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ASSIGNMENT AND ASSUMPTION OF LEASE AGREEMENT

AGREEMENT made June 1, 1989, between PACE INCORPORATED,
a8 Tenant, and LAMINATING $ECENOLOGY, INC., ean Illinois
corporation, (the “Assignee®) and ETHEL A. SCHMIDT, as Trustes
under a Self Declarstion of Trust dated Januery 10, 1989, an
azsignee of COSMOPOLITAN NATIONAL BANK OF CHICAGO as Trustee
under Trist No, 16374, (the “Landlord").

RECITALS

A, TACE INCORPORATED, as Tenant, 1s perty to an
Industrial Building Laase sgrassent dated September 15, 1983 (the
“Lease™ ), with COSMOPOLITAN NATIONAL BANK as Trustee under Trust
No. 16374 deted July 26, 1966, as Landlord,

P. COSMCPCLITAN NATIONAL BANK OF CHICAGD as Trustee
undar Trust No. 16374 has assigned and transferred unto
ETHEL A. SCHMIDT as Trueiel under s Self Declaration of Trust
dated Jsnuary 10, 1989 @1l #F the right, title and interest of

-said COSMOPOLITAN NATIONAL ZANK OF CHICAGO es Trustes in the

Industrial Puilding Loase date’ Jeptember 15, 1983 wherein the
sa8id COSMOPOLITAN NATIONAL SANY. £F CHICAGO 18 lassor snd PACE
INCORPORATED 4is 1lesses, &8 truc and ocorrect oopy ©of wmald
assignment is attachad hereto, incorszsted by refarence snd mede

& part hareof.

C. PACE INCORPORATED possesses al) right, title and
interest in and to the Leaase, as Taenant, 9.4 desires to sell,
assign and transfer the Laase to Assignee, (n:) Assignee desires
to accept said sale, sssignment and transfer, e”Zfective upon the
cloging of tha transaction contamplated by thut certain Asset
Purchase and Sale Agreenent dated s of April 13, 1980 (said date
of closing herelnafter referred to as the "Closing Da:e"), upon
the terms and conditions hersinaftar set forth.

D. S0 far es is known, PACE INCORPORATED =ri the
Landlord have no claims or defenses one asgainst the otiar by

raason of the Laass.

NOW, THEREFORE, in oongiderstion of the premises and of
the mutusl covenants herein set forth and for $10.00 snd other
good and walusble consideration, the recelipt of which {is

scknowledged, it in egresd:

s6i nt. PACE JIRCORPORATED hereby walls,

1. A g%
assigns and transfers to Assignes eny and all of PACE
INCORPORATED'S right, title and interast in and to the leasa. In
tha event of & default under the lease by the Landlord,
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Assignea's remedy shall be only sgainst the Landlord and PACE
INCORPORATED whall have no  lisbility therefore. PACE
INCORPORATED represents and worrants that (1) the lLease is in
full force and effect, (i1) there is no avent of default or svent
that with the pegsage of time or notice will bacome sn event of
defsult, {iii) the rent due under the Lesss is current, (iv} the
lease attached haretoc ss Bxhibit A is a trus and correct copy Of
the Iwsasms, and (v) the Lasase has not baen smendsd, modified or

altered.

2. . Acoceptance and Indemnification. Assignes heredby
sccepts the foregoing ssle, sssignment end transfar @and promises
to pay all yent 2nd sdditional rent gnd to faithfully perform 8ll
othar covenants, ntipulations, agresments and obligstions under
the Lease sccrulrg on gnd after tha Closing Pate or cotherwiss
attributable to the pariocd commencing on said date snd continuing
theraeafter, and PACE INCORPORATED shall be responsible for all
such amounte attributabile to the period prior thereto. Assignee
and Pply Plast Rdgebandirg, Inc. (“Poly Plast”) shall indemnify
and ssve PACE INCORPORATS” bhammless from any and sll claims,
demands, actions, csusas of 72tion, suits, proceedings, dsmages,
liebilities and costs and epeices of gvary nature whatsoaver
which yelate to the Leass Or ths premiges demised thersunder
arising on or sfter tha Closing Duta.

3. Net Worth. Assignes 8nd FOLY PLAST xeprasent and
warrant that POLY PLAST'S net worth is {15 excess of $400,000.

4. Guaranty of Assignes’'s Obligotionsg., Simultanecusly
with ths execution of this Assignment, POLY BLAST shall executs
and deliver » Corporate Guaranty to the Land)ord in the form
attached hereto ss Exhibit A and hereby made a pirt hereof.

5. Consent of Landlord. (a) In consideration of the
foregoing, the Landlord hersby consents to the sssigaint of the
Lesase by PACE INCORPORATED €0 Assignese with tix  aRipress
understending that Assignor, PACE INCORPORATED, 18 hereby
relaased snd discharged from any further liability or obligaticn
under or arising from the lesse from the Closing Date and
henceforth Landlord shall look only and solely to Assignes end
f:ly Plast for performance of all obligations of tenant under the

ase.

(b) Pursusnt to paragraph 10.3 of the Lease, 8 security ﬁ
dsposit squal to the amount of two months’ fixed rent i9 peaid
herewith by MAssignee to ULasndlord 3in satisfection of ssid
provision of the lLease and PACE INCORPORATED snd Assignes agres
thet all real estate texes impoged by law on the subject property
to end including the Closing Date will be the reaponsibility of
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PACE INCORPORATED as Asyignor sand that from and after Closing
Date, the lisbility for real estate taxes shall de the obligation
©f Agsignes, Assignes further agrees to supply to Landlord &
cartificate of insurance showing full compliance with Article VI
of the Lease prior to the Closing Date effective s ©of the

Cloaing Date. .

(5) Notwithstending anything to the contrsry contesined
in the Leasa, the provisions, terms and conditions of Articles
XXI1I and XXiv of the Leass shall ramain 4n full force and affect
for the benefic of the Assignes, notwithstanding this Assignment
©f the Leasc by #»CE INCORPORATED. O

(4) Notwitr:standing anything to the contrary contsined
herein or in the Lsayz the Landlord sgrees and acknowledges that
the Assignee shall Dbe assponsible for and ghall pay seven-
twelfths (7/12) of the 1919 real estats taxes for ths proparty
conmonly known ss 1850 Skokie Highway, WNorthbrook, Illinofs and
shall have no liabllity whateever for the 1988 real estets taxes
or the other five-twelfths (S/.Z) of the 1989 real estate taxes.

6. Assignee's QPncas. A\l taxes and other
govaernmantal charges and fees, Lhluding, without limitations, -

any and all transfor taxes, stemp vesvs snd rvacording fees, if
-any, relating to the transaction evilenced by this Agresnent

shall be paid by Assignes.

7. Binfing effect. This Agrearent shall be binding
upon the suoccassors and sssigna of the parties. The parties
shall execute eand deliver such further . =nd edditicnal
instruments, agreements and other documents as wmey be necessary
to avidence or carry out the provisions of this Agiwersnt.

®. Entire sgreement. This Agreament suparweies ell
agresmants praeviocusly wmade betwsen the parties relstintg to dts
subject matter. There &rs no other undertakings or Agrersents
between them.

9. Notioces. All notices or other documents under this
Agreemant shall be in writing and deliversd personally or wailed
by certified or registered mail, postage prepeid, addressed to
the parties at their last known addresses snd shall dbe deemad
given 2 buwiness days after mailing, The present eddresses are

a8 follows: :

-
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To Assignee LAMINATING TECHNOLOGY, INC.
12 Bram Court, Unit 18
Brampton, Ontario L&W, 3RS, Canada

faaten TR I

with a eopy to McXabe, Kelly, & Filken
@ County Court Boulevard
#300
Brampton, Ontario LéW 3wd

To Landglord BTHEL SCHMIDT, ss Trustes
1503 Narth Nilwaukes Avenus
Libartyville, 1L 60048

R

with & ocopy %o Asher Btern, Esq.
701 Doarfield Road

£.0. Sox 284
Deerfield, JL 60013

To Pave Incorporated PICE INCORPORATED ¢/o0 Alvin Edelman,
Reyistarad Agent 100 West Monroe Stirset

81410 Chioago, L 60603

10. MNon-Naiver. No delry or failure by either party
€0 wxercise mny right under this agrasment, snd no partial or
single eaxercise of that right, shall constitute 8 waiver of that
or any other right, unless othervise expciussly provided hevein.

11. Hesdings. B¥eadings 4n ¢this Jgreement are for
convenisnca only and shall not used to inrarpret or construe

ite provisions.

12. Governing Law. This Agresment shall be construed
in accordancs with ang governed by tha laws of trc State of

Illinois.

13. Counterparts. This Agreement may be execuved in
two or more counterperts, siach of which shsll be desrdil an
original but all of which together shall constitute onae snd the

sAne instrument.

14. :noomrﬁtlge o; Recitsls. The Recitals sat forth
in this Agrsement are heredy incorporsted into the body of this
Agresasent as 1f set forth thersin.
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IN WITNESS WHEREOr,

INOEEICHATEOPY

the perties hereto hava harsunto

set their hands and seals the day and ysar first sbove written

PACE INCORPORATED, nt
l'is
spident
Q—-—-"""'
'I“h'!‘b é %Ib% % "t\llt‘. under a i

r~c1nrntton of Trust datad Janusry 10 1589

o

POLY PI1AST
) £
as

This document prepared by Alvin Edelman, 100 Wes{ Honroe Street,

Chicago, Illinois 60603,
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 007606960 D2

STREET ADDRESS: 1850 SKOKIE HIGHWAY

CITY: NORTHBROOK COUNTY: COOK
TAX NUMBER: 04-13-107-014-0000

LEGAL DESCRIPTION:
PARCEL 1:

LOTS 10, 11, 12 %# 13 ALL IN BLOCK 7; AND LOTS 9, 10, 11, 12, 13, 14, 15, 16
AND 17 ALL IN BLOCYX 5 (EXCEPT THAT PART OF LOTS 13, 14, 15, 16 AND 17 CONVEYED
TO THE COUNTY OF COCY LU DEED DATED FEBRUARY 4, 1944 RRCORDED AS DCOUMENT RUMBER
13235907) ALL IN 1ST IOVITION TO SKOKIE HIGHLANDS SUBDIVISION OF THR NORTH 1/2
OF THE NORTH WEST 1/4 CF SECTION 13, TOWNSHIP 42 NORTH, RANGE 12 IN COOX COUNTY,

ILLINOIS ALSO:

PARCEL 2:

THAT PART OF THE RASTERLY 1/2 OF VACATED HUMPHREY AVENUE LYING WESTBRLY QF AND
ADJOINING LOTS 9, 10, 11 ANP 12 IN ELOCY € AFORESAID AND LYING SOUTHERLY OF THE
RORTHWESTERLY LINE OF SAID LOT 9 EXTEICED IN COOK COUNTY, ILLINOIS, ALSO

PARCEL 13:

THAT PART OF THE WESTERLY 1/2 OF VACATBD HUMS4TLY AVENUE LYING EBASTERLY OF AND
ADJOINING TOTS 10, 11, 12 AND 13 IN BLOCK 7 APCRTSAID AND LYING SOUTHERLY OF THE
RORWESTERLY LINE OF SAID LOT 10 EXTRNDED AND NORTANRLY OF THE SOUTHERLY LINE OF
SAID LOT 13 EXTENDED IR COOK COUNTY, ILLINOIS.

PARCEL 4:

THE VACATED 20 FOOT ALLEY WESTERLY OF AND ADJOIRIRG THE AFORPSAID LOTS 10, 11,
12 AND 13 IN BLOCK 7 AFORESAID AND LYING SOUTHERLY OF THE NOPL.TIPSTERLY LINE OF
SARID LOT 10 EXTENDED ANDN ORTHERLY OF THE SOUTHERLY LINE OF SAID1O0T 13 IN
BXTENDED IN COOK COUNTY, ILLINOIS, ALSC:

PARCEL 5:

THAT PART OF VACATED SCOTT AVENUE LYING SOUTHRRLY OF AND ADJOINING PARCLIG |1 TO
4, BOTH INCLUSIVE, ABOVE, AND LYING RASTERLY OF THE EASTERLY RIGHT OF WAY T.OQE
OF THE CHICAGO, NORTH SHORE AND MILWAUKEE RAILRCAD AND LYING WESTRRLY OF A
SOUTHBERLY EXTENSION OF THE WESTERLY LINE OF THE PREMISSES CONVEYED TC THE COUNRTY
OF COOK BY DOCUMENT NUMBER 13235507 BEING THE WESTERLY LINE OF FPRONTAGE ROAD ALL
IN 1ST ADDITION TO SKOKIE HIGHLANDS SUBDIVISION AFORESAID IN COOK COUNTY,
ILLINOIS.

PERMANENT INDEX NUMBERS: 04-13-107-014
04-13-108-009
04-13-108-010
04-13-108-011
04-13-108-012
04-13-108-034
04-13-108-035
04-13-108-036
04-13-108-037
04-13-108-038
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