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Equity Credit Line TR

Mortgage Loan Number: 1110203177929 P

THIS MORTGAGE ("Securily Instrument”) is given on May 30, 1996 . The morigagor
Is HENRY J. SCHROEDJER AND VICTORIA A. SCHROEDER, HIS WIFE

Thns Becurity {nstrument s Hi' ‘en t0 The First National Bank of Chicagg
which is 2 __National Bank_ . arganized and existing under the laws of Jheﬂnuﬂdﬁmtesm&mm__.__

{"'Borrower”).

whose address is Dﬂ&ﬁmﬁavmmwm“w% Minois 60870 ("Lender’). Borrower owes
Lender the maximum principal sum o} SiXty Thousand and No/109
Dollars (U.S. $ £0.000.00 ), or.the aggregals unpaid amourt of all loans and any disbursements made

by Lender pursuant to that certain Equty Credit Line Agreement of even date herewith executed by Borrower
("Agreement’), whichever is less. The Agresmpnt is hereby Incorporated in this Securlly Instrument by reference.
This debt is evidenced by the Agreement wnich Agreement provides for monthly interest payments, wit't tha fufl
debt, if not paid earlier, due and payable five years irom the issue Date (as defined in the Agreement) The Lender
will provide the Borrower with a final payment notice 7« least 90 days before the final payment must be made. The
Agreement provides that loans may be made from tima to time during the Draw Period (as defined fn the
Agrgement). The Draw Period may be extended by Lende: in its sole discretion, but in no event fater than 20
years from the date hereol. All future loans will have the sure lien priority as the original ioan. This Security
Instrument secures to Lander: {(a) the repayment of the debt evid nced by the Agreement, including all principal,
interest. and other charges as provided for in the Agreement. and 2! renewals, extensions ang modifications; (1)
the payment of ali other sums, with interest, advanced under paragrasn £ of this Security Instrument 1o protect
the security of this Security Instrument; and {c) the performance of Boirower's covenants and agreements under
this Security Instrument and the Agreement and all renewals, extensions and madifications thereof, all of the
foregoing not to exceed twice the maximum principal sum stated above For thiZ purpose, Borrower does hereby
mortgage, grant and convey o Lender the fallowing described property locateg kv COOK County,
ltinois:

THE SOUTH 100 FEET OF THE NORTH 1833 FEET OF THE WEST 435.6 FEET OF
THE EAST 871.2 FEET OF THE SOUTHEAST 1/4 OF SECTION 9, TOWNSHIP 42

NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK .
COUNTY, HLLINOIS. SoIRDYy

Permanent Tax No: 03.09-401-054
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which has the address of 2625 JACKSON DR ARLINGTON HTS, 1L 600042214
("Property Address”):

TOGETHER WITH all the Improvements now ar bereafter erected or the property, and all easements, rights,
appurtenances, rents, rovaliies, mineral, gil and gas rights and profits, claims or demands with respect to
insurance, any and all awards made tor the taking by eminent comain, water righls and stock and all fixtures now or
hereafter a pant of the property. All replacements and additions shal also be covered by this Security Instrument.
All of the foregoing is referred 10 in this Security Instrument as the *Property”.

BORROWER COVENANTS that Borrower is lawlully ceised of the estate hereby conveyed and has the right fo
mortgage, grant and convey the Property and that the Property is unencumbered, except tor encumbrances of
record. Borrower warrants and will defend generally the title 1o the Property against all claims and demands,
subjact to anvsncumbrances of record. There is a prior mortgage from Borrower 10 BELL FEDERAL SAVINGS
—dated 18/29/75 ______ and recorded as document number.25283016

COVENANTS. Lrirmwer and Lender covenant and agree as follows:
1. Payment of Frir’izal and interest. Borrower shafl promptly pay when due tha principal of and interest on

the dabt evidenced by the Agreement,

2. Application of Paymzn's. All paymsnts received by Lender shall he appiied first to interest, then to other
charges, and then to principal.

3. Charges; Liens. Borrowei sha' pay all taxes, assessments, charges, fines, and impositions attributable to
the Property, and leasehold paymerits or-ground rents, if any. Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amounts 10 be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender’s request. promptly furnish to Lender recelpts evidencing the payments.

Borrower shall pay, or cause to be paid, vine due and payable all taxes, assessments, water charges. sewer
charges, license fees and other charges agains ot in connection with the Property and shalf, upon request,
promptly furnish to Lender duplicate receipts. Borrcwen may, in good faith and with due diligence. contest the
validily ar amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of the
intention of Borrower 1o contest 1he same before any tux or assessment has been increased by any interest,
penalties or costs, (b) Borrower shall first make alf contestes navments, under protest if Borrower desires, uniess
such contast shall suspend the coliegtion thereo!, {c) neithar the roperty nor any part thereof or interest thereln
are at any time in any danger of being sold, forfeited, lost or inter:ciad with, and (d) Borrower shall furnish such
sacurity as may be required in the contast of as requested by Lender.

4. Hazard inswrance. Borrower shalt keep the improvemems now’ existing or hereafter erected on the
Properly insured against loss by fire, hazards included within the tern' “tended coveraga” and any other
hazards, including floods or flooding, for which Lender requires insuranca. Tils nsurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shalt be
chosen hy Botrower subject to Lender’s approval which shall not be unreasonabiy witbheld. i Borrower fails to
I maintaln coverage described above, Lender may, at Lender's option, obtain coverage 1) pritect Lender's rights in
&d|  the Property in accordance with Faragraph 6.

Cu All insurance policies and renewals shall be acceptable 1o Lender and shall include a stanuzirt-mortgage clause.
;? Lender shall have the right to hoid the policles and renewals It Lender requires, Borrower sha! zaomptly give to
jkd Lender all receipts of paid premiums and renewal notices. In the evest of loss, Borrower shall give prompt notice
to the insurance carrier and Lender. Lender may make proof of foss if not made promptly by Borrower.
5‘ Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied ta restoration or
repair of the Property damaqed, # the restoration or repair is economicaily feasible, Lender's security is not
lessened and Borrower s not in default under this Security Instrument or the Agreemaent. I the restoration or repair
is not econcmically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to
the sums securad by this Security Instrumenl, whether or not then due, with any excess paid to Borrower. (f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered fo seitle a claim, then Lender may collect the insurance proceeds. Lentder may use the
proceeds to repalr or restore the Property or ta pay sums secured by this Security Instrument, whether ar not then
dua. The 30-day period will begin when the notice is given.

if under paragraph 19 the Property Is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage 1o the Property prior to the acquisition shalt pass to Lender 1o the extent of the
sums secured by this Security instrument immediately prior to the acquisition.

2.
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Equity Credit Line B

Mortgage |, numver 1110203177520

THIS MORTGAGE ('Security Instrument”) Is given on May 30, 1996 . The mortgagor
is HENRY J. SCHRLEDER AND VICTORIA A. SCHROEDER, HIS WIFE

("Sorrower”).

This Security Instrument i given to

The First National Bank of Chicago
whichis a __National Bari__ - organized and existing under the laws of _.Lhe.LLmted_S!aIes_DLAmnnca_.____..

whose address Is Qne_Eim_Lammlﬂai_.a._thauo , lliinois 80670 ("Lender’). Borrower owes
Lender the maximum principal sum-ef SiXty Thousand and No/100
Doltars (U.S. $ £0,000.00 i, or the aggregate unpaid amount of all loans and any disbursements made

by Lender pursuant to that certain Equicy Cradit Line Agreement of even date herewith executed by Borrower
("Agreement”), whichever is less. The Agfap*'em is hereby incorporated in this Security Instrument by reference.
This debt is evidenced by the Agreement iz Agreement provides for monthly interest payments, with the full
debt, if not paia earlier, due and payable five yeats from the Issue Date (as defined in the Agreement). The Lender
will provide the Borrower with a final payment notice a*!'east 90 days betore the final payment must be made. The
Agreement provides that loans may be made fron: tine to time during the Draw Period (as defined in the
Agreement). Tha Draw Period may be extended by Lendar in its sole discretion, but in no event later than 20
years from the date hereof. All future loans will have the szire lien priority as the original loan. This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Agreement, including all principal,
interest, and other charges as provided for in the Agreement, and al! renewals. extensions and modifications; (b)
the payment of all other sums, with interest, advanced under paragranii§ of this Security Instrument to protect
the security of this Security Instrument; and (c) the performance of Burrowar's covenants and agreements under
this Security Instrument and the Agreement and all renewals, extensions.znd modifications thereof, all of the
foregoing not to exceed twice the maximum principal sum stated above. For.tnie purpose, Borrower does hereby
mortgage, grant and convey 1o Lender the following described property locatd in COOK County,
lllinois:

THE SOUTH 100 FEET OF THE NORTH 1833 FEET OF THE WEST 435.6 FEET OF
THE EAST 871.2 FEET OF THE SOUTHEAST 1/4 OF SECTION 9, TOWNSHIP 42

NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK ]

COUNTY, ILLINOIS. SEIRT2RY

Parmanent Tax No: 03-09-401-054
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which has the address of 2825 JACKSON DR ARLINGTON HTS, IL 600042214
("Property Address”):

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oit and gas rights and profits, ¢laims or demands with respect 10
insurance, any and all awards made for the taking by eminent domain, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be cavered by this Security Instrument.
All of the foregolng is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and thal the Property is unencumbered, except for encumbrances of
tecord. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subjact to any piicumbrances of record. There is a prior mortgage from Botrower to BELL FEDERAL SAVINGS
dated 10/29/75 and recorded as document number 23283016

COVENANTS. Borroywer and Lendes covenant and agree as follows:
1. Payment of Prianinal and Interest. Borrawer shail promptiy pay when due the principal of and inferest on

the debl evidenced by the. Arreement,
2. Application of Payme:ts. All payments received by Lender shall be applied first to interest, then 1o other

charges, and then to principa.

3. Charges; Liens. Borrower shellpay all taxes, assessments, charges, fines, and impositions attributable to
the Property, and leasehold paymer:s or.around rents, if any. Upon Lender's request, Borrower shalt promptly
furnish to Lender all notices of amou(ts 1 bhe paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promptly furnish to Lender receipts evidencing the payments.

Borrower shall pay, or cause 1o be paid, wher due and payable all taxes. assessments, water charges, sewer
charges, license fees and other charges againsi o in connection with the Property and shall, upen request,
promplly furnish to Lender duplicate receipts. Borrowver may. in good faith and with due ditigence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notity Lender in writing of the
intention of Borrower to contest the same before any @ ur assessment has been increased by any interest,
penalties or costs, (b) Borrower shall first make ait contested pryments, under protest if Borrower desires, unless
such contest shall suspend the collection thereof, (c) neither ths Froperty nor any part thereof or interest therein
are at any time in any danger of being sold, forfeited, lost or interfred with, and (d} Borrower shall furnish such
security as inay be required In the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements nuw. existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term “cx‘ended coverage” and any other
hazards, including floads or floeding, for which Lender requires insurance. Thils ‘nsurance shall be maintained In
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably-withheld. |f Borrower faits 1o
maintain coverage described above, Lender may, at Lender’s option, obtain coverage t¢ protect Lender's rights in
the Property in accordance with Paragraph 6.

All insurance policles and renewals shall be acceptable ta Lender and shall include a stangard mortgage clause.
Lender shall have the right to hold the poicies and renewals. If Lender requires, Borrower sha!! riomptly give to
Lender all receipts of paid premiums and renewal notices. in the event of loss, Borrower shall give prompt notice
to the insurance carrier and Lender. Lender may make proot of lass if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or
repair of the Property damaged, if the restoration or repair is economically feasible, Lender's security is not
lessened and Borrawer is not in default under this Security Instrument or the Agreement. If the restoration or repair
is not aconomically feasible or Lender's security would be lessened, the insurance proceeds shali be applied to
the sums secured by this Security instrument, whether or not then due, with any excess paid fo Borrower. If
Borrower abandons the Properiy, or does not answer within 30 days a nhotice from Lender that the insurance
canier has offered to settle a claim, then Lender may collect the Insurance proceeds. Lender may use the
proceeds 1o repair or restore the Propeny or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the hotice is given.

if under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the exent of the
sums secured by this Security Instrument immediately prior to the acquisition.
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5. Preservation and Maintenance of Property; Borrower's Application; Leaseholds. Borrower shall not
destroy, damage, substantiaily change the Property, aliow the Property to deteriorate, or commit waste. Borrower
shall be in default if any forfeiture action or proceeding, whether civit ar criminal, is begun that in Lender's good
faith judgment could result in forfeiture of the propenty or otherwise materially impair the lien created by this
Security instrument or Lender's security interest. Borrower may cure such a defaull and reinstate, as provided in
paragraph 16, by causing the action or proceeding 10 be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security instrument or Lender's security interest. Borrower shall also be in default if Borrower,
during the loan application process, gave materially false or inaccurate information or statements to Lender (or
failed to provide Lender with any mataerial information) in connection with the loans evidenced by the Agresemeni.
If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease, and if
Borrower acquires fee title to the Property, the leasehold and fee title shall not merge uniess Lender agrees to the
merger in writiny

6. Protection o Lender’s Rights in the Property. [f Borrower fails to perform the covenants and agreemants
contained in this Sesurity instrument, or there Is a legal proceeding that may significantly affect Lender’s rights In
the Propeny (such as‘a nrnceeding In bankruptcy, probate, for condemnation or 1o enforce laws or regulations),
then Lender may do and pay for whatever is necessary 16 protect the value of the Property and Lender's rights in
the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing..ii court, paying reasonable attorneys’ fees, and entering on the Property to make
repairs. Although Lender may take ac.inn under this paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph shalt become additiona! debt of Borrower secured by
this Security Instrument. Unless Borrow(r ar.d Lender agree to other terms of payment, these amounts shalt bear
interest from the date of disbursement at the Acreemant rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment,

7. Inspection. Lender or its agent may make ieasonable entries upon and Inspections of the Properly. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award orcleim for damages, direct or consequential in connection
with any condemnaticn or other taking of any part of the P/cgerty. or for conveyance in lieu ot condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds sha' % applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Bo'rower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree In writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceetds multiplied by the following fraction: (@) the total amount of the
sums secured immediately before the taking, divided by (b) the fair markei value of the Property immediately
before the taking. Any balance shall be paid 1o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrcwer that the condemnor offers to
make an award or settle a claim tor damages, Borrower fails to respond to Lender witiin 20 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either !0 restoration or repair
of the Property or to the sums secured by this Security Inslrument, whether or not then due,

9. Borrower Not Released; Forbearance By Lender Not @ Waiver. Extension of the tirc for payment or
modification of amortization of the sums secured by this Securily Instrument granted by Lender \c &y successor in
interest of the Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse o
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors In interest. A waiver in one or
more instances of any of the terms, covenants, conditions or provistons hereol, or of the Agreement, or any part
thereof, shall apply to the particular instance or instances and at the particular time or times only, and no such
waiver shall be deemed & continuing waiver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remain In full force and effect. No waiver
shall be asserted against Lender unless in writing signed by Lender.
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10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreaments of this Security Instrument shall bind and benelit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. If there is more than one party as Borrower, each ot Borrower’s
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security instrument but
does not exacute the Agreement: (a} Is co-signing this Security Instrument orly to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums secured by this Security Instrument; and (c} agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard 1o the terms of this Security Instrument
or the Agreement without that Borrower’s consent.

11. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law s finally interpreted so that the Interest or other loan charges collected or to be coliected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount neces:ar: to reduce the charge to the permitied limit; and (b} any sums already collected from Borrower
which exceeded sormitted limits will be refunded to Borrower. Lender may choose fo make this refund by
reducing the principa! owed under the Agreement or by making a direct payment to Borrower. 1f a refund reduces
principal, the reductior will be treated as a parial prepayment without any prepayment charge under the
Agreement,

12. Notices. Any notice to 2orrower pravided for in this Security Instrument shall be given by delivering it or by
maiting it by first class mail uriass appticable law requires use of another method. The notice shall be directed to
the Property Address or any otheradiress Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mall 1o Lender's address stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in th's Sacurity instrument shall be deemed to have been given 1o Borrower or
Lender when given as provided In this paragaph.

13. Governing Law; Severability. This S<curity Instrument shall be governed by federal law and the law of
Minois. In the event that any provision or ciato-of this Security Instrument or the Agreement conflicts with
applicable law. such confiict shail not affect other pravizions of this Security Instrument or the Agreement which
can be given effect without the confiicting provision. ‘To this end the provisions of this Security instrument and the
Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign all or ary portion of fis interest hersunder and its rights granted
herein and in the Agreement o any person, trust, financiai institutizn or corporation as Lender may determine and
upon such assignment, such assignee shafl thereupon succeed" t 2!l the rights, interests, and options of Lender
herein and in the Agreement, and Lender shall thereupon have no furthei cbligations or liabilities thereunder.

15. Transfer of the Property or a Beneficial Interest in Borrower; Zue on Sale. It ail or any part of the
Praperty or any interest in it is sold or transferred (or if a beneficial interesiin Borrower is sold or transferred and
Borrower is not a natural person) without Lender's prior written consent. Leader may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. “Fowaver, this oplion shall not be
axercised by Lender if exercise is prohibited by federzal law as of the date of this Security Instrument.

a2l It Lender exercises this option, Lender shail give Barrower notice of acceleration. 'The notice shall provide a
&4 period of not lass than 30 days from the date the notice is delivered or mailed within whizi Zorrower must pay afl
(.} sums sacured by this Security Instrument. If Borrower fails to pay these sums prior to the exphation af this period,
'7;-» Lender may invoke any remedies permitted by this Security Instrument or the Agreement withou further notice or
{-_ 4 demand on Borrower.
. 16. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shalt have the right to have

@5 enforcement of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this

Security Instrument. Thase conditions are that Borrawer: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement hed no acceleration occurred; (b) cures any default of any other
covenants or agreemants; {c) pays all expenses incurred in entforcing this Security Instrument, including, but not
iimited to, reasonable atlorneys’ fees; (d) takes such action as Lender may reasonably require 10 assure that the
lien of this Security Instrumens, Lender's rights in the Property and Borrower's cbligation to pay the sums secured
by this Security Instrument shall continue unchanged; and () not use the provision more frequentiy than once
evary five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall rernain fully effective as If no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraph 15.
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17. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriale to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmenial or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 17, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other lammable or toxic
petroleum procucts, toxic pesticides and herbicides, volatlle solvents, materials containing asbestos or
tormaldehyde, ani radioactive materials. As used in this paragraph 17, “Environmental Law" means fecleral laws
and laws of the junseiction where the Property is located that relate to heaith, safety or environmental protection.

18. Prior Morty2epz.. Borrower shall not be in default of any provision of any prior mortgage.

19. Acceleration; 7zanedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or materia! misrenresantation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced Dy the Agreement; (b} Borrower's fallure to meet the repayment terms of the
Agreement; or (c) Borrower's actions or inactions which adversely affect the Property or any right Lender has in
the Property {but not prior to acceler=0on under Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: (a} the default; (b) the action required 10 cure the default; (¢} a date, not less than 30 days
from the date the notice is given to Bonower by which the default must be cured; and (d) that failure to cure the
default on or belore the date specified in the natine may result in acceleration of the sums secured by this Security
Instrument, foreciosure by judicial proceading ar.d sale of the Propenty. The nolice shall further infarm Borrower
of the right to reinstate after acceleration and the right 1o assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleriition and foreclosure. ! the default Is not cured on or before
the date specified in the notice, Lender at its option may iequire immediate payment in full of all sums secured by
this Security Instrument without further demand and may tursclose this Security [nstrument by judiclal proceeding.
Lender shall be entitled to collect all expenses incurred in legal droceedings pursuing the remedies provided In
this paragraph 18, including, but not limited to, reasonable ationieys' fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under Paragraph 19 or_abandonment of the Property and at any
time prior to the expiration of any period of redemptian following judicial saie, Lender (in person, by agent or by
judicially appointed receiver) shall be entitied to enter upon, take possesslon-of, and manage the Propenty and 1o
collect the rents of the Property including those past due. Any rents coliecicd sy Lender or the receiver shall be
applied first to payment of the costs of management of the Property and collesiion of rents, including, but not
timited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys. ‘ees, and then to the sums
secured by this Security Instrument. Nathing herein contained shall be construed as constituting Lender a
mortgagee in possession in the absence of the taking of actual possession of the Propettv.oy-Lender pursuant to
this Paragraph 20. in the exercise of the powers herein gramed Lender, no liabllity shall be 2sserted or enforced
against Lender, all such liability being expressly waived and released by Borrowar,

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
instrument.

22. Waiver of Homestead. Borrower walves all right of homestead exemplion in the Property.

23. No Offsets by Borrower. No offset or claim that Borrower now has or may have in the future against
Lender shall relieve Borrower from paying any amounts due under the Agreement or this Security Instrument or
from performing any other obligations contained therein.

24. Riders to this Security Ingtrument. If one or more riders are executed by Borrower and recorded together
with this Sacurity Instrument, the covenants and agreements of each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Sectirity Instrument as if the rider(s) were a
part of this Security Instrument.
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BY SIGNING BELOW, Borrower acgepts and agrees to the terms and covenants contained in this Security

riderﬂxecut y Borrower and recorded with the Security Instrument.

SCHREEDER

-Borrower

Bosrower

(Space Balow This Line For Acknowledgment)

This Docximent Prepared By: YERONICA G RHODES

The First Nat'onal Bank of Chicago
One First Naione! Plaza Suite 0203, Chicago, IL 60670

STATE OF (ymms, Cowk

L d’ﬁ;ﬁ’!a d - ﬂ'@wmz;. a Notary Public in and for said county and state, 90 hereby
certity that HENRY J. SCHAOEDER niy MICTORIA A SCHROEDER, HIS WIFE

County ss:

personally known to me to be the same p?s_cr.'s) whose name(s) Is {are) subscribed to the foregoing instrument,

appeared before me this day in person, and-acknowledged that signed and
delivered the said instrument as frec and voluntary act, for the uses and purposes therein set forth.

/f _day oiAQLmL_AQf(O.

M ‘
WFFICIAL SEAL
b et il
Publie, Biale
:s“c.h-wm

Given under my hand and official seal, this _

-
/

My Commission explres:
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