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FORTGAGE

THIS MORTGAGE IS DATED JUNE 14, 1936, between Lnis Christophe, whose address ig 22 West 154 Sireet,
South Holland, Il 60473 (referred to below as "Grartor”); and SOUTH HOLLAND TRUST & SAVINGS BANK,
wnose acddreas is 16178 SOUTH PARK AVENUE. SCU?H HOLLAND, IL 60473 (referred to beiow as

"Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mrrijages, warrants, and conveys to Lender ail
of Grantar's right, title, and interest in and to the following described real property. together with all existing or
subsequently erected or affixed buildings, improvements and fixturas, 3!l easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (incit:ding stock in utilities with ditch or
irrigation rights): and all other rights, royalties, and profits relating to the reai-property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook Couriy, Giste of llinols (the "Real

Property™):

Parcel 1: The East 50 feet of the West 432.5 feet of the North 125 feet of thi: Scuth 158 feet of Lot 2
in Schaaps Heirs division of part of Lots 3, 4 and 5 In Schaaps subdivision ot 7 of Section 9, 10
and 15, Township 36 North, Range 14, East of the Third Principal meridian, anu ot-Lot 1 in Schoel
Truatee’s subdivision of Section 16, Township 36 North, Range 14, East of the Third Principal
Meridian, in Cook County, illinais. Parcel 2: The North 8 feet of the South 166 feet of the Eaat 50
feet of the West 432.5 feet of Lot 2 in Schaaps Heirs divisionot part of Lots 3, 4 and 5 In Schaaps
subdivision of part of Section 9, 10 and 15, Township 36 North. Range 14, East of the Third Principal
Meridian, and of Lot 1 In School Trustee's suizdivision of Section 16, Township 35 North, Range 13,
East of the Third Principal Meridian, in Cook County, lllinois

The Resl Property or iis address is commonly known as 22 West 154 Street, South Holland, Il 60473, The
Real Property 1ax identification number is 29-08-419-032.

-

Grantcr presently assigns to Lender all of Grantor's right, title, and interest in and {o ali leases of the Property and .

all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Froperty and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage.  Terms not
otherwise defined in this Mortgage shall- have the Tweapings aftributed te such terms in the Uniform Commercial
Code. Ali reterences 1o dollar amoums shili mean-asauhts in iawiul money of the United States of America.
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Existing indebledness. The words "Existing Indetrsdness” mean the indebtedness described below in the
- Existing Indebtedness section of thia Mortgage.
Grantor. The word “Grantor® means Lois Christophe. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guaranior® means and includes without limitation each and all of the guarantors,
suretios, and accommodation parties in connection with the indebtedness.

improvements. The word “Improvements” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, faciiities, additions,

replacemnents and other construction on the Raal Property.

Indebledness. The word "Indebtadness” means all principal and interest payable under the Note and any
‘ amounts expencad or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
. 1o enforce obligatioss of Grantor under this Mcrtgage, together with interegt on such amounts as provided in
Bt this Mortgage. At 1o Ume shail the principsl smount of indebledness sscired by the Mortgage, not
' including sums advanzad to protect the security of the Martgags, exceed the note amount of $10,000.00.
Lender. The word "Lenca™ means SOUTH HOLLAND TRUST & SAVINGS BANK, its successors and
assigns. The Lender is the mo:agee under this Mortgage.

Mortgege. The word "Mortgage™ m4ans this Mortgage between Grantor and Lender, and includes without
lirsitation ali assignments and secur.tv.'r*srest provisions relating to the Personal Property and Rents.

Note. The word "Note* means the prom'ssciy note or credit agreement dated June 14, 1996, In the original

principal amount of $10,000.00 from Giataer to Lender, togethar with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.

The interest rata on the Note is 8.500%.

Personal Propery. The words "Personal Property” msan ail equipment, fixtures, and other articies of
Bersunal propérty now or herealter owned by Granior, asd now or hereafter attached of affixed to the Reai

roperty; together with all accessions, parts, and addition 17, all replacements of, and all subgtitutions for, any
of such properly, and together with all proceeds (incluaig without fimitation &ll insurance proceeds and
refunds of premiums) from any sale or other disposition of the @.onerty.

Property. The word "Properly” means coliactively the Real Fropeity and the Personal Propety.
Real Prope‘r)tx. The words "Real Property” mean the properiy, witeresss and rights described above in the
"Gram of Morigaga” section.

Reialed Documenta. The words "Reiated Documents” mean and incioz-withcut limitation all promisscry
notes, credi aggraemems. loan agreaments, ervironmental ag;;eernenta. gJoranties, security agreements,
mortgages. deads of trust, and all other instruments, agreements and docurierss, whether now of hereafter

existing, executed in connection with the Indabtedness.
Rents. The word "Rents” maans all prasent and futura rents, revenues, income, izeues, royalties, profits, and
other benefits derived from the Property.

' §§ THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERFSY IN THE RENTS
¢.; AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEOXESS AND (2)
¢ PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THiS MORTGAGE AND THC RELATED
{~ DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

. PAYMENT AND PERFORMANCE. Except as ctherwise provided in this Mortgage, Granior shail pay to Lender all
£ amounts secured by this Morigage as they become due, and shail strictly perform all of Grantor's obligations
&7} under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governad by the following provisions:
Posaession and Uss. Untll in default, Grantor may remain in possession ang control of asx! operate and
manage the Property and collect the Rents from the Property.
Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve fts velue.
Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” “release," and
mhreatenad release,” as used in this Morigage, shall have the same meanings as set ‘orth in the
ComPfahensiva Environmental Hss?onsg‘.] Combensation, and Llabellal Act of 1980, as amended 42 US.C.
Section 9801, et Beq. gCERCLA‘) he Superiund Amendments and Feauthorization Act of 1988, Pub. L. No.
99-430 ("SARA"), the Hazardous Materials Transportgg?n Act, 48 U.S.C. Section 1801, at 890, the Sm%r%?

Conservation and Racovery Act, 49 U.S.C. Section 6901, et seq., or other applicable state or
rutes or regulations adopted pursuart iﬁ’anam of the foregoing. The terms "hazardous waste® and “hazardous

substance” shall also include, without on, petroleum and petrolaum by-products or any fraction thereo
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-3 and asbestos. Grantor represents and warrants to Lender that: {a) During the period of Grantor's or the
-§  Trust's ownership of the rcperq. there has been no use, generation, manufacture, storage, treaiment,
= disposal, release or threatened release of any hazardous waste or substance by any Ferson on, under, or
j-‘i about the Propenx; any (bj prior to the periog of Grantor’s or the Trust's ownership of the Praperty, to the
I besi knowledge of Grantor, there has been (gl) no use, generation, manufacture, storage, treatment, disposai,
3 release, or threatened release of any hazardous waste or substance by any person on, under, or aboul the
= Property not (i) any actual or threatened litigation or claims of any kind by any person relating to such maiters,
4 Neitner Grantor nor any tenant, contractor, agemt or other user of thé Propenty shall use, generate,
-;g manufacture, store, treat, disgose of, or reiease any hazardous waste or substance on, under, or about the

Propeny, exce;Ft for any such hazardous wastes or substances as are typically and customarily present in
properties similar to the Propen?/. and in containers and in amounis as are customary for such use, and in
compliance with all applicable federal, state and local laws, regulations and ordinances, including without
linitation, those laws, regulations, and ardinances described above. Grantor authorizes Lender and its agenis
to enter upon the Property to make such mg)ecuons and tests, at Grantor's expense, as Lender any deem
appropriate to determine compliance of the Property with this section of the Mortgage. Any ingpections, or
tests made by .ender shail be for Lender's purposes only and shall not be constiued to create any
respansibility or-uability on the part of Lender {o Granior or to any other person. The representations and
warranties contained herein are based on Grantor's due diligence in investigating the Property for hazardous
waste. Grantor herety (a) releases and waives any filure claims against Lender for indemnity or contribution
in the event Granur o2comes liable for cleanup or other costs under any such laws, and (b) agrees to
indemnity and hoid hai~sess Lender against any and all claims, losses, liabilities, damages, penallies, and
expenses which Lender mg. directty or indirectly sustain or suffer resulting from a breach of this section of the
Mortgage Or as a consequerc? of any use, generation, manufacture, storage, disposal, release or threatened
release occurring on, under or about the Property, whether or not the same was or should have been known 1o
Grantor. The pravisions of trus section of the Montgage, inciuding the obligation to indemnity, shall survive the
ggyment of the Indebtedness and the <atisfaction and reconveyance ¢f the lien of this Morigage and shall not
aftected by Lender’s acquisition of any interest in the Property, whether by {oreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Propety oz any portion of the Property. Without limiting the generality of the

foregoing, Grantor will not remove, or E.’am 10 any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock pradicts without the prior written consent of Lender.

Removal of Improvements. Grantor sha!! not‘azmolish or remove any improvements from the Real Property
without the prior written consent of Lender. As a cordition to the removal of any Improvemenis, Lender ma
require Grantor t0 make arrangements satisfactory to Lender to replacé such Improvements wil
improvements of at least equal value.

Lender’s Right to Enler. Lender and its agents and rep(esentatives may enter upon the Real Property at all
reasonable bmes to attend to Lender’s interests and tc.ncpect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall.z,omptlv comply with all laws, orginances, and
regulations, now or hereafter in effect, of all governmental authorities apyplicablé to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, 0 reguiation and withhold compliance
during any proceeding, including appropriate appeals, 8o fong as Grantur nas notified Lender in writing prior to
doing s¢ and so fong as, in Lender's sole opinion, Lender's interests in ine Property are not jeopardized.
Lender may require Grantor to post adeguate security or a surety bond, reacnably safisfactory to Lender, to
pratect Lender’s interest.

Duty to Protecl. Grantor agrees neither to abandon nor leave unattended the . operty. Grantor shall do ail
other acts, in addition to those acts set forth above in this section, which fram the character and use of the
Property are reasonably necessary to protect and preserve the Propenry.

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at its option, declare immediately o2 and payabie all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest i the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therain, whether legal, beneficial or equitable: whether voluntary or
invoiuntary; whether by outright sale, deed, instaliment sale contract, land contract, coniract for deed, leasehold
interest with a term greater than three (3} years, lease~option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any fand trust hoiding title to the Real Property, or by any othet method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer afso
includes any change in ownearship of more than twenty-five percent (25%) of the vating stock, pannership interests
or limited liability company interests, as the case may tie, of Grantor. Hawever, this option shalf not be exercised
by Lender if such exercise is prohibited by federal iaw or by lilinois law.

{AA%EQJ:ND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

0 .

Peyment. Grantor shall pay when due (and in all events prior 1o dglinquencyg all 1axes, payroll taxes, special
taxes, assessments, water charges and sewer service charges ievied against or on account of tha Froperty,

and shall pay when due all claims for work done on or for services rendered or material furnished 1o the
Property. Grantor shall maintain the Progerty free of all liens having priority aver or equal 10 the interest of
Lender under this Mortgage, except for the fien of taxes and assessments not due, except for the Existing
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Indebtedness referrad 10 beiow. and except as otherwiee provided in the foliowing paragraph.

mhl To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
dispute over the obligation fo pey, 80 long as Lendar's interast in the Property s not ized. 1f a lien
arises of is fled 28 a result of nonpayment, Graimor shail within fiteen (15) days after the lien arises or, If &
lien Is filed, within fitean (15) days after Grantor has nntice of the flling, securs tha discharge of the tien, or if
requested by Lencler, depostt with Lender cash or a sufficient corporate surety bond or other security
satiafectory to Lender In an amount sufficient to discharge the lien plua an\l costs and attorneys' fees or other
charges that could accrue as a result of a foreciosure or sale under the lien. In any contest, Grantor shall
defend iself and Lender and shall satisty any adverse judgment before enforcement againet the Property.
Grantor shali name Lender &s an additional cobligee under any surety bond furnighed in the coniest

proceedings. .
Evidence of Payment. Grantor shall upon cemand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate govemmenm! official to deliver to Lender at any time
a written statement of the taxes and assessments against the Proporty.

Notive of Construcii:. Grantor shatl notify Lender at (east fiteen (15) days before any work is commenced,
any services asa furnizied, or any materials are supplied to the Property, if any mechanic's fien, materiaimen’s
fien, or other flen could oe asseriad on account of the work, services, or materials. Gramior will upon roquest
of Lender furnish fo Lenve” arfvance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

ar;%&r%gw DAMAGE INSURANLT, - v folfowing provisions relating to insuring the Propenty are a part of this
Maintenance of Insurance. Granior shall procure and maintain policies of fire insurance with standard
extended covera%z gndorsements on  a renlacement basis for the full Insurable value coveriny all
!mgmvements on the Real Property in an amount sufficient to avoid ‘a%plication of any coinsurance clauae, and
with a standard mortgagee clause in fevor of Lunuar. Policies shail be written by such insurance companies
and in such form as may be reasonably accer'able to Lender. Grantor shall deliver to Lender cenificates of
coverage from each ingurer containing a stipufation thit coverage will not be cancelled or diminished without &
minlmum of ten (10) days’ prior written notice ¢ Lerdst and not containing any disclaimer of the insurer's
llability for failure to give such notice, Each insurance-£Jliy also shall include an endorsamentGprovnding that
coverige in favor of Lender will not be Ir:gafred in eny wiiy by any act, omission or default of Grantor or any
other person, Should the Real Props any time become ‘ocuted in an araa designated by the Director cf
the Federai Emergency Management Agency es a speclal Acod nazard area, Grantor agrees to obtain and
maintain Faderal Flood insurance, tg the extent such insurance is required by Lender and is o becomes
avallsble, for the term of the loan and for the full unpald principal ba’anre of the loan, or the maximum limit of
coverage that is avallable, whichever Is less.

Application of Proceeds. Grantor srgll pmmdpﬂy notify Lender of any loss. or Jamage to the Property. Lander
may meke proof of loss If Grantor fails to do so within fiftean (15) days f-ine casualty. ether or not
Lender's security is Impairad, Lender may, at its election, apply the procepus to the raduction of the
Indebtedness, payment of any Hen sffecting the Property, or the rastoration ad repair of the Property. If
Lender elects to apply the proceeds to restoration and repair, Grantor shall repalr o replace the damaged of
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon saliziactory proof of such
expanditure, aPey or relmburse Grantor from the proceeds for the reasonable cost of rapei or restoration if
Grantor Ig nof in default hersunder. Any proceeds which have not been disbursed within'130 Gays after their
raceipt and which Lender has not committed to the repair or restoration of the Property shall Le used first to
pay any arnount owg? to Lender under this Mongaqe. then to prepay accrued interest, and bio remainder, if
any, shall be applied to the principal balance of the Indebtedness. I Lender hoids any proceed: after
nayment in fuil of the Indabtednaess, such proceeds shail be paii to Grantor.

Unexpired Insurance at Smle. Any unaxpired insurance shall inure to the benafit of, and pass 17, ‘e
purchaser of the Property covered by this Mortgage at an% trusiee’s sale or other sale held under 'ae
provisions of this Mortgage, or at any foreclosure séle of such Property.

Comipliance with Existing Indebtedness. During the period in which any Existing indebtedness descrived
below I8 In effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitutg compliance with the insurance dplovlsic,ms under this Morigage, to the
axient compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. It
any proceads from the insurance become pay;ab!e on loss, the provisions in this Moor'tgage for divigion of
nrggbstae%s e%i;all apply only to that portion of the proceeds not payable to the holder of the Existing

ness.

EXPENDITURES BY LENDER. |f Grantor falls to comply with any provision of this Morigags, including any
obligation to maintaln Exisiing indebtednees in good standing as required below, or if ana( action or pro¢ n%is
commenced that would materially affect Lender's interests in the Prgfeny Lender on Grantor's behalf may, but
shail not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in 80
doing will besr interest at the rate provided for in the Note from the date incurrad or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender's option, will (aﬂhbe payable on derand, (b be added to the
balance «f the Note ang be appontioned among and be payable with any installment payments to become due
during either H) the term of any appiicable insurance policy or (i) the remaining_term of the Note, or (c) be
treatad as a bafloon payment which will ba due and Faa1 le at the Note's maturity. This Mortgage alsc will sacure
payment of these amounts, The rights provided fos In this aragrg*)h shall be in agdition to any othe; rights or any
remedies 16 which Lender may be entitiad on account of the default. Any such action by Lender shall not be
construed as curing the default so as to bar Lencer fram any remedy that it otherwise would have had.
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~§ aAr?RANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a pant of this
i Mortgage.
% Titte. Grantor warrants that: (a) Grantor holds good ang marketable title of record to the Property in fee
{  gimple, free and clear of all iiens and encumbrances other than thcse set forth in the Real Progerty description
3 orin the Existing Indebledness section betow or in any titie insurance policy, title report, or Tinal title opinion
~ issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor has the full
. right, power, and authority to execute and deliver this Mortgage to Lender.
.4 Defense of Title. Subject 10 the exception in the paragraph abiove, Grantor warrants and will forever defend
the title to the Property against the lawfui claims of all persons. In the event any action or proceeding {8

commenced that questions Grantor's titte or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor’s expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitied to participate in the proceeding and t0 be represented in the proceeding by counsel of Lender's awn
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permii such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's Lse of the Properly complies with
all existing applica%!e laws, ordinances, and ragulations of governmental authorities.

EXISTING INDEBTEDWESS. The following provisions concerning existing indebtedness (the "Existing
Indebtedness”) are a paii uf ‘his Mortgaga.

Existing Lien. The lien o this Mortgage securing the Indebtedness may be secondary and inferior to an
existing fien. Grantor exniessly covenants and agrees to pay, or see to the payment of, the Existing
Indebtednass and to prevert ary defaull on such indebtedness, any default under the instruments evidencing
such indebtadness, or any def7 i under any security documents for such indetitednass.

Default. if the paymerit of any ingiallment of principal or en&( interest on the Existing Indebtedness is not made
within the time required by the nutz evidencing such indebtedness, or should a defaull occur under the
instrument securing such indebtedness and not be cured during any applicable grace period theremn, then, at
the option of Lender, the Indebtedness secured by this Mortgage shal! become immediately due and payable,
and this Mortgage shail be in default.

No Medification. Grantor shall not enter into @any agreament with the holder of any mortgage, deed cf trust, or
other security agreement which has priority overinis Mortgage téy which that agreement is modified, amended,
extenced, or renewed without the L:nor written consent of Lender. Grantor ehall neither request nor accept
any future advances under any such security agreen ent without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condem nation of the Property are a part of this Morigage.

ication of Net Proceeds. If all or any pan of the Projeriy is condemned by eminent domain proceedinrgs
or by any Pmceedmg or purchase in tiau of condemnation, Lerder may at its electicn require that all or any

gomon of the net e{xoceeds of the award be applied to the kiehtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,

expenses, and attorneys’ fees incurred by Lender in connection with tha-condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defeii the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shail he entitied to participate in the
proceeding and 1o be represented in the proceeding by counsel of its own chuice, and Grantor will deliver or
cause to be dativered to Lender such instruments as may be requested by it fom _time to time to permit such

participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. “rho following provisions
relating tu governmental taxes, fees and charges are a part of this Morigage:

Currenmt Taxes, Fees and Char;ies. Upon request by Lender, Grantor shall execute svch documents in
addition to this Mortgage and take whatever other action is requested by Lender to pcrfze! and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described nlow, together
with all expenses incurred in recording, perfecting or continuing this Morigage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The fol!owin]; shall constitute taxes 1o which this section applies. (a) & specific tax upon this type of

quﬁage of upon all or any pan of the Indebtedness secured by this Mong%ge; b) a specific tax on Grantor

which Grantor is authorized or required to deduct from payments on the Indedtedness secured by this type of

Mortgage; (c) a tax on this type of Mongage char?eable against the Lender or the holder of the Note; and Eﬁ)

a spctec: ic tax on all or any portion of the Indebtedness or on payments of princigal and interest made by
rantor.

Subsequent Taxes. ! any tax 10 which this section applies is enacted subsequent to the date of this

Mortgage, this event shall have the same effect as an Event of Default (as defined below?. and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either

a) pays the tax before it becomes delinquent, or &b) contests the tax as provided above in the Taxes and
iens section and deposits with Lender cash or a su

to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The lollowing provisions relating to this Mortgage as a

security agreement are a par of this Morigage.

Security Agreement. This instrument shall constitute a sec:urit\‘1 agreement io the extent any of the Property

constitutes tixtures or cther personal property, and Lender shali

icient corporate surety bond or other security satisfactory

ave all of the rights of a secured party under
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-the Uniform Commercial Code as amended from time to time.
Security Interest. Upon request by Lender, Grantor shall execute financing statemants and lake whatever
other action is roquasted Itt? Lender to perfect and continue Lender's security interest in the Rents and
Pergonal Property. In addlition to recording this Morigage In the real property fecords, Lender may, at any
time and without further authorization from Grantor, file executed countérparts, copias of reproductions ¢f this
Mortt‘ga?e a8 a financing stalement. Grantor shall reimburse Lender for all expenses Incurrad in perfacting or
continuing this security Interest. Upop default, Grantor shall aseemble the Personal Pr in a manper and
at a place reasonably convenient to (srantor and Lender and make it available to Lender within three (3) days
after raceipt of written demand from Lender.
Addresses. The maliing addresses of Grantor {debtor) and Lender (secured party), from which information
concerning the security interest granted by this Morigaga may be obtained (each as required by the Uniform
Commercial Code), are as staied on the first page of this Mortgage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating 10 further assurances and
attornay~in-fact are 7 nart of this Mongape.
Further Assurancer. At any time, and from time 10 time, upon request of Lender, Grantor will make, execute
and deliver, or wit rause to be made, sxecuted or delivered, to Lender or to Lender's designes, and when
requestad by Lender. .7use to be filed, recorded, refiied, or rerecorded, as ithe case may bé, at such fimes
and in such offices any p.aces as Lender may deem appropriate, any and all such moitgages, daeds of trust,
security deeds, security a'eaments, financing statements, continuation statements, instruments of further
assurance, cartificates, ana rier documents a8 may. in tha sole opinion of Lender, be necessary or desirable

“in order to effectuate, compiete, perfect, cominue, O preserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Cocuments, and (b) the flens security Interests created by this Mongayle
on the Properly, whether now ownes or hereafter ac?uirad by Grantor, Unless prchibited by iaw or agreed 1o
the conirary by Lender in writing, Critor ehall reimburse Lander for ail costs and expenses incurred in
connection witit the matters referrad tu in thig paragraph.

. Attomey-tn-Fact. it Grantor fails to do any of the things refarred to in the preceding paragraph, Lender may
do 80 for and in the nama of Grantor a7 at Grantor's expense. For such ‘gurposas. Grantor hereby
irrevocably appoints Lender a8 Grantor's altwaoy-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing ali other things as :o4v be necessary or desirable, in Lender's sole opinion, to
accompiish the matters refesred to in the precedii< paragraph.

EULL PERFORMANCE. If Grantor pays ali the Indebtednsss when due, and otherwise performs all the obligations
imposed upon Grantor under this Morigage, Lender shall 2xccute and deliver to Grantor a sultable satisfaction of
this Mortgage and sultable stalements of termination of am ‘financing statement on file evidencinP Lender's
security interest in the Rents and the Peyeonal Property. Grantor will pay, if permitted b iapﬂ;:l;%:b : Igwén?gry

) v Gr. .

- reasonable termination fee as determined by Lender from tima to (ma. If, however, pay

whether voluntarily or otherwisg, or by guarantur or by any third pe:t;, on the indebtedness and thereafter Lender
is forced to remit the amount of that payment mto Grantor's trustes i bannruplc¥ or tc any similar person under
any federa) or state bankruptcy law or law for the reiief of debtors, (b} by rzaxon of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or arty of Lander's propéity, of {c) by reason of
any gettlement or comprisa of any claim made by Lender with any claimari fjnrrludinﬁ without Iimitaﬂpn Grantor),
the Indebledness shall ba considersd unpaid for the pur of enforcement o' .his Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case may be, notwilbst2iiding any canceliation of this

reament evidencing the Indeledriess and the Property will

MortPage or of any note or other instrument or a
continue to secure the amount repaid or recovered fo the same extent as if that amour never had been originally
received by Lender, and Qrantor shall be bound by any judgment, decree, order, Jettiment or compromise

relating to the Indebtedness or to this Mongage.
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defavit { “Cvent of Default”)
under this Mortgage:
Default on indebledness. Failure of Grantor to make any payment when due on the Indebteingss,
Default on Other P nts. Failure of Grantor within the time required b'y this Mon%tu make any
: payrﬂgnm for taxes or insurance, or any other payment necessary to prevent filing of or to discharga of
any lien. .
Compliance Defsult. Failure of Grantor to comply witn androcmner term, obligation, covenant of condition
contdined in this Mortpage, the Note or in any of the Related uments.

False Statements. Any warrantv, representation or statement made or furnished to Lender by of on behalt of
Grantor under this Mortgage, the Note or the Related Documents is false or misleading in any material

respact, either now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Relatad Documents ceases to be in full force and
affect {including fallure of any coliateral documents to create a valid and perfected security interest or lien) at
any time and for any reason. :

Neath or Insolvency. The death of Grantor, the insolvency of Grantor, the ntment of a receiver for any
part of Grantor's property, ggg assignment for the beneflt of creditors, an of crecior workout, or the
commencement of ary proceeding under any bankruptcy or Insolvency laws by or against Grantor.
Foraclosure, Forfeiture, etc. Commencement of foreclosura or forfeiture proceedings, whether by judicinl
proceeding, self~help, repcssession or gny other method, by any creditor of Grantor or by any governmental

e basis of the forecicsure or

agency against any of the Property. However, this subsection shall not apply in the event of a good faith
d?sputg b%ramoryas 10 the validity or reasonableness of the ciaim which is i“l 2

!
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forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or & surety bond for the ciaim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period Frovided therein, including without limitation
‘artw agreement concerning any indebtedness ar other obligation of Grantor to Lender, whether existing now or
ater.

Exisling indebtedness. A default shali occur under any Existing Indebtedness or under any instrument on the
Property secuting any Existing indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Propeny.

Events Atfecting Guarantor. Any of the preceding events occurs with respect 10 any Guarantor of any of the
indebtedness or any Guarantor dies ar becomes incompetent, or revokes or digsputes the validity of, or liability
under, any Guaranty of the !ndebtedness.

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REwELIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lenger, at its option.may exercise any one or more of the following rights and remedies, in addition to any other

rights or remedies providxd by law:

Accelerate Indebteriness. Lender shall have the right at its oplion without notice to Grantor to declare the
entire Indebtedness imiriatiately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respsc’ In ail or ar_\r part of the Personal Property, Lender shail have all the rights and
remedies ¢f a secured party-under the Uniform Commercial Code.

Collect Rents. Lender shall hav. tao right, without notice to Grantor, to take possession of the Property and
collect the Rents, mcludmﬁ amourts past due and unpaid, and apply the net proceeds, over and above
Lender’'s costs, against the Indebtedness. |In funtherance of this right, Lender ma require any tenant or other
user of the Pr%pert? to make payments.of.rent or use fees directly to Lender, ! the Rents are coilected by
Lender, then Grantor wmvocgblir designates_Lender as Grantor's attorney-~in~-fact to endorse instruments
received in payment thereof in the name ¢r Urantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender 1. rasponse to Lender’s demand shall satisfy the obligations for
which the payments are made, whether or not anv.oroper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Posaeasion. Lender shall have the rigr: t» be placed as montgagee in possession of to have a
receiver appointed 1o take possession of all or any part utine Property, with the power to protect and preserve
the Property. to operate the FProperty preceding foreclosuic o:-sale, and to collect the Rents from the Propeny
and apply the proceeds. ove; and above the cost of tie mqewershgg, against the Indebtedness. The
mortgagee in possession Or receiver may serve without bond i permitted by law. Lender's right to the
appomtment of a receiver shall exist whether or not the 2 parent value of the Property exceeds the
indebtedness by a substantial amount. Employment by Lender shal' noi disquality & person from serving as a
receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing (aruntor's interest in all or any part of
the Property.

Deficiency Judgment. |f permitted by applicable faw, Lender may obtan a 1uggment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts rece’ved from the exercise of the
rights provided in this section,

Other Remedies. Lender shail have all other rights and remedies provided in this Murtgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives rity and aff right to
have the property marshailed. ln exercising its rights and remedies, Lendgr shall be free to se'i all or any pan
ot the Property together or separately, in one sale or by Separate saies. Lender shall be entitleq to bid at any
public saie on ali or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the lime after which an?' private sale or other intended disposition of the Perscnal
Property is to be made. Reasonable notice shail mean notice given at least ten (10} days before the time of
the sale or disposition.

Walver; Eiection of Remedies. A waiver by any party of a breach of a provision of this Morigage shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict compliance with that provision
or any other provision. Eiection by Lender 1o pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform ghall not affect Lender’s right to declare a default and exercise its
remedies under this Moitgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may ad{udge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is invoived, all reagonable expanses incurred

by Lender that in Lender's opinion are necessar‘p at aeng time for the protection of is interest or the
enforcement of its riphts shall become a part of the Indebtedness payable on demand and shall bear interes!

from the date of expenditure until repaid at the rate provided for in the Note. ExFenses covered by this
paragraph include, without limitation, h

owever subject to any limits under applicable law, Lender's attorneys’
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fees and Lender's legal expensas whether or not thera is & lawsuit, including attomelyo' fees for bankruptcy
proceadings {inciuding efforta to modmcoe' vacate any automatic stay of injunction), appeals and any
B e B e o o, e e O e osusarios. 1o 1o €XIod. oG by
(] l- ] 2 ﬂ, 0 -
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law. Y

- NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mongag. including without limstation a:y
" notice of default and any notice of sale 10 Grantor, shall be in writing, mlg be be sent by telefacsimilie, and shall

be effective when actually delivered, or when deposited with a nationally recognized ovemight courier, of, if
mailed, shall be deemed efiactive when deposited in the United States mail first class, certified or registered mail,
postage %epald. directed to the addresses shown near the beginning of this Monggge. Any party may change its
address for notices under thie Mortgage bgsg;vmg fermai written notice 10 the other es, specilzgx’g 1hg' the
er of any

Purpou of the notice is to changa the panty's address. All copies of notices of foreclosure from the hok
len which has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this

Mortgage. For notice purposes, Granior agrees to keep Lender Informed at &ll times of Grantor's current addiess.

MiSCELLANEOUS PRDOVISIONS. The following miscelianenus provisions are a part of this Mortgage:

Amendmants. Tris Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as 1o the matters set forth in this Mortgage. No alteration cf or amendment to this
ongage shall be eiie.1iva unless given In writing and signed by the party or partias sought t6 be charged or

bound by the alteratior-.» amendment.

Applicable Law. This Moitospe hae been delivered lo Lender and accepted by Lender in the State of
iilinois. This Morigage shai '»z-governed by and construed in accordance with the laws of the Stete of

~ Hinots,
Caption Headings. Caption heedinga in this Morigags are for convenience purposes only and are not to ba
used to interpret or define the provisiong of \his Mortgage.
Me;im. There shall be no merger of the s ast or estate cresied by this Mortgage with any other (nterast or
estale in the Property at any time held by r. for the benefit of Lender in any capacity, without the writien
tonsent of Lender. .
Severablily. il a court of competent jurisdicion finds any provision of this Morgage to be invalld or

unenforceable as to any person or circumstance, such finging shall not render thai provision invalid o
ovigion shall be

unenforceabla as to any other persons or circumstasces. |f feasible, any such offending
the limits of enforcsability or vaildity; however, If the ing provision

deemed to be modified to be within
odifisd, it shall be stricken and ali other provieions of this Mortgage in all cther respects shall

PRI

cannot be so m
romaln valid and enforceable.

Successors and Assigng. Subject tb the iimitationa stated in s Mmaetggi rtr:nug‘f:af of Gr:nn{ljl)fa':s im%res}*

this Morigage shall be binding Upon and inure to the banefit of the
ownership of tha Proparty becomes vested in a person other than GreZidv, Lender, without notice to Grantor

may deal with Grantor's successors with reference to this Mortgige end the Indebtodness by way of
forbearance or extension without releasing Grantor from the obligations ¢/ this Mortgage or liability under the

Indebtedness.
Time Ie of the Essance. Time is of the essence in the performance of this Mor2aga.

Waiver of Homestead Ex on. ~ Grantor hereby raleases and waives il .'ighto and benefits of the
homestead exemption laws of the State of lliincis as to ail indebtedness securad by his Monigage.

Waivers and Consents. Lender shall not be deemed to have waived entr!ghts under this Mortgage (or under
the Refetad Documents) unless such waiver ig in writing and signed & ender. No deiay or-omission on the
part of Lender in exerc elruﬂI anﬁ right shall operate as a waiver of such right or any other /ipht. A waiver by
any party of & provision of this Mo 'g?a shall not constitute a walver of of prejudica the part; s right otherwise
to démand strict compliance with provision o any other provision. No prior waiver by Le~der, nor any
coursa of dealing between Lender and Grantor, shall constituie a waiver of any of Lender's righis of any of
Grantor's obfigations as fo any future transactions. Whenever consent by Lender Is requirad in this Mongige,
the grantin such consent 'y Lender in any instence shall not constitite continuing Consent to subsequent
i8

Insances where such consent I8 required.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS. o

GRANTOR:
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g INDIVIDUAL ACKNOWLEDGMENT

§

'STATE OF W upe )

vl
COUNTY OF (4bL )

On this day before me, the undersigned Notary Public, personally appeared Lois Christophe, to me known to be
the individual descrited in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage 2s his or he: free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand zo7Z official seal this g’gﬁt _ day of)Q(.)d / 19 Féo,
S & L )
By}g:z e ldige il Residing at Jmﬁé el
/ AN Ao mon,
Notary Public in and for the Staie of ..\ J{ "OFFICIAL SEAL®
Gerakfng VanBaren

My commission expires ) Notary Publie, Statg of Ninetg

My Commission Expiras 10/2807

t
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