‘ UNOFFICIAL COPY

- RECORDATION REQUESTED BY: '
‘¢ Heritape Bank N Y
> 11900 South Pulaski Road 96183204
; Alsip, IL. 60658
. WHEN RECORDED MAIL TO! . DERT-1 RECORDING $37.50 §
. Heritage Sank . OTEMRIL TRAN 2163 06/2¢/95 13045306
t (7800 South Pulsski Road L FY ARV N-946-483254
Alsip, L. 60658 . 00K COUNTY RECGROER
SEND TAX NOTICES
MARTIN M. WOLP
WOLF
AR
' . FOR RECORDER'S USE ONLY
'
O'CONNOR TITLE
This Mort epared by, Heritaze Cank ICES, INC.
asge prep ¥ 11900 South Sulaski Road ) A=A
Alsip, IL 6650 ¢ L1 4

>

Heritage Bank

MORTGAGE

THIS MORTGAGE IS DATED JUNE 20, 1996, between MARYIN. # WOLF and DEBORAH K. WOLF, AS JOINT
TENANTS, whose address is 16461 S. B4TH AVE., TINLEY PARK. % 60477 (referred to below as "Grantor");
and Heritage Bank, whose address is 119500 South Pulaski Road, Alsip. IL. 60658 {relerred 10 below as
uund“a)' '
GRANT OF MORTGAGE. For valuabie consideration, Grantor mortgages, warrznts, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property -together with all existing or
subsequently erected or affixed buildings, improvements and fixiures, all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stoc’c in utilities with ditch or
irrigation rights), and ait other rights, royalties, and profits reiating to the reai property, invnaing without limitation
all minerals, oil, gas, geothermat and similar matters, located in Cook County, State of #inois {the "Real
Property™).

LOT 7 'N TANBARK SUBDIVISION A SUBDIVISION OF PART OF THE WEST HALF OF THE

SOUTHEAST QUARTER OF SECTION 23, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or {ta address is commonly known as 16461 S. 84TH AVE,, TINLEY PARK, IL 60477. The
Real Property tax identification numoer is 27-23-404-007. _

Grantor presently assigns to Lender all of Grantor's right, tit'e, and interest in and to all leases of the Property and
all Rents from the Property. (n addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Parsonal Property and Rents. :

DEFINITIONS. The following words shali have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings aftribuied to such terms in the Unitform Commercial
Code. All references to dollar amounts shail mean amounts in Jawful money of the United States of America.
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(Continued)

rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste™ and "hazardous
substance” shail also include, without limitafion, ?etroleum and petrofeum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manulfacture, sterage, treatment, disposal release or
threatened release of an* hazardous waste or substance by any person on, under, about or from the Property; |
(b) Grantor has no knowledge of, or reasen to believe that there nas been, except as previously disclosed {0 |
and acknowledged by Lender in writing, () any use, generation, manufacture, storage, treatment, disposal, |
reiease, O threatened reiease of any hazardous waste or substance on, under, about or from the Property by
any prior owners or occupants of the Propergf or (ii} any actual or threatened litigation or claims of any kind
+ by any person relating to such matters; and (c) Except as previously disclosed to and acknowiedged by
Lender in wriling, (i) neither Grantor nor any tenant, contractor, agent o other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, abcut or from the Property and (i) any such activity shall be conducted in compiiance with all
applicable federal, state, and local laws, regulations and ordinances. includmg without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents 1o enter upon the
Property to make such inspections and tests, al Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortggge. Any inspections or tesis made by
Lender shal ba for Lender’s purposes anly and shall not be construed to create any responsibility or liability
on the part of Londer to Grantor or to any other person. The representations and warranties contained herein
are hased on Giartor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Granes hereby (a) releases and waives any future Claims against Lender for indemnity or
contribution in the evert Grantor becomes lable for cleanup or other costs under any Such laws, and (b)
agrees fo indemnify onu hold harmless Lender against any and all claims, losses, liabilities, damages

enalies, and expenses wb.ch Lender may directly or indirectly sustain or suffer resulting from a breac of
his section of the Mortgage or as a consequence o! any use, generation, manufaciure, storage, disposal,
release or threatened releasc occurring prior to Grantor's cwnership or interest in the Property, whether or not
tha same was or should have been known to Grantor. The provisions of this section of the Mongage,
including the obligation 1o ingemnfy, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Moripags and shall not be affected by Lender's acquigition of any interest in
the Property, whether by foreclosure Cr otherwise.

Nulgssnce, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
gtripping of or waste on or to the Propenty ar 2ny portion of the Property. 'Without limiting the generality of the
foregoing, Grantor will not remove, of E.'anr i5-any other party the right to remove, any timber, minerals
(inciuding oil and gas), sail, gravel or rock products wwithout the prior written consent of Lender,

Removal of improvements. Grantor shali not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender, As a coidilion to the removai of any.improvements, Lender ma

require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit

improvements of at least equal value.

Lerider's Rl?ht to Enter. Lender and its agents and representitives may enter upon the Real Property at ail
reasonable fimes to attend to Lender's interests and to infoact the Propenty for purposes of Grantor's
compliance with the terms and conditions of this Montgage.

Compliance with Governmenial Requirements. Grantor shali prorantly” comply with all laws, ordinances, and
regulations, now or hereafter in eftect, of all governmental authorities apglisable tothe use or occupancy of the
Property. Grantor may contest in good faith any such law, ardinance, or repulation and withhold eompliance
during any proceeding, including appropriate agpeals, so long as Grantor np¢ notified Lender in writing prior to
doing so and so long as, in Lendeir's sole opinion. Lender's interests in the Property are not jeopardized.
Lander may reguire Grantor to post adequate security or a surety bond, reasenioly safisfactory to Lender, to

protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor jeave unaitended the Propeic: Grantor shall do all
other acts, in addition to thcse acts set forth above in this section. which from the chiezocter and use of the

T e A

CeE vy

Property are reasonably necessary to protect and preserve the Property. g
DUE ON SALE - CONSENT B8Y LENDER. Lender may, at its option, declare immediately duz «and payable all (3
sums secured by this Mortgage upon the sale or transter, without the Lender’s prior written consent, o all orany ia
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real (&)
Property or any right, title or intergst therein;, whether legal, beneficial or equitable; whether voluntary or :-2
involuntary: whether by cutright sale, deed. instaliment sale contract, Jand cenlract. contract for deed, leasehold ;_“4
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any :}

beneficial interest in or to any land trust holding title to ths Real Property, or by any other method of conveyance

of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also

includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests

or limited iiability company interests, as the case may be, of Grantor. However, this option shall not be exercised

by Lender if such exercise is prohibited by federal law or by litinois faw.

'{‘AXES AND LIENS. The following provisions relating to the taxes and liens- on the Property are a part of this
ortgage.

Payment. Grantor shall pay when due (and in all events prior (o delinquer}cyg all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the I'l‘ropeny,

LA ) |
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" construed as curing the default so as to bar Lender from any remedy that it otherwise would

——.

payment of these amounts. The rights prbvided for in this !paragra h shall be in addition to any cther rights or any

remedies to which Lender may be entitied on account of the defauit. Any such action b¥‘ enﬂg(r:I shall not be
ave .

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this

Mortgage.
Title. Grantor warrants that: (a) Grantor hoids good and marketable title of record to the Propenty in fee
simple, free and clear of ail liens and encumbrances other than those set forth in the Real ProPen _descn!)tlon
of in the Existing indebtedress section below or in any title insurance policy, title report, or final title opinion

issued in favor of, and acceptec by, Lender in connection with this Mortgage, and (b) Grantor has the full .

right, power, and authority to execute and deliver this Mortgage to Lender. ‘w

Defense of Title. Subject to the exception in the paraﬂraph above, Grantor warrants and wikl forever defend
the titte to the Property against the lawful claims of all persons. in the event any actign or proceeding is
commenced that questions Grantor's titie or the interest of Lender under this Morigage, Grantor shall defend
the action at Grantor’s expense. Grantor may be the nominal party in such oroceeding. but Lender shali be
emitled to paricipate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and-Crantor will deliver, or cause o be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance Witl: Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicar’e yaws, ordinances, and requiations of governmental authorities.

EXISTING INDEBTEDNES3 . The following provisions concerning existing indebtedness (the "Existing
indebtedness™) are a part ot tine Mortgage.
Existing Lien. The lien uf ihis Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor express'y. covenants and agrees lo pay, or see to the payment of, the Existing
indebtédness and to prevent ary se‘aull on such indebtedness, any default under the instruments evidencing
such indebtedness, or any defauit.under any security documents for such indebledness.

Default. If the payment of any instailinent of principal or any interest on the Existing Indebtedness is not made
within the time required by the note @viencing such indebtedness, or should a default occur under the
instrument securing such indebtedness anJ-»0t be cured during any applicable grace period therein, then, at
the option of Lender, the Indebtedness secur< by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in default. A

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, dead of trust, or
other security agreement which has priority over thie b‘.:\rtqact;e by which that agreement is modified, amended,
extended, or renewed without the prior written conszn’ ot Lender, Grantor shall neither request nor accept
any future acvances under any such security agreemen without the prior written consent of Lencler.

CONDEMNATION. The follawing provisions relating to conderinzdnn of the Property are a pant of this Morigage.

ication of Nat Proceeds. If all or any part cf the Propeity is-condemned by eminent domain proceedings

or by any proceeding or purchase in lieu of condemnation, Lender-may at its election require that all or any

rtion of the net proceeds of the award be applied to the Indelitedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the awaird uier payment of ail reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with tnz <2ndemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall prozantly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend ‘he action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled 10 participate in the
proceeding and to be represented i the proceeding by counsel of its own chuice, and Grantor will deliver or
catr:tgg 10 be delivered to Lender such instruments as may be requested by it from tim: to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Toe following provisions

relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon re%t_lxest by Lender, Grantor shall execute sucii documents in
addition 10 this Mortgage and take whatever other action is reguested by Lender to perfect and continue
Lender's lien on the Rea! Property. Grantor shall reimburse Lender for all taxes, as described below, together
with ali expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The foliowin? shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Mortgage or upon alf or any part of the Indebtedness secured by this Monga%e; ) a specific tax on Grantor
which Grantor is authorized or required tc deduct from payments on the indebtedness secured by this type of
Mortga%e; (c) a tax on this type of Mortgage chargeable against the Lender or the hoider of the Note, and g)
aG specific tax on all or any porticn of the [ndebtedness or on payments of principal and interest made by
rantor.
Subsequent Taxes. |f any tax to which this section applies is enacted subsequent to the date of this
Mcrtgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its avaiiable remadies for an Event of Default as provided below unless Grantor either
a) pays the tax before it becomes delinquent, or (b) contests the tax as grovlded above in the Taxes and
jens section and deposils with Lender cash or a sufficient corporate surety bond of other security satisfactory

to Lender.




UNOFFICIAL COPY
JoWRIn 18uebe J0 ﬁ!} ‘%aa Aauenosul s0 A2idnaueq Aue nmu%qom s%ﬁiﬁﬁgg

By} J0 INOYIOM IONPBID O 'SIONPOIT |0 BuSq By J0) e
AUR 10 JOAR0] B JO UBWKUIOCDE BY) JOWRID JO AIUSAJOSU) BU} JOIUBID JO YIBBD 8uj “AIUSAJOSU| JO \pEaQ

: "uoswss AuR J0) pUR Bw Aug

18 (UBj| JO 180481U) AUINORS PejIeuad DUE DIEA B 9JBAID O) SJUBINJ0P JRIBIBIOS AuR JC 8.niNg Buipniow) 1080
PuUB B2J0} [y U] BQ 0} $3888I SILALNOO( PR 9yl JO Aue 10 90BOLOW BIUL VUONEZHEINEIIOD SNSIA]
' k "POYSILANY 10 OPBW BUN] BY) 18 JO MOU J3YUS "Wadsal
(euejew Aue u| Oupkouiu 10 98[8) 9 SIUBWNIOQ POBIBY &Yl J0 9% oyl ‘elebilow syl sepun QWEID
{0 J1BYSq YO J0 AQ JOPUOT 0} PBYSILINS JO Bpeul JUBLLBIRIS JO LOBIWEESINI: 'AUBLBM AUy "RURLIING 00184
"FUAILNIOg peRBY 8y} Jo Aue w 10 1N auy) ‘aBeBuow Byl Ul peuEuDD

UORIPUOD JO TUBUBADD ‘UONRDHAO ‘WISl 1Yo AU yYlim AdWOD 0) JOLURIE) JO 8inied UNEJSO FDUE|IKWOD
% 'ug)) Aue

j0 abeydYIP 19948 0} 10 O Btf‘sm weagsd o} Aseseadseu Juewhed seylo Aup 10 'SIUBINSUI JO 8BXRI JO) Juo{umd
Aup ayew al LOW 8IYL AQ posnbe: Swil eyl UM JOWRID O aijEed ‘SluPWARY MDD U0 WNej3Q

"SB3UPAIEPUY B4) UO ONP uBLM uslied AuB BxewW O) JOUBID jO OINIIRL "ISAUPIIGIPUT U0 YNNG
.ofeBuopy siy Jepun

(LUNBIBQ jO 1WBAT,) V618D {0 JWBAB LB BINHISUOD (fBYS JBPUT JO UORCO Byl 12 "Bumolios 8l o Yde3 "LV

: -aBeluowy 81yl 01 J0 sseupeIGapy| oy 0} Duyee)
98IL0IdW0D 10 JUSBINZA 1api0 '99s08p ‘luawilpn] Aur AQ punog 84 |Bys JOjURID pUR '18pUT) AQ PBABDD)
8In268 0} NUNGY

AlBuiBuo ugsq PBY (0AdU W LB Jey} ji 8B JUBING dJes Byl og DRIBADJ0) JO Drde! WNOWE au%
L 0ig 541 puR 8SAULSINSNY| BYl BLPUSPING Juswaalbe JO Juswinsul Byl0 K )ou Aue j0 Jo adnduow
8|y} JO uopBiaouED Aue BUIPURIPGIANOU 'aq ABW B8B) 2yl SE ‘PIIRISUIS) 8Q [[BYS IO BAILI8)S 8q 0] anupuoy |eys
UOW 8iUi pue eDeBLOW SIU 2 uBIBRIOND JO asoé:nd 8yl o) piedun Po1epISU0Y G jfRUS 833UPAIQeIU| BY!
‘(so)uBi) uogmium noulm Swpnpus Puowed AuR yim 1Apuet AQ BpBlL WIBD AUR jO o8) 3 10 JuBwWweles Aul
10 uosea Aq (0} 10 ‘Ausdosd 8 iepual 0 £ 10 1BPUST JBA0 uonAIPsILaf BuaBy Apo2 JapeNsiuLIpe 0 UNG3 AUR |0
JBpI0 10 5193p WewBpn( AUE JO UOSES. AQ 0} ‘'SI0IQED L0 JOiBs BY) JOj MB] X0 MB) Adldnnjueq BlBls 0 [BIBp8) Aue
1epun uosied mjuis Auz 0) J0 ASidnijURY (1) BE18M) 8 JIURIL) 0) (B) IUBWARD 1BY; JO LNOUR Ay} Hwas O] PRJI0) 8
JGDUBT Jayes eyl pUE 88RLPRIAERU| Al LD furd payl Aue AQ Jo J0juRsent AQ 10 'a8IMIBYIC J0 ABIUNDA IBYIBYM
“Jojeie) AQ epew 81 JuswAed 'mmmq'm ‘UL S BWIN WO JBPURT AQ PBURLLBIGD S8 59) UDIIBUILIIG] 8iqBu0ses)
AuR ‘mBj %qeaudda q pelwsed p ‘Aed [ JOJIRID AUBGAIY (BUOSIDY BU) PUB SJuBY 8yl Ul 18BN ALNINSE
UIUBPIAG Bl UO JuBweimls BuUUBYY ACS 10 UONBUKLSY J0 SluBWewels oiqeuns pue efisliuoy sl

8 J9puaT
10 UORTEJRINDS BIGAUNS B JOIURID U} KAIBD PUB BIN2UXE JYs Japuen ‘aﬁw 841 18puUN JOWEIL) Uodn w

SuOeDiINe eyl |18 W03 BSIABYIC PUR ‘8NP UBUM §8ILPLILBPU} BY) |18 JO)WRID J| ‘FONYRHO4B3d TINY
) -ydeiBaied Gy pessid 8yl ul O] poLIBjes SIBNNW 81 Us|cwoIoe
(3 ‘uoluido @108 §,Jepua Ul ‘aiqensep J0 AJessedau 8q Akw se sBuyl Jeuio (e Buop pue ‘Buipi0d8) ‘Buly
‘BuueAep 'bupnoexs ‘Bupjews jo asodind ay] 104 198j-ur-Agu 2 8,J0IURID 8B Jepuel Sluodd? AJqRI0ADLS
Agesey Jowely ‘sesodind yong Jo4 °OSUBOXE 8 JOWUEIS 18 PUL OIUBIY JO BwiBu 3yl U] pue K0} 08 Op
Aeus Jepue 'ydesBered Buipedsid ay) U 0] pesis)as sBuyl 8y} jO Fup 0D O} BjjB] OIS ji ToR4-u 0}y
ydefered 8iyi W 0, 3041061 S181IBW 8L} YUM UOJIOBULOD
Ul pesndu; sesuadxa puR S1802 KB JO} JApUST BSINGUWIBS [BYS JOUBL) 'Cuilum Ui BpUST AQ ARJIU0D eyl
0] pas.Be 10 me; AQ PRIQIYOID 8SBIUN “IOWRIED AQ PBINDIE JGYRAIBY JO pOuAMN MOU Joyldum 'ALed0.d ay) Lo
BOUOW 8I1Ys AQ psiBasd 8isasau; Andes 8U3Y Ayl {q) pue ‘swewNI0 ) eeiey 8y pur 'slieBuow si
‘9lON @Y} Japun olueip jo suonabiqo ou) (B) eaeeexd JO 'BNUIUOD 1D6uBd PPKALOD 'SIRNIIGLA O} J6DI0 Ut
8iquimep J0 A/essadey ag '/Bpue” [0 UDILIG BI08 BY) U} ‘ABW S8 SJUBWNIOD Jaly s ‘S8JBIRILA0 ‘GOUBINESE
|uyuny jo szuawm‘sug ‘sluowaes uoysnugwoa 'BUSWBIMIS LUOUBLY ‘BIUMLKBEAIE AUNJes ‘'Spaep A)in2ds
“18n4 Jo speep ‘eebeblow yone | pul Aue ‘epeudosdde weap Aew JSpuay 82 8898 PUR 8EDYJ0 LUINS U) (B
89U YN8 18 '9q ABLI 98BI QY| BB 'POPIODAIA: 0 'PBjYBI ‘PEpICIN) ‘DAI| 8qQ 0] A8NRI JepueT Aq peisente.
UsyM PUR '9audisop §,.JepuUeT O JO JOPUET O} 'PRIBAIGD JO PRINDOXD 'SPRW 8 O] BNLD Nk 40 ‘JAAISD puB
BINJAX0 'BHBW ||IM J0WBIE) '18PUsT jO IBENDAS LOdN "By O S|l WOK PUR "BUIH AUB |y "SEIVLIASEY SNTIN

' -aBubuow syl 10 bed B ¢ie DE~u-ABuionR

pue sesuBINGsE reyuny 0F Buirsie) SUOBNOIC BUMON0) 8Y) “ADVI-NI-ASNEOLLY ‘SIONVEICSY HIHIUNG
P pfeBuow siy) jo abed 18y Yl LO POIRIS SE 818 ‘(BP0 (B12IMAV0Y)
wiojuN 8wl Aq peiinbo: sB yIBS) paulRIqo aq Aew afefiLow syl Aq peluss m;alué AlIN398 9yl BuuigIV0D
UONBULIOIN) YSIYm Us0y) ‘{Aed paun 18pueT pue (01qen} 0WRIP JO sassaippe Bujmw auj ‘sIeRIpRY
: “19PU3Y WC) PUBLIDD UBRUM JO d|6da: Joye
8ARD (£) 80JYL UjUpIM JBPUST) O} BJQRI[BAR )i 3NBLW PUB JSpUST PUB JOJURIE) O} JUBIUBALDD AIqRUOSRA; g38|d B 1
puURB JouLRw B U AUad0.d JBUOSIS 3Yi B|QUBSSR (BYS JOJUBIE) ‘UnBjep uodn isesaiul AjLnoes sy b:g;néwoa
10 Bupoapad Ui pauNnay) 8a8URAXS (8 JO} JOPUBTY BBINQUABS (RS JOIURID WaweRs Supueuy v se UOW

Sy o suoponpoides Jo seldon ‘suedIINGI PeINJaXe 8|l 'JOIUBIG WO} UOIRZLIOYINE ;aqunimum %uemetgu
' id jeuosIod

Aue & ‘Aew Jepue ‘sp:039i Apadoxt [eas ayl u obeBuOW syt Buipsodes 0} uolippe u)
puE SJUSK St Ui 189I81UI A)2NJ8s S enuen enujuds pue tdeped O] Jepua Aq paisanbes 8 UGIOR JBUWC
JoAgIBUM BBl puB sluoiuoiels DujouBuy awndexs |RYs JORID WBpue AQ 188enbe) vodn  esesa AN0Ig
" U} O} SN} WOL PEPUBKLIE B8 8007 [BIDIBWILLIOY) WIOJUN BY)
Jopun Aued paindes B jo sIybij: syl jo 1B eary Jsys JBpus’ pue ‘Auadoxd JOYI0 J0 SeINIXy S8NNISUOD
Auadoid Byl jo Aum 1usixe 8yl 0) Wwawsaibe Aiundes B SINYISUOD YEUS WBWNNGBU) SiY] "W v g
: ‘efefpon gyt jo Led @ aie wouwseeibe Andes

e se obeBuop s\ 0) Bujeios suolsIvOId Buimollo) BUL "SINIFWILVIS DNIONVYNIY INIWIIHOVY ALENIIS

o : {ponunuag)
g obug : ! FOVOLHON 9661-02~90

3
i




08-20-1996 UNOFFlsidsk COPY Page 7

e (Continued)

¢ Foreclosure, Forfeiture, etc. Commencement of foreciosure or forfeiture proceedings, whether by judicial
: proceeding, selt-help, repossession or any other method, by any creditor of Grantor or by any governmental
- agency against any of tne Properg?r. However, this subsection shall not apply in the event of a good faith
‘ dispute by Grantor as to the vahgi %4 or reasonableness of the claim which is the basis of the foreciosure or
¥ foreteiture proceeding, provided thal Grantor gives Lender written notice of such claim and furnishes resesves
3 or a surety bond for the claim satisfactory io Lender.

N Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between

» Grantor and Lender that is not remedied within any grace period Prcvzded therein, including without limitation

4 i‘gy agreement concerning any indebtedness of other obligation of Grantor to Lender, whether existing now or
er.

Existing indebi=dness. A default shall occur under any Existing indebtedness or under any instrument on the
Property securing any Existing indebtedness, or commencement of any suit or other action to foreciose any
existing tien on the Property.

Evenis Affecting Guaranior. Any of the preceding events occurs with recpect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the valicgéy of, or liability
under, any Graranty of the Indebiedness. Lender, at its option, may, but shall not be required to, permit the
Guarantor's esiate to assume unconditionaliy the obh%auons arising under the guaranty in & manner
satisfactory 1o Lendeor, and, in doing s0, cure the Event of Default.

Right to Cure. If curis a failure is curable and if Grantor has not been given a notice of a breach of the same
provision of this Martog:se within the preceding twelve (12) months, it may be cured {and no Event of Default
will have occurred) if Grantor, after Lerder sends written notice demanding cure of such failure: () cures the
failure within fiteen (15) savs; or (D) if the cure requires more than fifteen (15) days, immediately initiates
steps sufficient 1o cure the «aiwre and thereafter continues and completes all reasonable and necessary steps
sufficient to produce compliziice as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT.~Upon the cccurrence of any Eveni of Default and at any time thereaiter,
Lender, at its option, may exercise any one.or mose of the following rights and remedies, in addition fo ary other

rights or remedies provided by iaw.
Accelerale Indebtedness. lLencer shaii liave the right at its cption withiout notice to Grantor to declare the
entire Indebtedness immediately due and geyabie, including any prepayment penalty which Grantor would be
required {o pay.
UCC Remedies. With respect to al! or any par_of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Coramercial Coce.

Coltect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents. l_ncludm;i amounts past due and unzaid, and apply the net praceeds, over and above
Lender's costs, against the Indebtedness. fn furtherance 4« this right, Lender may require any tenant or other
user of the Property to make payments of rent or use fees ciroctly to Lender, [f the Rents are collected by
Lender, then Grantor srrevocablkr designates Lender as Grantor's aftorney-in-fact t0 endorse instruments
received in payment thereof in the name of Grantor and tc.r.eqotiate the same and collect the proceeds.
Payments by tenants or other ugers ta Lender in response to Lenaei’s demand shall satisfy the obligations for
which the payments are tnade, whethes or not any proper grounds ioi the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, sraicough a receiver,

Morigagee in Posseaslon. Lender shall have the right to be Blaced as mauncdgee in possession or 1o have a
receiver appointed to take possession of ali of any part of the Property, with/ e power to protect and preserve
the Property, 10 operate the Property preceding toreclosure or sale, and ta culleci the Rents from the Property .
and apply ghe proceeds, over and above the cost of the receivership, agmnst the Indebtedness. The (A &
mortgagee in possession or receiver may serve without bond if permilied by lew. ", Lender's right to the . B
intment of a receiver shall exist whether or not the apparent value of \he Properly exceeds the | ' '*
Indebtedness by a substantial amount. Empicyment by Lender shall not disquaiify a pacscn. from serving as a Fj
ol

receiver, "
Judicial Foreclosure. Lender may obtain a judicial decree forectosing Grantor's interest in < or any part of ;\‘-‘
the Property. G 3;

Deficiency Judgment. |f permitted by appliceble law, Lender may cbtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the W

rights provided in this section.

Other Remedies. Lender shall have ali other rights and remedies provided in this Maortgage or the Note or
available at law or in equity. )

Sale ot the Property. To the exient permitted by applicable law. Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all o any part
of the Property together or separately, in one salé or by separate sales. Lender shall be entitied to bid at any
public saie on all or any portion of the Property.

Notice of Sale. Lender shall give Gramor reasonable notice of the time and dplacq of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property i 1o be made. Reasonable notice shall mean notice given at least ten (10) days bhefore the time of

the saie or disposition.

Waiver: Election of Remedies, A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of of prejudice the parg‘s rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shali not exc ude pursuit of any other
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06-20-1996
{Continued)

; EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
- GRANTCR AGREES TO ITS TERMS.

e

GRANTOR:

[ T P S

EA Y

) ]
DEBORAH .. WOL

INDIVIDUAL ACKNOWLEDGMENT

STATE OF cAWctts v N, )

88
) -

county oF_ el I
On this day before me, the undersigned Notary Pubic, personally appeared MARTIN M. WOLF and DEBORAH K.
WOLF, 10 me known to be the individuals described in-and who executed the Morngage, and acknowledged that

they signed the Mortgage as their free and volumary act.and.deed, for the uses and purposes therein mentioned.
,18 96,

Given under my hand and official seal this 207" gay June
A
Residing st 7/d/ W. /1§37 3T

By//{&f;m_«ﬂ'/&/wc.-\ .
' % C;a,«zujd&uﬁ M o017

Notary Public in and for the Staic of

My commission sxpires

LASER PRO, Reg. U.S. Pat. & TM. Off.,, Ver. 3.21 (c) 1996 CF! ProSetvices, inc. All righte reserved.
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