this Mortgage without charge to you. 'C.fi
21. Recelpt of Sums Pending Foreclosure. You agrge that the accerance of rents, "}
hazard insurance proceeds, condemnation awards or any other sums of whatever nafwe or origin to be X
applied to the sums secured by this Mortgage after the commancament of foreclosure proroedings {}
prior to the expiration of any right ¢f redemption shall not constitute a waiver of such foreciosure. 0

22. Walvers. You waive all rights of homestead axemption in the Property.

FLOEMTS03-01-95 5
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: 23. Riders to this Mcrtgage. If one or more riders gre executed by you and recorded
together with this Mcrigage, the covenants and agresments of each.such sider shall be incorporated
into and shall amend and supplemant the covenants and agresments of this Mortgage as if the rider(s)
were part of this Mortgage. -

Condominium Rider 2-4 Family Rider

___ Planned Unit Development Other(s) (speciy)
Rider

24, Maximum Amount Secured. This Morigage shall secure an amourt not in excess
of the sum of the priseioal and interest evidenced by the Agreement and additicnal amounts; which
additional amounts shal. it pa event axceed $500,000.

25. Security 3 sizement and Fixture Flling. This Mortgage constitutes & security
agresment with respect to all fixturas sod other parsonal property in which we arg granted & security
interest hereunder, and we shall have ail of the rights and remedies of a secured party under the
Uniform Commercial Code' as enacted in the state where the property is situated (the "Uniform
Commercial Code™). Tha recording of this #ongage in the real estate records of the county where the
property is focated shall also operate from the time of racording as a fixture filing in accordance with
Section 9-313 and 9-402 of the Uniform  Cetmmercic!-Code.

26. Trustee Exculpation. if this Mortguae is executed by an Mlinois land trust, frustes

~ executes this Mortgage as-trustea as aforesaid, in the exercize of the power and authority conferred

upon end vested in it es such trustee, and it is expressly uncarstrad and agreed. by us and by every
person now ot hereafter c!a:ming any right or security hereunder that aothing contained herein or in the
Agrsement secured by this Mortgage shall be construed as creating &2y liability on the trustee
personally {0 pay said Agreement or any interest that may accrue thereon, or any indebtednass
accruing hersunds! or to perform any covenants either express or implied harein contained, &l such
Fiability, it any, being expressly waived, and that any recovery on this Mortgaga 2.0 the Agreement
secured hereby shall be solely egainst and.out of the property hereby conveyed Ly cnforcement of the
provisions hereof and of said Agreement, but this waiver shall in no way affect the gerscnal liability of
any individual co-maker or guarantcr of the Agreement.

BY SIGNING BELOW, you accept and agrbe to the terms and covenants cohiarasd n
thic Mortgage and any rider(s) axecmed-byhygu and recorded with i, (\

mﬁm

Monigagor DANIEL E. LARKIN

L,/a,fa%/w’ oL /f /1’/ 1z (Seal)

Mortgagor CHRISTINE L. LARKIN
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STATE OF ILLINGIS )
) S§
COUNTY OF COOK )
i, the undersigned . & Notary Public in and for said County, in the State

aforesaid, 0O HERERY CERTIFY that DANIEL E. LARKIN AND CHRISTINE L. LARKIN,  HUSBAND AND

personaily known to me to be the same persons whose name(s) is {are} subscribed to tha foregoing
instrument, appeared bafare me this day in person, and acknowledged that __ they

signed and deiivered the said instrument as__their

free and voluntary act, for the uses and purposes therein set forth, including the
ralease and waiver of the right of homaestead.

é / Civen under my haskyand ofﬁcia/l?is ; é) %f day of
198 . / ’
- Lt bt
- ¢

Notary Public

A
‘ i DRI R | (
QOFFICIAL SEAIT | y
MICHELLE £, (PCOKETT
Nolary Piblic, Statz of Jiois
wy Commision Exgines LW

IF MORTGAGOR IS A TRUST:

—

not periorely but solely as trustes as aforesaid

By:
Titla:

ATTEST:
Title:

ILOEMT7/03-20-55 7
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STATE OF ILLINOIS

COUNTY OF

A , & Notary Public in and for said County, in the State
aforesaid, DO HEREBY CERTIFY that , Prosident,

and , Secretary, respectively, appeared before me
this day in person, and acknowledged that thsy signed and delivered the said instrument as their own

fres and voluriary acts and as the free and voluntary act of said corporation, as Trusteo, for the uses
and purposes ther2in set forth, and the said Secretary did also

then ard there ac'nowledge that he, as cuslodian of the corporate seal of said corporation did affix the
seid corporate seal of srid corporation to said instrument as his own free and voluntary act, and as the
free and voluntary act o’ s¢id corporation, as Trustee. for the uses. and.purposes therein set forth.

Given under my hand anr! official seal, this

day cf
, 19

Commission Expires:

lotary Public

(Space Below This Line For Acknowlecgeinant)

ILQWZO-QS
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RIDER - LEGAL DESCRIPTION

THE SQUTH 25 FEET OF THE WEST 1/2 OF THAT PART OF LOT 20 LYING EAST GF BURLING & -
: STREET IN BLOCK 2 IN SHEFFIELD’S ADDITION TG CHICAGO IN THE NORTHWEST 1/4 OF = ©°
. THE SOUTHWEST 1/4 OF SECTION 33, TOMWNSHIP 40 NORTH, RANGE 14, EAST OF THE '
. THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

N Y ol "y

TR
d d0 4

PIN: 14-33-301-043 ¥
¥
¢
PROPERTY AODRESS: 1839 N BURLING AVE, CHiCAGD, IL 050614 if
)
b

MU ]
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