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~ /" MORTGAGE

THIS MORTGAGE IS DATED JUNE 14, 1996, 0roween BEVERLY TRUST COMPANY, AS TRUSTEE UNDER
TRUST AGREEMENT DATED 11-21-94 AND KWOWi. AS TRUST #74-2338, whose address Is 10312 S
CICERO AVE, OA&K LAWN, IL 50453 (referred to beiow 2s "Grantor"); and Beverly Banks, whose address is
4350 Lincoln Highway, Matieson, {L 60443 (referred to Lzinw as "Lender”).

GRANT OF MORTGAGE. For valuasble consideration, Grantor not personally but as Trusiee under the
provisions of a deed or deeds in trust duly recerded and deliverid to Grantor pursuant to a Trust Agreement
dated November 21, 1994 and known as BEVERLY TRUST #74-2338 -wortgages and conveys to Lender all of
Grantor's right, title, and interest in and to the following described veal £ropeny, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures“a'l easements, rights of way, and
appurtenances: all water, water rights, watercourses and ditch rights (inCivaing stock in utilities with ditch or
irrigation rights); and ali other rights, toyalties, and prefits relating to the real propedy, inciuding without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, State of llinois (the "Real

Property”):
LOT 265 IN CRICKET HILL FIRST ADDITION, BEING A SUBDIVISION OF PART 0. THE NORTHWEST

1/4 OF SECTION 21, TOGETHER WITH PART OF THE SOUTH 1/2 OF THE SCUTHWEST 1/4 OF
SECTION 16, ALL IN TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD PRINC.®iL MERIDIAN,

IN COOK COUNTY, ILLINOIS.
The Real Property or its address is commonly known as 743 BRADLEY AVE, MATTESON, IL 60443. The Real
Property tax identification number is 31-21-112-017.
Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to ali leases of the Property and
all Rents fram the Property. [n addition, Grantor grants 1o Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgage. Terms nol
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doliar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower™ means each and every person or entity signing the Note, including without
limitation LEONARD F HALLIN.
Existing Indebtedness. The words "Existing Indebtedness” mean the indentedness described below in the
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use of the Froperty shall be governed by the following provisions:
Possession and Use. uUntil in default, Grantor may remain in possession and contrci of and operate and
manage the Propenty and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and prompily perferm all repairs,
replacements, and maintenance necessary to preserve its value.

Hazsrdous Substances. The terms "hazardous waste," "hazardous substance,” "disposal,” "release,” and
"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Lnabm&r Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1926, Pub. L. No.
9g-499 ("SA#!A") the Hazardous Materiais Transportation Act, 49 U.S.C. Section 1801, et seq., the Resaurce
Conservation and Recovery Act, 42 U.S.C. Section 6301, et scck. or other applicable state or Federal laws,
1ules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous wasle’ and "hazardous
substanice™ shall also inciude, without limitation, petroleum and petroieum by~products or any {raction thergot
and asbestcs. Grantor represents and warrants o Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release-of an¥ hazardous waste o subsiance by any person on, under, about or frorm tﬁg Property:
{b) Grantor has no_knowledge of, or reason to believe that thers has been, éxcept as previcusly disclosed to
and acknowledged iy Lender in writing, ()} any use, generation, manufacture, storage, treatment, disposal,
relaage, or threatened (alnase of any hazardous waste or substance on, under, apout or from the Propenn by
any prior owners or occurants of the Proper{ty or (ig any actual or threatened litigation or claims of any kind
by any persor relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither :rantor nor any tenant, comlractor, agent or other authorized user of the Property
snall use, generate, manufacturs, store, treat, dispose of, or release any hazardous waste Or substance on
under, abcut or from the Froperty-and (i} any such achvity shali be conducted in _compliance with all
applicable federal, state, and Joca! !awe. regutations and ordinances, mcludmg without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agenis o enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem apprsopriate 10
determine compliance of the Property with this section of the Moange. Any inspections o lests made Dy
Lender shall be for Lender's purposes oniy and shall not be construed to create any responsibility or liability
on the part of Lender to Granior or to any clie’ person. The representations and warranties conlained herein
are based on Grantor's due diligence in invistigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any fulure Claims against Lender for indemnity or
contribution in the event Grantor becomes liable sor cleanup or other costs under any such laws, and (b}
agrees to indemnity and hold harmless Lender against any and all claims, losses, liabilities, damages
penalties, and expenses which Lender may directly or indiectly sustain or suffer resulting from a breac of
this section of the Mortgage or as a consequenceé of ary-use, generation, manufacture, storage, disposal,
release of threatened release occurring prior to Granlor's owsership of interest in the Property, whether or not
the same was or should have been known to Grantor. Tae provisions of this section of the Mortgage
including the obligation to indemnity, shall survive the paymeri of the. Indebledness and the satisfaction and
reconveyance of the lien of this Martgage and shall not be alfectec’ by Lender’s acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct 9r permit any nuisance nor cymmit, permit, or suffer any
stripping of or waste on of to the Proparty or any portion of the Property. “Wirout limiling the generality of the
foregoing, Grantor will not remove, or grani t0 any other parly the right ta remove, any timber, minerals
fincluding ol and gas), scil, gravel of rock products without the prior written conscrt of Lender.

Removal of Improvements Grantor shall not demalish or remove any Improvemen:s from the Real Properiy
without the prior written consent of Lender. As a condition to the removal of any linprevements, Lender ma
require Grantor 10 make arrangements salisfactory to Lender to replace Such Inprovements  wit
improvements of at least equal value.

Lender's Right to Enier. Lender ang its agents and representatives may enter upon the 3eal Property at all
reasonable limes to attend 10 Lender's interests and to inspect the Property for purpotes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable 1o the use or accupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or reguiation and withhold compliance

dunfr)'lg any proceeding, including ig)pr(}priaie appeals, 30 long as Grantar has notified Lender in writing prior to

doinc? sO and so lorrg as, in Lender’s scie opinion, Lender’s interests in the Properly are not jeopardized.
Lender may require Granlor 10 post adequate security or a surety bond, reasonably salisfactory to Lender, to
protect Lender’s interest.

Duty to Protect. Grantor agrees neither 1o abandon nor Jeave unattended the Property. Grantor shalt do ali
aother acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its opticn, dectare immediately due and payable all
sums secured by this Mortgage upon the sale or transler, without the Lender's prior written consent, of ail or any
part cf the Real Property, or any interest in the Real Property. A "sale or transter” means the conveyance of Reai

Froperty or any right,
involuntary, whether by outright sale, deed, instaliment eale con

title or interesl therein: whether iegal beneficial or equitable; whether valyntary of
wract, land contract, contract for deed, leasehcld




g Al LT

T M

L
4

213

>
b

16 ]

S50

}
30 Y swnxew ayl s uR0j Ay} jo adueBq jpchouyd predun (iny

UNOFFICIAL COPY

{0 vosiip Jo; eBeBlow syl Ul suolkoxd Byl ‘¥80| U0 ejaeARd BW56q BIURINEU! BYL LOJ) spae20sd Auve
§ Wewdinbes 82UEINSLY JO UOLEDY mp e alnisuca pinom abefLow Sl Jo SULA) BUL Witm 8oUB||0WOY judXe
oy} 0) ‘efeBuop syl 18puUn SUDISINOKI BOURINSU! AUl Liim e3uR|Idwo SINIPBUOD ||BYS SEBUPeIGEDY) Bunsixy
uons Guiouapiag WBWNISUL BUL Ul NBUBILOY SUO(SIAC SOUBINSLY Sl UliM B2uRIW0T 'IDBH8 Ul 8| MOIBQ
pBqLosep ssoupelqepul BullBIg Ate ydym up polied 8yl Buung ‘eReuUpaIqapLy UISIXT tUM dduByduO)
' 'Auadmi yans Jo ajes 8n8c|00.0; Auw ju Jo ‘eDeblioy Siul JO £UOISIN0sd
oy} Jepun pjay O[Bs JOYIC 0 oes §,8918N AuB e abeBuop siul AQ peseao> Auadold syl o Jeseyond
oy1 ‘0] ssud pur 'O 1pueq Bl O] BINLt [lBYS BILRINGU| paiidxoun fuy o{eg 10 edumIney] pesdxaun
JoWRIY ¢ pled aq jieys SPa830d NS 'SSAUNAIGIRU AUl JO | Ul Jaiwied
Jepe speesosd Aue SPIoy 19pua Ji "a88UNaIgOPU| aq%i jo eauefeq (ediouixd ay) O) paydae 89 jeus ‘Aug
il Jepuewies syl pue 18aalu panidde Aedeid 0] uay) 'aBeBUOW SIL) J9DUN ;BPUAT 01 Bumo Junowe Aug Awd
0} 18ill pesn aq (eys Aledoid Ul jo LONRI0ISI JO Neda) 3yl O PALHWWOD ICU SBY JBpUaT yoiym pur 15998l
4By islye 858D 01 UM PSSINGS|D UB3Q 10U BABY YOIYm 8pasaoKl Auy JOpUN@IBY LiNBJED Ul JOU §) JOjUB)
3l uopEI0Ise.s 0 si2dal jo 160 AIGBUCEERE) 3Y) 10) $pasa0.d ey} woy) JOWRID asInGuidl 10 A ‘anppusdx;
uans jo jooud Aj010ejsues vodn ‘jleys Jepuss “iBpuay 0 AIO1D8)B8I1ES JUUEL B Ui SIUGWBAONIIL] PBADIISED
10 pebewep ey) 93e|da) Jo Jiedas [leys JOjuRID "JEda] puB UoHRI0ISE) OF spaoosoid ay) Aidde 01 810818 10pusT
1) Auedoig ey 10 Jiedal pUB uOilBI0ISa) Byl Jo ‘Ausdosd Bul Buiioeye uey Aue JO uawArd '8SSUPSIGEPUL
oyl j0 uoionpe) syl o1 spesdoid alp Aldde ‘uondeie sil Je few Jopuan 'poseduwii §) AiIn2es 8,18pLST
ou Jo Jeuu% 'Aense) 8yl jo shep i;;} uasyil uguzlw os %) 0} 8|18} JOWiBJD) ) 550 JO JoOKd ayEW Aew
Bpus A 1d v ) BBBWED 10 §80| AU jO JaPUT AloU Apndwiosd (TBus JOlUBIS "Ipaddoid |0 uofleoyddy
'860| 81 JOABYDIUN: ‘BIGBIIBAR 81 J2y) aDBIBAOD
i) JO} PUB LBO) BY) JO WiIB) 8yl JO) ‘a|qulIBAR

SBWCIEQ JO 8] PUR JOLUGT-4Qq PesnbBl 8 J0URINSUL UONS (UBlXe Byl Al ‘gouensu| m [e1epay uRUIBW
LRIqo ) 8e0J0e JojLw) 'BRIE pIBZBY POOY) [BiDSdS B 8B AouaBy Juswebruew AdJuabsaWwl |RIBpad ayl
J0100KA 1 AQ pateuliser PLIB UB UL PAIEIO| BW0IAQ B Aut 12 AuBdOid (BAY eUi pinoys U0SsIed JBYI0
YR JO HOIURID) JO HNEJEP 10 LOpsnuo ‘198 Aue AQ Aem AUE ul paNEOW 84 Jou [iIk J8puaT jo 10ael ui 80RIBA0D
1By} Suipiaosd Juewsasiopue B opn|du; |leys o8 A2n0d aoURINSUS Y2BT 8010 YINs BAID O} asnye) Jo} Altpaen
§ J2insUl oy} Jo Jewieasip Aur Duiuend J0U pUB 1Bpus ol aonou Doy xud sAep (0t} uBl 0 wNWItiW
¥ INOUIA PAUSIIWIP 10 PBYIGIUBY Bq 3d (1M 8CBIBA0D jey) uong ndns B Buiue|uod J8Insu 4IBa Woyj 86e18n00
4O 80IEIYILIBT JOPUET ©) JGAIBP (fBUS JOISIY, IapueT Ol SiGEIIBdIR Alqeucsess oq Aew Se wHO) YIns Ul pue
sapedwiod eouRINSUI YoNs AQ USHUM BQ NBUS BAIJIDG 'IBPUT JO J0AR} U} wsneja aobefipow prepueis B yim
pUE ‘a8NBJ GoUBINSLINY AUR JO uomeoidde [OAR 0) JUBIDIYNS IUNOWE UR U} Auadoid [Poy e;g U0 SIUBWLBAOKCW)
gga BuAA0S BnfeA SIqrINBL |In) Byl 10} ¢.5vq juswaoeKios B uo sluswasiopud oDRIOAGD POpUBIXe
pUBIS UM BIURINSLY 84)j 10 S9IdN0d uRiuRu pul aIns0:xd (eYS OWRID eduBINSY| JO SJUNUIWISH

-aDebuopw

sy jo Led © a.e Auadoid eyl Bupnsyy o1 BujiRies suoiBy 010 Bumoio; OYL ‘IDNVHASNI 30VYWVQA ALkSd0ud
- "BlewWweA0sdi Y308 Jo

1502 Ayl Avd (Hm PUER URD JOWBLE) 1BY) JOPUST Of AIOJIBjSILF SHIUBINGER BILBADR J8pUST 0) Ysivung sgpuan Jo

169nbai uodn [IM JOIUBIE) SIBIDIBW JO 'SBNAIBE “JOM 931 10 PAN00R U0 POLIBSSE 84 PIN0D UB| JBYID 20 ‘LBl

$ USLBIATRIL 'UBY 8, 21uBDeW AUB |1 “ALadold Bul 01 palcdns B2 SieyiajEw AUB JO ‘PaYBIUINS 8B §3D1AI68 AUR

3| 18 JBPUS I ALIOU |[BUB JOWRID UORINARUGD JO SIION

- 1PBoUMILIOD 8} NJOM AUB B10jeq SABD (Gi) uBsYY 188

: . *Auadoid 9yl 18uIEBR SIUGWESBFSR DUB SAXEI AY) J0 UBWBIEIS LolUM B
2w AUB 18 JopuaT Ol J8ABP O} [BISIJO |RIUALLIBA ayeudodde eyl 3poUINe j[eYS PuB SJUSWISEESSE IO BBXE]
aus jo JuewAed jo 83uspiAS AI0EISHES JBPUST O} LSILN) PUBWSD LOUI INUS JOWRID uauAng jo aUPIAT

: sBuipaencid

BOOD B U payssny puoq Aleung Aue Jopun sabyqo |BuOWIDpR UB €P1BOUET SiLBU |BUS 0BIDY

‘Auodcid Bui 1suefe Juswaniojua 2i0eq Juewdpn| esseape Aue Ajsites |[eys pue JapueT pue jesl pusjsp

ifeys JOIUBIE) '158IUCI AUB U] U3 @yl JBpUN I|BS 10 8JNS0|28.0} B JO JN88) B §% 80008 pnod ey sabreyd
JBYI0 10 $39) SAGUICHR pue 810D Aue Snid Bl Byl BeYISIP 01 WAIDYNS JUNOLE B i 3pUaT 0} AJojoejsies
Alndes Jeyl0 20 puoq AleINS 21RI0dJ00 IUBIINS B JO YSBD IBPUST ylim usodap 1apua AQ palsonbai
1110 "Udyj By} jo efzeussip syl Bindes ‘Buliy eyl Jo adIou SeY JOUEXY Jeye SABD (G1) USSyl WyliM ‘Doj) 81 Ud)|
© ) '10 88BLR ue(g] 9?1 19ye SABD (G1) UBBKY U JiBUS JONIBID) ‘JUBWABILOU JO 4NSSs € ©¢ Y S 10 Sesue
uajj B §1 'pezIpsedosl Jou §t ALBC0id Ayl UI 188.8JUI S,JBpuaT SE TUO| 08 ‘Aed 01 unebHOe 8y 14n0 BINCSID W12y
poof B yiim UOROBULIOS U} WIRID JO JURUSEISSY 'XPl AU Jo wawAed poyyum ABw 0luBE) JOIE]) 08 WY
‘ydesBesmd Bumo|i0) Byl Ut PaP0Id aSIMIBLIC SB 10BIXD PUB ‘MOIBG 01 PBLIBIS) ISBUPRIGEPU|
Bunsixg Byl J0j 16IXS *anp J0U SIUALISSISYR pUB SAXE] JO UBI ag} 10} Waaxe ‘aBebBuUoW siyl Jepun Japud]
10 18313lut 8y} 01 eba :0 Jeao Awoud Buiey susy fle 10 851} ALBCO.d ayl uRWHBW jBUS J0\UBID AlBdold
Oy} 0} PeysILIN) [BLBJBW 10 PIJBPUBI BEIJAIDS JOJ JO LD JUDP HICM O} SwiErD @ anp uaym Aed |eys pue
"AUsd0id ed) j0 JUnoIdB Lo 10 uiefie paine| sabIBYD BIIAISS JOMAS DUB B50IRYD IBIEM 'S|UBLLESASSE 'SOXE]
[ei0ods 'soxB} fniAed ‘soxe) (18 (Aouanbuyadp O1 Joud SIUBAB |B Ul PUB) BNP LBYM Ard 1ays Jowesn ‘juswied

' ‘afeBuon

BIYi jo ued B & AUSGOId BUl UO Sudy pue saxel eyl 01 BunBie) suoisia0:d Buimojio} 8yl "SNIIT NV SaXVl

‘M| S10ullt AQ 10 mBj Biepe) AG PBNGIYO. Bl 8812JaX8 YINS j] J8pLET AqQ
PRSI2axe 3 jou yeys uondo Siyl 'JOABMOH JOUEID JO '8q Aew 9sw2 oy} e ‘sisaseiul Auedwod Aliqe peuwl K
s1s0s91u} diysauped %0018 BUNIOA 8yl jO (%5Z) 1uB2ea aAy-AlUBMI UBYL J0W JO diysiaumo uy eBuByd Auv 88PN
o8 sejsuei] ‘Auedwos Ayjigen pauwy 0 diysseuued 'uonBI0dI0on B §1 JolEIn) Aug §i 1sase Auadald fesy jo
@oueAsAw09 jO poylew Jayio Aue Aq Jo ‘Aledold [ead aul 03 ol Buipioy 18Nl pue; Aue 0] JO W iS9I21Ui (B1D1joUaG

Aue jo Jojsues) »0 ‘uowubsse ‘ees Aq JO '10BIU0J LONdO-B8EE) ‘sspek (g) o0 uBy) JoIBesB WiB) B Yim 183181

(panupuo)) " ON UBOY
¥ oBag IOVOLIHON 9661—¥1-80

+
!
:
N
3
)
§




"UNOFFICIAL COPY

. 06-14-1996 MORTGAGE Page 5
g Loan No {Continued)

; roceeds shall apply only to that portion of the proceeds not payabie to the holder of the Existing
ndebtedness.
'fEXPENDITURES_ BY LENDER, |f Grantor fails to comply with any provision of this Mortgage, including any
{ obligation to maintain Existing indebtedness in good standing as required below, or if any action or proce m%ls
i- commenced that would materially affect Lender's inlerests in the Propeity, Lender on Grantor’s behali may, but
v shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends i 80
i, doing will bear interest at the rate piovided for in the Note from the date incurred or paid by Lender to the date of
3 repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the
= balance of the Note and be apportioned among and be payabie with any instaliment payments to become due
during either r) the term of any applicable insurance policy or én) the remaining_term of the Nate, or (c) be
freated as a balloon payment which will be due and payaole at the Nole's maturity. This Mortgage aiso will secure
payment of these amcunts. The rights provided for in this paragraph shail be in addition to any other nghts or any
resnedies to which Lender may be entitled on account of the defaull. Any such action b¥, ender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.
BV:ARRANTY : DEFCYSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
orngage.
Title. Grantor warrgris thai: (a) Grantor holds good and marketable iitle of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those sel forth in the Real Property description
or in the Existing Ingelsiedness section below or in any title insurance policy, title report, or inal title opinion
issued in favor of, and ascented by, Lender in connection with this Morngage, and (b) Grantor has the full
right, power, and authority o 2xecute and dehiver this Mortgage 1o Lender.

Defense of Title. Subject'iv the exception in the paragraph atove, Grantor warrants and will forever delend
the title to the Property agains! the lawiul claims of all persons. In the event any action or proceeding is
commenced that questions Granwur’s title or the interest of Lender under this Mortgage, Granior shal! defend
the action at Grantor’s expense. Grariu: may be the nominal paity in such proceeding, but Lender shall be
entitled to participate in the proceedir g and o be represented in the proceeding Ly counse! of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participanac:
Comptiance With Laws. Grantor warrants tiiacthe Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulatizns of governmental authorities.

EXISTING INDEBTEDNESS. The following prowvisions concerning existing indebtedness (the "Existing

Indebtedness™ are a part of this Mortgage.
Existing Lien. The lien of this Mortgage securing the lndehtedness may be secondary and inferior 10 an
existing fien. Grantor expressly covenants and agrees«c pay, of see 0o the payment of, the Existing
Indebtedness and tc prevent any default on such indebtednsss, any default under the instruments evidencing
such indebtedness, or any default under any security documeiits, far such indebtedness.
Default. |f the payment of any installment of principai or any interesi on; the Existing Indebtedness is not made
within the time required by the note evidencing such indebledness, or should a default occur under the
instrument securing such indebtedness and not be cured during any apulicable grace period therein, then, at
the option of Lender, the indebiedness secured by this Morigage shall become immadiately due and payable,
and this Mortgage shall be in default.
No Modification. Grantor shali not enter into any agreement with the holder of &y mongage, deed of trust, or
other security agreement which has prionty over this Mortgage by which that agrzement is modilied, amended,
extended, of renewed without the prior written consent of Lender. Grantor shall sseiher request nor accept
any future advances under any such security agreement without the prior written coaseat of Lender.

CONDEMNATION. The following provisions retating to condemnation of the Property are a pars of this Mortgage.

Application of Net Proceeds. If ali or any part of the Property is condemned by eminent Joinain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election requa that all or any
rtion of the net praceeds of the award be applied to the Indebledness of the repair or restoration of the
roperty. The net procgeds of the award shall mean the award after payment of all reasonabie costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. 1f any proceeding in condemnation is filed, Grantor shall prompily notify Lender in wriling, and
Grantor shall promptly take such steps as may be necessary io defend the action and cbiain the award.
Grantor may be the hominal party in such proceeding, but Lender shall be entitled o participate in the
proceeding and 10 be represented in the proceeding by Counsei of its own choice, and Grantor wiil deliver or
cause t0 be delivered to Lender such instruments as may be requested by it from time o time o permit such

parlicipation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating t¢ governmental taxes, fees and charges are a part of this Morigage:
Current Taxes, Fees and Charges. Upon recwest by Lenaer, Grantor shall execule such documenis in
addition to this Mortgage and take whalever other action is requested by Lender 10 perfect and continue
Lender's lien on the Real Property. Grantar shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation afi
taxes, fees, documentary stamps, and other charges for recording or registenng this Mortgage.

Taxes. The followmng shall constitute taxes to which this section applies: (a) a specific tax upon s type of

Monﬁage or upon ail or any pan of the Indebtedness secured ty this Mortgage, {b) a specific tax on Borrower
which Borrower is authorized o required to deduct from payments on the {ndebtedness secured by this type of
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False Statemenls. Any warranty. representaticn or statement made or furnished to Lender by or on behali of
Grantor or Borrower under this Mort?age. the Note or the Related Documents is false or migleading in any
]

material respect, either now or at the time made or furnished.

Defective Collaterafization. This Mortgage or any of the Related Documents ceases to be in full force and
eftect (including failure of any collateral documents 10 create & valid and perfected security interest or hien} at
any time and for any reason.

Death or inaoivency. The death of Grantor or Borrower, the insalvency ot Grantor or Borrower, the
appointment of a receiver for any part of Grantor or Borrower’s Propeny. any assignment for the bensfit of
creditors, any type of creditor workout, o the commencement of any proceeding under any bankruptcy or
insolvency laws by or against Grantor or Borrower.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repcssession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shail not apply in the event of a good faith
aispute by Granior as to the vahd:tz« or reasonabteness of the claim which is the basis of the foreclosure or
forefeiture proceeding. provided that Grantor gives Lender wntten nolice of such ciaim and furnishes reserves

or a surety bong forthe claim satisfactory to Lender.

Breach of Other Zc/cement. Any breach by Grantor or Borrower under the terms of any olher agreement
between Grantor or Ecrrower and Lender thai is not remedied within any grace period provided therein,
including without limitation any agreement concerning any indebtedness or other obligation of Granior or
Borrower 10 Lender, whetheraxisting now or iater.

Existing Indebtedness. A dcfault shall occur under any Existing Indebtedness or under any instrument on the
Properly securing any Exisung Indebtedness, or commencement of any suit or other action to foreclose any

existing iien on the Property.

Events Affecting Guarantor. Any of the preceding evenis occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies ¢r becomes incompetent, of revokes ot dispules the validity of, or liability
under, any Guaranty of the Indebtedress

Insecurity. Lender reasonably deems itseii insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upen the accurrence of any Event of Default and at any time therealter,
Lender, at its option, may exercise any one or more of-the following rights and remedies, in addition G any other

rights or remedies previded by law:

Accelersle Indebtedness. Lender shall have the rigit at its option without notice to Borrower 10 declare the
enlire Indebtedness immediately due and payable, inciuting any prepayment penaity which Borrower would be

required to pay.
UCC Remedies. With respect to all or anr part cf the Persunai Property, Lender shall have all the rights and
remedies of a secured party under the Unifcrm Commercial Code:

Coliect Rents. Lender shall have the right, without notice to Grarior or Borrower, ta take possession of the
Property and coliect the Rents, including amounts pas! gue and ungaid ‘and apply the net proceeds, over and
above Lender's costs, against the [ndebledness. tn furtherance of thie right, Lender may reguire any tenani of
other user of the Property to make payments of rent or use fees directl,cwoLender. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attornsv-in-fact to endorse instrumenis
received in payment thereof in the name of Grantor and to negonaie the same and collect the proceeds.
Payments by tenants or other users o Lender in response (o Len er's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the gemzad existed. Lender may
exercise its rights undes this subparagraph either in person, by agenl, or through alreceiver.

Mortgagee in Possession. Lender shall have the right to be Blaced as mon%agee in_possession of to have a
receiver appointed to take possession of all or any part of the Property. with the power o grotect and preserve
the Property, to operate the Property preceding foreclesure or sale, and to collect the Rers ‘rom the Property
and apply the proceeds, over and above the cos! of the receivership, against the Indebledness. The
raortgagee in possession or receiver may serve without bond if permitted Dy law. lenuar's right to the
apFomtmem ol a receiver shall exist whether or ndt the apparent value of the Property exceeds the
inclebledness by a substantial amount. Employment by Lender shali not disgualify a person from serving as a

LR N

receiver. 4
Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any pait of 9:
the Property. 03}

Deficiency Judgment. if permitied by applicable law, Lender may obtain a judgment for any deficiency «
remaining in the indebtedness due 1o Lender after application of all amounts receiv frorn the exercise of the .1
rights provided in this section. T,J
Other Remedies. Lender shali have ail other rights and remedies provided in this Mortgage or the Nole or ° 9
available at faw or in equity. .
Sale of the Properly. To the extent permitted by applicable law, Grantor or Borrower hereby waive any and

all right 10 have the properly marshalled. In exercising its rights and remedies, Lender shall be free 10 sell ail

or any part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to

bid at any public sale on all or any portion ot the Properly.
Notice of Sale. Lender shall give Grantor reascnabie notice of the time ard place of any public eaje of the

Personai Froperty or of the time after which an
Property is 10 be made. Reasonable notice shai

?; private sale or other intended disposition of the Personal
mean notice given at least ten (10) days before the time of
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Loan No {Continued)
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in the exercise of the power and the authority conferred upcn and vested in it as such Trustee (and Grantor
thereby warrants that it possesses full ?ower and authority to execute this instrument). 1t is expressly understood
and agreed that with the exceplion of the foregoing warranty, notwithstanding anything to the contrary contained
herein, that each and all of the warranties, indemnities, sepresentations, covenants, undertakings, and agreements
made in this Morgage on the par of Grantor, while i1 form purporting to be the warranties, indemnities,
representations, covenants, undertakings, and agreements of Granler, are nevertheless each and every one of
them made and intended not as personai wairanties, indemnities, representations, covenants, undertakings, and
g{greemems by Grantor or for the purpose or with the intention qf‘bmdm% Grantor personally, and nothing in this
Wongage or in the Note shall be construed as crealing any liability on the part of Grantor personally to pay the
Nota or any interest that may accrue therecn, or any other Indebtedness under this Morigage, or to erform any
covenant, urdertaking, or agreement, either express or mplied, contained in this Mortgage, all such liabiity, if
any, being expresstr waived by Lender and by every person now or hereafter clanmagg any right or security under
this Mortgage, and that so far as Grantgr and its suCCessors personally are concerned, thé legal holder or hoiders
of the Note and the owner or owners of any Indebtedness shall icok solely to the Property for the payment of the
Note and Indebtedness, by the enforcement of the lien created by this Mortgage in the manner provided in the
Note and herein o ty action io enforce the perscnal iiability of any Guarantor.

B i T el L N Ty W

GRANTOR ACKNOWLFUCES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO iTS TERMS.

GRANTOCR:
BEVERLY TRUST COMPANY

By: /j (}14_/ Lon e, ‘Al

WAIVER OF HOMES1ZAD EXEMPTION
I am signing this Waiver of Homestead Exemption for the purpose of expressly releasing and walving all

rights and benefils of the homeslead exemption laws of the Siate of-Hlinois as to ali debts secured by this
Mortgage. | understand that | have no liability for any of the affirma ive covenants in this Mortgage.

{EONARD F HALLIN
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