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24 MORTH WASHINGTON STREET 9b485578
NAPERVILLE, ILLINDIS 80586 . DEPT-01 RECORDING $41.00
_ « T0012 TRAN 1053 DA/24/96 134251200
" . 3057 LG R-DPELE-LBTH7E
. COOR COUNTY RECORDER
(\Prepared by:
ERICA Q. WHITE
CHICAGO, IL 80810
THIS MORTGAGE ("Security Instrupisnt”) is givenon  JUNE 14, 1596 . The mortgagor is
FRANK J. PIRRI
AND LUCILLE PIRRI, HUSBAND AND WIFE
"Borrower”). This Security Instrument is given lo
PRISM MORTGAGE COMPANY
which is orgamznd and existing under the laws of THE STATE OF ILLINOIS , and whose
address is 350 WEST HUBBARD-SUITE 222 .
CHICAGO, ILLINOIS 60610 ("Lender"). Borrower owes Lender the principal sum of 3

ONE HUNDRED FIFTY THOUSAND AND 0C/100

Dollars (U.S. § 150,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secviiny Instrument (*Note®), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on JULY 1, 2026 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by ihz Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interect, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s coverants and agreements under this
Security lnstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and onviy to Lender the following
described property located in  COOK County, Illinois:
SEE ATTACHED LEGAL DESCRIPTION.

14-28-305-029-0000

which has the address of 632 WEST WRIGHTWOOD-UNIT 5E , CHICAGO Straet, City ,
Hlinois 60614 2ip Code ("Property Address”);

ILLINCH Bin arnily-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/90
@o -6RAL) w502 Amended §/91 B - DPS 1089
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obtain coverage substantially equivatent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an altemale mortgage insurer approved by Lender. If
substantially equivalent mortgsge insurance coverage is not availeble, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as & loss reservein lien of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or spplicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of er prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of eny award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the eveat ¢4 o tatal 1aking of the Property, the procesds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Proper.v immediately before the taking is equal 1o or greater than the amount of the sums secured by this
Security Instrument imme:at.iy before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall b ;educed by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immeisiely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance ska!i be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately bifeos the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise ag=e in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security nstrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, ufter notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails(to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, i1 s option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, «ny application of proceeds to principal shall not exiend or
postpone the due date of the monthly payments referred to in paragiarns. | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not &8 Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's sw:cessors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse 1o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors tn interest. Any forbearance by Lender in exercising any right or remedy. sip!l ot be a waiver of or preclude the
eaercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Linbility; Co-signers. The ccvenanis and agreements of this
Security Instrumen: shall bind and benefit the successors and assigns of Lender and Borrower, subiect to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrowe: who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, graat and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligiced to pay the sums
secured by this Security [nstrument; and (c) agrees that Lender and any other Borrower may agree to extend, raod'ify, forbeer or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13, Loan Charges, If the loan secured by this Security Instrument is subject to & law which sets maximum loan churg
and that law is finally interpreted so that the interest or other loun charges collected or to be collected in connection with thg«
foan exceed the permitted limits, then: (8) any such loan charge shall be reduced by the smount necessary to reduce the char,
to the permitted limil; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a dir
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mniling
it by first class mail unless applicable law requires use of another method. The notice shall be dirccted to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given!,by first class mail to
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applicable law provides otherwise). The natice shall specify: (a) the default; (b) the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; snd
{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreddosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defandt or any other defense of Borrower to acceleration and Foreclosure. If the default is not cured on
or hefere the date specified in the notite, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicisl
proceeding. Lender shall be entitled to collect ali expenses incurred in pursuing ihe remedies pruvided in this paragraph
21, including, but not limited to, reasonable attorneys® fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secursity Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives 2l right of homestead exemption in the Property.

24. Riders toJhis Security Instrument. If one or more riders are executed by Borrower and recorded together wilh this
Security Instrumeat, the covenants and agreements of each suck rider shall be incorporated into and shall amend and supplement
the covepants and agreerser & of this Security Instrument as if the rides(s) were 4 part of this Security Instrument.

{Check applicable box{es)!
% Adjustable Rate Rider Candominium Rider {14 Family Rider
Graduated Payment Rider Planned Unit Devefopment Rider % Biweekly Payment Rider
Balloon Rider Rate Improvemeat Rider Second Home Rider
VA Rider <~ Other(s) specify]

BY SIGNING BELOW, Borrower sccepts wnc ag rees to the terms and covenants contained in this Security Instrument and

in any rider(s) executed by Borrower and recordad wat's it o . : )
Witnesses: ( B P ,
h‘fﬂ# R (Sesl)
FRANK J. PIRRI ~Rorrowsr
Lﬁgflggi;4¢¥;wm_ﬁm
LUCII PIRRI —Nomewsr
(Seal) =Y (Seal)
~Buwrowst ~Remownr
STATE OF ILLINOIS, COOK County ss:
L "Vt 7 v tie buan , & Notary Public in and for said county rud ctate do hereby certify
that

FRAMK J. PIRRI AND LUCILLE PIRRI, HUSBAND AND WIFE

, personally known to me to be the same person(s) whose name(s)

E subscribed 10 the foregoing instrument, appeared before me this day in person, and scknowledged that THEY
signed and delivered the saif) instrument aa THEIR  freeand voluntary act, for the uses and purposes therein set fortk. .
Given under my hand and official seal, this it dayof . » 1Nk
5 My Comsmission Expires: )‘r L s ddar [( 1 L
\ s (',,,.- S "‘R'v Pebtie
‘ Addde b2t AALMS .
“"OFFICIAL SEAL™ b

Francine E. Whalem b
( Watary Pl ook Qommty, Stite s
<MrCon..;vm:.; '
WWTY

@ -ARIIL} 9802) Page b of 6 Form 3014 9/90 DPS 1094
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 007608773 DB

STREET ADDRESS: 532 W, WRIGHTWOOD URIT $E
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-28-305-028-0000

LEGAL DESCRIPTION:

PARCEL 1: UNIT 632-5E IN THE WRIGHTWOOD COMMONS CCONDOMINIUM AS DELINEATED ON A
SURVEY OF TF< FOLLOWING DESCRIBED REARL STATE:

PARTS OF CERTAYN LOTS 1IN THE SUBDIVISION OF LOT 8§ IN THE COUNTY CLERK'S
PIVISION OF OJTLLT ‘DY IN WRIGHTWOOD, A SUBDIVISION OF THE SOUTHWEST 1/4 OF
SECTION 28, TOWNSAIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILIANDIS;

WHICH SURVEY IS ATTACH:=! &S EXHIBIT "A" TCO THE DECLARATION OF CONDOMINIUM
RECORDED AS DQCUMENT NUMBEFR 96293146, TOGETHER WITH ITS UNDIVIDED PRRCENTAGE
INTEREST IN THE COMMCN ELEMNGMIS.

PARCEL 2: THE EXCLUSIVE RIGHT T2 THE USE OF P-9, A LIMITED COMMON ELEMENT AS

DELINEATED ON A SURVEY ATTACHED T Ta% DECLARATION AFORESAID RECORDED AS
DOCUMENT RUMBER $6293146, IN COOK COumMY, TLLINCIS.

{HGALD




UNOFFICIAL COPY




UNOFFICIAL COPY

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 14TH day of JUNE
1996  , and is incorporated into and shall be deemed to umend and supplement the Morgage, Deed of Trust
or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
Borrower's Adjustable Rate Note (the "Note"} to
PRISM MORTGAGE COMPANY
(the*Lender*) of the same date and covering the property described in the Security Instrument and located at:

632 WEST WRIGHTWOOD-UNIT SE, CHICAGO, ILLINOIS 60614
Property Address
THE WUTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE /A" THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWE'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM PAYZ THE BORROWER MUST PAY.

ADDITIONAL COVENAMTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further coverant and agres as follows:

A, INTEREST RATE AND MONYML Y PAYMENT CHANGES
The Note provides for an initisl interest rat¢ «f 7.2500 %, The Note provides for changes in

the interest rate and the monthly payments, as (ilows:

4. INTEREST RATE AND MONTHLY PAYMUNT CHANGES

{A) Change Dates

The interest rate [ will pay may change on the first day'of - JULY 1 , 1999 , and on that
day every 12th month thereafter, Each date on which my inteiest r2te could change is called a "Change Date.”

{B) The Index
Beginning with the first Change Date, my interest rate wili-oe baged on an Index. The "Index” is the weekly

average yield on United States Treasury securities adjusted to a cons ant wpsturily of | year, as made available by
the Federal Reserve Board. The most recent Index figure available as of 2o date 45 days before each Change Date
is catled the "Current Index.”

If the Index is no longer availuble, the Note Holder will choose a new ince( witich is based upon comparable
information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculste my new interest rate by aduing’ . THREE

percentage poini(s) ( 3.0000 %) to the Current

Index. The Note Holder will then round the reselt of this addition to the nearest one-cighth of cae perceatage peint
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new intirest rate until
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM B-2 - Singlo Family - Fannle Mae/Fraddis Mac Uniform Instrument
Pace 1 ot 2 ..0Ps W

@kazza 19108162 VMP MORTGAGE FORMS - (8005217281 Form 3111 3/685 \u&\_.,___
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 14TH  day of JUNE , 19%e
and is incorporaled into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument®) of the same dats given by the undersigned (the "Borrower®) to secure

Borrower's Note to
PRISM MORTGAGE COMPANY

{the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

632 WESY WRIGHTWOOD-UNIT S5E, CHICAGO, ILLINOIS 60614
Property Address

The Property iriiuses a unit in, together with an undivided interest in the common elements of, a condominium
project known as:
WRIGHTWOOD COM4ONS

Nems of Condominium Project
(the "Condominium Project*)( [# the owners association or other entity which acts for the Condominium Project
(the "Owners Association®) hols titla_to property for the benefit or use of its members or shareholders, the
Property also includes Borrower's (nterast in the Owners Associstion and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. /in addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coveiruii and agree as follows:

A. Condominium Obligations. Borrowe: siall perform all of Borrower's obligations under the
. Condominium Project’s Constituent Documents. ‘The *Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Projesi: (i) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, whes-ars, all dues and assessments imposed pursuant to the

+ Constituent Documents.

B. Hazard Insurance. So long as the Owners Associatior uintains, with a generally accepted insurance
carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and agaiiist the hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the minthly puyment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazsid ircurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association
pelicy.

Borrower shall give Lender pronipt notice of any lapse in required hazard insurance coverasc.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair foil>wing a loss to
the Property, whether to the unit or to common efements, any proceeds paysble to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower,

C. Public Liability Insurance. Borrower shail take such actions as may be reasonable to insure that the
Owners Association maintains & public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannis Mae/Fraddis Mac UNIFORM INSTRUMENT Form 3140 9/90

SLE58Y96

Pege ' of 2 ’ D.PSW
@%-B oo VMP MORTQAGE FORMS - [313)203-8100 « [B00)621-7201 mege:
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