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" ORTGAGE

THIS MORTGAGE IS DATED JUNE 18, 1936, between Michael J. Walsh and Christina M. Walsh, his wife,
whose address is 12738 S. Kenneth, Unit #E, Alsip, /.- 60658 (referred to below as "Grantor"); and Corus
Bank, whose address is 7727 W. Lake Street, River Forers, I\ 60305 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor-mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in ang to the tollowing descrinzd real property. together with atl existing or
subsequently erected or affixed buildings. improvements and fixtures; all easements, rights of way, and
appurtenances: all water, water rights, walercourses and ditch righiz_(irCluding stock in utilities with ditch or
irrigation rights); and alt other rights, royalties, and profits relating to the r2al property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook GCovaty, State of llinois (the "Real

Property"): .
UNIT NUMBER "E” IN RONNE TREE CONDOMINIUM NUMBER 1, AS TEL/NFATED ON SURVEY OF
LOTS 2 AND 3 IN SECOND RAUEN'S SUBDIVISION OF THE EAST 408 FEET OF THE SOUTH 1067
FEET OF THE NORTH 1100 FEET OF THE NORTHWEST QUARTER OF SECTIDW{ 34, TOWNSHIP 37
NORTH. RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SUAVEY IS ATTACHED
HERETO AS EXHIBIT “A" TO DECLARATION OF CONDOMINIUM MADE BY UNION WNATIONAL BANK
OF CHICAGO AS TRUSTEE UNDER TRUST AGREEMENT DATED NOVEMBER 21, 1575 AND KNOWN
AS TRUST NUMBER 2334, RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK
COUNTY, ILLINOIS AS DOCUMENT 24752807, TOGETHER WITH ITS UNDIVIDED PERCENTAGE

INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

The Rea! Property or ils address is commonly known as 12738 S. Kenneth, Unit #E, Algip, IL 60658, The
Real Property tar identification number is 24-34-1 13-029-1005.

tle, and interest in and to all leases of the Property and
Lender a Unitorm Commercial Code security interest in

?()\éoj

Grantor presently assigns to Lender all of Gramor's right. ti
all Rents from the Property. In addition, Grantor grants to
the Personal Property and Renis.

DEFINITIONS. The following words shall have

otherwise defined in this Morngage shall have the meanings attri
Code. All referances to doliar amounts shall mean ameunts in lawful money of th

the following meanings when used in this Mortgage. Terms not
buted t¢ such terms in the Uniform Commercial
e United States of Amarica
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Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated June 18,
1996, between Lender and Grantor with a credit limit of $12,200.00, together with all renewals of, extensions
of. modifications of, refinancings of, consolidaticns of, and substitutions for the Credit Agreement. The
maturity date of this Mortgage is June 18, 2003. The interest rate under the Credit Agreement is a variable
interest rate based upon an index. The index currently is 8.250% per annum. The interest rate to be applied
to the outstanding account balance shall be at a rate 5.500 percentage points above the index, subject
however to the following maximum rate. Under no circumstances shall the interest rate be more than the

lesser of 25.000% per annum or the maximum rate aliowed by applicable law.

Existing Indebledness. The words "Existing Indebtedness” mean the indebtedness described betow in the
Existing Indebtedness section of this Mortgage.

Grantor. Thoword "Grantor” means Michael J. Walsh and Christina M. Walsh, The Grantor is the
mortgagor unoe: this Mortgage.

Guarantor. The word “Guarantor” means and includes without limitation each and alt of the guarantors,
sureties, and accorimadation parties in connection with the Indebtedness.

Improvements. The woid “lmprovements” means and includes without limitation all existing and future
improvements, buiidings. (stusiures, mobile homes affixed on the Real Property, facilities, additions,

replacements and other coristruction on the Real Property.

Indebledness. The word "(ndebiedness” means all principal and interest payable under the Credit Agreement
and any amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligations of Grarivr under this Mortgage. together with interest on such amounts as
provided in this Morgage. [n additior to the Credit Agreement, the word "Indebtedness” includes all
obligations, debts and ligbilities, plus interesi :hereon, of Grantor to Lender, or any one or more of them, as
well as all claims by Lender against Grantor, ¢r ary-one or more of them, whether now existing or hereafter
arising, whether related or unrelated to the purpoce 0i the Credit Agreement, whether voluntary or otherwise,
whether due or not dus, absolute or contingent, liquidat2d or unliquidated and whether Grantor may be liable
individually or jointly with athers, whether obligated as' ouarantor or otherwise, and whether recovery upon
such 'ndebtedness may be or hereafter may become baried by any statute of limitations, and whether such
indebtedness may be or hereatter may become otherwise unenforceable. Speclfically, without limitation, this
Mortgage secures a revolving line of credit end shall secure st only the amount which Lender has
presently advanced {o Grantor under the Credit Agreement, bui.alsy any future amounts which Lender
may sdvance 1o Grantor under the Credit Agreement within twerty. (20} years from the date of this
Mortgage to the same extent as if such future advance were made as of ine date of the execution of this
Morigage. The revolving line of credit obligates Lender to make advances to Grantor so long a8 Grantor
complies with all the terms of the Credit Agreement and Related Documens. ~Such advances may be
made, repaid, and remade from time to time, subject to the limitation that the toisl suistanding baiance
owing al any ane time, not including finance charges on such balance at a fixed ur vzriable rate or sum
as provided in the Crodit Agreement, any temporary overages, other charges, and any amounts expended
or advanced as provided in this paragraph, shali not exceed the Credit Limit as proviteu in the Credit
Agreement. It is the intention of Grantor and Lender that this Mortgage secures the balance cutstanding
under the Credit Agreement trom time to {ime from zerc up to the Credit Limit as provided above and any
intermediate balance. At no time shall the principal amount of Indebledness secured by the Mortgage,
not including sums advanced to protect the security of the Mortgage, exceed $36,600.00.

Lender. The word "l.ender” means Corus Bank, its successors and assigns. The Lender is the morigagee
under this Morigage,

Mortgage. The word "Mortgage” means this Mortgage tetween Grantor and Lender, and includes without
limitation all assignments and security interest provisions refating to the Personal Property and Rerits.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal propesty now or hereafter owned by Grantor, and now or nereafter attached or affixed 10 the Real
Property; together with ail accessions, parts, and addgitions to, alt replacements of, and ali substitutions for, any
of such property; and together with all proceeds {including without limitation all insurance proceeds and







‘ UNOFFICIAL COPY e

06-13-1996
Loan No 9096752291 {Continued)

refunds of premiums) from any sale or other disposition of the Property.
Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the property, intarests and rights described above in the
*Grant of Mortgage” section.

Related Documente. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements. loan agreements, environmental agreemen!s, guaranties, security agreements.
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter

existing, executed in connection with the Indebtedness.
Rents. The word "Rents” means all present and future rents, revenues, income, issues, royaities, profits. and
other benefits derived from the Property,

Fond L VPR P M s L gy

THIS MORTGAGE . tNCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL FROPERTY, 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF “Al._ OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MCRATCAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND FNZUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED'UN THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTCASIE (S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except.as otherwise rovided in this Mortgage, Grantor shal' pay io Lender al'
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations

under this Mortgage
POSSESSION AND MAINTENANCE OF THE-PARDPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions: :
Possession and Use. Until in default, Grantor maw remain in possession and control of ang operate and
manage the Property and coliect the Rents trom the Property.
Duty to Maintain. Grantor shall maintain the Property”in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary 0 preserve e valua.

Hazardous Substances. The terms "hazardous waste,” "nezardous substance.” "disposat,” "release,” and

"threatenec tetease,” as used in this Mortgage, shali havwe the same meanings as set forth in the
Comprebensive Environmenta! Response, Compensation. and Lizbility Act of 1980, 2s amended, 42 U.S C.
Section 9601. et seq. ("CERCLA"), the Superfund Amendmenis and-’sauthorization Act of 1986. Pub. L. No.
G3-499 ("SARA"), the Hazardous Materials Transporiation Act, 49 1) §.C. Section 1801. et seq., the Resource
Conservation and Recovery Act. 42 U.S.C. Section 6901, et seqh. o sther applicable state or Federal laws,
rules, or requlations adopted pursuant to any of the loregoing. The terig "hazardous waste" and "hazardous
substance™ shall also include, without limitation, petroieum and petroleuin Oy-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that. (a) During e neriod of Grantor's ownership
of the Property. there has been no use, generation, manufacture, storage, trzalment, dispesal, release or

threatened reiease of any hazardous waste or substance by any person on, und'e’, about or from the Property;
(b) Grantor has no knowiedge of, or reason t¢ believe that there has been, except ds previously disclosed 10
and acknowledged gg Lender in writing, (3 any use, generation, manufacture, storace -treatment, disposal,
release. or tnreatened release of any hazardous waste or substance on, under, about o fium the Propeni_by
any prior owners of occupants af the Propergz or (nt) any actual or threatened litigationo claims of ary kind
by any person refating to such matters; an {c) Excepi as previousty disclosed to ant acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent o other autharized user . Of the Property
shall use, generate, manufacture, store. treat, dispose of, or release any hazardous waste or substance on
under. about ar from the Property and (i) any such aclivity shall be conducteqd in compliance with all
applicable federal, state and local laws, regulations and ordinances, mcluding without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents 10 enter upon the
Property to make such inspections and lests, at Grantor's expense, as Lender may deem appropriate to Y
determine compiiance of the Property with this section of the Mortgage. Any inspeclions or 151 madg by 2
{ ender shall be for Lender’s purposes only and shall not be construed to create any responsibility or liability

on the part of Lender to Grantor or to any other person. The representations and warranties contained herein

are based on Grantor's due diligence in investigating the Property for hazardous waste ang hazardous
substances. Grantor hergby (a) releases and waives any future claims against Lender for indemnity or
contribufion in the event Granior becomes liable for cleanup or other COStS under any such laws, and  (b)

agrees to indemnifv and hold harmiess Lender against any and all claims, losses, liabilities, damages,
penaities and expenses which Lender may direclly or indirectly sustain or suffer resulting from a breach of

this section of the Mortgage or as a consequence of any use, generation, mapufacture, sto.'aﬁe, disposal,

refease or threatened release occurring piior 1o Grantor's ownership or interest in the Property, whether Or not

the same was or should have been known to Grantor. The provisions of this section of the Mortgage,
including the obligation to indemnify, shall survive the payment of the indeptedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in

o

o

P U

the Property. whether by foreclosure or otherwise.
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Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or 10 the Property or any portion of the Properly. Without limiting the generality cf the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(inclucing oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shali not demolish or remaove any Improvements from the Real Property
without the prior written consent of Lender. As a condition 1o the removai of any Improvements, Lender maz
require Grantor to make arrangements satisfactory 10 Lender to replace such Improvements wit

Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may onter upon the Real Property at all
reasonable fimes to attend to Lender's interests and to inspect the Property for purposes of Grantor’s
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, grdinances, and
regulations, now or hereafter in eftect, of all governmental authorities applicabie to the use or occupancy of the
Property. Gruntor may contest in good faith any such law, ordinance, or reguiation and withhold comipliance
during any proceading, including appropriate appeals, s0 long as Grantor has notified Lander in writing prior to
doing so and =u long as. in Lender's sole opinion, Lender's interests in the Propenr are not jegpardized.
Lender may require Grantor to pest adequate security or a surety bond, reasonably satisfactary to Lender, to

protect Lender's inEiast.
Duty to Protect. ‘Gianfur agrees neither to abandon nor leave unatiended the Property. Grantor shall do ali
other acts. in additon-tu those acts set forth above in this seclion, which from the character and use of the

Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, deciare immediately due and payabie all
sums secured by this Mcrtgage upon o2 sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, Or any interest in the Real Property. A “sale or transfer” means the conveyance of Reai
Property or any right, titie or interest therein; whether legal, beneficial or equitable; whether voiuntary or
involurtasy: whether by outright sale, deed, instaiiment sale contract, land contract, contract for deed, leasehoid
interest with a term greater than three (3) years. lesse-option contract, of by sale, assignment, or transfer of any
peneficial interest in or 10 any land trust holding ut'e to the Real Property. or by any other method of conveyance
of Real Property interest. - f any Grantor is a corporatior, partnership of limited liability company, transfer also
includes any change in ownership of more than twenty-ive percent (25%) of the voting stock, partnership interests
or limited hiability company interests, as the case may be, of Grantar. However, this option shall nol be exercised

by Lender if such exercise is prohibited by federal law or Dy funoiy law.
TAXES AND LIENS. The foliowing provisions relating to the taes and liens on the Property are a part of this

Mortgage ¥
Payment. Grantor shall pay when due (and in all events priar to dannguency? all taxes, payroli taxes, special
taxes, assessments, water charges and sewer service charges levigd 403inSt or on account of the Praperty,
and shall pay when due ali claims for work done on or for services rer.dered or material furnished 1o the
Property. Grantor shall maintain the Property free of all liens having priciily over of equal to the interest of

Lende: under this Mortgage, except for the lien of 1axes and assessments not-due, except for the Existing

Indebtedness referred to below, and except as otherwise providad in the fallowing naragraph.

Right To Coniest. Grantor may withhoid payment of any tax, assessment, or Ciaim in.connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Praperty is N0 jeopardized. [f afien
arises or is filed as a result of nonpayment. Grantor shall within fifteen (15} days aito: she lien arises or, if a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the dischaige of the iien, or if

requested Dy Lender, deposit with Lender cash or a sufficient corporate surety bord-or other securily
costs and attoyreve’ fees or other

satisfactory to Lender in an amourit sufiicient to discharge the lien glus any

charges that couid accrue as a result of a foreclosure of sale undar the lien. In any contesy, Grantor shall
defend itseit and Lender and shall satisfy any agverse Judgment hefore enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surely bond furnished in the contest

proceedings.
Evidence of Payment. Grantor shall upon demand furnish to Lender salisfactory evidence of payment of the
1axes or assessments and shall authorize the appropriate governmental cificial 1o deliver to Lender at any time

a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor snall notify Lender at least fifteen (15) days before any work is commenced,
lied 1o the Progerty, if any mechanic’s lien, materiaimen’s

any services are furnished, or any materials are sup [ _ _
@ work, services, or materials. Grantor will upon request

lien, or other iien could be asserfed on account of th |
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost

of such improvements.
ﬁROPEHTY NAMAGE INSURANCE. The following provisions relating to insuring the Property are a pan of this
origage.
Maintenance of insurance. Grantor shall pr
axtended coverage endorsements on a rep

improvements on the Real Property in an amount su
with a standard mortgagee clause in favor of Lender.

CRTE BT il LT ST

ocure and maintain policies of fire insurance with standard
lacement basis for the full insurable value covering all
Hicien o avoid application of any coinsurance clause, and
Policies shall be written by such insurance companies
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and in such form as may be reasonably acceptable tc Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior wrilten notice to Lender and not conlaining any disclaimer of the insurer's
liabikty for failure to givve such notice. Each insurance policy alse shall include an endorsement providing that
caverage in favor of Lender wili not be impaired in any way by any act. omission or defauit of Grantor or any
other person. Should the Real Propertg‘/ at any time become located in an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to obtain and
mainiain Federal F Insurance, to the extent such insurance is required by Lender and is or becomes
available, for the term of the loan and for the full unpaid principal balance of the’loan, or the maximum limit of

coverage that is available, whichever is less,

Application of Proceeds. Grantor shall promJJtiy notity Lender of any foss or damage to the Property. Lender
may make proof of loss if Grantor fails tn do so within fifteen (15) days of the casualty. hether or not
Lender's security 15 impaired, Lender may, at its election, apply the proceeds to the reduction cf the
indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. i
Lender elects o apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroved !mprovements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay of reimburse Grantor from the proceeds for the reasonavle cost of repair or restoration if
Grantor 1s not in default nereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and whicii ender has not cormitted to the repair or restoration of the Property shali be used first to
pay any amount gwing-10 Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any. shall be applied io-the principal balance of the Indebtedness. [f Lender holds any proceeds after
payment in full of the Inaeblodness, such proceeds shali be paid to Grantor.

Unexpired Insurance at S=zie. Any unexpired insurance shail inure to the benefit of and pass to, the
purchaser of the Property covaiad by this Morgage at anE trustee’s sale or other sale heid under the
provisions of this Mortgage, or at.arny foreciosure sale of such Property.

Compliance with Existing Indebtedress. During the period in which any Existing Indebtedness described
pelaw is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtecness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this icrigage wouid constitute a duplication of insurance requirement, If
any proceeds from the insurance become. geyable on loss, the provisions in 1his Mortgage for division of
roceeds shall apply only to that portion”or the proceeds not payable to the holder of the Existing

ndebledness. .

EXPENDITURES BY LENDER. If Grantor fails to comziv with any provision of this Mortgage, includg{rjg any
cbligation 10 maintain Existing Indebtecness in good standig as required pelow, o if any action or proceedin is
commenced that would materially affect Lender's interests in.the Pioperty, Lender on Grantor's behalf may, but

shall rot be required to. take any action that Lender deems aupropriate. Any amount that Lender expends in so
doing will bear interest at the raie provided for in the Credit Agreriant from the date incurred or paid by Lender to
the date of regarmem by Grantor. Al such expenses, a1 Lendei’s option, wili a? be payable on demand, (b) be
added to the balance of the credit line and be apportioned amotiy and.te payable with any instailment payments
10 become oue during either eél) the term of any applicable insurance policy or (i) the remaining term of the Credil
Agreement, or (c) be treated as a balloor payment which will be dug 2nd payable at the Credit Agreement's
maturity. This ortgage als¢ will secure payment of these amounts. Thc lights provided for in this paragraph

hts ar any remedies to which Lender may b= ontitied on account of the default,

shall bé in addition to any other rig ) ;
Any such action by Lender shall not be construed as cunng the default so as o 58 Lender from any remedy that

it otherwise would have had. -
I&VARRANTY; DEFENSE OF TITLE. The following provisians relating to ownership ¢t the-Sroperty are a part of this
ortgage. .

Title. Grantor warranis that: (a) Grantor hoids good and marketable title of record to-the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtecness section below or in any title wsurance policy, litle repoit/ of inal title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the fulf
right, power, and authority to execute and deliver this Martgage 1o Lender.
Defense of Title, Subject to the excepticn in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. in the event any action or proceeding is
commenced that questions Granior's title or the interest of Lender under this Morlgage, Grantor shal! defend
the action at Grantor's expense. Grantor may be the nominal party in such oroceeding, but Lender shall be
entitlied to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause 1o be delivered, to Lender such instruments as Lender may requesi
from time to Lime to permit such partictpation.
Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Properly complies with
all existing applicable Jaws, ordinances, and regulations of governmentat authorities.

EXISTING INDEBTEDNESS. The foliowing provisions concerning existing indentedness (the "Existing

indebtedness”) are 4 part of this Mortgage.
Existing Lien. The lien ot this Mortgage securing the Indebtecness may be secandary and inferior to an

existing lien. Grantor expressly covenants and agrees to pay. or see to lhe payment of, the Existing
indebtedness and to prevent any default on such indettedness, any default under the instruments evidencing

such indebtagness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any morigage, deed of trust, or
other security agreement which has priority over this Mortgage by which that agreement is modified, amended,

_,,\
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> extended, or renewed without the ﬁrior written consent of Lender. Grantor shall neither request nor accept
i any future advances under any such security agreement without the prior written consent of Lender.

! CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.
5 lication of Net Proceeds. !f all or any part of the Property is condemned by eminent domain proceedings
L or by any proceeding or purchase in lieu of condemnation, Lender may a ils election require that all or any
= ortion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
i ropery. The net progceeds of the award shall mean the award after payment of all reasonable cOsts,
1 expenses, and attorneys’ fees incurred by Lender in connection with the condemnalion.

Proceedings. )i any proceeding in condemnation is filed, Grantor shal! promptly notify Lender in writing, and
e such steps as may be necessary fo defend the action and cbtain the award.

Grantor shall promptly tak _ ,
Grantor may be the nominal party in such proceeding. but Lender shall be entitled to participate in the
proceeding and to be represented ir the proceeding by counse! of its own choice, and Grantor wili deliver or

cause 1o be delivered to Lender such instruments as may be requested by it from time to time to permit such

participation.
IMPOSITION OF 7AXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governrienial taxes, iees and charges are a par of this Mortgage:

Current Taxes, Fezs and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whalever other action IS requested by Lender to perfect anc continue
Lender's lien on the Fiedi Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expanses incurrd i recording, perfecting or continuing this Mortgage, including without limitation all
1axes, fees. documeniary stamns, and otner charges for recording or registering this Mortgage.
Taxes. The foliowing shaii consiitute taxes to which this seclion appties: (a) a s ecific tax upcn this type of
M_o.rtﬁage or upon all or any part. ot ihe Indebtedness secured by this Morigage, b} a specific tax on Grantor
which Grantor 1s authorized 0 required 10 deduct from payments on the Incebtedness secured by this type of
(c) a tax on this type ¢/ Morigage chargeabl2 against the L.ender or the holder of the Credit

Mortgage:
Agreement; and (d) a specific tax o allor any portion of the Indebtedness or on payments cf principal and

interest made by Grantor.

Subsequent Taxes. If any tax to whick this section applies is enacted subsequent to the date of this

Mortgage, this event shal! have the same efcci as an Event of Defauit (as defined belowi. and_Lender may

exercise any or ail of its available remedies for a7 Event of Default as provided below unless Grantor either
) pays the tax before it becomes celinquent, or (L) contests the tax as provided above in the Taxes and

a
tiens section and depesits with Lenaer cash or a sufficient corporate surety Bond or other security satisfactory

to Lender. R
SECURITY AGREEMENT: FINAMC!NG STATEMENTS. The 5ilowing provisions reiating to this Mortgage as &
security agreement are a pan of this Morigage.

Security Agreement. This instrument shaft constitute a secur.ty agreement 10 ihe extent any of the Property

constitutes hixtures or oth&r}gersonai property, and Lender shali hare all of the rights of a secured party under

the Uniform Commercial e as amended from time to time.

Security Interesi. Upon request by Lender, Grantor shall execuie fiancing Statements and lake whareves
other action is requested by Lender to perfect and contirue Lender's cecurity interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real prorernty records, Lender may, at any
time and without further authorization from Grantor, file execute¢ counterpats, COpIes or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all exoanises incurred in perlecting or
continuing this security interast. Upon default, Grantor shalf assemble the Persona!"roperty in @ manner and

der and make it available to Lenrier within three {3) days

at a place reascnably convenient to Grantor and Ler
after receipt of written demand from Lender. L1
Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), 4rom. which information o
, concerning the security interest granted by this Morigage may be obtained {each as required by the Uniform 0
) Commerciai Code), are as stated on the first page of this Mortgage. g
. FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions refating to further assurances and P
attorney-in-fact are a part of this Mortgage. o
equest of Lender, Grantor wiil make, execute o

Further Assurances. At any time, and from time to time, upon r i
and defiver, or will cause to be made, executed or delivered, to Lender or 10 Lender's designee, and when «
requested by Lender, cause to be filed. recorded. refiled. or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, cenificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable

the obligations of Grantor under the Credit

in order to effectuate, complete, perfect, continue, or preserve (a) th f G _
and the Reiated Documenrs, and (b) the liens and security interesis created by ihis

Agreement, this Mortgage, f I
whether now owned or hereafter acquired by Grantor. Unless prohibited by law of

Mortgage on the Propen% _ Wi !
agreed to the contrary by Lender in writing. Grantor shall reimburse Lender for all costs and expenses

incurrec in connection with the matters referred to in this paragraph.
e preceding paragraph, Lender may

Atlorney-in-Fact. !f Grantor fails to do any of the things referred to in th

do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's atlorney—-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary of desirable, in Lender's sole opinion, to

accomplish the matters referred to in the preceding paragraph.
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FULL PERFORMANCE. If Grantor pays all the indebtedness when due. terminates the credit line account, and
ctherwise 8erforms alt the obligations mposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Morigage and suitable statements of termination of any financin

statement on file evidencing Lender’s security interest in the Rents and the Personat Property. Grantor will pay, |
permitted by applicable faw, any reasonable termination lee as determined by Lender from time lo time. M,
however, payment is made by Grantor, whether voluntarily or ctherwige, of by guarantor or by any third party, on
the indobtedness and therealter Lender is forced to remit the amount of thai paymen (a) to Grantor’s trustee in
bankruptcy or to ang simiiar person under any federal or state bankrupicy law or law for the reliel ot debtors, (b}
by reason of any judgment, gecree or order of any court or administrative body having jurisdiction over Lender or
any of Lender's property, or (c) by reason of any settlement or comprise of any claim made by Lender with any
claimant (including without fimitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shail be reinstated, as the case
may be, notwithstanding any cancellation of this Morigage or of any nole or other insirument ¢r agreemen
avidencing the Indebtedness and the Property will continue 10 secure the amount repaid or recovered o the same
extent as if that_amount never had been originally received by Lender, and Grantor shail be bound by any
judgment, decres, crder, seitlement or COMPIOMISE relating to the Indebledness or to this Mortgage.

DEFAULT. Each o“ihe following. at the option of Lender, shall constitute an event of default ("Event of Default”}
under this Mortgage; () Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit fine account. Thig can inciude, far example. a false statement aboul Grantor’s income, assels,
jiabifities, or any other aspacts of Grantor's financial condition  (b) Grantor does not meet the rgé)a iment terms of
the credit line account. (! Grantor’s action or inaction adverssly affects the collateral for the credit line account or
Lender's rights in the collateral. This can include. for examole, failure to maintain required insurance, waste or
destructive use of the dwelling, ‘ailure to pay taxes. death of all persons liable on the account, transier of title or
sale of the dwelling. creation ci a lien on the dwelling without Lender's permigsion, foreclosure by the haolder of
another lien, or the use of furds or tne dwelling for pro ihited purposes.

RIGHTS AND REMEDIES ON DEFAULT. ilnon the occurrence of any Event of Default and at any time thereafter,
Lender, al its option. may exercise any £ne cr more of the following rights and remedies. in addition 1o any other
rights or remedies provided by law:
Accelerate Indebtedness. Lender shali meve the right at its option without notice to Grantor to declare the
entire indebtedress immediately due and pavatie, including any prepayment penalty which Grantor would be
required to pay.
UCC Remedies. With respect tc all or anr oart of the, Persona) Property, Lender snall have all the rights and
remedies of a securad party under the Uniform Commercial Code.

Collect Renis. Lender shail have the right, without rotic to Grantor, o take possession af the Property and
collect the Rents. including amounts past due and uipaid, and apply the net proceeds, over and above
Lender's coste, against the Indebtedness. In furtherance ol this right, Lender may require any tenant or other

user of the Property to make payments of rent or use feesn ety 10 Lender. It the Rents are collected by
Cender. then Grantor irrevocably designates Lender as Granor's attorney-in-tact to endorse instruments
received in payment thereof ia the name of Grantor and 1 negotaie the same and collect the proceeds.
Payments by tenants or ather users lo Lender in response 10 Lend(r's yemand shall satisfy the obligations for
which the payments are made whether or not any proper grounus for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, ' through a recetver.

Mortgagee in Posseasion. Lender shall have the right to be placed as most4agee in possession or 10 have a
recewver appointed to take possession of all or any part cf the Property, with' t 1e power 1o protect and preserve
the Propenty, to operate the Property preceding foreclosure of sale, and to collect the Rents from the Property
and apoly the proceeds, over and above the cost of the receivership, a%‘:.\sl the Indebtedness. The
mortgagee in ?ossesston of recelver may serve without bon¢ if permitted by lew. ' Lender's right to the
appomitment of a receiver shall exist whether or not the apparent value of tne flunerty exceeds the
Indebtecness by a substantial amount. Employment by Lender shall not disqualify 2 person from serving as a

receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest i 24 or any part of
the Property.
Deficiency Judgment. it permitted Dy applicable law. Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have afl other rights and remedies provided
Agreement or avadable at law Of In equity.

Sale of the Property. To the extent permitted by applicable faw. Grantor hereby waives any and all right to
have the properly marshalied. {n exercising its rights and remedies, Lender shall be free (o sell all or any part
o! the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any

public sale on all or any portion of the Property.
Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
rvate sale or other intended disposition of the Personal

Personal Property or of the time after which anr p ) _
Property is to be made. Reasonable notice shall mean notice given at Jeast ten (10) days before the time of

the sale or disposition
Waiver; Election of Remedies. A waiver by an
constituie a waiver of or prejudice the party’s 1ig
or any cther provision.

in this Mortgage or the Credit

F‘ party of a breach of a provision of this Mortgage shall not
_ ts otherwise to demand strict compliance with thai provisiori
Election by Lender to pursue any remedy shall not exc ude pursuit of any other
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rernedy, and an election to make expenditures or take action ta perform an obligation of Grantor under this
Mortgage after failure of Grantor ta perform shall not affect Lender's right to declare a default and exercise its

remedies under this Mortgage.
Attorneys’ Fees; Expenses. |f Lender institules any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may ad{udge reasonable as altorneys’
faes at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at ang time for the protection of #ts interest or the
enforcement of its rights shall become a part of the Indebtedness payabie on demand and shall bear interes:
from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered
by this paragraph include, without limitation, however subject to any limits under applicable law, Lender's
attorneys' fees and Lender's legal expenses wheiher or not there is a lawsult, including atiorneys’ fees for
bankruptcy proceedings a’mcludmg efforts to modify or vacate any autornatic stay or injunction). appeals and
any anticipated post-judgment coliection services, the cost o searching records, obtaining ttle repors
surveyors’ reports, and appraisal fees, and tile insurance, to the exient

{including foreclosure reports) ‘ f Ar
Fermun by Poplicable law. Grantor also will pay any court costs, in addition {0 ali other sums provided by
aw.

NOTICES TO GRAMINR AND OTHER PARTIES. Any notice under this Martgage, including without limitation an
natice of default andary notice of sale to Grantor, shall be in writing, may be be sent by 1élefacsimilie, and shall
be efertive when acteath delivered, or when deposited with a nationally recognized overnight courier, o, if
mailed. shall be deemed-eective when deposited in the United States mail first ciass, certified or registered mai,
postage prepaid, directed (o b2 addresses shown near the be_%mm‘ng of this Mortgage. Any party may change ils
address for notices under tris »iorigage by giving formal written notice to the other parties, specifying that the
urpose of the notice is to change the party’s address. All copies of notices of foreclosure from the holder of any
ien which has priority over this Mortoage shakt be sent tc Lender's address, as showr near the beginning ¢f this
Mortgage. For natice purposes, Grzntor 2grees to keep Lender informed at all times of Grantor’s current address.

ASSGCIATION OF UNIT OWNERS. The fotawing provisions apply if the Real Property has been submitted to unit
ownership law or similar law for the establishnient of condominiums ar cooperative ownership of the Real Property:

Power of Attorney. Grantor grants an revocable power of attorney to Lender 1o vol2 in its discrelion o any

matter that may come before the association of umit owners. Lender shall have the right 10 exercise this power

of attorney only after gefault by Grantor; howeve:, Lender may decline to exercise this power as it sees fit.
Insurance. The insurance as required above nay.be carried by the association of unit owners on Grantoi's

behalf, and the proceeds of such insurance may Le paid (o the association of unit owners for the purpose of
repairing or recenstructing the Property. If not so-uscd by the association, such proceseds shall be paid to

Lender.
Compliance with Regulations of Association. Grantor shal"nerform all of the obligations imposed on Grantor
by the declaration submitting the Real Property 1o unit own2rship, by the bylaws of the association of unit
owners. of by any rules or reguiations thereunder. )f Grantor's Interest in the Real Property is a leasehoid

interest and such property has been submitted to unit ownershy, Grantor shall perform all of the obligations
imposed on Grantor by the lease of the Real Prapernty from its owner
MISCELLANEOQUS PROVISIONS. The following miscellaneous provisions-are a pan of this Mortgage:
Amendments. This Mortgage, together with any Related Documents, canstitutes the entire underslanding and
agreement of the parties as to the matters set forth in this Mortgage. Nu alieration of or amendment (G this
ongage shal! be elfective unless given n writing and signed by the party 0 parties sougi!t to be charged or
bound by the alteration or amendment.

Applicable Law. This Morigage has been delivered 1o Lender and accepled Ly Lender in the State of
IMinois. This Mortgage shall be governed by and construed in accordance with Liv. Inws of the State of

Winois.
Caption Headings. Caption headings in this Mortgage are for converience purposes only.and are not to be
used to interpret or deline the prowisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estafe in the Property at any time heid by or for the benefit of Lender in any capacity, withoul the written
consent of Lender.

Multiple Parties. All obligations of Grantor under this |
1o Grantor shail mean each and every Grantor. This means thal eac

responsible for all obligations in this Mortgage.
provision of this Morigage to be invalid or

Severabilit{j. If a court of competent jurisdiction finds any y be invali
nding shall not render thal provision invalid or

unenforceable as to any persoit or circumstance, such fi . | Of
uynenforceable as to any olher persons or circumstances. if feasinle, any such offending provision shall be
desmed to be modified to be within the limits of enforceability or validity, however, it the o anding provision

cannot be so modified, it shall be stricken and all other provisions of ihis Mortgage in ali other respscts shail
remain valid and enforceable.

Successors and Assigns. Subject to the
this Mortgage shall be binding upon and in

his Mortgage shall be joirt and several, and all references
of the persons signing below is

he limitations stated in this Mortgage on transfer of Grantor's interest
ure to the benefit of the pardies, their successors and ass&;ns. it
n a perscn other than Grantor, Lender, without notice to Grantor

ownership of the Property becomes vested | _
may deal with Grantor's successors with_reference to this Morigage and the indebtedness by way of

torbearance or extension without refeasing

Grantor from the obligations of this Morigage or liability under the
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Indebtedness.
Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestlead Exemption. Grantor hereby releases and waives all riﬁhts and benefits of the
homestead exemption laws of the State of lliinois as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shail not be deemed tc have waived an{ rights under this Mortgage (or under
the Related Documents) unless such wawver is in writing and signed by Lender. No delay or omission on the
part of Lender in e.xercrsin%any right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mongage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor. shail constitute a waiver of any of Lender's rights or any of
Grantor's obhg’atlons as to any future transactions, Whenever consent by Lender is required in this Mortgage,
the grantin%o such consent by Lender in any instance shall not constilute continuing consent 1o subsequent

instances where such consent is required.

COMPLIANCE WITA 734E ILLINOIS MORTGAGE FORECLOSURE ACT. (a) In the event thal any pravision in this
Mortgage shall be incoieistent with any provision of the tilincis Mortgage. Foreclosure Law {the "ACT"), the Act
snhali take precedence cve. the provisions of this Mortgage, but shall not invalidate or vender unenforceabie any
other provision of this Mortgage that can be construed in a manner consistent with the Act.

(b) If a provision of this Morlgac shall grant 1o Lender any rights or remedies upon default of the Borrower which
are mora limited than the rights that would otherwise be vested in Lender under the Act in absence of said
provision. Lender shall be vestea with the rights granted in the Act to the full extent permitted by law.

{¢) Without limiting the gererality of tha .‘«)regoin%, all expenses incurred by Mortgagee 1o the extent reimbursabia
under Section 15-1510 and 15-1512-0f the Act, whether incurred before or afier any decree or judgement of

foreciosure shall be added to the indebledness hereby secured of by the judgement of foreciosure..

EACH GRANTOR ACKNOWLEDGES HAVING 3FAD ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Michael J. Wais
i7£{ L/

X ’s
Chrigtina M. Waish . .
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INDIVIDUAL ACKNOWLEDGMENT
0 1o :
STATE OF J{? é::wm )

—d ) ) 88
COUNTY OF MA )

On this day before me, the undersigned Notary Public. personally appeared Michael J. Welsh and Chrigtina M.
Walsh. 10 me known to be the individuals described in and whn executed the Morgage, and acknowledged that
they signed the Morngage as their free and \'oluntary act and deed, !j the uses and purposes therein mentioned.

18 Y4

Given under rm~ hand and officiai seal tms day of

__.._&éﬁ.’ £ f’ ) / /ﬂ u,ZL Resldmg at

Notary Public in and for the State of | -i ' 7 . OFFICIAL SEAL
i CATHERINE A MARSIHLY

My commission expires MOTARY PUBLIC, STATE OF HLLINOIS
MY COMMISSION EXPIRES 02122187 |

3
LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3:20b (c} 1996 CF) ProServices, Inc. Afi rights reserved.
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