. UNOFFICIAL COPY

AFTER RECORDING MA... .C:

{. Old Kent Mortgage Company 96 485187
+ Secondary Marketing Operations

: Final Documentation n nee 37.00
: . DEPT-01 RECORDIRG $37.08
. P. 0. Box 204 . T40012 TRAN 1049 06/24/96 12720300

; Grand Rapids, M 49501-0204 0852 £ CG %—-P6—-4835187

COOK COUNTY RECORDER

s

TR

TE e

b

LOANNOQ. 0888468
Affiliate No.

i
GuL03529 1 57 / L
73713 L {Space Above This Line For Recording Data) -

MORTGAGE

THIS MORTGAGE ("Sanority instrument’) is givenon June 20, 1996 . The mongagor is
FRANK KUNSTBECK ann 20SEMARY M KUNSTBECK, HUSBAND AND WIFE

('Borrower").
This Security Instrument Is givento 0:¢ Kent Mortgage Company,

which Is organized and existing under the laws ¢t THE UNITED STATES OF AMERICA |, and whose address is

28 N Grove, Elgin, IL 60120 ("Lender”).
Borrower owes Lender the principal sum of On( Hundred Fifty Two Thousand One Hundred Fifty Doilers and

no/100 Dollars (U.S.$ 152, 150.00 ). Thisdebtis
evidenced by Borrower's note dated the same date as iiiis Securlty Instrument (‘Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and pavavison July 1, 2003 . This Security
Instrument sacures to Lender: (a) the repayment of the dext evidenced by the Note, with interest, and all renewals,
extensions and madifications of the Note; (b) the payment of &l 1ther sums, with Interest, advanced under paragraph 7
tc protect the security of this Security Instrument; and (c) the peiormance of Borrawer's cavenants and agreements
under this Securtty Instrument and the Note. For this purpose, Boirzwe.r does hereby mortgage, grant and convey to
Lender the following describec! property iocated in [ ook

County, lllinols:

LOT 16 IN BLOCK 4 IN WINSTON PARK UNIT NO. 6, A RESUSDIVISION OF PART OF
PALATINE HCIGHTS, UNIT NO. 1, BEING A SUBDIVISION OF THFONORTH 1/2 OF THE
NORTHEAST 1/4 OF SECTICGN 24, TOWUNSHIP 42 NORTH, RANGE 10, FAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQF RECORDEG SEPTEMBER 14, 1967
AS DOCUMENT 20260468, IN COOK COUNTY, ILLINOLS.

P.I.N. # 02-24-210-027-0000

which has the address of 181 S ARLENE AVENUE , PALATINE
{Street] [City)
linois 60067 ('Property Address");
[Zip Code)
TOGETHER WITH all the improvements now or hereafter arected an the property, and all easements,
appurtenances, and fixtures now or hereafter a pant of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing Is referred to in this Security Instrumerit as the *Property.”
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:‘_‘.-'Borrower shal pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
5 pald by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
~:payments as a loss reserve in tieu of mortgage Insurance. Loss reserve payments may no longser be required, at the

& option of Lender, if mortgage insurance coverage (in the amount and far the perlod that Lender requires) provided by an
4 insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to

2 maintain mortgage Insurance in effect, or to provide a loss reserve, until the requirement for mortgage Insurance ends

£ In accordance with any written agreement betwaen Borrower and Lender or applicable law,

9. inspection. Lender or its agent may make reasonable entries upan and inspections of the Praperty. Lender shall
give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for tha inspection,

10. Condemnation. The praceeds of any award or claim tor damages, direct or consequential, in connection with
any condemnation or ather taking of any pan of tha Property, or for conveyance in lleu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whethe ar not then due, with any excess paid to Borrower. in the event of a panial taking of the Property in
which the falr maixot-zalue of the Property immediately before the taking is equaf 1o or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secuirer, by this Security instrument shall be reduced by the amount of the proceeds multiplied by the
foilowing fraction: (a) the ot amount of the sums secured immediately before the taking, divided by (b} the fair market
value of the Property immedatAv before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which.tne ‘air market value of the Property immediately before the taking is lass than the
amount of the sums secured imine Ji2tely before the taking, uniess Borrower and Lender otherwise agree In writing or
unless applicable law otherwise provides. the proceeds shall be appited 10 the sums secured by this Security
Instrument whether or not the sums aie e due.

if the Property Is abandoned by Borrowr, o' i, after notice by Lender to Borrower that the condemnor offers to
make an award or settia a claim for damagec. Borrower falls to respond to Lender within 30 days after the date the
notice Is given, Lender is authorized to collect and anply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security lnstrurient, whether or not then due.

Unless Lender and Borrower otherwlse agree In w iting. any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred ‘o in paragraphs 1 and 2 or change the amount of such

payments.

11. Borrower Not Released; Forbearance By Lender Nost 4 Valver, Extension of the time for payment or
modification of amortization of the sums secured by this Security 17.st;.ument granted by Lender to any successor In
interest of Borrower shall not operate 1o release the liability of the origh ! Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings again: £ any successor in interest or refuse to extend
time for payment or otherwise modity amontization of the sums secured by *ais Security Instrumant by reason of any
demand rade by the original Borrower or Borrower's successors in interes: Any forbearance by Lender in exerclsing
any right or remedy shall not be a waiver of or preciude the exercise of any rigint ot remaedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signe:s, ‘the covenants and agreements of
this Security instrument shall bind and benefit the successors and assigns of Lender und Rerrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security instrument but does not exscute the Nate: (a) is co-signing this Secur'ty lirstrumant only to
mortgage, grant and convey that Borrower's Interest in the Property under the terms of this Jacury Instrument; (b Is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agress that .erder and any other
Borrower may agree to extend, modity, forbear or make any accommodations with regard to the tarmis of this Security
instrument or the Note withott that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument Is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the foan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
naecessary to reduce the charge to the permitted limit; angd (b) any sums already cofiected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lander may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security instrument shall be given by dellvering it or by
mailing it by first class mait unless applicable law requires use of anathar method. The notice shall be directed to the
Property Address or any other address Borrower designates by naotice to Lender, Mn?l notice 1o Lender shall be given
by first class mall to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender whan given
as provided in this paragraph.

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/90
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LOANNO. 08854568

sale of the Property. The notice shail further inform Borrower of the right fo reinstate siter acceleration and the
right to assert in the foreciosure proceeding the non-existence of a default or any other defense of Borrowaer to
acceleration and foreclosure. if the default Is not cured on or before the date specified in the notice, Lender st ite
option may require immediate payment in full of all sums secured by this Security instrument without further
demand and may foreciose this Security instrument by judiclal procesding. Lender shali ke entitied to collect all
expenses incured i pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable atiorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lendet shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waivas all right of homestead exemption in the Property.

24, Riders to this Security Instrument. if one or more riders are executed bﬁgorrower and recorded together
with this Security instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreemants of this Security Instrument as i the rider(s} were a p.art of this
Security Instrument. [Check applicable box{es}]

(] Adjustabie Pzte Rider (JCondominium Rider [J1--4 Family Rider
[_)Graduated Payant Rider {IPlanned Unit Development Rider []Biweeldy Payment Rider
[ Balloon Rider [JRate improvement Rider [1Sacond Home Rider

{_JOther(s) [specify}
BY SIGNING BELOW, Borov.ar accepts and agrees to the terms and covenarits contained in this Security
Instrument ar«d in any rider(sj e.ectred by Borrower and recorded with it.

Witnesses:

FRANK KUNSTBECK
jal Security Number

Kgwo Mtk o

Voosemary # KUNSTBECK -Borrower
Sacig Sesurity Number

{Seal) o
-Borrower

Soctal Security Number Soctal Security Nurwer
[Space Below This Line For Acknowiedgmen| .

STATE OF {LLINOIS, (et County ss:

[,  theundersigned , @ Notaty Public inano for sakd county and
state do hereby certify that FRANK KUNSTBECK and ROSEMARY N KUNSTBECK, HUSBAND AND WiFt

personally known to me to be the same person(s) whose name(s} subscribed to the foregoing inscrament, appeared
before mae this day in person, and acknowledged that t he y signed and delivered the said Ins’«inent as
their  free and voluntary act, for the uses and purposes theteln set forth,

. . AN
Given under my hand and offical seal, this " Cdayot Nt rs 1S

ﬂ ok Peoncaacun
A
’

My Commission expires: Nolary Public J J

'lfllﬂlﬂ“ﬂlIJItlI“IIii“IlI.

* This Instrumant was prepared by: Christine M Seifert o AL LT
' »

DEBBY HOUSINGER
: otary Public, State of

WM R

ILLINOIS—SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL/ /0491 /3014(9-50)-L PAGE 6 OF 6
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BALLOON RIDER LOANNO. 0688468
(CONDITIONAL RIGHT TO REFINANCE)

TH!S BALLOON RIDER is madethis 20th dayof June. 1896 , and Js Incorporated into
and shafl be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the
“Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure the Borrower's
Noteto 01d Kent Mortgage Company

(the "Lender)

of the sam~. ate and covering the property described Inthe Security Instrument and focated at:

181 5 (ARLENE AVENUE,PALATINE,IL 60067
{Property Address)

Tha interes: r&ie siated on the Note is called the “Nole Rate.” The date of the Note Is called the "Note
Date." | understana the ender may transter the Note, Security Instrument and this Rider. The Lender or
anyone who takes the Note, the Security Instrument and this Rider by transfer and who is entitled to recefve
payments under the Note 5 called the "Note Holder.”

ADDITIONAL COVENANTS. in addition to the covenants and agreements in the Security Instrument,
Borrower and Lender furthar covenvint end agree as follows (despite anything 1o the contrary contained in
the Securlty Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Secu ity instrument (the "Maturity Date”), | will be able to obtain a
new loan ("New Loan") with a new MaturityDate of wuly 1, 2026 , and with an interest rate
equal to the “New Note Rate" determined in accoidancs with Saction 3 below i alf the conditions provided in
Sections 2 and 5 below are met (the "Conditlonal Refirurcing Option'}. [f those conditions are not met, |
understand that the Note Holder is under no cbligation'to rriinance or modify the Note, or to extend the
Maturity Date, and that | wili have to repay the Nate from inv.Jm resources or find a lender willing to lend me
the money 10 repay the Note.

2. CONDITIONS TO OPTION

i { want to exerclse the Conditional Refinancing Optlon at maturicy, 2ortain conditions must be met as of
the Maturity Date. These conditions are: (1) | must still be the owner ar4 urrupant of the property subject to
the Security Instrument {the "Property”); (2) | must be current in my montidy ayments and cannot have
been more than 30 days late on any of the 12 scheduled monthly payments i nmodiately preceding the
Maturity Date; (3) no llen against the Praperty {except for taxes and special assa:sments not yet dus and
payable) other than that of the Security Inatrument may exist; (4) the New Note Ratr; cannot be more than 5
percentage points above the Note Rate; and {5) | must make a writtan request to the Mt Holder as
pravided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Association’s
required net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus
one-half of one percentage point {0.5%), rounded to the naarest one-sighth of one percentage point
{0.125%]) (the "New Note Rata®). The required net yleld shall be the applicable net yleld in effact an the date
and time of day that the Note Holder receives notice of my election to exarcise the Conditional Refinancing
Option. {f this required net yield is not avaliabie, tha Note Holder wil determing the New Note Rate by using
comparable nformatian,

MULTISTATE BALLOON RIDER-SINGLE FAMILY--FNMA UNIFORM INSTRUMENT FORM 3180 12/89
ISG/CRID™*/ /0392/3180{12-89)-L PAGE 1 OF 2
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145 EAST ALGONQUIN ROAD, ARLINGTON HTS, IL 60005 (847) 364-5560

AFFIDAVIT FOR TENANTS BY THE ENTIRETY

The undersign=d parties cxecute this affidavit for the benefit of Chicego Title Insurance Company and
for the purpost.of inducing the Company to issue its title policy under the aforesaid number, free and
clear of any exceptions with regard to the undersigneds’ creation of a tenancy by the entirety. In
conpection thergwin, the undersigned aver as follows:

1. The parties arc riarried and married to each other and that the marriage when contracted, "was
valid at the time c{ tle contract or subsequently validated by the laws of the place in which it was
contracted or by tsc domicile of the parties and is not contrary to the public policy of the State of
Hlinois".

The land described in the afaresad title insurance policy is improved with a structure coutaining

no more than four residential aweliing units,

The parties, upon delivery of title to-(hem, intend to physically occupy said structure, or a unit
thereof, within 30 days of such delivery and snch property will be occupied by the undersigned as
their primary domicile.

Signature

FRANVK K UNST RFCK

Name (Please print)

62030,

Date

Property Address: 182 S, ARLENE
PALATINE, ILLINOIS 60067
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