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THIS MORTGAGE {"Security Instrumes t") s givenon ~ June 31, 199¢€ « The mortgagor is
Jeffrey S5 Chieng and Deborah 5 Wony, an unmarried person
an uamarried man
("Borrower*). Thia Security Inatruroent is given to
Principal Residential tiortgage, Inc.
which is organized and existing under the laws of the State of lcwr. , snd whose

addressis 711 High Street, Des Moines, IA 503152-074¢

("Leac'st"). Rorrower owee Lender the principal mm of
One Hundred Thirty Two Thousand One Hunfred Pifty and oP/100

Lols2(11.8.§  332,150.00 ).

Thiz debt is evidenced by Borrower’s mote dated the same date as this Secwrity Jiswument ("Note"), which provides for
moothly payments, with the full debt, if not paid carlier, dus and paysbla on  July 1, 2093
This Security Instrument secures ¢ Lender: (s) the repayment of the debt evidenced by the Note, with intereat, gnd all mnawals.
exisnsions and modifications of the Nots; (b) the paymant of all other sums, with interes, advraczd under paragraph 7 10
pratect the security of this Security Instrument; and (c) the performance of Borrower's covesnnix ara agresments under this
Security Instrument and the Nots. Por this purpose, Barrower doea hereby mortyage, grant and convey to ¥ender the following (S
described property locaed in - Cook 96455608 County, iois: &7

FARCEL i: The Southerly 21 Pect of the Northerly 46.30 Peet of Lot 1 in Naw Prairie
Townhome Raaubdivision of part of tha North 1/2 of Section 14 Township 41

North, Range 13 Bast of the Third Principal Meridian, in Cook Councy,
111{nois.
PARCEL 2: ‘"‘HR"”BW%PARILIFU’L\G&SSR\DHPESWERPMJMPM(FMWPS“ s
10-14-225 0 4 CREED Y (ECLARNTION RECTREED AS [CELMENT 3 91439565, AW
[ S 43 Yo
MEDLD B TRE O TME . ., . e
Al BY IFD REURED AS "L ‘ B L il iy el -ZI\;"'\'l
DOC IVENT 4 i .
which bas the address of 9213 Fayt Prairie Road, Skokie [Stro, Ciey},
Dlincis 60076 [Ztp Cots}  ("Property Address”);
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° TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generslly ths titie to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with Jimited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents or the Property, if any; (¢) yearly hazard or properly insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly morguge insurance premiums, if any; and {f) any sums payabie by Borrower to Lender, in accordance with
the provisions of parag-ariy 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow lems.”
Lender may, at any timw, crilact and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may reauiss for Borrower's escrow account under the federal Real Estate Seitiement Procedures Act of
1974 as amended from time to tims, 112 U.S.C. Section 2601 er seq. ("RESPA"), unless another law thal applies to the Funds
sets a lesser amount, If so, Lendar';uay, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Fuids d:« on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with annlicable law.

The Funds shall be held in an institut on whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution; o' in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow [tems. |eader may not charge Borrower for 1ol lirg and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrow:: interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-iime charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicablc law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be s=ypired to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, thal interest =ii»ii be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing ¢redits 2ud Usbits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security ‘=i all sums secured by this Security Instrument.

1f the Funds held by Lender exceed the amounts permitted to be held by rpplizable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If ilic-amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Bor'ywar in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall m-«= vp the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon paymeat in full of all sums secured by this Security Instrument, Lender shall romptly refund to Borrower any
Funds held by Leader. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, pricr to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sele as a credit 7g8/.5¢ the sums secured by
this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Leuc'cr under prragraphs
| and 2 shail be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Naote.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions aitributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph,
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Insirument unless Borrower: (a) agrees in
writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contesis in good faith the lien
by, or defends against enforcement of the lien in, legal proceedingy which in the Lender's opinion operate to prevent the
eoforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien o
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may atlain priority over
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this Security Instrument, Lender may give Borrower a notice idenlifying the lien. Borrower shall satisfy the lien or take one or
more of the acticns set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazerds, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage 1o protect Lander’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shail include a siandard mortgage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all recaipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender muy make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise sgree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, 1 the restoration or
repair is not economucally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secusity iostrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answ.r within 30 days a notice from Lender that the insurance carrier hes offered to settle a claim, then
Lender may collect the insurics proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrumuerit, *vhether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowe: ctharwisc agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the moninly psyroents referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquiu Ly Lender, Borrower's right to any insurance policies and proceeds resulling from
damage to the Property prior to the acquisition sial! pass to Lender to the exient of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propertr 24 Zorrower's principal residence within sixty days after the execution of
this Security lnstrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenualing circumstances exist which are beyond Borrower's control. Borrower shall pot destroy, damage or impair the
Property, ailow the Property to deteriorate, or commit waste on e Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leudcry good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Tust/ument or Lender's sccurity intercst. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing ti actinn or proceeding to be dismissed with a ruling
that, in Lender's good faith det¢rmination, precludes forfeiture of the Borrotver's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security iutzisst. Borrower shall also be in default if
Borrower, during the lean application process, gave materially false or inaccurate imerriticn or siatemenis to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced % i Note, including, but not limited
to, representations concerning Borrower’s accupancy of the Property as a principal residence. 't this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fac litle to the Property, the
leasehold and the fee title shall not merge unlesa Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants aud «yreements contained in
this Security Instrument, or there is & legal proceeding that may significantly affect Lender's righls in‘the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then order may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonsble attomeys® fees and eatering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security {nstrument. Unless Borrower aad Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Noto rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
paymeni.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Sscurity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
e in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lendes, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is oblained. Barrower shall pay
the promiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requireinent for mortgage
msurance énds in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection, Leader or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

in the event i » total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due. with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Proper v immediately before ihe taking is equal 1o or greater than the amount of the sums secured by this
Security Instrument immeintziv before the teking, unless Borrower and Lender otherwise agree in wriling, the sums secured by
this Security Instrument shali b seduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immeisiely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shel.“ve paid to Borrower. In the event of a parfial taking of the Property in which the fair
market value of the Property immediately b:fere the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherviise aeree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security (nstiument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower faii= to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, ' is option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in wriliag, =ny application of proceeds to principal shall net extend or
postpone the duc date of the monthly payments referred to in pariezarhs 1 and 2 ar change the amount of such paysments.

11. Borrower Not Released; Forbearance By Lender Not a Waizer, Extension of the time for payment or modification
of amortization of the sums secured by this Sacurily Instrument granted ¥y snder to any successor in interest of Borrower shall
not operals to release the liability of the original Botrower or Borrower's gurcessors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend timy. foy payment or otherwise modify amortization
of the sums secitred by this Security Instrument by reason of any demand i=dr by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising any right or remecy <hall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, Tie ccvenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borruwer, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower wio co-signs thig Security
Instrument but does act execute the Note: (a) is co-signing this Security Instrument only to mortgeze grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b} is not personally obiigated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extens, condify, forbear of
make any accommeodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a Jaw which sets maximum Joan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such lcan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and {b) any sums already cotlected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Nole or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as & partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of auother method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
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Lender’s address stated herein or any other address Lendsr designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be desmed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shali not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrurent and the Note are declared
to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days tvori the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1{ Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secuntv.iratrument without further notice or demand on Borrower.

18. Borrower’s Righ’ ‘o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security nstrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for rinitatement) before sale of the Property pursuant to any power of sale contained in ihis
Security Instrument; or (b) entry ¢fajudgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due ardsr this Security Instrument and the Mote as if no acceleration had oceurred; (b)
cures any default of any other covenants or agr==ments; (c) pays ali ¢xpenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attor.eys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation lo pay the sums secured by
this Security Instrument shall continue unchanged. Upsn reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective &4 it no acceleration had occurred. However, this right (o reinstate shall
not apply in the cass of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nuio i & partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice tu-durrower. A sale may result in a change in the entity (known
as the “Loan Servicer") that collects monthly payments due under the Mot and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to s sale of the Note. If tnzre is a change of the Loan Servicer, Borrower will be
given written nolice of the change in sccordance with paragraph 14 above 22.d applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should e meds. The notice will also contain any other
information required by applicable law.

20. Hazardous Substanees. Borrower shall not cause or permit the presence,-usz, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyoric <lee to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall nat apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogmized iv be appropriate io normal
residential uses and to maintenance of the Property.

Borrower shall promptly pive Lender written notice of any investigation, claim, demand, lawsuit.or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance o: Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental or reguiatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessury remedial actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but net prior to acceleration under paragraph i7 unless ,5
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. applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
. (d} that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
. secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
- inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreciosure, If the default is not cured on
or before the daie specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured hy this Security Instrument without further demand and may foreclose this Security Instrument by judicial
- proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paregraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs,
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders « Uus Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, ‘the Covenants and agreements of sach such rider shall be incorporated into and shall amend and supplement
the covenants and agreciueris of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box{es})

] Adjustable Rate Rider ! Condominium Rider 14 Family Rider
Graduated Payment Ridev bex] Planned Unit Development Rider (] Biweekiy Payment Rider
Balloon Rider L_j Rate Improvement Rider {1 Second Home Rider
VA Rider ] Other(s) {specify]

BY SIGNING BELOW, Borrower accepts a1d gsrees to the terms and covengnts contained in this Security Instrument and
in any rider(s} executed by Borrower and recorded witk 1%
Witnesses:

/A{ %ﬂk beesriy s cﬁ P
A 3 %ﬂh 5’/7% /L’(# o

8 mong -Borruwer

(Seal) ar (Seal)
-Borrower -Borrower
oo o
STATE OF ILLINOIS, N County ss:
1, e AR i ) , a Notary Public in and for said county »id state do hereby certify

that Jeffrey Chieng and Deborah § Wong, an unmarried person

. personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that thay
signed and delivered the said instrumentas ~ their free and -'oluntary act, for the uses and purpases Hierein set forth.

Given under my hand and official seal, this 7.3 e N
. //\ T
f

My Commission Expires:

"DFFICIAL SEAL"
Cori L. Rothstesn

a ]
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873714
BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)
THIS BALLOON RIDER is made this Twenty First day of June . 1996 , and is

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure
Debt (the "Security Instrument”) of the same dale given by the undersigned (the "Borrower") to secure the
Borrower's Note to

Principal Residential Mortgage, Inc.

(the "Lender”) of the same date and covering the property described in the Security Instrument and located at:

9213 Bast Praicie’Rnad, Skokie, IL 60076
[Property Address|

The interest rate stated on th, Mote is called the "Note Rate.” The date of the Note is calied the *Note Date,*
I understand the Lender may transfer *»~ Note, Security Instrument and this Rider. The Lender or anyone who
takes the Note, the Security Instrumcnt aud this Rider by transfer and who is antitled to receive payments under
the Note is called the "Note Holder."

ADDITIONAL COVENANTS. In addiiion to the covenants and agreements in the Security Instrument,
Borrower and Lender further covenant and agree s fullows (despite anything to the contrary contained in the
Security lnstrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security Instvument (tre "Maturity Date™), 1 will be able to obtain a
new loan ("New Loan") with & new Maturity Date of July 1, 2026 , and with an interest
rate equal 1o the "New Note Rate" determined in accordance with Section o below if all the conditions provided in
Sections 2 and § below are met (the "Conditional Refinancing Opticn”). If those condilions are not met, |
understand that the Note Holder is under no obligation to refinance or mocity the Note, or to extend the Maturity
Date, and that I wili have to repay the Note from my own resources or find a'tend=r willing to lend me the money
to repay the Note.

2. CONDITIONS TO OPTION

If 1 want to exercise the Conditional Refinancing Option at matusity, certain conditions ini'si. be met as of the
Maturity Date, These conditions are: {1) I must stil] be the owner and occupant of the propsrty subject 1o the
Security Instrument (the *Property”); (2) I must be current in my monthly payments and cannit have been more
than 30 days l2te on any of the 12 scheduled monthly payments immediately preceding the Maturity Date; (3) no
lien against the Property (except for taxes and special assessments not yet due and payable) other than that of the
Security Instrument may exist; (4) the New Note Rate cannot be more than 5 percentage points above the Note
Rate; and (5) I must make a written request to the Nots Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Association's
required net yield for 30-year fixed rate mortgages subjecl to a 60-day mandatory delivery commitment, plus
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one-half of one percentage point (0.5%), rounded to the nearest one-eighth of one percentage point (0.125%) (the
*New Note Rate“). The required oet yield shali be the applicable net yield in effect on the date and time of day
that the Note Holder nsceives potice of my election to exercise the Conditional Rofinancing Option. If this
required net yield is not svailable, the Note Holder will determine the New Note Rate by using comparable

information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than 5 percentage poinls above
the Note Rate and all other conditions roquired in Section 2 above are satisfied, the Note Holder will determine
the amount of the monthly psyment that wiil be sufficient to repay i fuil (a) the unpaid priocipei, plus (b)
sacerued Yol vopaid interest, plus {c} all other sums 1 will owe under the Note and Security Instrument on the
Maturity Dat. {assuming my monthly payments then ars current, &8 required under Section 2 above), over the
torm of the New Note at the New Note Rate in oqual monthly payments. The resuit of this calculation will be the
smount of my nev/ principal and inferest payment every month until the New Note is fully paid.

8. EXERCISING THE C2NDITIONAL REFINANCING OPTION

The Notr Holder wif] iotify me at least 60 calendar days in advance of the Maturity Date and advise me of
the principal, accrued bui unpaid interest, and all other sums I am expecied to owe on the Maturity Date. The
Nele Holder also will advise me that 1 may exercise the Conditionsi Refinancing Option if the conditions in
Section 2 above are met. The Not: Holler will provide my payment record information, together with the name,
title and address of the person represeating the Note Holder thal 1 must notify in order to exercise the Conditional
Refinancing Option. If I meet the cosditiuns of Section 2 ubove, I may exercise the Conditionsl Refinencing
Option by notifying the Note Holder no izter than 45 caiendar days prior to the Maturity Date. The Note Holder
will calculate the fixed New Note Rate bxeid ‘upon the Fedsral Nationsl Mortgage Association's appliceble
published required net yield in effect on the dat and time of day notification is received by the Note Holder and
ns calculatzd in Section 3 above. 1 will ther have 10 cilendsr days to provide the Note Holder with acceptable
proof of my required ownership, occupancy and property lien status. Before the Maturity Date the Note Holder
will advise me of the new interest rate {the New Nole R¢.¢), new monthly payment amount and a date, time and
place at which I must appear to sign any documents requited to complete the required refinancing. T undersiand
the Note Halder will charge me & $250.00 processing fee and tlie costs associated with updating the title policy.
if any, and any reasonsble third-party costs, such as documeriary stamps, intangible tax, survey, recording

foes, etc.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms sud covenants contained in this Balioon
Rider.

(Seal)

-Borrower

(Seal)
-Borrower

(seal
-Borrower

(Seal)

-Borrower

[Sign Original Only}
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UN!T DEVELOPMENT RIDER is made this 21st day of June
1996 ,and i3 incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the ‘‘Security Instrument’) of the same date, given by the undersigned (ihe
“Borrower”’) (o secure Bomrower's Note to

Principal Residential Mortgage, Inc.
(the “*Lender'")
of the same rate and covering the Property described in the Security Instrument and located at:

9213 Bast Puooicie Road, Skokie, IL 60076

(Property Address]

The Property includes, bit ‘s not limited to, & parcel of land improved with a dwelling, together with other such
parcels and certain common aress-and facililies, as described in

(the **Declaration’").
The Property is & part of a planned un’! acvelopment known as
Bast Prairie Townhomes

IN7.ma of Planned Unit Development]

(the “PUD'"). The Property also includes [dor.ower’s interest in the homeowners asscciation or equivalent
entity owning or managing the common areas & tacilities of the PUD (the ''Owners Association'’) and the uses,
benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the coverunts and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree &s foilows:

A. PUD Obligations. Borrower shafl perform all ot @omvwer's obligations under the PUD’s Constituent
Documents. The *‘Constituent Documents’’ are the: (i) Declarsisn; (ii) articles of incarporation, trust instrument
or any equivalent document which creates the Owners Associziion; and (iii) any by-laws or other rules or
regulations of the Owners Association. Borrower shall promptly pay, wnen dve, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, wi'h 2 generally accepted insurance
carrier, & ‘‘master’’ or ‘‘blanket™* policy insuring the Property which is satisfactr.-io Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender tuquires, including fire and
hazards included within the term *‘extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly piymeot to Lender of the
yearly premium instaliinents for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenani 5 to maintain hazard insurarce, coversge an
the Property is deemed satisfied 1o the extent that the required coverage is provided by the Owricra /ssociaticn
poticy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

In the event of a distribution of hazard insurance procesds in lieu of restoration or repair following a loss lo
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender, Lender shall apply the procesds to the sums secured by the Security
Instrument, with any excess paid to Borrower.

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to insure that the
Owners  Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage lo Lender.

MULTISTATE PUD RIDER - Single Family - Fannis Mae/Freddie Mac UNIFORM INSTRUMENT
Page 1 of 2

-7 w108} VMP MORTQAGE FORMB - {313)203-8100 - 800/621.7201
42498723




UNOFFICIAL COPY

D. Condemnation. The proceeds of any award or claim for damages, direct or consequeatial, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceods shall be applied by Lender to the sums aecured by the Security Instrument as

provided in Uniform Covenant 10,
E. Lender’s Prior Consent. Borrower shall not, except sfier notice to Lender and with Lender's priot

writlen consent, either partition or subdivide the Property or comsent to:

() the abandonmeat or termination of the PUD, except for sbandonment or termination required by
law in the crse of substantial deatruztion by fire or other casualty or in the case of 4 taking by condemnation or
eminent domain;

(ii) any am ndment to any provision of the '‘Constituent Documents’’ if the provision is for the express
benefit of Lender;

(iif) terminatios of professional mansgement and assumption of self-management of the Owners
Association; or

(iv) any action whick would have the effect of rendering the public liability inwurance coversge
maintained by the Owners Association unacceptable to Lender.

F. Remedles, If Borrower does ari pay PUD dues and assessments when due, then Lender may pay thees,
Any amounts disbursed by Lender under this paragraph F shall bocome additional debt of Borrower secured by
the Security Instrument. Unless Borrower and-Icuder sgree to other terms of payment, these amounts shll bear
interest from the date of disbursement at the Not~rale and shall be payable, with interest, upon netice from

Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisiona contained in this PUD Rider.

Riir ‘ f;'h : i
% Peline AY
'% Daboreh § Wong //
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