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MORTCAGE

THIS MORTGAGE IS DATED JUNE 14, 1996, between Willlum Thomas Batdorf and Catherine A. Batdort, his
Wife as Joint Tenants, whose address is 330 South Oak Slieet. Palatine, iL 60067 (referred to below as
"Grantor"); and Harris Bank Palatine, National Association, whose address is 50 North Brockway Street,

Palatine, IL 60067 (referred to below as "Lender”).

GRANT GF MORTGAGE. For valuable consideration, Grantor mortgages, wasrants, and conveys to Lender all
of Grantor’s right, tite, and interest in and tc the folfowing described real progerty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; ail eatements, rights of way, and
appurienances; all water, water rights, watercourses and ditch rights (including storiin utilities with ditch or
irrigation rights); and ail other rights, royalties, and profits relating to the real property, innwding without limitation
all minerals, oil, gas, gecthermai and similar matiers, Jocated in Cook County, Statc ~v.illincis (the "Real

Property"):

SEE ATTACHED LEGAL
The Real Property or its address is commonly known as 330 South Oak Street, Paistine, Il 60067. The Real
Property tax ictentification number is 02-23-302-021.
Grantor presentiy assigns to Lender all of Grantor’s right, title, and interest in and 10 ali leases of the Property and
al! Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the foliowing meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shail have the meanings attributed to such terms in the Uniform Commercial
Code. All references 1o dollar amounts shalf mean amounts in lawful money of the United Siates of America.

Credit Agreement. The words "Credit Agreemment” mean the revolving line of credit agreement dated June 14,
1996, between Lender and Granior with a credit timit of $25,000.00, together with all renewais of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The interest
rate to be appiied 1o the outstanding account balance shali be at a rate of 8.500% per annum,
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06-13-1996 MORTGAGE Page 3
Lnan No 50-115549 (Continued}

DOCUMENTS. THIS MORTGAGE IS INTENDED TQ AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECUREDR HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFCRMANCE. Except as otherwise provided in this Mongage, Grantor shall pay to Lender ali
amounts sectred by this Morigage as they become due, and shall strictly perform all of Grantor's obligations

under this Mongage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Crantor agrees that Grantor's possession and use of
‘ the Froperty shall be governied by the foilowing provisions:

’ Posgsesgion and Use. Uniil in default, Grantor may remain in possession and cantrol of and operate and
manage the Property and collect the Rents from the Property.

Duty to Mairiain. Grantor shall maintain the Property in tenantabte condition and promptly perform all repairs,
replacemeriz and maintenance necessary to preserve its value,

Hazardous Supstances. The terms "hazardous waste," "hazardous substance,” "disposal,” "release,” and
“threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive trnvitonmental Response, Compeénsation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, el sty CERGCLA"), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
94-499 ("SARA"), the kzzardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservalion and Racovery Act, 42 U.S.C. Section 69071, et SEC‘.. or other applicable state or Federai laws,
rules, or regulations agopted-pursuant to any of the foregoing. Thie terms "hazardous waste” and "hazardous
substance” shall also inciuce, without limitation, petroleum and petroleum by-products or any fraction theraof
and asbestos. Grantor repres:nts.and warrants (G Lender that: (a) During the pericd of Grantar's ownership
of the Property, there has been'no use, generation, manufacture, storage, treatmemt, disposai, release or
threatened release of any hazardous 'waste or substance b{ any parson gn, unger, about or from thg Property;
(b} Grantor has no knowledge of, or reason to believe thaf there has been, except as previously disclosed (o
and acknowledged by Lender in writing, /{i} any use, generation, manufacture, storage, treaiment, disposal,
refease, or threatened release of any hazeipus waste or substance on, under, about or from the Proper!x by
any prior owners or occupants of the Propets or (i) any actual or threatened litigation or claims of any kind
by any person relating to such matters; anc (c] Except as previously disciosed to and acknowledged by
Lender in writing, (i) neither Grantor nior any tenant, confractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, d.spose of, or ralease any hazardous waste or substance on,
under, about or from the Property and (i) any such activity shafl be conducted in compliance with all
applicable federal, state, and local laws. regulations-9nd ordinances, including without fimitation those laws,
regulations, and ordinances described above. . Granicr authorizes Lender and its agents to enter upon the
Property to make such inspections and lests, at Granior’s 2xpense, as Lender may deem appropriate o
getermine compliance of the Property with this section of e’ Mortgage. Any inspactions or tests made by
Lender shall be for Lender’s Purposes only and snalf not_be zunstrued 1o create any responsibility or liability
on the part of Lender to Grantor or to any other pergon  The reprasentations and warranties contained herein
are based cn Grantor's due diligence ‘in investigating the Prcnerty for hazardous waste and hazardous
substances. Grantor hereby {a} releases and waiveS any future/claims against Lender for indemnily or
contribution in the event Grantor becomes liabie for cleanup or other Cests under any such laws, and " (b)
agrees 10 indemnify and held harmiess Lender against any and all”claims, losses, liabilities, damages
penalties, and expenses which Lender may directly or indirectly sustain o’ suffer resulting from a dreac of
this section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened reléase occurring prior to Grantor's ownershin or interesy in tha Property, whether or not
the same was or should have been known t¢ Grantor. The provisions of this saction of the Morgages
including the obligation to indemnily, shall survive the payment of the indebtednecs 2ort the satisfaction and
reconveyance of the lien of this Mcrigage and shall not be alfected by Lender’s acguistion of any interest in
_ the Property, whether by foreclosure or otherwise. ct.g

Nuisance, Waste. Grantor shall not cause, canduct or permil any nuisance nor commit, psrnit, or suffer any

stripping ¢f or waste on or to the Property or any portion of the Property, Without fimiting e generality of the f"
foregoing, Grantor will not remove, o grant ta any other party the right to remove, any timber, minerals (9
(inclading oil and gas), soil, gravel or rock products withgut the prior writtén consent of Lender. )
Removal of improvements. Grantor shail not demolish or remove any Improvemenis from the Real Property
without the pricr written consent of Lender. As a condition to the removal of any improvements, Lender may  sa
require Granmor to make arrangements satisfactory to Lender to replace such Impiovements with
improvements of at least equal vaiue,

Lender's Right to Enter. Lender and its agents and representatives may enier upon the Real Property at all
reasonable fimes to attend to Lender’s interests and to inspect the Properly for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all taws, ordinances, and
regufations, now or hereatter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or zegulation and withhold compliance
during any proceeding, including appropriate appeais, so fong as Grantor has notified Lender in writing prior to
doing 50 and so Iong as, in Lender’s scle opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender; to

B O o U

protect Lender’s interest.
Duty to Profect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do al!
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Loan No 50-115549 (Continued)

Indebtedness. If Lender hoids any proceeds after payment in full of the indebtedness, such proceeds shall be

paid to Grantor.
Unexpired tnsurance al Sale. Any unexpired insurance shaii inure to the benefit of, and pass lo, the
purchaser of the Property covered by this Morlgage at anx trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Froperty,
Compliance with Existin? indebledness. During the period in which any Exisling Indebtedngss described
below is in effect, comﬂlance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shali constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. 1f
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
roceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing

N

N Y

ndebtedness.

EXPENDITURES RY LENDER. !f Grantor fails to comply with any provision of this Mortgage, including any
obligatior: to maiiain Exisling !ndebtedness in good standing as regquired bejow, or it any action or proceeding 15
commenced that would materially affect Lender’s interests in the Property, Lender on Grantor's behalf may, but
shall not be requircd ‘o, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear intereat 4t the rate provided for in the Credit Agreement from the date incurred or paid by Lender 1o
the date of regarment ty Grantor. All such expenses, at Lender's option, will %? be %ayable on demand, (b) be
added 1o the balance of ire nredit line and be apportioned among and be payable with any installment payments
to become due during either 4 the term of any applicable insurance policy or - (ii) the remaining term of the Credil
Agreement, or (c) be treatéa’ay a balloon payment which will be due and payabie at the Credit Agreemant's
malurity. '}‘hls__ ortgage also will-secure paymen! of these amounts. The righis provided for in this paragraph
shal! bé in addition 10 any other rights.or any remedies to which Lender may be entitled on account of the default,
Any such action by Lender shall nol bz zenstrued as curing the default so as to bar Lender from any remedy that

it otherwise would have had.
n'Ar?HANTY; DEFENSE OF TITLE. The {jllowing provisions relating to ownership of the Property are a part of this
orgage.
Titte. Grantor warrants that: (a) Grantor soids good and marketable title of record to the Property in fee
imple, free and ciear of ail liens and encumiktznces cther than those set forth in the Real Property description

SImp ; . \na A JETLY | :
or in the Existing Indebtedness section balow or in_any title insurance palicy, title report, or final title opinion
issued in favor of, and acceptad by, Lender in cunnection with this Mortgage, and  (b) Grantor has the full

right, power, and authority to execufe and deliver this Mortgage to Lender.

Defense of Title, Subject to the exception in the parzgraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of ait nersons, In the event any action or proceeding is
commenced that gquestions Grantor's title or the interest ¢! Lzpder under this Mortgage. Grantor shall defend
the action at Granior's expense. Grantor may be the neminzi narty in such praceeding, but Lender shail be
entitled to participale in the proceeding and to be represenled 'w the pioceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause ta be delivered, 1o Lende: such instruments as Lender may request
from time to time to permit such participation.

Cempliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmentai-avinerities,

EXISTING INDEBTEDNESS. The following provisions concerning existirg “indebtedness (the “Existing

Indebtedness”) are a part of this Mortgage.
Existing Lien. The fien of this Mortgage securing the Indebtedness may be seconraiy and inferior 1o the lien
securing payment_of an exisling obligation. The existing obligation has a currerd orincipal baiance of
aépprgx!male y $107,000.00. Granlor expressly covenants and agrees 16 pay, of Seeiu.ihe payment of, the -
xisting Indebtedness and to prevent any Cefault on such indebtedness, any defauit.under the instruments .
evidencing such indebledness, or any default under any security documents for such indetiedness.

No Modification. Grantor shall net enter into any agreement with the holder of any mortgage, eed of frust, or @
other security agreement which has priority cver this Mort%aee %y ¢hich that agreement is modified, amended, ¢
extended, or renewed without ihe prior written consent of Lender. Grantor shall neither request nor accepl .
any future advances under anv such security agreement withoul the prior written censent of Lender. e

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage. "5

ication of Net Proceeds. If ali or any part of the Property is condemned by eminent domain proceedings ‘wa
or by any proceeding or purchase in fieu of condemnation, Lender may at its election require that all or any 2,
grtiion of the net Proceeds of the award be applied to the indebtedness or the repair or restoration of the -
roperty. The net proceeds of the award shall mean the award after paymeni of all reasonable costs.™
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.
Proceedings. if any proceeding in condemnation is filed, Grantor shall promptly notify Lender ir writing, and
Grantor shall promplly take such steps as may be necessary 10 defend the action” and obtain the award.
Grantor_may be the nominal party in such proceeding, but Lender shall be entitied 1o panau{aate in the
proceeding and to be represenied In the proceeding by counsel of its own chsice, and Grantor will detiver or
cause 10 be delivered 1o Lender such instruments a5 may be raquested by it from time to time 10 permit such
participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The foliowing provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Chargea. Upon request by Lender, Grantor shall execute such documents in
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liabilities, or any other aspects of Grantor's financial condition. (b) Grantor dces not meet the re _a¥ment terms of
the credit line account. (CR Grantor’s action or inaction adversely affects the collateral for the credit iine account o
Lender's rights in the colfateral. This can inciude, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, deatn of all persons liable on the account, transfer oi title or
sale of tha dwelling, creation of a fien an the dwelling without Lender's permission, foreciosure by the holder of

.

another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defaull and at any time thereater,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:
Accelerate Indebtedness. Lender shall have the right at its option without notice to Granter to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required 1o pay.
UCC Remedi=g. With respect to all or anr part of the Personal Property, Lender shall have alf the rights and
remedies o a secured party under the Uniform Commercial Code.

Coltect Rents -~ Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Renis, uncluqu amounts past due and unpaid, and apply the net proceeds, over and above
Cender's costs, agunst the Indebtedness. In furtherance of this right, Lender may require any tenant or other
user of the Preperty 15 make payments of rent or use fees directly to Lender. (1 the Rents are coilected by
Lender, then Granfo:_iirovocably designates Lender as Grantor's altorney-in-fact to endorse instruments
recaived in payment thereu! in the name of Granlor and to negotiate the same and coliect the proceeds.
Payments by tenants or cthzr users 1o Lender in response to Lender’s demand shall satisfy the abligations for
which the payments are made. whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this suoparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lencer shall have the right to be placed as mortﬁagee in possession or to have a
receiver appointed 1o take possession oi all or any part of the Property, with the power to protect and preserve
the Property, to operate the Froperty preceding foreciosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and alicve the cost of the receivership, against the Indebtedness. The
mortgagee in possession or receiver may serve without bond if permitted by iaw. Lender's right to the
anpointment of a receiver shall exist wheter or not the apparent value of the Property exceeds the
indebtedness by a substantial amount. Emplayment by Lender shall not disqualify a person from serving as a

receiver.

Judicial Foreclosure, Lender may obtlain a judiciai decree forectosing Grantor’s interest in alf or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, ender may obtain a judgment for any deficiency
remaining in the indebtedness due to Lender after applicatien of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedics grovided in this Mortgage o1 the Credit
Agreement or available at faw or in equity.

Sale of the Praperty. To the extent permitted by applicable law, Graiior hereby waives any and ai right to
have the property marshalied. In exercising its rights and remedies, Lender snall be free to sell all or any pan
of the Property together or separately, in one sale or Dy separate sales. Lacder shall be entitled t0 bid at any
public sale on ali or any portion of the Property.

Netice of Sele. Lender shail give Grantor reascnable notice of the time and ylacs-of any public sale of the
Personal Property or of the time after which any private sale or cther intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at feast ten (18 favs belore the time of
the saie or dispasition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of thiz. Mortgage shall not
canstitute a waiver of or prejudice the party's nghts otierwise to demand strict compliance it that provision
or any other provision, Election by Lender 1o pursue any remedy shall not exciude pursuit of any other
remedy, and an election to make expenditures or take actior to perform an obligation of Grantor uncder this
Mortgage after failure of Grantor to perform shail not aftect Lender's right to declare a default and exercise its
remadies under this Mortgage.

Atlorneys’ Fees; Expenses. It Lender instituies any suit or acticn to enforce any of the terms of this
Mortgage. Lender shall be entitled to recover such sum ac the Court may ad'udge reasonable as altorngys
fees at trial and on any appeal. Whether or not any court action is invoived, al reasonable expenses inCurred
by Lender that in Lende;'s opinion are necessary{ at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interesl
from the date of expenditure until repaid a! the rate provided for in the Credit Agreement. Expenses covered
by this paragraph include, without limitation, however subject to any limits under applicable law, Lender’s
attorneys’ fees ard Lender's leqai expenses whether or not thete is a fawsui, including attorneys’ fees for
banksuptcy proceedings {inciuding etforts to modify or vacate any autoratic stay or injunction), appeals and

any anticipated post-judgment collection sarvices, the cost 0 searching records, obtaining tiie rapons

(includigg foreclosure reportsh surveyors' reports, and appraisal fees, and title insurance, io the extent
permitted by applicable faw. Grantor also will pay any court costs, in addition to ali other sums provided by

iaw.
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an

notice of default and any notice of sale to Grantor, shail be in writing, may be be sent by telefacsimilie, and shail
be effective when actually delivered, or when deposited with a nationally recognized avernight courler, or, it
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06~14--1996 MORTGAGE Page 9
Loan No 50-115549 (Continued)
INDIVIDUAL ACKNOWLEDGMENT
STATE OF \14_145“_,(__,’ )
) ss

couny o (Con ik )

On this day before me, the undersigned Notary Public, personally appeared William Thomas Batdert and
Cutherine A. BaiZort, 10 me known to be the individuals described in and who executed the Mortgage, and
acknowledged thai thev signed the Mongage as their free and voluntary act and deed, for the uses and purposes

therein mentioned.

Giver under my hand ara <Hicini seal this /if‘f?f day of Q‘LW y 19 Zf__.

! 7
By P @At . Residing st ___Kahy Hunied \JI

&
Motary Public in and for the State uf J,g,&_,uw

IS SRR AR T T IR o
' “{3FFI 1AL SEAL"
VIVIAN C. DROLET
Natzry Public, State of ingis

My commission expires J 2 aimldd

g
—

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.21 (¢) 1396 CFl ProServices, Inc. All rights reserved.
{IL-GO3 50115549.LN L18.QVL]
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LECAL DESCRIPTION FOR PROPERTY
LOCATED AT:

330 South 0ak Street

o Palatine, 11. 80067 e

R

Lot 21 im Bloek i1 in A. T. HMeIntosh and Companv's Plum
Grrue Road Navelopaent boing & Subdivigion of the South
Vost quarter of the North Weet quarter and tha North waet
quarter of the south Wast quarter of Section 2), Township
42 o th, Range 10 East of thae Thlird Principal Meridisn,
algo s’ part of Saction 22, Townshlp 42 Yorth, Range 10
Bast o’ t'» Third Principal Mevidian commencing at the
center of (scid Sectlon 22 vunning thence North 9 chaing

72 links, trénte Fast 19 chains ard 70 links, thence South
1% chains and 65 linke, thence West 1% chains and 70 linka,
thence Novth &.Chaine and 9) links to pojnt of beyinnine,
also the North 10 jcres of the South Past quarter of the
North East quartar-of Section 22, Township 42 Nocth, Range
10 Zaet of the Third Priucipal Meridias, all in Cook

County, Illinols.

"o




; . . S O D P PP U S L L AT AR S Rt e
T T T I L it e T L e X :

PR

VI
al
O
O
—
<
O
LL
LL
O
Z
D




