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IMORTGAGE

THIS MORTGAGE IS DATED JUNE 5, 1996, betwee= WILLIAM D. RENO, SINGLE, NEVER MARRIED, whose
address is 864 N. PAULINA ST., CHICAGO, IL 60622 (referred to belaw as "Grantor™); and LaSalle Bank, FSB, 7p
whose address is 4747 W. lrving Park Road, Chicago, 1L £0641 (referred to below as "Lender"). f‘:

GRANT OF MORTGAGE. For vaiuable consideration, Grantor mortgages, warrants, and conveys to Lender all - ’ 3
aof Grantor's right, litle, and interest in and to the following descrided real property, together with all existing or RS
subsequently erected or affixed buildings, improvements and tixtures; ali easements, rights of way, and ¢ ™
appurtenances; ali water, water rights, watercourses and ditch righ's (i .1rruding stock in utilities with ditch or D
irrigation rights); and all other rights, rovaities, and profits relating to the.«=a! property, including without limitation &
all minerais, ail, gas, gecthermal and similar matters, located in COOK-\ ..J':tg, State of Hlinois (the "Real

Property”): YEE ATIRCHeD L "QHL
LONS2 IN BRISTQL HILL BEING suamv.squ IN THE N\e&? O/ 'SECTION %7, Tow P 41
NORTH, RANGE 9, OF THE THIRD PRINCIPADNMERIDIAN comm 610 TH OF
RECORDED 8/29/1975 AS DOCUMENT 23205252, IN C K COUNTY: {.‘UNOI:\

The Real Properly or its address is commonly known as 864 N. PAULINA ST., CHICAGG, iL. 60622. The Aeal
Property tax identification number is 17-06-430-024.

Grantor prasently assigns to Lenger all of Grantar's right, title, and interest in and to ali leases of the Progerty and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

'DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgage. Te:rms not’
otherwise defined in this Morigage shall have the meanings attributed to such terms in the Uniform Commercial
Cecde. Al references to dollar amounts shall mean amounts in lawful money of the United States of America.

- Credit Agreement. The words "Credit Agreement™ mean the revolving line of credit agreemeant dated June 5,
1996, between Lender and Grantor with a credit limit of $50,000.00, together wilh all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The

, maturity date of this Mortgage is June 5, 2003. The interest rate under the Credit Agreement is a variable

' interest rate based upon an index. The index currently is 8.250% per annum, The interest rate to be applied
to the outstanding account balance shall be at a rate 0.500 percentags points above the index, sublect B
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‘however to the foilowing maximum rate. Under no circumstances shail the interest rate be more than the
fesser of 21.000% per annum or the maximum rate allowed by applicabie law.

Existing Indebledness. The words “Existing indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The werd "Grantor™ means WIiLLIAM D. RENO. The Granior is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and incluges without limilation each and all of the guarantors,
sureties, and accommodalicn pasties in cannection with the Indebledness.

A L S L L% R PR AR

Improvements. The word "improvements™ means and includes without limitation all existing and future
improvements, buikiings, structures, mobile homes affixed on the Real Property, facilities. additions,
replacemants and other construstion on the Real Property.

Indebtedness. 7ie word "indebtedness” means all principal and interest payabie under the Credit Agreement
and any amounts e.rended or advanced by Lender 10 discharge obligations of Grantor or expenses incurred
by Lender to enforie uhligations of Grantor under this Merngage, together with interest on such amounts as
provided in this Mortgaae. - Specifically, without limitation, this Mortgage secures 2 revolving line of credit
and shail secure rol only the amount which Lender has presently advarniced to Grantor under the Credit
Agreement, but also any wiure amounts which Lender may advance to Grantor under the Credit
Agreement within twenty (20) y=uri from the date of this Mortgage 1o the same extent as if such fulure
advance were made as of the daln o! the execulion of this Mortgage. The revolving lire of credit
obligates Lender o make advances-to-Grantor so long as Grantor complies with all the terms of the
Credit Agreement and Related Documents: Such advances may be made, repaid, and remade from time
to time, subject to the limitation that the iur.’-oulslending balance owing at any one time, not including
finance charges on such balance at a fixed or vuriahle rate or sum as provided in the Credit Agreement,
any temporary overages, other charges, and any 2mounis expended or advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided in the Credit Agreement 1t is the intention of
Grantor and Lender that this Morigage secures the balance outstanding under the Credit Agreement from
time to time from zero up to the Credit Limit as provided atove and any intermediate balance. At no time
shall the principal amount of Indebledness secured by the wlorlnage, notl including sums advanced io
protect the security of the Mortgage, exceed $100,000.00.

tender. The word "Lender” means LaSalle Bank, FSB, its successws and assigns. The Lender is the
martgagee under thic Mertgage.

Mortgage. The word "Morigage™ means this Morngage between Grantor and !.ender, and includes without
fimitation all assignments and security interest provisions redating to the Personal Froperty and Rents,

Personal Property. The words "Personal Property” mean all eguipment, fixiures and other asticles of
personal propery now or hereaiter owned by Grantor, and now or hereafter attaches o affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and ali'suustitutions for, any
of such property; and together with all proceeds (including without limitation all insuraiiz@ ) proceeds and
refunds of gremiums) from any sale or other disposition of the Praperty.

Property. The word "Property” means collectively the Real Property and the Personal Property. )
Real Properly. The words “Real Property” mean the property, interests and rights described above in the™)
*Grant of Mortgage” section. )

Related Documents. The words “"Related Documents® mean and inclede without limitation all promissoryﬁ,z
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,”
mortgages, deeds of trust, and all other insiruments, agreements and documents, whether now or hereafter’d
existing, executed in connection with the Indebtedness. .2

Rents. The word "Rents® means alf present and future rents, revenues, income, issues, royalties, profits, and
ather henefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
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AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DCCUMENTS. THIS MORTGAGE IS INTENDED TO AMD SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMARCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
anngzunttrs‘._ s&cur:ed by this Martgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.

PUSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and use of
the Property shall be governed by the following provisions:

Possession ard Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Fror erty ana collect the Rents fram the Prcperty.

Duty to Maintair. rantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, anG 7.gintenance necessary to preserve its value.

Hazardous Subslziices. The lerms "hazardous waste,” "hazardous subslance,” "disposal,” “reiease,” and
"threatened release,” (a¢ _used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Enviranmental Response. Compensation, and Uabmg Act of 1980, as amended, 42 U.S.C.
Section 9501, et seq. ("CE1CLA"}, the Superfund Amgndments and Reauthorization Act of 1986, Pub, L. No.
§9-499 ("SARA"), the Hazarsous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation aqd Recovery Act; a2 U.5.C. Section 6901, et se_ﬁ_]. or other applicable state or Federal laws,
rules, or regulations adopted puizuzuil to any of the foregoing. The terms "hazardous waste™ and "hazardous
substance” shall also include, without %iitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents ani warrants to Lender thai:  (a) During 1he period of Grantor’s ownership
of the Property, there has peen no use, peneration, manufacture, storage, treatment, disposal, release or
threaiened release of any hazardous was:2 o7 substance by any person on, under, about or from _thg Propeny:
{b) Grantor has no knowledge of, or reason te kealieve that there has been, except as.previously disclosed {
and acknowledged by Lender in wriling, () &y use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous w2sic Or substance on, undes:, about or from the Propertliby
any prior owners or occupants of thie Propenty or ({il) any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (¢} creedt as previously disclosed to and acknowledged by
Lender in witing, . () neither Grantor ner any tenant, centracior, agent or ather authorized user of the Property
shall use, generate, manufacture, store, treal, dispose of ‘¢~ release any hazardous waste or substance on
under, about or from the Property and (ii) any such activivy shail be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordiiaznces, including without limitation those laws,
regulations, and ordinanices described above. Grantor author'zes Lender and its agents to enter upon the
Property to make such_inspections and tests, at Grantor's experse, as Lender may deem appropriate to
determine compliance of the Property with this section of the Moitqags. Any inspections or_tests made by
Lender shall be for Lender's purposes only and shail not be construeu <« create any responsibility or liability
on the part of Lender to Grantor or to any other person. Tne representatiurs And warranties comtained herein
are based on Grantor's due diligence in investigating the Propenty ici hazardous waste and ‘hazardous
substances, = Grantor hergby (a?ereleasm and waives any fulure claims agsinst Lender for indemnity or
contribution in the event Grantor becomes liabie for cleanup or other costs ticer any such laws, and (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages,
penalties, and expenses which Lender may directly or indirectly sustain or suffer rest fting from a breach of
this -sectior: of the Morigage or as a consequesice of any use, generation, manuia.iuie, storage, disposal,
release or threatened refease occurring prior 1o Grantor’s ownership or interest in the Prupenty, whether or not
the same was or should have been known tg Granior. The provisions of this sectior of the Mortgage,
including the obligation 1o indemnify, shall survive the payment of the Indebtedness and e saiisfaction an
reconveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisition ot any interest in
the Property, whether by fereclosure or otherwise. :

Nuisance, Waste. Grantor shail not cause, conduct or permit any nuisance nor commit, permit, or suifer any
stripping of or waste on or to the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, or grant 10 any other party the right to remove, any timber, minerals
(inciuding oil and gas), soil, aravel or rock products without the prior written consent of Lender.

‘Removal of improvemenls. Grantor shall not demolish or remove any improvements from the Real Pro

without the prior written consent of Lender. As a condition to the removal of any improvements, Lender maw,
require Gramtor 1o make arrangements salisfactory to Llender to replace such !mprovements wiily?
Improvements of at least equal value. LY

Lerder's Right to Enter. Lender and its agents and representatives may enter upcn the Real Pro at ef!?]
reasonable kimes to attend o Lender's interests and to inspect the Property for purposes of Grantor's}
compliance with the terms and conditions of this Mortgage. 1Y

Compliance with Governmental Requiremenis. Grantor shall promptiy qom?!y with ait laws, ordinances, and®
requiations, now or hereafter in effect, of all governmental authorities applicable to the use or occngncy of théz

L e Vel w5 Y i s T 1 S

Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance-
during-any proceeding, including appropriate appeals, sc long as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender’s sole opinicn, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory {o Lender; -2 -
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protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shail do alt
other acts, in addition 1o those acts set {orth above in this section, which from the character and use of the
Property are reascnably necessary to protect and preserve the Property. .

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due2 and payable ali
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior vritten consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficiai or eguitable; whether voluntary of
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contraci, or by sale, assignment, or transfer of any
beneficial interest in or to any fand trust holding title to the Real Property. or by any cther method of conveyance
of Real Property interest. f any Grantcr is a corporation, partnership or limited liability company, transfer also
inciudes any change in ownership of more than twenty-five percent {25%) of the voting steck, partnership interests
or limited liability coripany interests, as the case may be, of Grantor. However, this option shail not be exercised
by Lender if such exciiise is prohibited by federal law or by lHinois taw.

'TAXES AND LIENS. Tne fcllowing provisions relating to the taxes and liens on the Property are a part of this

Mortgage.

Payment. Grantcr shall pay when due (and in all events prior to delinquency) all laxes, payroll taxes, special
taxes, assessments, watei charges and sewer service charges levied against or on account of the Property,
and shal' pay when due all claime for work done on or for services rendered or material furnished to the
Property. -Grantor shall maintain the Property free of all liens having priority over or equal to the intesest of
Lender under this Mortgage, except ior the lien .of taxes and assessments not due, except for the Existing
Indebtedness referred to beiow, and vxcent as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold zayment of any tax, assessment, or claim in connection with a good
faith dispute gver the obligation to pay, so 1207 =s Lender’s interest in the Preperty is not jeopardized. if a lien

arises or is filed as a result of nonpayment, ’f.vantc-r shall within fifteen (15) days after the lien arises or, it a

lien is filed, within fifteen (15) days after Grantur h25 natice of the filing, secure the discharge of the fien, or if

requesied by Lender, deposit with Lender cas)) or a sufficient corporate surety bond or other. security

satisfactory to Lender in an amount sufficient to discharge the fien plus an¥_ costs and attorneys’ fees or other
b

charges that could accrue as a result of a foreclosure ¢r sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adversz iudgment before enforcemeni against the Property.
Grantor_shall name Lender as an additional obligee” uncer any surety bond furnished in the contest
oroceedings.

Evidence of Payment. Grantor shali upon demand furnish to/'Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate c};'overnmenta‘ official to deliver to Lender at any time
a written statement of the taxes and assessments against the Propurty.

Notice of Construction. Grantor shall notify Lender at least fifteen (:£) days belore any work is commenced,
any services are furnished, or any materials are supﬁhed tc the Property, 7 any mechanic’s lien, materialmen’s
lien, or .other lien could be ed on account of the work, services, or mcicrials. Grantor wﬂ_l‘upo_n request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

:'RSPERTY DAMAGE INSURANCE. The foliowing provisions relating 1o insuring the Prcperly are a part of this
origage.

Maintanance of Insurance. Grantor shall procure and maintain policies of fire insriance with standard
extended coverage endorsements on a replacement basis for the full insurable value .covering all
lm&rovemems on the Real Property in an amount sufficient to avoid application of any coinsuiice clause, and -
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies .
and in such iorm as may be reasonably acceptable to Lender. Grantor shali deliver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will riot be cancelled or diminished without a .
minimum of ten (10) days’ prior written notice to Lender and not cont_ammg ‘any disclaimer of the insurer's’
fiability for failure to give such notice. Each insurance palicy alsc shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any

- other person._ Should the Real Properg at any time become jocated in an area designated by the Diregtor of -
the Federal Emerﬂ_?gg Management Agency as a special flood hazard area, Granior agrees_to-obtain and
maintain Federal -Insurance, to the extent such insurance is required by Lender and is_or becomes .
available, for the term of the loan and for the full unpaid principal balance of the loan, or the maximum limit of
coverage that is available, whichever is less.

Application of Proceeds. Grantor shall promptily notify Lender of any loss or damage to the Pmﬁlerty. Lender
may make proof of loss if Grantor fails to do so within fifteen (15} days of the casualty. Whether or. not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebiedness, payment of any lien affecting the Property, or the frestoration and repair of the Property. I
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the dama
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of. such -
expenditure, {Jay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if. -~
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their -

?ed or
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recaipt and which Lender has not committed to the repair or restoration of the Property shall be used fisst 10
pay ang amount owing to Lender under this Morgage, then to prepay accrued interest and the remaindsay, if
any, shall be applied to the principal balance of the Indebledness. i Lender nhoids any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid o Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass 10, the
purchaser of the Propery covered by this Mortgage at an; trustee’s sale or other sale heid under the
provisions of this Mortgage, of at any foreclosure sale of such Property.

Compliance with Existin Indebtedness. During the period in which any Existing Indebtedness described

below is in eflect, comphante with the insurance prowisions contained in the insirument evidencing such

Existing Indebtedness shall constitute compliance with the insurance rovisions under this Mortgage, to the

extent compliance with the terms of this Morigage would constitute a duplication of insurance requirement. i

any proceeds from the insurance become payabie on loss, the provisions in this Morigage for division_of

r;docéhe?gc? shall apply only to that portion o the proceeds not payable to the hoides of the BExisting
ness.

EXPENDITURES 8Y {ENDER, If Grantor fails 1o comply with any, provision of this Mortgage, inc!udir.’g any
obligation to maintair Existing indebtedness in good standing as required below, or if any action o pro¢ :n%ls
commenced that wouk! riaterially aflect Lender's interests in the Property, Lender on rantor’s behalf may, but
shall not be required 0, 'ak2 any acticn that Lender deems appropriate. Any amount that Lender expernds in S0
doing will bear interest at uir e provided for in the Crecit Agreement from the date incurred or paid by Lender to
the date of regg}rrnent by Graipor.. All such expenses, at Lender's option, will a? be ie on demand, {b) be
added to the balance of the cieca line and te appertioned among and be payab'e with any installment payiments
tc become-due curing either () the-term of any applicable insurance policy or” (i) the remaining term of the Credit
Agresment, of a“Sc) ve treated as a balipon payment which will be due and_payable at the Ured Agreement's
matusity.  This Mongage aiso will secvie payment of these amounts. The rights provided for in this paragraph
shall be in addition i0 any other rights £: any remedies 10 which Lender may be entitied on account of the defauit.
Any such action by Lender shall not be cosuued as curing the default 5o as o bar Lender from any remedy that

it otnerwise would have had.
;IJIA_?RANTY; DEFENSE OF TITLE. The following orovisions relating to gwnership of the Property are a par of this
ortgage.

Tille. Grantor warrants that: (a) Grantor hoics good and marketable titie of record to the Property in fee
simple, free and clear of all fiens and encurmbrances cther than those set forth in the Real Pr description
of in the Existing indebledness section below or 11 any title insurance policy, tile repor, or in {ite opinion
issued in favar af, and accepted by, Lender in cotnzeion with this Mortgage, and (b) Grantar has the fuil
right, power, and authority 1o execute and deliver this Mur.gage to Lender.

Defense of Title. Subject '0 the exception in the paragiarii above, Grantor warrants and will forever detend
e fitle to the Propenty against the lawiul claims of all persras. In the event any action or proceeding IS
commenced that questiens Grantar's title or the interest of Lender under this Mortgage, Grantor shall defenc
{he action at Grantor's expense. Grantor may be the nominc: parv i such proceeding, but Lender shall be
entitied to participate 1n the proceeding and 1o be represented in 'ne proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lendue st:Ch instruments as iender may request
from time to time 1o permit such participation.

Compliance With Laws. Grantor vrasrants that the Property and Granior’s use of the Property complies with
ali existing applicable laws, ordinances, and regulations of governmental auiiories.

EXISTING INDEBTEDNESS. The following provisions conceming existing | indebtedness (the “Existing
indebtedness®) are a part of 1his Morigage.
Existing Lien. “The fien of this Mortgage securing the indebtedness may be $2c0/0ary and inferior to an
existing fien. Grantor expressly covenants and %gre&s t0 pay, or see o the puyment of, the Existing
Indebtedness and to prevent an defauit on such indebtedness, any default under the tpstruments evidencing
such indebtedness, or any defauit under any security documeats for such indebtedness,

No Modification. Grantor shall nt enter into any agreement with the holder of any morigade, deed of truss, Of
other security agreement which has priosity over this Mort aee téy which that agreement is modified, amended,
extenued, or renewed without the ﬁn'or written consent of Lender. Grantor Si all neither request nor accept

any future advances under any such security agreement without the prior written consent of Lender.
CONDEMNATION. The foliowing provisions relating 10 condemnation of the Property are & part of this Mortgage.

Apgplication of Net Proceeds. It all or any part of the Property is condemned by eminent domain proceedings:
of by any proceeding or purchase in fieu of condemnation, Lender may a1 its election require that all-or any
rtion af the net proceeds of the award be applied to the Indebtedness or the repair o restgration of the .
ropesty. The néet proceeds of the awarc shall mean the award aiter payment of all reasonable costs)
expenses, and attorneys' fees incurred by Lender in conneciion with the condemnation. -y

Proceedings. !f any proceecing in condemnation is filed, Grantor shall promptly notily Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain_the awardy
Grantor_may be the nominal party in such proceeding, but Lender shall be entiled to participate in thg,
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver Gx
cause zot_be delivered to Lender such instruments as may be requested by it from time to tme {0 permatasuils
participation. ®
. ‘\
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisior'zs'
relating to governmental taxes, fees and charges are & part of this Mortgage:
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“Current Taxes, Fees and Charges. Upon request by Lender, Grantor shal! execute such documents in
addition 10 this Mortgage and 1ake whatever of B aclion is requested by Lender io perfect and continue
Lender's lien on the Aeal Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recorqing, perfecting or continuing this Mortgage, including without limitation aff
taxes, fees, documentary stamgs, and other charges for recordinig or registering this Moartgage.

Taxes. The followin;; shall constitute 1axes 1o which this section applies: (a} a specific tax upon this type of
Mo,rtﬂaae or upen alf ar any part of the Indebtedness secured by this Mortggge: ) a specific tax on Grantor
which Grantor is autharized or required to deduct from payments on the Indebtedness secured by this of
Mortgage; (c) a tax on this type of Manigage chargeable against the Lender or the holder of the Credit
Agreement; and (d) a specific 1ax on alt of any portion of the indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent 1o the dale of this
Mortgage, this event shall have the same eflect as an Event of Default {as defined below}. and Lender may
exgrcise any or ai of its available remedies for an Event of Default as provided below unless Grantor either
i‘a) pays the ‘dx before it becomes delinquent, or ) contes!s the lax as grov:ded above in the Taxes and’
t ze[frs gecnc.r. &nd deposits with Lender cash or a sufficient corporate Surety bond or other security satisfactory
o Lender.

SECURITY AGREEMEWT; FINANCING STATEMENTS. The Tollowing provisions reiating to this Montgage as a
security agreement ar a a1 of this torigage.

Security Agreement. ‘Tisis instrumen? shall constitute a security agreement to the extent any of the Property
congtitutes fixtures or ptfte&g:«rsonal property, and Lender shall have aii of the rights of a secured party.-under
the Uniform Commercial Coce-as amended from time to time.

Security interest. Upon request Sv. Lender, Grantor shall execute financing statements and take whatever
other action is requested by Leider to perfect and continue Lender’s security interest in the Rents and
Personal Property. In addition to recaiding ihis Mortgage in the real property records, Lender may, at any
time and without further authorizalion from Grantor, file executed counterparts, copies or repreductions of this
Mortgage as 2 financing statement. Giaritar shall reimburse Lender for alf expenses incurred in perfecling or
continuing this security interest. Upon defavii, Grantor shail assembie the Personal Property in a manner and
&t 2 place reasonably convenient 10 Grantor 204G Lender and make it available to Lender within three (3) days
after receipt of writen demand from Lender.

Addresses. The majling addresses of Grantor (cebivr) and Lender (secured panty), from which information
concerning the security interest granted by this Murtozde may be oblained (each as required by the Uniform

Commercial Code), are as stated on the first page of jnie Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN~FACT. The fohowing provisions refeting to further assurances and
aitorney-in~fact are a part of this Morigage.

Further Assurances. At any time, and from time to time, upon rzquest of Lender, Grantor will make, execute

and deliver, or will cause 10 be made, executed or defivereo. 10 Londer of 10 Lender's designee, and when

fequested by Lender, cause to be filed, recorded, refiled, or rerecyded, as the case may be, at such times

and in such offices and places as Lender may deem appropriate, any 2rd all such mortgages, deeds of jrust,

security deeds, security a(tjgreemenzs. financing statements, continuatin Satements, instruments of further

assurance, certificates, and other decuments as may, in the sole opinion t. Lznder, be nec or desirable

in order to effectuate, complete, perfect, continue, or preserve (a) the obiige ioris of Grantor under the Credit )

agreement. this Marigage, ana the Related Documents, and (0) the liens and security intesests created by this <
ortgage on the Propen% whether now ovined or hereafter acquired by Grantor, Upless prohibited by faw or .

agreed 1o the conlrary by Lender in writing, Grantor shall reimburse Lender o al costs and expenses

tncurred in connection with the matters referred {0 in this paregragh,

Atlorner-in—FacL if Grantor fails to do any of the things referred to in the preceding purngraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such plrposcs, Grantor herehy
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executng, defivering,
filing, recording, and deing all other things as .may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred 10 in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit fine account, and
atherwise performs all the obligations 1mP05_ed upon Grantor under this Mortgage, Lender shall execute and
defiver to Grantor a suitabie satisfaction o this Mortgage and suitable statements of termination of any ﬁnancm%
statement on file evicencing Lendar's securily inlerest in the Rents and the Personal Property. Grantor will pay, |

ermitteg by applicable law, any reasonable termination fee as determined by Lender from time 1o time.  If,

owever, !;@;mem is made by Grantor, whether voiuntarily or otherwise, or by guarantor or by any third panty, an
n

st St it o i Lt e i

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default "Svent of Defau_It")A
under this Mortgage: {a) Granior commits fraud or makes a material misrepresentation at any time in connection.

the indebledness and therealter Lencer is farced to remit the amount of thal payment (3) to Granior's trustee in
bankmuptcy o to any simitar person urder any federal or state vankruptcy law or faw for the relief of deblors, (b) D
by reason of any juagment, decree or order o any court or administrative body having jurisdiction over Lendes or -4

of Lender's praperty, or {c) by reason of any settlement or comprise of any claim made b’y Lender with any <3 E
claimant (ncluding without limitation_ Grantor), the Ind tedness shall be considered unpaid for the purpose 6f .y . |
enforcement of this Morigage and this Morigage shall continue to be efiective of shall be reinstated, as the case oy o
may be, notwithstanding any canceilation of this Mortgage or of any note ¢r other instrument or agreement i £
evidencing the Indebtedness and the Property will continise o secure the amcunt repaid or recovered 10 t esame. =y |
extent as it thal amount never had veen originally received by Lender, and Grantor shall be bound by any rs B
judgment, decree, order, seitiement or compromise relating to the Indebledness or to this Mongage. _ E‘g :
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with the credit ling account. This can include, for example, a false statement about Granior’s income, assets,
liabilities, or any other aspects of Grantor’s financial condition. (b) Grantor does not meet the re ent terms of
the credit line account. (c} Grantor's action Or inaction adversely affects the collateral for the credit line account or
Lender’s rights in the coliateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, deaih of all persons liable 6n the account, transier of title or
sale ‘of the dwelling, creation of a lien on the dwelfm%,w_xthaut Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS ANC REMEDIES ON DEFAULT. Upcn the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or mcre of the following rights and remedies, in addition 1o any other
rights or remedies pravided by law:

Accelerate Indebledness. Lender shall have the right at its option without notice to Grantor to declare the
eg(t;rg égcgebtedness immediately due and payable, including any prepayment penalty which Grantor weuid be
required to pay. ;

UCC Remedizs. With respect to all or an?( part of the Personal Property, Lender shall have all the rights and
remedies of & sicured panty under the Uniform Commercial Code.

Cellect Rends.~ Lander shall have the right, without notice to Grantor, to {ake possession of the Property and
collect the Renls, including amounts past due and unpaid, and apply the net proceeds, over and-above
Lender’s costs, ag-un:t the Indebtedness. In furtherance of th_ls right, Lender may requise any tenant or other
user of the Prcgjem- so make payments of rent ar use fees directly to Lender, 17 the Rents are coilected by
Lender, then Grantor urz‘:qcably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereoy in the name of Grantor ‘and lo negotiate the same and collect the proceeds.
Payments by tenants or owhrr-users to Lender in response 10 Lender's demand shall satisfy the obligations for
which the gayments are imade.whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this supuragraph either in person, by agent, or through a receiver.

Mortgagee in Posgsession. Lender shal! have the right to be placed as rportgagee in possession or to have a
receiver appointed to take passessioi: of 4l or any part of the Property, with the power tc protect and preserve
the Property, to operate the Property preceding foreclosure of sale, and to coltect the Rents from the Property
and apply the proceeds, over and above-the cost of the receivership, against the Indebtedness. The
moartgagee in session or receiver may serse without bond if permitied Dy law. Lender's right to the
appomtment of a receiver shall exist whethizi or not the apgarent value of the Property exceeds the
Indebtedness by a substantial amount. Empioymeri ty Lender shall not disqualify a person from servingas a
receiver.

i{}udipcial Fg;eclosure. Lender may obtain a judicial derree foreclosing Grantor's interest in all or any part of
e Property.

Deficiency Judgmen!. If permitted by aoplicable law, tLerdar may cbiain a judgment for any deficiency
remaining in the indebltedness due to Lender alter applicatior of all amounts received from the exercise of the
righis provided in this section. ,

Gther Remedies. Lender shali have all other rights and remedics p.ovided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Properly. To the extent permitted by applicable law, Grantu, hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender aall be free to self ali or any. part -
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled 1o bid at any
public sale on al} or any portion of the Property. _ . -

Notice of Sale. Lender shall give Grantor reasonable nolice of the time and placr. oi any public sale of the
Personal Praperty or ¢f the time after which an? private sale or other intended dispusition of the Personal
Praperty is to be made. Reasonable natice shall mean notice given at least ten {10) £avis before the time of
the sale-or disnosition.

Waiver; Election of Hemedies. A waiver Dy any panty of a breach of a provision of this Mriiqage shall not
constitute a waiver of or prejudice the 'S rights ctherwise to demand strict compliance witiy that provision
or any oiher provision. Election by Lander to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Morigage after failure of Granlor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Altorneys’ Fees; Expenses. [f Lender institutes any suit or action tc enforce any of the terms of this
Mertgage, Lender shall be entitied to recover such sum as the cournt may'adludge reasonable as attomeys’
fees at trial and on any appeal. Whether or not any court aclion is involved; all reasonable expenses incurred
by Lender that in Lender’s opinion ase necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the indebledness payable on demand and shal! bear interesth
from the date of expenditure.uniil rePaJ_d at the rate provided for in the Credit Agreement. Expenses coveredy-
by this paragraph include, without limitation, however subject to any limits under applicable law, Leﬂder_s)
attorneys' fees and Lender's legal expenses whether or not there is a lawsuil, including aftorneys’ fees for
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals and?
any anticipated post-judgment collection services, the cost of searching records, obtaining titte reportss
Gnclu_dugg foreciosure reports), surveyors' reposts. and appraisal {ees, and title insurance, to the extenly:
ermitted by appiicable law. Granior also will pay any court costs, in addition to all other sums prowded-%

aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Montgage, including without _Iirn_i:atién 2
nctice of defauit and any notice of sale to Grantor, shall be in writing, may be ba sent by telefacsimilie, and shall-
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he effective when actually delivered, or when deposited with a nationally recognized overnight courier, or, if
mailed, shall be deemed effective when depcsited in the United States mail first class, certified or registered mail,
posiage prepaid, directed to the addresses shown near the beginning of this Morigage. Any party may change its
address for notices under this Mortgage by giving formal wrilten notice to the other parties, specifx:&g that the
Purposg of the notice is to change the party’s address. AR copies of notices of foreclosure from the hoider of any
ien which has priarity over this Morgage shall be sent to Lender’s address, as shown near the baginning of this
Mcrtgage. For notice purposes, Granter agrees to keep Lender informed at all times of Grantor's cuirent address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisians are a part of this Mortgage:

Amerdmenls. This Mortgage, tegether with any Related Documents, constitutes the entire undesstanging and
agreement of the parties as 10 the matiers set forth in this Mortgage. No alteration of or amendment 10 this

ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment,

Apgplicable Law. This Mortgage has been delivered to Lender and accepled by Lender in the Stale of
linois. This nlorigage shall be governed by and construed in accordance with the laws of the Stste of
illinois.

Caption Headings.) Caption headings in this Morigage are for convenience purposes only and are not to be
used to interpret G sefine the provisions of this Mortgage.

Merger. There shall be ho merger of the interest or estate created by this Mortgage with any other interest or
estate 1tn ;hLe Pdraperty ar’ary ume held by or for the benefit of Lender in any capacity, without the writtens
consent of Lender.

Severabllity. it a court & competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any persun or. circumstance, such finding shall not render that provision. invalid or
unenforceable as to any other persons or circumstances. It feasible, any such oliending provision shall be
deamed to be modified to be within fie limits of enforceability or vaiidity; however, if the offending provision
cannot be so modified, it shalt be stricken and all other provisions of this Mortgage in all other respects shali
remain vahd and enforceable.

Successors and Assigns. Subject to the umitalions stated in this Mortgage on transfer of Grantor's imerest,
this Mortgage shall be binding upon and inur< 19 the benefit of the parties, their successors and assigns. 1f
ownership of the Property becomes vested in a percan other, than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successdrs with referance to this Mortgage and the indebiedness by way of
{o(rjbe%e:re%nce ar extension without releasing Grantor-frza the obligations of this Mortgage or liabiiity under the
ot ness.

Time Is of the Easence. Time is of the essence in the padurmance of this Mortgage.

Waiver of Homestead Exemﬂlion. Grantor_hereby releases and waives 2l rights and benefils of the
homestead exemption laws of the State of lilinois as to ail Indebedness secured by this Morigage.

Walvers and Consenis, Lender shall not be deemed to have waivd ony rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by 'Lender. No delay or omission on the
part of Lender in ng.rmsm%_anﬁ right shall o|pe.'ate as a waiver of sucr iight or any other right. A waiver by
any panty of a pravision of this Mortgage shall not constitute a waiver 0i.5 reiudice the party’s tight otherwise
to demand strict compliance with tnat provision cr any other provision. “N< nrior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitule a waiver o' anv of Lender’s rights or any of
Grantor's oblig;anons as to any future transactions. Wnenever consent by Lendur is required in this Morlgage,
the granting of such consenit by Lender in any instance shall not constitute continiziig consent to subsequent

instances where such consent is required.

e 0 aeh s i e B

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

i fns: D e

SUWIILLIAM D, RENO
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF \VMX«M/ )
)ss
)
COULNTY OF M )

On this day before me, the undersigned Notary Public, personally appeared WILLIAM D. RENO, 1o me known to
be the individual described in and who executed the Morigage, and acknowledged that he or she signed the
Morigage as his or her free and voluntary act and deed, for the uses apd purposes therein mentioned.

- Given r mvnand and official seal this 3 — day of , we 18 96.
a(j\ P \r-ﬁqug Residing at
7

N \/ La ]
Notary Public in and for (he State of  "OQFEJCIAL SEAL”Y
2 ROSEMARIE LOREHTY
My commission expires MOTARY PUZUIC, STATE OF RUNQIS

p My Commission Expires 07§27]97
TNAPAAPA A VY
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LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver- 221 (c) 1996 CFI ProServices, Inc. Al rights reserved.
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Legal Description: Parcel 1: The S 1/2 of Lot 12 in Block 18 in Johnston’s Subdivision of tha E 1/2 of the SE 1/4 of
Section 6, Township 33 North, Range 14, East of the Third Principal Meridian, in Cook County, lilinois, Parcel 2: TheN
112 of Lot 13 in Blogk 19 in Johnston's Subdivision of the E 1/2 of the SE 1/4 of Section 6, Township 36 North, Rangoe

14, East of tha Thizd Prircipal Maridian, in Cook County, Winois.
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