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MORTGAGE a\-%

THIS MORTGAGE ("Security Insirucent”) is givenon JUNE 4, 1996 . The mortgagor is
DAVID C. COUPE, UNMARRIED
AND ANNE M. WILLIAMS, UNMARRLIED

("Borrower”). This Security [nstrument is given to
PRISM MORTGAGE COMPANY
which is organized and existing under the laws of THE STAYL OF ILLINOIS , and whose
address s 350 WEST HUBBARD-SUITE 222

CHICAGO, ILLINOIS 60610 (“Lender™). Borrower owes Lender the principal sum of
TWO HUNDRED EIGHTEEN THOUSAND FIVE HUNDRED-AND.-00/1G0

Dollars (ULS. $ 218,500.00 ),
This debt is evidenced by Borrower's note dated the same date as this Secur' v instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on  J U~‘1 1, 2026
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Nedw, with interest, and all renewala.
extensions and modifications of the Note; (b) the payment of all other sums, with interest, udvanced under paragraph 7 to
protect the security of this Security Instrument; and (¢} the performance of Borrower's covenaris wnd agreements under this
Security Instrument and the Note. For this purpose, Borrower does herchy mortyage. grant and conveyio Lender the following
described propenty located in - COOK County, llinois:
UNIT NUMBERS C, IN 1708 NORTH ORCHARD CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: SUB-LOT 142 ANC NORTH
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

74 /3 &d”/ ~ @

K/

.
g

14-23~-314~079-1003

which has the address of 1708 NORTH ORCHARD-UNIT C , CHICAGO Strest, City |
ilinois 60614 Zip Code ("Propesty Address”);
Ly el ily-FNMA/FHLMC UNIFORM

lm..w INSTRUMENT Form 3014 9190 . “ |
@, sRMT 5o Amended 5/31 m* 33 2 T DPS 1089
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. fhis Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

T

g-_more of the actions set forth above within 10 days of the giving of notice.

** 5, Huzard or Preperty Insurance. Borrower shall keep the improvements now existing or hereafter crected on the

-“Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazsrds, including

“Aloods or flooding, for which Lender requires insurance. This insurance shull be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonsbly withheld. [f Borrower fails to maintain coverage described ahove, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Propenty in accordance with paragraph 7.

All insurance policies and renewals shall be scceptable to Lender and shal) include a stundard mortgage clause. Lender
shall have the right to hold the policies and senewals. If Lender requires, Borrower shall promptly give to Lender all veceipts of
paid premivms und renewal notices. In the event of loss, Borrower shall give prompt notice to the tasurance carrier and Lender.
Lender may make prool of loss it not made prompily by Borrower.

Unless Lender and Borrowes otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Property damaged, &t the restoration or repair is economicaily feasible and Lender’s security is not Jessened. [ the restoration or
repair is not economicelly feasible or Lender's seeurity would be lessensd, the insurance proceeds shall be applied to the sums
secured by this Securit; instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not ans'ver within 30 days a notice from Lender that the insurance carrier hus offered to settle a claim, then
Lender may collect the insuicare proceeds. Lender inay use the proceeds 1o repair or restore the Propenly or to pay sums
secitred by this Security Instrument,ovhether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowor otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date of the monthly puyments referred to in paragraphs | and 2 of change the amount of the payments, It
under paragraph 21 the Property is acquiz&’ay Lender, Borrower’s right to any insurance polivies and proceeds resulting from
damage to the Property prior lo the acquisition sis!l pass to Lender to the extent of the sums secured by this Sccurity lnstrument
immediately priot to lhe acquisilion.

6. Occupancy, Preservation, Maintenance un7 Protection of the Property; Borrawer’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Properiy s Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to oceupy tae Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in witting, which consent shall aot be unreasonnbly withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commnit waste on *oe Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leadir’s good Faith judgment could result in forfeiture of the
Propesty or otherwise materially impair the lien created by this Security Listrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in peragraph 18, by Causing *7¢ action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, previudes forfeiture of the Borrower' interest in the Property or other material
impairment of the lien crested hy this Sectirity Instrument or Lender's secunty iuzeest, Borrower shail also be in default if
Borrower, ducing the lvan application process, gave materially false or inaccurate inforration or statements o Lender (or failed
to provide Lender with any material information) in connection with the loun evidenced %o-ths Note, including, but not limited
10, fepresentations concemning Borrower's occupancy of the Property s a principal residence. 05 this Security Instrument is on s
teaschold, Borrower shall comply with all the provisions of the Jease. If Borrower acquires fio title to the Property, the
leasehold and the fee title shatl not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender’s Rights ins the Property, 1f Borrower fails to perform the covenants and Lzreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in/the Property (such as a
procecding in bankruptcy, probate, for condemnation or forfeiture or to enlorce laws or regulations), thea Levder may do and
pay for whatever js necessary 1o protest the valug of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys® fees and entering on the Property to make repairs. Although Lender muy tuke action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona! debt of Borrower secured by this
Security lnstrument. Unless Borrower and Lender ugree to other terms of payment, these amounts shall bear interest from the
date of disbursemment at the Note rate and shall be payuble, with inlerest, upon notice from Lender (v Borrower requesting
payment.

8. Mortgage Insurunee. If Lender required mortgage insurance as 4 condition of making the loan secured by this Secunity
Instrument, Borrower shall pay the premivms required lo maintain the mortgage insurance in ettect. I, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in offect, Borrower shatt pay the premiums required to

..m..;.muvs 1091
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i Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
i« Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.
}g 15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
. jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note
i conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
j given effect without the conflicting provision. To this ¢end the provisions of this Security Instrument and the Note are declared
= to be severable.

16. Borrower’s Capy. Borrower shal} be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or u Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or traasferred (or if # beneficial interest in Borrower is sold or transterred and Borrower is not 4 natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secored by this
Secunty Instrument, However, this option shall aot be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shali give Borrower notice of acceloration. The notice shall provide a period of not
less than 30 days 7o the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Secunity Instrument. if Borrower fails to pay these sums prior to the expiration of this peried, Lender may invoke any remedies
permitted by this Secwnity Yastrument without further notice or detmund on Borrower.

18. Burrower’s Kigbs-in Reinstate, If Borrower meets certain conditions, Borsower shall have the right \o have
enforcement of this Security lactrument discontinned at any time prior to the cariicr of: (1) 5 days {or such other period as
applicable Jaw may specity for (einstaement) befure sule of the Properly pursuant to any power of sale contained in this
Security Instrument; or (b) entry ui a judument enforcing this Security lnstrument. Those conditions are thut Borrower: (a) pays
Lender all sums which then would be v sader this Security Instrument and the Note as if g0 acceleration nad occurred; (b)
cires any default of any other covenants ‘or agiements; {c) pays all expenses incurred in enforcing this Securily Instrument,
inchuding, bt not limited to, reasonable attoineys' fees: and {d) takes such action as Lender may reasonably require to assore
that the lien of this Secority Instrument, Lender’s 6 hts in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue wnchangel, ‘Jyon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as 1f no acceluration had occurred, Howuver, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Chunge of Luan Servicer. The Noie o 4 purtis] interest in the Note (together with this Security
Instrument) may be sold one or mere times without prior notice W forrower, A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under tne Mote and this Security Instrumient, There also may be one
or more changes of the Loan Servicer unrelated to « sale of the Note. If4bern is a change of the Loan Servicer, Borrower will be
given written gotice of the change in neeordance with paragraph 14 ahove 220G spplicable lsw. The notice will stale the name and
address of the new Loza Scrvicer and the address to which payments should ' wiade. The notice will also contain any ather
nformation required by applicable faw.

20. Hazardous Substunces, Borrower shall not cause or permil the presence. uss, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shulf not do, nor allow apyeiz-cise to do, saything affecting the
Pruperty that is in violation of any Envirunmental Law. The preceding two sentences shall ot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recopnizes!-to be appropnate to normal
residential uses and to maintenance of the Property.

Borrower shail promptly give Lender written notice of any investigation, clsim, demand, lawswy o other action by any
governmental or regulatory agency or private party involving the Property and any Huzardous Substance e Snvironmental Law
of which Borrower has actua! knowledge, It Borrower fearns, or is notified by any governmental or reguizuaty authorsity, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower snall promptly take
all necessary remedial actions in accordance with Environmental Law,

As vsed in this paragraph 20, "Hazardous Substunces” are those substances defined s toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flummable or toxic petroleum products, toxiv
pesticides and herbicides, volatile solvents, materisls containing asbestos or formaldehyde, and radioactive materials, As used in
ihis parugraph 20, “Environmental Law” means feders) laws and laws of the junsdiction where the Propenty is Jocated that .-
relate to health, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and ayree as follows:
21. Acccleration; Remedies, Lender shall give notice to Borrower prior tu acveleration following Berrower’s breach
of any covenant or agreement in this Security Instrament (but not prior to acceleration under parugraph 17 unless

9IILEGEIE

Irutals: DPS 1093
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RIDER - LEGAL DESCRIPTION

UNIT NUMBERS C, IN 1708 NORTH ORCHARD CONDOMINIUM AS DELINEATED ON A
SUB-LOT 142 AND NORTH

SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
10, 11, 12, 13,

13 FEET OF SUB-LOT 143 IN THE SUBDIVISION OF LOTS 9,
18 AND THE WEST 1/2 OF LOT 19 AND ALL OF LOTS 20, 21,

14, 15, 16,17,

AND 22 IN'BLOCK 1 IN SHEFFIELDS ADDITION TO CHICAGO SAID PROPERTY,
BEING A PART £F THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 33,
TOWNSHIP 40 NC@TH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH
SURVEY IS ATTACLFED AS EXHIBIT ‘A’ TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT. NUMBER 86151148, TOGETHER WITH ITS UNDIVIDED

PERCENTAGE INTEREST 1N THE COMMON ELEMENTS.

14~33-314-079~1003

S ] 83041 AT

PPS 049
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

-

b £

THIS ADJUSTABLE RATE RIDER is made this 4TH day of JUNE
1996 | and is incorporated into and shul! be deemed 10 amend and supplement the Mortgage, Deed of Trust
ar Seeurity Dwd {the "Security Instrument™) of the same date given by the undersigned (the “Borrower") to secure
Borrower’s Adjustable Rate Note (the "Note”) to
PRISM MORTGAGE COMPANY
{the"Lender") of the same date and covering the property described in the Security Instrument and located at:

e
[

1708 NORTH ORCHARD-UNIT C, CHICAGO, ILLINOIS 60614
rnportvl drass
THe HOTE CONTAINS PROVISICNS ALLOWING FOR CHANGES IN THE INTEREST
RATE 22D THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRU\WFR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUN: #ATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addilion 1o the covenants and agreemenis mada in the Security Instrument,
Burrower and Lender further covipat and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides tor an initial interest Gale of 7.5000 %, The Note provides for chunges in

the interest rate and the monthly payments, xs.loliows:

4. INTEREST RATE AND MONTHLY PAYM':N1 CHANGES

(A) Change Dates

The interest rate | will pay may change on the first aay of . JULY 1 1899 | and on that
day every 12th month thereafter. Each date on which my interist rute could change ix called » "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will .o based on an Index. The "Index" is the weekly
average yield on United States Treasury securities adjusted to a cons(ant naturity of | year, as made available by
the Federal Reserve Board. The most recent Index figure available as of Pie<date 43 days before each Change Date
is calied the "Current {ndex.”

If the Index is no longer available, the Note Holder will choose a new ndsz-which is based upon comparahle
information. The Note Holder will pive me notice of this choice.

{C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding - TWO AND
THREE FOURTHS percentage point(s) { 2.7500 %) to the Current
index. The Note Holder will then round the cesult of this addtion lo the nedrest one-ighth of One percentage point
{0.125%). Subject to the limits stated in Seetion 4(D) below, this rounded amount will be my new titerest rate until

the nex) Change Date,

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 - Single Family - Fannie Mae/Freddia Mac Unitorm instrument
Page 1} ol 2

@-8223 19108102 VtAF MGRTGAGE FORMS - 1B00IB21.7261 Form 3111 3/86 iy
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  4TH  dayof JUNE , 1996 \
and is incorporated into and shall be decmed to smend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borrower®) to secure

Borrower's Note to
PRISM MORTGAGE COMPANY

(the "Lender™)
of the same date and covering the Property described in the Security [nstrument and Jocated at;

1708 NCRTH ORCHARD-UNIT C, CHICAGO, ILLINOIS 60614
Froperty Address

The Property incivdrs 3 unit in, together with an undivided interest in the common elements of, & condominium
project known as:
1708 ORCHARD CONDOMINIUMS

Nams ot Candominlum Project
(the "Condominium Project™). J¥ £ owners associstion or other eatity which acts tor the Condominium Project
{the *Owners Associalion™) holds tic o property for the henetit or use of s members or shareholders, the
Property also includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest,

CONDOMINIUM COVENANTS. ‘{p addition to the covenants and agreements made in the Securnty
lnstrument, Borrower and Lender further coven: ot and agree as follows:

A. Coudominiums Obligations. Borrowe! shull perform all of Bowrower’s obligations uader the
Condominium Project’s Constituent Documents. The /Constituent Documents” are the: (i) Decluration or any
other document which creates the Condominium Praject:” (i3) by-laws; (i11) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant w the
Constituent Documents,

B. Hazard Insurance. So lony as the Owners Associatici maipt=ins, with a generally accepted insurance
carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory lo Lender and which
proviles insurance coverage in the amounts, for the periods, and agains’ the hazards Lender requires, including
fire and hazards included within the term "extended coveruge,” then:

(i} Lender waives the provision in Unitorm Covenant 2 for the rwain'y payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

{(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insusace coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by .the Cwners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required bazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in fiew of restoration or repair followiag a foss to
the Property, whether to the unit or to common efements, uny proceeds payable to Borrower are herehy assigned
and shall be paid 10 Lender for application to the sums seoured by the Security Instrument, with any excess paid to
Borrower.

C. Public Linbility Insurance. Borrower shull take such actions ss may be reasonable o insure that the
Owners Assacialion maintains @ public liability nsurunce policy acceplable in form, amount, and exient of
voverage 10 Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mas/Freddie Msc UNIFORM INSTRUMENT Form 3140 9/20
Page 1ol 2 Dps 2
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