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This Assignment of Rents prepared by: ‘Q’l_’asrlg E. Cardono "J'jb
El; GI'OVO Vlllage, iL 80007

ASSIG.“!’&ENT OF RENTS

THIS ASSIGNMENT OF RENTS 1S DATED JUNE 7, 189(, t etwesn Porento Condominium Partnership, whose
address is 8080 McCormick Boulevard, Skokle, Il. 60078 (‘e*arrad to below as "Grantor"); and First American
Bank, whose address is 201 South State Street, P. 0. Box 307, dampshire, IL. 60140 (referred to below as
"Lender"). )
ASSIGNMENT. For vaiuable consideration, Grantor assigns, granis a rontinuing security interest in, and _

conveys to Lender all of Grantor's right, title, and interest In and to the Sents from the following described . 3
Property located in Cook County, State of iliinois:

Unit numbers 1401, 1402 and 1403 in the 110 East Delaware Condominitny, as delineated on a survey
of the lollowing described real estate: part of certain Lots in Block 13 In Crinal Trustees Subdivision
of the South fractional 1/4 of Section 3, Township 38 North, Range 14 Eust ¢’ the Third Principal
Meridian, in Cook County, lllincis, and that part of Lot 2 in the Subdivision of Block 13 In the
Subdvislon by the Commissioners of lilinols and Michigan Canal of the South fractonal 1/4 of Section
3, Township 39 North, Range 14, East of the Third Principal Meridian, describad as fcinvas: Beginning
at a point in the South line of Lot 2, 60 feet East from the South West corner thereof; thence running
East 60 feel; thence running north io the North fine of sald Lot 2; thence West 80 feet; thence South
to the point of beginning in Cook County, lilinois which survey is attached as Exhibit "A” to the -
Declaration of Condominium recorded as Document 26004874 and filed as Document LR3232857
together with its undivided percentage interest in the common elements,

The Real Property or its address is commonly known as Units 1401, 1302 and 1403, 110 E. Delaware,
Chicago, iL 60076. The Real Property tax identification number is 17-03-211-104! and 17-03-211-{042 and
17-03-022-1043.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references (o dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
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includes withous Jimitation all assignments and security interest provisions relating (o the Rents.

Event of Defsult. The words "Event of Default” mean and include withoul limitation any of the Evemis of
Default st forth below in the section titled "Events of Defauli.”

Grantor. The word "Grantor” means Porento Condominium Pannership.

Iindebtedness. The word "Indebledness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender (o discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender” means First American Bank, its successors and assigns.

Note. The wua! "Note" means the promissory note or credit agreement dated June 7, 1996, In the originel
principal amourt of $437,015.98 from Grantor to Lender, togetber with all renewals of, extensions of,
modifications of, ‘efilancings of, consolidations of, and substitutions for the promissory nole or agreement.

The interesi rate on tie Pote is 7.875%,

Property. The word "Propoziv' means the real property, and all improvements thercon, described above in
the “Assignment” section.

Real Pro . The words_"{ieal Property” mezn the property, interests and rights described above in the
"Property Definivion” sectior.

Related Documents, The words “Related Documents™ mean and include without limitation all promissory
notes, credit waagreenmnls. ioan agreemends, environmental agreements, guaranties, securily agreements,
mortgages, deeds of trust, and all other Insivments, agreemenis and documents, whether now or hereafter
existing, execuied in connection with the Indeote iness.

Rents. The word "Rents™ means all rents, revenues.income, issues, profits and procesds from the Propeny,
whether due now or later, including without limiation-all Rents from all leases described on any exhibit
aitached 10 this Assignment.

THIS ASSIGNMENT {S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THL MOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED O'N THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as atherwise provided in this Assisement or any Relaied Document,
Grantor shall pay to Lender all amounts secured by this Assignment as they fcrome due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender cxeivises its right to collect
the Rents as provided below and so long as there 1s no default under thus Assignment, Graplor may femain in
possession and control of and operale and manage the Propeny and collect the Rents, providsd that the granting
of the right to collect the Rents shail not constitute Lender’s consent to the use of casg colisizral in a bankruptcy
proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS, - With respect to the
Rents, Grantor represents and warranis to Lender that:
Ownership. Grantor is entitled 10 receive the Renis free and clear of all rights, loans, liens, entumbrances,
and claims except as disclosed to and accepted by Lender in writing.

nght o Assign. Grantor has the full right, power, and authority 0 enter into this Assignment and to assign
and convey the Rents to Lender,
No Prior Assignment. Guanior has not previously assigned or conveyed the Rents 1o any other person by any
instrument now 1 force.
No Further Transfor. Grantor will aot sell, assign, encumber, or otherwise dispose of any of Grantor's righis
. in the Rents except as provided in this Agreement.
. #% LENDER'S RIGHT YO COLLECT RENTS. Lender shall have the right & any time, and even though no defaul
e ‘shall have occurred under this Assignment, to cotlect and receive the Rents. For this purpose, Lender is hereby
, ‘given and granted the following rights, powers and authority:
. Natice to Tenants, Lender may scnd notices to any and all wenants of the Property advising them of this
Assignment and directing all Rents 1o be paid directly to Lender or Lender’s agent.
Enter the Property. Lerder may enter upon and take possession of the Property; demand, collect and receive
from the tenants g'y from any mg’cr.persopng liable therefor, all of the Rents; gasliwle and carry on ail legal
proceedings ncccssar{ for the protection of the Property, including such proceedings as may be necessary 10
mrwogg possession af the Property; collect the Rents and remove any tenant or tenants or othet persons from
¢ Property.
Maintain the Property. Lender may enter upon the Property 10 mainiain the Property and keep the same in
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. repair, to pay the costs thereof and of all services of all employees, including their equipment, and of all

continuing costs ang expenses of ‘u.tamtaininlﬁ the Property in proper repair and condition, and also 10 pay all
taxes, assessments and water utiities, and the premiums on fire and other insurance effected by Lender an

the Property.

ance with Laws. Lender may do any and all things 10 execute and comply with the laws of the State of
Illinos and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies

affecting the Propeny.

{.ease the Property. Lender may rent or fease the whole or any part of ihe Property for such term or terms
and on such conditions as Lender may deem apprepriate.

Emp!oy Agends. Lender may engage such agent or agemis as Lender may deem appropriate, either in
1.?1‘1{061‘ s name or in Grantor's name, to renf and manage the Property, including the collection and application
oI Kents.

Other Acts. Lender may do all such other things and acts with respect to the Propcrtgaas Lender may deem
a?propnau: anr may act exclusively and solely in the place and stead of Grantor and to Rave all of the powers
of Grantor foi tha purposes stated above.

No Requiremaeit ‘o Act. Lender shall not be required to do any of the foregoing acts or things, and the fac

that Lender shall have jarformed one or more of the foregoing acts or things shall not require Lender to do

any other specific acror zping.
APPLICATION OF RENTS. Al'<osts and expenses incurred by lLender in connection with the Property shall be for
Grantor’s account and Lender aav pay such costs and expenses from tke Rents. Lender, in its so?g in,scre!ion.
shall determine the ee(zipphcauen of wv-and all Rents received by it; however, any such Rents veceived by Lender
which are not a?‘ph to such costs and exvenses shall be applied to the Indebtedness. Al expenditures made by
Lender under this Assignment and nct reimbursed from the Rents shall become a part of the Indebtedness
secured by this Assignmemt, and shall < pavable on demand, with interest at the Note rate from date of
expenditure until paid.

FULL. PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Ais’ynment, the Note, and the Related Documents, Lender shall
execuie and deliver to Grantor a snitable satisfactior. o tiis Assignment and suitable statements of termination of
any .ﬁna_mcir}g statement on file evidencing lender's sccurity interest in the Rents and the Propeny. Any
termination fee required by law shall be paid by Grantor, it permitted by applicable law. If, howevcrﬁnmnt is
made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced (o temit the amount of that paynieit (a{) w0 Grantor's trusiee in bankruptcy or 1o any
similar person under any federal or state bankrupicy law or izw for the relief of debtors, (b) by reason of any
judgment, decrec or order of any court or administrative body hoviug iurisdiction over Lender or any of Lender's
property, or (c) by reason of any settlement or comprise of any claini mads by Lender with any claimant (including
without limitation Grantor), the Indebtedness shall be considered unprid for the purpose of enforcement of this
Assignment and this Ass:§nment shall continue to be effective or sbe!} be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other insirument or agreement evidencing
the Indebiedness and the Property will continue to secure the amount repaid o. recovered (o the same exten as if
that amount never had been originally received by Lender, and Grantor shall be und by any judgment, decree,
order, settlement or compromise relating to the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. If Grantor fails 10 comply with any provision of this .“ssiﬁx}cmcm, or if any action or
roceeding is commenced that would materially affect Lender’s interests in the Property. Lender on Grantor's
half may, but shall not be required lo, take any action that Lender deems appropriate. A1y amount that Lender
expends in so doing will bear interest at the rate provided for in the Note from the date incurre or paid by Lender
to the date of repaviment by Graptor. All such expenses, at Lender's option, will (a) be payble or-demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any installmer: p:yments to
become due during either (i) the term of any ap&licable insurance poltci; or (ii} the remaining term'of the Note, or
(¢} be treated as a balloon payment which will be due and payable at the Note’s maturity. This Assignraent afso
will secure payment of these amounts. The n%i;ts provided for in this paragraph shall be in addition 1o v other
rights or any remedies 10 which Lender may be entitled on account of the default. Any such action by Lender
ﬁl;gll not be construed as curing the default 50 as 1o bar Lender from any remedy that it otherwise would have

et et

DEFAULT. Each of the folowing, at the option of Lender, shali constitute an event of default (“Event of Default")
under this Assignment:

Detault on indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Compliance Default. Failure of Grantor io complﬁ with any other term, obligation, covenant or condition
contained in this Assignment, the Note or ip any of the Related Documents,

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Assignmeni, the Note or the Related Docoments is false or misleading in any muaterial
respect, either now or at the time made or furnished.

Dafective Coliateralization. This Assiﬁnmem or any of the Related Documents ceases 1o be in full force and
effect (including failure of any collateral documents 10 create a valid and perfected security interest or lien) at

any time and for any reason,

Other Defauits. Failure of Granior to comply with any term, obligation, covenant, or condition contzined in any
other agreement between Granior and Lender,

Death or Insolvency. The dissolution or termination of Grantor's existence as a going business or the death

™,
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of any partner, the insolvency of Grantor, the appointment of & receiver for any part of Grantor's property, any
assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceading
under any bankrupicy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding. self-help, n:gossessmn or any other method, by any credifor of Grantor or by any governmential
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Granior as (o the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture goroceed nﬁ; provided that Grantor gives Lender written notice 6f such clajm and furnishes reserves

or a surety bond for the vlaim satisfactory 1o Lender.

Events Affecting Guarantor, Any of the preceding events oceurs with respect 10 any Guarantor of any of the
Indebtednass or any Guarantor dies or becomes incompetent, or revokes or dispuies the validity of, or Liability
under, any Guaranty of the Indebiedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes ihe
prospect of prynient or performance of the Indebtedness is impaired.

Insecurity. Lerscr rezsonably deems itself insecure.

RIGHTS AND REMEDV2S ON DEFAULT, UPOIH the occurrence of any Event of Default and at any time thereafter,
o

Lendgr may exercise any” oie or more of the

lowing rights and remedies, in addition 10 any other rights or

remedies provided by law:

M
ey

Accelerate indobtedners. Lender shall have the right ai its option without nolice to Grantor 1o declase the
entire Indebledness immediaely due and payable, including any prepayment penalty which Granlos would be
required to pay,

Collect Ronts. Lender shall have rae sight, without notice 1o Grantor, to take possession of the Propery and
collect the Remis, including amounts past due and unpaid, and apply the ne1 proceeds, over and abuve
Lender’s costs, against the (ndebtedness. In funtherance of this right, Lender shail bave all the rights provided

for in the Lender’s Right ta Collegt Unction, sbove, If the Rents are collected by Lender, thes Grantor
irrevocably designates Lender as Gramtor’s sitorney-in-fact 10 endorse instruments received in payment
thereof in the name of Granior and 1o negotiats Uxe same and collect the proceeds, Payments by tenants or
other users to Lender in response 1o Lender’s dcincad shall satisfy the obligations for which the payments are |
made, whether or not any proper grounds for the iemand existed. Lender may exercise its rights under this
subparagraph either in person, by agent, or through a receier.

Mortgages In Poaseseion, Lender shall have the rigi 1 be placed as mortgagee in possession or 10 have a
receiver appointed 10 lake possession of all or any part of (= Property, with the power 10 protect and preserve
the Property, o operate the Property preceding foreclosure or cal2. and to collect the Renis from the Propenty
and apply the proceeds, over and above the cost of the rece.varship, against the Indebiedness. The
mortgagee in gossessmn or receiver may serve without bond of permitted by law. Lender's right to the

iniment of a receiver shall exist whether or not the agpa':m value of the Property exceeds the
Indebledness by a substantial amount, Empioyment by Lender shall not Zisqualify a person from serving as a
receiver.

%‘H}Or Remedies. Lender shall have all other rights and remedies provided in this Assignment oy the Note or
aw,

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Assignment shall not
constitute a waiver of or prefudgce the party’s rights otherwise to demand sirict complivice with provision

or any other provision. Election by Lender to pursue any remedy shall not exchide pusstit of any other
remedy, and an election 10 make expenditures or fake actjon to perform an obligation 0. Grntor under this
Assignment after failure of Grantor to perform shall not affect Lender's right 10 declare a dz/2%4 and exercise

its remedies under this Assignment.

Attornays’ Foes; Expenses. If Lender institules any suit or action to enforce any of ‘tlic ierms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as atcnieys’
fees o tria) and on any Igpe . Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or
enforcement of its rights shall become a part of the Indebledness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Nole. Expenses covered by this
fomgggh include, without limitalion, however subject to amy limits under applicabie law, Leader's anorneys
ees Lender's legal expenses whether or not there is a fawsuit, including atfomeys’ fees for bankrl:s)wy
proceedings (including efforts to modify or vacate any automatic siay or injunction), appeals and any
anticipaied post-judgment collection services, the cost of searching records, obiaining title repons (including
foreclosure reports), surveyors’ reports, and appraisal fees, and title insurance, fo the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

SCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together wilh any Related Documenis, constituies the entire understanding
and agreement of the parties as o the mattess set forth in this Assignment. No alteration of or amendment o
this Assigament shall be effective uniess given in writing and signed by the panty or parties sought 10 be

' charged or bound by the alteration or amendment.

¥,

Applicable Law. This Assignment has been delivered to Lender and sccepted by Lender in the State of
Hincis. This Assignment shall be governed by and construed In sccordance with the laws of the State of
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Multiple Pariles. All obligations of Gramtor under this Assignment shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This means that each of the persons signing below
is responsible for all obligations in this Assignmen.

No Modification. Grantor shall not enter into any agreement with the holder of any morigage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender,  Grantor shall neither request nor
accept any furure advances under any such security agreement without the prior written consent of Lender.

Severabllity. If a coun of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any Derson of circumstance, such finding shall not render that provision invalid or
unenforceable as to z;noy other persons or circumstances. If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enferceability or validity; however, if the offending provision
cannot be so modified, it shall be siricken and all other provisions of this Assignment in all other respecis shal
remain valid and enforceable.

Successore orv) Assigns. Subject to the limitations siated in this Assignment on transfer of Grantor's
interest, this Assigament shall be binding upon and inure to the benefit of the parties, their successors and
assigns, If owners'ip of the Property becomes vested in a person other thap Grantor, Lender, without notice

to Grantor, may dez +with Grantor’s successors with reference to this Assignment and the Indebledness by

way of forbearance ur eatension without releasing Grantor from the obligations of this Assignment or liability
under the Indebtedness.

Time Is of the Easence.” Tiis is of the essence in the performance of this Assignment,

Waiver of Homestoad Ext:aption. Grantor hereby releases and waives all rights apd benefiis of the
homestead exemiption laws of the Stue of Ilinois as to all Indebtedness secured by this Assignment,

Walvers and Consents. Lender call not be deemed to have waived any rights under this Assignment (or
under the Related Documents) unless suc’s weiver is in writing and signed by Lender. No delay or omission

on the part of Lender in exercising any right shall operate as a waiver of such right or any other right. A
waiver by any party of a provision of this /ssiznment shall not constitute a waiver of or prejudice the party’s
right otherwise 10 demand strict compliance wich that provision or any other provision. No prior walver by
Lender, nor any course of dealing between Lender-and Grantor, shall constitule 2 waiver of any of Lender's

rights or any of Grantor's obligations as to any future transactions. Whenever consent by Lender is required

in this Assignment, the granting of such conseat by "enoer in any instance shall not constitwie continuing

consent 1o subsequent instances where such consent is requirzd,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PPOVISIONS OF THIS ASSIGNMENT OF RENTS, AND

GRANTOR AGREES TO ITS TERMS.

GRANTOR:
Porento Condominium Partnership

Edward J. Porél‘ito. Jr., Generat/Partner

o S0 %I

“Gary Q/Porento, General Partner

Marion A. Porento, General Pariner
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PARTNERSHIP ACKNOWLEDGMENT

staTEOF  WALiwas )
) 58

fi
COUNTY OF [. ad )

Op this '74*&./ day of \r.w.o., , 19 C'(? . before me, the undersigned Notary Public, personally
appeared Edward J. Porento, ., General Pariner of Porento Condominium Parinership; Robert A. Porento,
General Partner of Porento Condominium Parinership; Gary C. Porento, General Partner of Porento
Condominium Purinership; and Marion A. Porento, General Partner of Porento Condomintum Partnership, and
known te me to be prriners or designated agents of the partnership thai executed the Assignment of Rents and
acknowledged the Assignyen: 1o be the free and voluntary act and deed of the partnership, by authority of statute

or its Partnership Agreeviert, for the uses and purposes therein mentioned, and on oath stated that they are

authorized to execute this Assigiment and in fact execeied the Assignment on behalf of the paninership.

ey_/ M ctuw A Lalidove Residing ot 17< Beioae Bl _Ohene

Notary Public in and for the State &/ .
"OFFICIAL SEAL

My commission expires __ &

ol
X Notary Public, Statr. oF Winois ;
X My Commission Exphen £!

LASER PRC, Reg. U.S. Pat. & T.M. Off., Ver, 3.20b {c) 1¢96 CFI ProServices, inc. Al rights reserved.
{1L-G14 £3.21 F3.2) P3.21 PORENTO.LN]
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AFIRAVIT

STATE OFILLINOIS

COUNTYOF  COOK

The undervigned, being fimt duly sworn, depowes and states that with respect to the laad described ia Chieagn Title
Insuraace Company Commitment sumber

Affiant ix: {strike inapplicabie paragraph ot language within paragraph)
s  The owner of the land, tho-lewee-of the-land-the-lamea-nf-the-building r-space-theroin-mm-the-lasd;

“r-—Thataffant eatey d- vio-a-writion-egroomant with
a "broker” as defined 2 the Real Bstate License Act of 1983, for the purpose of selling, leaxing or
an isterest im the afowr<a’d land; that the said broker has perfovwed wader the termw of aid wri
entitled to compemating e suant 10 534 agreement in the amoomt of $

A prospective buayer of the g, a mxospective bayer of a 1 the land ox of the building situated on the
land or of space in the building <@ ded ou the land;

That offiant entered into a wrilten aga ey 272 with :
a ‘broker” as defised in Licewse Act of 1983, for the purpase of acyuiring rwaership of the land, or 2
i fand or building titu ted oa the land or space in a building situated on the fand; and that the
performed under the terms o2 wriltea agreemeat and i entitled to compeasation pursaant to said

That the affiant has oatered into no written agreereat nor i aware of anyome chie catesing min asy writtea
agreement with any “hroker”, as defined in the Real Exate Liceose Act of 1983, nor s aware of aayoae who hax
provided Beeased services that resulied in the procuring «f 4 persom or eatity for the purpases of buying, selling,
keasing, subleasing or ntherwise coaveying or acquiring any intci e« in the land.
The affiant makes thix affidavit for the purposs of inducing Chicago Tide Zar arance Compazy to insure the litle to the land
described in the above-nared commitment without exception reflecting a Comr<icial Real Edtate Broker's hea.

Further, the affiant sayeth aoL Pore&nto Condumirium Partnership

ge

6-1-96

Dele

Subscribed and sworn to before me this 1 £ dayaf

S((«((((«((’(«(«\’(«4(«(«(«(«(«“«(«s
¢ "OFFICiAL 3EALY 3
¢ Mania F Cardone ;
¢ Notary Public, $tat: of Iilinois

¢ My Commission Expi
pires | 1/2/97
3}))»»»»»)-\»»}»))))J»)»»))J>»»))
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