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ﬂMORTGAGE“" Loan #: 111109‘."““44
h

App #: 73l ‘Qj
THIS MORTGAG = { ®zcurity Instrument”) is given on APRIL 23, 1996 .

The mortgagor is John H. Mcclzndon, 11, , ("Borrowcer™). This Security
Instrument is given to Great Nortkgrn Mortgage Company, which is organized and existing under the laws of the State of
Illinois and whosc address is 2850 West C ol Road, Suite 403, Rolling Mcadows, IL 60008 ("Lender*). Borrower owes
Lender the principal sum of: Twenty Thiee Thousand Four _Hti'ndrcd and no/100---Dollars (U.S. $23,400.00). This
debt is evidenced by Borrower's note dated (a¢ same datc as this Sccurity Instrument ("Note”), which provides for monthly
payments, with the full debt, if not paid carlier, dve and payable on 01-May-2026. This Security Instrument secures to
Lender: (a) the repayment of the debt evidenced by the/Note, with inferest, and all renewals, extensions and modifications;
(b) the payment of all other sums, with interest, advanced ynder paragraph 7 to protect the security of this Security
[nstrument; and (c) the performance of Borrower’s covenan's and agreements under this Security Instrument and the Note,

Fur this purpose, Borrower docs hereby mortgage, grant and(cotivey to Leader the following described fi(ﬁc“nr'::uok

compli ATTORNEYS' A
TITLE HETWORK

Lot 44 in Block 1 in Weddell and Cox Hillside Subdivision in the Northwest 1/4 of Section 29, Township 38 North,
Range 14 East of the Third Principal Meridian, in Cook County, Illinois.

SHA8UH08

PIN #: 20-29-104-042-0000

which has the address of 1246 W. 71st Place, Chicago, IL 60636 ("Property Address");
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, appurtenances, and
fixturcs now or hereafter a part of the property.  All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borsower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend gencraily the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiciion to constitwte a uniform security instrument covering real propesty.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borvower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note,

" 2. Funds for Taxes and Insurance. Subject 10 applicable law or 1o a written waijver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for; (a) ycarly
taxes and assessments which may at1ain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or groups rents or the Property, if any, (¢) yearly hazard or property insurance premiums; (d) vearly flood
insurance premiwns, i, any; (¢} yearly mortgage insurance premiums, if any; and (1) any sums payable by Borrower to Lender,
in accordance with thc zrovisions of paragraph &, in licu of the payment of morigage insurance premivms. These items are
called "Escrow ltems.” Lernder may, at any time, collect and hold funds in an amount not to exceed the maximum amount 2
lender for a federally refave mortgage loan may require for Borrower’s escrow accoumt undes the federal Real Estate
Settlement Procedures Ao of 1574.as amended from time to time, 12 U.S.C. § 2601 ¢t seq. ("RESPA"), unless ancther law
that applies 1o the Funds scts a [osser. amount. I so, Lender may, at any lime, coliect and hold Funds in an amount not to
exceed the lesser amount. Lender may estimate the amount of funds due on the basis of curreni dala and reasonable
estimates of expenditures of future Escrot liems ot otherwise in accordance with applicable law,

‘The Funds shallbe held in an institotion whese deposits are insured by a federal agency, instrumentality, or entity (including
Lender if Lender is such an institution) or in any Federal Flome Loan Bank. Lender shall apply the funds lo pay the Escrow
Items. Lender may not charge Borrawer for holdane and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Boirower interest on the Funds and applicable law permits Leader to make
such a charge. However, Lender may require Borrower (o pav a onc-time charge for an independent real estate tax reporting
service used by Lender in connection with this loan, unless (pplicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not ¢ required to pay Borrower any interest or earnings on the
Funds. Borrower and Lender may agree in writing, however, (na¢ interest shall be paid on the funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds, shoving, credits and debits 1o the Funds and the purpose for
which each debil to the Funds was made. The Funds are pledged as additional sccurity for all sums sccured by this Security
Instrument.

1f the Funds held by Lender exceed the amounts permitted to be held by apylicabdz law, Lender shall account to Borrowet {or
the excess Funds in accordance with the reguirements of applicable law. If the arwunt of the Funds held by Lender at any
time is not sufficient to pay the escrow items when due, Lender may so notify Borrowcr in writing, and, in such case Borrower
shall pay to Lender the amount necessary 10 make up the deficiency. Borrower shall ni; ke‘ap the deficiency in no more than
twelve monthly payments, at Lender’s sule discretion.

Upon payment in full of alt sums secured by this Security Instrument, Lender shall prompity cesond to Borrower any funds
hetd by Lender. 1f, under paragraph 21, Lender shall acquire or sell the property, Leades, privzto:(Ge acquisition or sale of
the property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit aguanst the sums securcd by
this Security Instrument,

3. Application of Payments. Unlcss applicable law provides otherwise, all payments received by Lenderunder paragraphs
1 and 2 shall be applied: first, 10 any prepaymeni charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due: fourth, 10 principal due; and last, to any late charges due under the Note.

4. Charges; Licns. Borrower shalf pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold paymenis or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender ail stetices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the
payments.

Borrower shali promptly discharge any lien which has priority over this Security instrument unless Borrower: (a) agrees in
writing to the payment of the vbligation secured by the lien ir a manner acceptable 1o Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opirion operate to prevent the
enforcement of the lien; or (¢} secures from the holder of the licn an agreement satisfactory to Lender subordinating the lien
10 this Security Instrument. If Lender determines that any part of i Property is subject o a lien which may attain priarity
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one or more of the actions set fonh above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
property insured apainst loss by fire, hazards included within the term "extended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
approval which shall not be unreasonably withheld. 1f Borrower fails 10 maintain coverapge described above, Lender may at
Lender’s option, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7,

Adlinsurance policies and renewals shall be acceptable 10 Lender and shall include a standard mongage clause. Lender shall
have the right to hold the palicies and renewals. If Lender requires, Borrower shalt promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice fo the insurance carrier and
Lénder. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security 18 not lessened. I the restoration
or repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applicd to the
sums secured by thix Sceurity Instrument, whether or not then due, with any excess paid to Borrower. I Borrower abandons
the Property, or does not answer within 30 days a notice [rom Lender that the insurance carrier has offered Lo sentle a claim,
then Lender may collect 1ag insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay
sums secured by this Secvditv Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lendes and Borrower otherwise agree in writing, any application of proceeds (o principal shait not extend or postpone
the due date of the monthly payrcnis referred to in paragraphs 1 and 2 or change the amount of the payments, If under
paragraph 21 the Property is acavrcd by Lender, Borrower's right to any insurance policies and procecds resulting from
damage 10 the Property prior to the acouisition shall pass 10 Lender to the extent of the sums secured by this Sccurily
Instrument immediately prior 10 the acquisiion,

6. Occupancy, Prescrvation, Maintcance and Protection of the Property, Borrowes’s Loan Application;
Leascholds, Borrower shall occupy, estabtish, 7ad use the Property as Borrower's principal residence within sixty days after
the execution of this Security fnstrument and shaif continue to occupy the Property as Borrawer's principal residence for at
least one year after the date of occupancy, unless Lendrotherwise agrees in writing, which consest shall not be unreasonable
withheld, or unless extenuating circumstances exist which ar¢ beyond Borrower’s control. Borrower shall not destroy, damage
or impair the Propeny, allow the Property to deteriorate, o commit waste on the Property, Borrower shali be in default if
any forfeiture action or proceeding, whether civil or criminal, & Fegun that in Lender's good Jaith judgment could resalt in
forfeiture of the property or otherwise materially impair the licn cieated by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the loax 2pnlication process, gave materially false or inaceurate
information or statements to Lender (or Failed 1o provide Lender with apyinformation) in connection with the loan evidenced
by the Noie, including, but not limited to, representations concerning Borrowe™'s occupancy of the Property as a principal
residence.  If this Security Instrument is on a leaschold, Borrower shall copply with all the provisions of the lease. If
Borrower acquires fec titic to the property, the leaschold and the fee title shall novvperee unless Lender agree (o the merger
in writing,

7. Protection of Lender’s Rights in the Property. 1 Borrower fails to perform the covenants and agrecments contained
in this Security Instrument; or there is a Jegal proceeding that may significantly affect Lender's siehts in the Property (such as
a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws of regula.ions), then Lender may do
and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the/?riperty, Lender's actions
may include paying any sums secured by a lien which fias priority over this Sccurily Instrument, gpreoring in court, paying
reasonable antorneys’ fees and catering on the Property 10 make repairs.  Although Leader may i2i¢ action under this
paragraph 7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this Security
Instrument, Unless Borrower and Leader agree 1o other terms of payment, these amaunts shall bear interest from the date of
disbursement at the Noie vate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance. |f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the insurarce in effect. 1, for any reason, the mortguge
insurance coverage required by Lender fapses or ceases to be in effect, Borrower shall pay the premiums reguired (o obtain
coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost
1o Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender, If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal
(o one-twelfth of the yearly morigage insurance preniium being paid by Borrower when the insurance coverage lapsed or
ceased to be in effect. Lender will aceept, use and retain these payments as a loss reserve in Jieu of mongage insurance. Loss
reserve payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for
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the period Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower
shall pay the premiums required 10 maintain mortgage insurance in effect, or 10 provide a loss reserve, until the requiremens
for mortgage insurance ¢nds in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice a1 the time of or prior 1o an inspection specifying reasonable cause {or the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any paru of the Property, ar {or conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lerder.

tn the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrunient,
whether or not then due. with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Sccurity Instrument immediatety before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Sccurity Instrument shall be reduced hy the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. /Any balance shall be paid to Borrower. In the event of a partial 1aking of the Property in which the fair
market value of tne Teoperty immediately belore the taking is less than the amount of the sums secured immediatcly before
the taking, unless Borrmwer and Lender otherwise agree in writing or unless applicable faw provides, the proceeds shall be
applied to the sums secuicd by this Security Instrument whether or not the sums arc then due.

[f the Property is abanourca by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damazes, Borrower fails to respond to Lender within 30 days after the date the notice is given.
Lender is authorized to collect and apply the proceeds, at its option, ¢ither to restoration or repair of the Property or to the
sums secured by this Security Instrumen’; whether or not then due.

Unless Lender and Borrower otherwis< aree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referres 16 in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payments or modification
of amortization of the sums secured by this Security Instrument granted by Lender o any successor in interest of Borrower
shall not operate 1o release the liability of the osigin:i Borrower or Borrower’s successors in interest. Lender shall not be
required to commence proceedings against any successo’ in interest or refuse 10 extend time for payment or otherwise modify
amortization of the sums secured by this Sccurity Instrument Oy reason of any demand made by the original Borrower or
Borrower's successots in interest. Any forbearance by Lenaer in excreising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Sevcral Liability, Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns ot ender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint anu several. Any Borrower who co-signs this Security
instrument but does not execute the note: (a) is co-signing this Security Instiumen? only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security lnstrument; (%) not personally obligated 10 pay the sums
sccuted by this Security Instrument; and (c) agrees that Lender and any other Bortswor riay agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument’¢r tie Note without that Borrower’s
consent.

13. Loan Charges. 1f the loan sccured by this Security Instrument is subject to a law whicli sets maximum loan charges,
and that law is finally interpreted so 1hat the interest or other loan charges coliected or 10 be colleied in connection with the
foan cxceed the permitted limits, then: (a) any such loan charge shall be reduced by the amowit aecessary to reduce the
charge to the permitted limit; and (b} any sums already collected from Borrower which exceeded permitted limits will be
refunded 10 Borrower. Lender may choose to make this refund by reducing the principal owed under the ‘vole or by making a
dircct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice 10 Borrower provided for in this Security Instrument shali be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be direcled 1o the Property Address
or any other address Borrower designates by notice to Lender.  Any notice (o Lender shall be given by first class mail 1o
Lender’s address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this
Security [nstrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Scverability. This Security Instrument shail be governed by federal law and the law of the jurisdiction
in which the property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable law, such conflict will not affect other provisions of this Security Instrumeni or the Note which can be given
eflect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared (o be
scverable.

16. Borrowet's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Insirument.
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17. Transfer of the Property or a Beneficial Interest in Borrower. 1 all or any part of the Property or any interest in it
18 sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Securily Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security [nstrument.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from (he date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (@) 5 days (or such other period as
applicable faw may specify for reinstatement) before sale of the Property pursuast to any power of sale contained in this
Security Insirument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Sccurity Instrument and the Note as if no acceleration occurred; (b)
cures any defavlt ol any other covenants or agreements; (c) pays all cxpenses incurred in enforcing this Security Instrument
including but rot lindied o, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation 10 pay the sums secured by
this Security Tnstrument zaall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herepy-spail remain fully effective as if no acceleration had accurred. However, this right to reinstate shall
not apply in the casc of acceleration under paragraph 17,

19. Sale of Note; Change o ‘Loan Servicer. The Note or a partial interest in the Note (together witk this Security
Instrument) may be sold one orinore times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collecto‘monthly paymenis due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelaied 10 a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Se: vicer and the address (o which payments should be made. The notice will
also contain any other information required by appiczols law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage. or release of any
Hazardous Substances on or in the Property. Borrower shitil not do, or allow anyonc clse to do, anything affecting the
Property that is in violation of any Environmental Law. The pieceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantitics of Hazard Substances that are generally recognized to be appropriate 10 normai
residential uses and to maintenance of the Property.

Borrower shall promplly give Lender written notice of any invesaydtion, claim, demand, Jawsuit or other action by any
governmental or regulatory agency or private party involving the Propeciy and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, 1f Borrower learns, or is notif ed by any governmenital or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
prompily take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substanves defingid-as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosenc, other flammable orloxic petroleom products, toxic
pesticides and herbicides, volatile solvents, matenals containing asbestos, or formaldehyic, and radioactive materials. As
used in this paragraph 20. "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located
that refate 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

21. Acccleration; Remedics. Lender shall give notice to Borrower prior to acceleration tolioving Borrower’s
breach of any covenant or agrecment in this Sccurity Instrumen? (but not prior to acceleration under paragraph
17 unless applicabie law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from he date the notice is given to Borrower, by which the
default must be cured; and (d) that failurc to cure the default on or before the date specified in the notice may
result in acceleration of the sums securcq by this Sccurity Instrument, forectosurc by judicial procecding and sale
of the Property. The notice shall further inform Borrower of the righi to reinstate afier after acceleration and the
tight to assert in the foreclosure proceeding the nonexisience of a default or any other defensc of Borrower to
acceleration and foreclosure. 1M the default is not cured on or before the date specified in the notice, Lender al
its option may require immediate payment in full of all sums sccured by this Security Instrument without further
demand and may foreclose this Sccurity Instrument by judicial proceceding. Lender shall be entitled to collect all
expenses incurred in pursuing the remcdics provided in this paragraph 21, including, but not limited to,
rcasonable attorneys’ fees and costs of title evidence.

22. Reiease. Upon payment of all sums securcd by this Security Instrument, Lender shall release this Security Insirument
without charge to Borrower. Borrower shall pay any recordation costs.
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24. Riders to this Sccurity lnstrument. If one or more riders are executed by Borrower and recorded together with this
Securily Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were part of this Security Instrument,
(Applicable riders listed below)

1-4 Family Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sccurity
Instrument and in any rider(s) cxecuted by Borrower and recorded with it.

J Q 7/7/‘/ /Zé/// s

John H. Cletdon, n Borrower

© Space below this fitie frracknowledgement

STATE OF ILLINOIS

COUNTY OF COOK

1, the undersigned, 3 Notary Public in and for said county and staie, do herehy certify that Joha H. Mccleadon, LI,

SN ey dci , personally appeared hefore me and is (are) known or proved 1o me (o be the
person(s) who, being informed of the contents of the foregoing instrument, have executed same, and acknowledped said
instrument to be his/her free and voluntary act and deed and that hefshe signed said instrument for the uses and purposes

therein set forth.

Witness my hand and officiat seal this 23R D day of APRIL, 1996

My Cammission Expires:

mm} 2/.” A (SEAL)
/Notary Public
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1-4 FAMILY RIDER o

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 23RD day of APRIL, 1996 and is incorporaied into and shall be deemed (o
amend and supplement the Mortgage, Peed of Trust or Deed to Secure Debi (the "Security Instrument”) of the same date
given by the undersigned (the "BorrGwer'; to secure Borrower's Note (the "Noic") to Great Northern Morigage
Company (the "Lender®) of the same date ans coyering the property described in the Security Instrument and located at:

1246 W. 71et Piace, Chicago, 1L 60636
("Propertv.address")
1-4 FAMILY COVENANTS. [naddition to the cove tants and agreemenis made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A.ADDITIONAL PROPERTY SUBJECT TO THE SECURIT (. INTEREST. In additiontothe Property described
in the Sccurity Instrument, the following items are added to the Propercy description, and shall also constitute the Property
cavered by the Security Instrument: building materials, appliances and goods o¥every nature whatsoever now or hereafter
located in, on, or used, or intended o be used in connection with the Propeity, insiuding, but not limited to, those {or the
purposes of supplying or distributing heating, cooling, electricity, gas, water, air apd iight, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, bath tubs, waler Yeaters, water closets, sinks, stoves,
refriperators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm acors, screens, blinds, shades, curtain
and curtain rods, attached mirrors, cabinets, paneling and attached floor coverings now or hereafter attached to the
Froperty, all of which, including replacements and additions thereto. shall be deemed to bo aid remain a pant of the
Propetty covered by the Security Instrument,  All of the foregoing together with the Propenyucicribed in the Security
Instrument (or leaschold estate if the Security Instrument is on a leaschold) are referred to in this‘1-4 Family Rider and the
Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or mike a change in the
usc of the Property or in its zoning classificaiion, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any governmental body applicable to the Property,

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not aliow any lien inferior to the
Security Insitument 10 be perfected against the Property without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance againsi renl Joss in addition to the other hazards
for which insurance is required by Uniform Covenant 5,

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 1R is deleted.

F. BORROWER’S OCCUPANCY. Unless Lenderand Borrower otherwise agree inwriting, the first sentencein Uniform
Cuvenant 6 concerning Borrower's occupancy of the Property is deleted. Allremaining covenants and agreements set forth in
Uniform Covenant 6 shall remain in effect.

Multistate 1-4 Family Rider - FMNA/FHLMC Uniform Instrument Form 3170 6/90 {page ! of 2 pages}

REPRT

-
r

R«




UNOFFICIAL COPY




" G.ASSIGNMENT OF ILEJ N Q)n Lender's quucsAunuwchll assign 1o Lcnder all lcases of the Property

and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminste the existing lcases and 10 cxccute new lcases, in Lender’s sole discretion. As
used in this paragraph G, the word "lease” shall mean "sublease” if the Security Insirument is on a leasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents™ of the Property,
regardliess of 10 whom the Renis of the Property arc payable. Borrower authorizes Lender or Lender’s agents to collect the
Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents. However, Borrower
shall receive Rents until (i) Lender has given Borrower notice of default pursuant to paragraph 21 of the Security
lnstrument and (i) Lender has givea notice 1o the tenant(s) that the Rents are to be paid to Lender or Lender’s agent. This
assignment of rents constitttes an absolute assignment ard not an assignnient for additional security only.

If Lender gives notice of breach to Borrower: (i) all rents received by Borrower shall be held by Borrower as trustee for
the benefit of Lender only, to be applied to the sums sccured by the Security Instrument; (if) Lender shall be entitled to
collect and receive all of the Rents of the Property; and (iii) Borrower agrees that each tenant of the Property shall pay all
Rents due and unpaic to Lender or Lender’s agents upon Lender’s writien demand to the tenani; {iv) unless applicable law
provides otherwise; all Rents collected by Lender or Lender's agents shall be applied first 1o the costs of taking control of
and managing the Proreity and collecting the Renis, including, but not limited 1o, attorneys® fees, receiver's fees, premiums
on recciver’s bonds, renair.and maintenance costs, insurance premiums, taxes, asscssments and other charges on the
Property, and then to thesuras secured by the Security Instrument; (v) Lender, Lender's agents or any judicially appoinied
receiver shall be liable to acconn for only those Rents actually received; and (vi) Lender shall be entitied to have a receiver
appointed 10 take possession of 2ac manage the Property and coliect the Renis and profits derived from the Property
without any showing as to the inadeguacy of the Property as secority.

Ifthe renis of the Property are notsuf icintocover the costs of taking control of and managing the Property and of collecting
the Rents, any funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender sccured by the
Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrowgr Fas not executed any prior assignment of the Rents and has not and will not
perform any act that would prevent Lender from exdroiiing its rights under this paragsaph.

Lender, or Lender's agents or a judicially appointéd receiver, shalt not be required to enter upon, take control of or
maintain the Property before or aficr giving notice of deiaul: to Borrower. However, Lender or Lender's agents or a
judicially appointed receiver, may do so at any time when a Gefaall oceurs, Any application of Rents shall not cure or waive

any default or invalidate any other right or remedy of Lender. 7his assignment of Rents of the Property shall terminate
when alt sums secured by the Security Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's default or breach und<rany note or agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invake any of the remedies permitied by the
Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisionsgontained-in this 1-4 Family Rider.

_Sed])
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