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MORTGAGE
THIS MORTGAGE IS DATED MAY 20, 1998, between Bison ®alwork & Supply, Inc., whoso address s 6421

West 87th Strest, Sulte 1, Osk Lawn, il 80452 (reforred to heisw as "Grantor); and Heritage Bank, whose
addrese I 11900 Sowth Puiseki Rourd, Alslp, Il 60858 (refarred 10 il as "Lender’),

GRANT OF MORTGAGE. For valuable conalderation, Grantor moitgagcs, warrante, snd conveys 1o Lander all

of Grantor'a right, tile, an¢ Interest in and to the following described real propuny, togather with all oxisting or

subsequontly arocted or attixed bulldings, Improvoments and fiaiires; ufl sasenients, rights ol way, and

appuntenancos; wll water, water fights, watorcoursos und ditch rights (including ‘aiock In utithies with ditch or

Irfigation rights), and all othar rights, royaltins, ang profits ralating 1o thi resh property, incliding without Himitation

gli minorals, oll, gas, gootharmal and simdlar maners, loosied in Cook County, Sisie ¢t iltincle (the "Resl
ropeny'):

LOT 1 IN THE BISOM RESUBDIVISION OF LOT 11 (EXCEPT THE NORTH 128 FEET Xv" THE EASY 126 -
FEET THEREOF} IN BLOCK ¢ IN RIDGELAND PARK ADDITION, A SUBDIVISION OF YHAT PART LYING
EAST OF AND ADJOINING THE CENTER -UF NEENAH BROOK OF THE NORTH 1/2 OF THE
NORTHEAST 1/4 (EXGEPT THE S8OUTH 352 FEEY OF THE EAST 620 FEET OF S8AID NORTH 1/2 OF
SECTION 8, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS SAID CENTER LINE OF NEENAW BROOK BEING A STRAIGHT LINE DRAWN FROM
A POINT ON THE NORTH LINE OF SAID SECTION &8 A DISTANCE OF 788 FEEY WEST OF THE
NORTHEAST CORNER THEREOF TO A POINT ON THE*SOUTHEAST CORNER THEREOF, IN COOK

UNTY, ILLINGIS. *SOUTH LINE OF SAID NORTH 1/2 OF THE NORTHEAST 1/4 OF SEC .
COUNTY, ILLINGIS. e O 3075 PEEY WEaT oF THe /4 OF SECTION 6, A
The Rea! Proparty or iis addreds is commonly known as 6423 West 87th Sirest, Sulte 1, Oak Lawn, IL 80483,

The Raal Property 1ax identitication number is 24.08-214.018-0000,

Grantor presently assigna to Lender all of Grantor's right, e, and Intorost In anct 1o all leases of the Proparty and
all Rerts trom \he Property, (n addition, Grantor grants 1o Lender a Unilorm Commerclal Code security intarast in
the Pargonal Propeny and fents,
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zlg’f morgages, deeds ol trust, and all other Instruments, agreements and documants, whether now or hareafier
axigting, execited in connection with the Indehtednoss.

5}; Rents, The wgrd *Rents” means all present and future rents, revenues, Incomo, issues, royaltias, profits, and
o other benellts derived from the Property.

THIS MORTGAQE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, t8 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS8 MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE {9 INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY QVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES

. AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepl as otherwise provided in this Mangage, Grantor shall pay to Lender all
ammlaha&%g;’;gg/ this Mortgage as tﬁw bacome gug. and shall strictly %%?l%rm al of Gmn'\’gga obugat%nu

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possassion and use of
the Property shall be gevoined by the following provislons:

Possession and Use Untll In dofauit, Grantor may remaln In possession and control of and oporate ant
manage the Proparty and ¢cliact the Romts from the Property.

Duty to Maintain, Grantor 9024 maintaln the Proporty In tonantable corxiition and prompily perform all repalrs,
replacements, and maintanance P2cossary (o prasenva s vahe,

Hazardous Subastances, Tha icims "hazardous wasto,' "hazardous substance,” "disposal” “rolease,” and
hromenad reloage,” as used I this-Morlgage, shall havo the same meaninge as set fonh In the
Comprehensiva Environmenta! Rospose, Compansatian, and Liablity Ac! ol 1980, ae amarxied, 42 U.S.C.
Soction 9601, ot seq. ("CERCLA’, the Susuttuntd Amondmenis and R&m thorlzation Ac) of 1984, Pyb. L. No.
90-499 ("SARA"), the Hazardous Materlals Tznsportation Act, 49 U.S.C. Section 1801, 8 seq.. the Resource
cﬁmaawaﬁon and Recovory Acl, 42 U.S.C. Section 8901, #t se?.. or other apiiicable state or Federal iaws,
niles, or regulations adopted pursuant $o any & e foregoing. Tho terms “hazardous waste” and "hazardous
substanco” sholl aiso incluc, without limitation, pat-uioum and petroleum b)‘;{o)mdu?m o %nz fractian therscl
and asbesios. Grantor roprasonts andd warrants 16 Lendor that; (a} During the perod of Grantor's ownerahip
of the Proparty, there has boon no use, gencratlos, manutacture, storage, troatment, disposal, releass of
threntonod roloase af any hazarious wasto of substancs £y shy porson on, under, Aboul or from the Property;
(b) Grantor hag no knowladge of, ¢ roason 1o ballova Lw! thgre has beon, excopt as previcusly disclosed Yo
and acknowledged by Londor In writing, () any use, gerarslon, manifacture, storage, iroatment, disposa),
relonso, o¢ throntoned rolonse of any hazardous wasip or subiwiarico oh, undar, about oF from 1he Ptf’?psﬂv Pv
any prior awnears or occupants of the Proporty or (Q any actust-or threataned igation or claims of &y kind
bgnduny poraon retz‘trng to sych mattors;, and (¢} Excopt as proviously disclosed {0 and acknowledg
Landar In wiiting, () naithor Grantor nor any 1enant, contractor, age or other authorized user of thi Propen
shall use, genorate, manufagture, storo, troal, (laposo of, or rofeasa ¢:¢-hazardous W?Ilb of s\lubslanc on,
undor, abaut of irom the ro;mrt\‘ and (1) any such activity shall o canductod In compliance with al
appilcablo fadaral, stnle, and loca) laws, reuututi‘gnﬂ and ordinancos, Includting withowt limitation thoso faws,
raguintions, and ardinannes duscribed above, Grantor authorizos Londor ardl as ugents 1o enter upon the

rogany 10 maka such ingpections and lesuf. o} Grantor's oxporise, as LondLr iy deem appropriate 10
determine compliunco of the Property with thls section of the Mortgage. Any iispestlons or tests made b
Lender shall be for Lendar's purposes only and shall not bo constrund t? creste ary roiponsibility or Hablit
on the nurt of Landor o Grantor or 10 any olhor person.  The represontations axl wurrap.ur contained herol
are based on Grantor's dua cdiiigonco In Investigaling the Pronanz for hazardous wres and hazardous
substances. Granlor heraby (a) rolonses and walvos nny fulure Claims againgt Lendsr v Indemnity
contribition in the evont Grantar bocomes lable for cloanup or othor cosis under any such-iaws, and
agroes to indemnlly and hold harmiess Lender against MY ondd ol clnims, logsss, labitice, damage
i)onaltins and_oxpenses which Londer may directly or inclicaclly sustaln or aufler 1 sulilna from o breach ol
his sectlon of the Morignge or ae a consoquUONCO of any usy, genoration, manulaciure, storage, disposs),
releage of throalonad reloaso occurring prior | Brgncr's ownorship or interest in the Property, whether or not
tho same was or should have boen Known to Grantor.  The provisions of this aection ol the Mongage,
including the o lﬂatksn te Indomnily, sholl surdve the [mymom ol the Indobiednoss 1"“ the satialaction an
reconvoyance of tho fien of this Mortgago and shail not bo aocted by Londer's ncquisition of any Interest In
the Propeny, whothor by foraciosuro of Otharwise,

Nulsance, Waste. Grantor shall not cause, conduct ?r Permit an nulsan% nor commit, pormit, or sutler any
stripping of or waste on or 1o the Propenty of any ponlon of the Proporty,  Without limiting the generality of the
10;1:Poing. rantor will nol romove, of ;?mm o any othor pmt‘r the rlehl o tomove, any timber, minerals
{Inciciing ol and gas), soil, gravel or rock praducts without tha pior wilileh consent ol Lender,

Removal of improvements. Grartor shall not demolish or romove any improvements from the Real Proporty
withcut the prior writton consont of Lenclor.  As a conditlon to the romoval of any improvements, Lender ina
roquire Granlor 1o maxo arrangetments setisfaciory o Londor o replace such Improvemants wil
Improvernents of al loast equal valin,

Lendac's Right to Emter. Londar and lls agems and roprosontativos may onter upon the Real Pro’mty al al
ronsonable fimes o allond to Londor'n iMeresty ano 10 inspect the Property for purposes of Grantor's
complinnco with the torma and conditions of this Mangaqe.

2S+9549g -
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I -
v Application of Proceeds. Grantor shall promptly natlly Lender of any joss or damage o the Pro if the
g aspl mated cost of repalr or replacement o:?cwﬁ !2 500'{)0 Londor mgy make Br loss i Gfan%n alls 10

e

do so within filteen (15) days of the casually. Whether or not Lendor's nacurléx mm‘lr , Lendier may, at He
election, apply the proceeds to he ratfuction of the Indoblednass, payment of any lien atecting the Propmg.
. or the restoration ardd repair of the Propenty. If Lerdler elgcts to apply the proceeis to restoration and repalr,
Qrantor shall repair or repiace the damaged or destroyed Improvaments In a manner satisfactory o Lender.
Lencier shall, upon satisfactory proof of such expandiure, pw or reimbiirse Grantor from the proceeds for the
reasonable cost of repalr or restoralion i Grantor Is not |n delaull hereundor, Anz pro%udl which have not
been disbursed within 18¢ days after thelr recelpt und which Lentder bas not commitied to the repalr or
restoration of the Propenty shall be used fliest 10 pay any amount awing to Lender under this Monqag , then lo
Pvepa accrued Intorest, and the remaindar, It any, shall be applled to the princl;t)ial balance of the .
‘;awd‘g ) %r}g?‘?brlf Londer holds any procesds after paymant In full of the indettedness, such proceeds shall be

Unexplrad Insurance at Sale. Any unexplred insurance shall Inure 1o the benefit of, and pass to, the
purchaser of she Property covered by this Morgage at any trusloa's sale or other eale held under the
provigions ¢7 thi; Mertgage, or at any foraclosure sile of such Froperty,

Compliance vub 5:%315!1& indebledness. During the ?orlod in which any Exialing Indebledness described
bulow s In effect, cnm& nce with the insura w{:rov sions contained in the Inslrument evidencing such
Exlating Indebladness shall constitule compilance with the Insurance provisions under this Morigage, 10 th

extent compllance war. the terms of this Morngage would constitute & duplicetion of insurance requirament. i
any proceeds from the msurance bacome payable on loss, the proviglons in this Mog&ago for division of
f{doggg'dsh Bgt;all apply onky ‘o thal portion of the procesds nol payable to the holtder of the Cxisting

Grantor's Report on Insurance. 'Jpon request of Lender, howaver not mare than onca a year, Grantor shall
furnish to Lender a report on eacitaisting poliey of insurance showing: (a) the nama of the insurer. (b) ihe
rlakg Insurec; {c) the amount of the Zancy; {d} the Fr-opony insured, the then current replacemant vaiue of
such proparty, &nd the manner of de anvuning thal value; and (6) the expiration date of the policy. Grantor
shall, upon request of Lender, have an inependont appralser sabistactory 1o Lender determine the cash value
replacement cost of the Praparty.

EXPENDITURES BY LENDER. |l Grantor lalls t:-comply with any provision of this Morigage, lnciudlng‘ Any
obligation to malntain Exlsting indebtednesy In qood stending as required baiow, or If any action or proceeding Is
commenced that would materially atfect Lender's Intsiests in the Property, Lender on Grantor's behalf may, but

ghall not be roc]uired io, take any action that Lender duams appropriate. Any amount that Lender axpends In 8o
doing wil bear Intorest at the rate provided for In tha Note {rom the dale Inclirred or pald by Lender {0 the date of
repayment by Grantor. Al such expenses, at Lender's optior, will {a) be payabla on demand, (b) be added to the
balance of the Note and ba apportioned among and be ?awb:e with any Installment payments to beccme due
durng elther hi) the term of ary applicable Insurance g)lc o it 1he remaimng} tarm of the Nole, or (4) be
troated as a balloon payment which will bo due and Pa¥1a e al the Notz'a maturily, This Mortgage also will secure

payment of these amounts. Thae rights provided lor in this Faragrapn gha?-vg In addition to any other rights or any
remedios to which Lender may be entitled on account of the delaull. | Any such action by Lender shall nat be
construad as curing tho default so as to bar Lerkler from any remedy thai i Zherwise would have had,

\Jgf?q!:?};lw; DEFENSE OF TITLE, The following provisions rolating 10 ownarse’n of the Propenty are a part of this
Title, Grantor warrants that: (&) Grantor holds good and marketable tile of ~ccard o the Proporty in fao
simple, free and clear of all liens and encumbrances ather than thase set forth i tha Real Propeny ascription
or in the Exlsting Indebtednass section balow or In any tile insurance pollcy, tile rrpait, or final title aplnion
lssved In favor of, and accepied by, Lencler in connhection with this Mongage, ana. £) Grantor has the full
right, power, and authority to execute anc deliver this Montgaga o Lender.

Detense of Title, Subject to the exceplion in the para&raph above, Granlor warrants anki '« forever detend
the title 10 the Propeny against the lawiul claims of all persons. in the event any actign-¢7 proceeding Is
commenced that questions Grantor's title or the Interest of Lender under this Mortpage, Gran!or shalt delond
ihe action at Qramor's axpense. Granior may be the nominal party in such proceeding, bul Lender ahall be
antitted to participate in the proceeding and to be reprasented In the proceeding by counsel of Lender's own
cholce, and Grantor will deliver, or cause to be dellvered, to Lender such Instriinents as Lender may raquest
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Gramar's use of the Property compliea with
all existing applicable laws, ordinances, and regulatians cf governmental authorltles,

EXISTING INDEBTEDNESS. The {ollowing provisions concerning - existing Indebiedness {the “Existing
Inclabiacinoss’) are & pant of this Morigagoe. \

Existing Lien. The llan of this Morigago securing the Indebtedness may be sacondary and Infarict 10 an
existing llen.  Grantor expressly covenants and agrees 1o pay, of 8ee 10 the paymen! of, the Existing
Indebledness and Yo prevent any defawt on such Incebtedness, any delault under the Insiruments evidercing
such Indebtedness, or any default under any security documents for such Irdeblednoss.

Defauit, I the paymem of any instatiment of principal or any interest on the Existing Indebtedness Is not mado
within the ﬂmep?gqulwd by Vha note evider?clnq%ch Iniebladiness, or ahould% default occur uncer the

2S+98396

Instrument securing such indebledness and not be cured during any anpiicable grace period therein, then, at
tho option of Lender, the fndetitadness secured by this Mortgage shall become immediately due and payable.
and this Mortgage shall be In delault.
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= filng, recording, and dolng &l other things a8 may be necassary or dosirable, in Lendor's aole opinion, to

accompiish tho matters rolorrod 10 In the preceding paragraph.

1.

~FULL PERFORMANCE. | Grantor pays all tho Indebludness whon due, andd otherwise performs ah the obligation

simposed upon Grantor undlor this bﬁ%nuo. Lonclar shall vxouuto nnd dollver to ammo'i‘i' sultable ututacagn oi‘
this Mortgago and auhabie statemonts of tormination of gny linancing statament on ke av lng Lender's
sociirdy Intorast in the Rents and the Personal Propedy.  Grantor wil ‘my. # permittec 2{ appilcable |

- reasanable tormination fee us dotormined by Lendor trom tlnuf {0 timo, 11, howsver, t.mm is made '31" rantoy,
whether vo&unmm‘ or othorwisa, ar by guarantor or by sy third party, on the Indebt arxi theroater Londer
i3 forced to romit h%:moum of that pnxm?m &) 10 Grantor's truste) I bankruglgr or 10 &ny almilar perdon under

~any fedoral or state bankruplcy Iaw of law lor tho relief of detiors, (b) by reason of any judgment, decree of order
of any court or adminisirative body having ﬂwriwiolitn ovor Lendlor or any of L?ndtr'i \ f' ¢) by tanon
Iha 0I0cnes Shel be CONRKAES MR for 06, putoss bl cuforsomant Of 1 Fiorigage nd tha Mongass

n

- shall cortinue to ba efective o shall bo‘r’gkmawd. ag trﬁ?cnae may be, nulw%hstundim%.n cantellation oc“;'r&f
Mortgage or of iy note or ofhad instrament or agreament ovidencing ‘ho Indebledness &nd 1 Propoﬂr wi
continuo o secuvahe amount repakd or recovered 10 the same oxtont as It that amount nevar had been originally
recoivad by Lande., and Grantor shall b bound by any judgment, decres, order, seltiesnent of comgpromiss
refating lo the Indoblednoss or 1o this Mortgage.

D"EJAUL,T. Each of tho fullowing, at the option of Lender, ehall constitulo an evot of detnult (Event ol Delaulr’)
uncer this Morigage: -

Defsult on indeblednese. vallure of Grantor 1o make any payment whoen duo on tha tndebladness.

Delault on Other Paymar:z, Fallure of Grantar within the time required lix lhir Mon%a"%g Ig make an
gg;snggl tor taxes or INSUrANCOof ahy othar paymont necessary 10 provont fillag of of 1o alfent discharge

Compllange Defaull. Faillure of Granior 10 comply with any othar torm, obdigation, covenam or condiion
conm‘l’nad 1 this Morntgago, the Note o‘r’ in any of zhg‘ ﬁolawd Dacuments. on

Default in Favor of Third Partiss, Shoold Grantor detaul under any loan, extension of crodi, uctg.nr
ugraement, purchaso or salns agrooment, ¢¢ p.v othar agreomont, in lavor of any othar crediior or persan ¢
ma’)' malaunl#y afloc! any of Grontor's propoer o Qranior's ebilky 1o mpa\{ the Noto or Grantor's abllity 1o

- portorm Grantor's obligations under this Mortgage e-any of the Relhied Docdmants,

Falze Stalainonts. Any warmnlr. raprosuntation vr stntamest midoe or Rurnished 10 Londer hy or on behwll of
Grantor under this Mortm\go, the Note or tho Retitor: Documents s faise or misleading In any material
respect, ethar row or ol (ho timo made or turnishe!.

Detactive Coliateralization. This Mortgago or any of the Azisted Dovumonts cosses to be in ulf force and
affect (Inchikiing faliure of any coﬂmnml%é’cumnmayto cronle % valid and perfeciod sacurity Inferast or len) al
any time ond for any ronson,

insolvency. The dissolution or teminntlon of Gra:g?r's oxisloncs av & going business, the lmdvonox of
rantor, 1No appointment of o recaivor lor any parl of Grantor's picoeity, anwulgnmonl for the bent of
creditors, any ty{)pe ol crotitor workowt, of tho commencomant of ain oroceading under any bankruptey o

~ Insolvency laws Dy or agninst Grantor,

Foroclo?un. Fortalture, ete. Commencement of foreclasure or forfeiture ocmdlnﬂ; whether br udiclal
procescing, seli-help, rt-%omaston or any other mathod, by any credior of Granior of by any gavefnmental
oncy Bgalnst any of the Progpn?u. Howover, this subsection” shall not upgﬂ i tha avont of & 1alth
- chspute by Gramor s 10 the valig) r or raasonablenoss of the claim which | ﬁw Lash of the foreClosurg o
foreteliure procudlnﬂ. provided that Grantor gives Lorcler written notice of such laist-eaa hurnishes reserves
cr a aurety bond for the ciaim satistaclory 10 Lendor,

Breach of Other Agresment. Any breach by Grantor under tho terms ol any cther igrasmant beiweon
GBrantor and Londer {hat Is not 1omadiod within any grace peric Provklad thetreln, inclixiing +9houl timltation
?a?zragmomm concorning any indelodnoss or othyr obligation of Granter 10 Loner, whaihur-axisting now or

Existing Indebledness. A dolaull shall ocour under any Exlsting ingebiatness or under anz instrument ot the
roparty securing any Existing indablednoss, or commencemont of any sult or othar aclion 10 foreciose any
exisling Ylan on the Property. :

Events Attecting Guarantor. Any of the precedlng evenls occurs with respect to any Guarantor of any of the
Indabied or any Guaramor dies or hec%ms? incompolent, or rovokos or dispites the vaikdity of, or l%bml
under, any &ammy of tho indebleciness. Landlar, 8 its option, matg but shall hot be required to, permi ti
duarantor's estate to assume uncoiditionally ghe obligations arlsing under the guaranly In & manner
satislactory to Lendar, and, In doing so, cure the Evont of Dafaull, '

Adverse Chango, A maternl adverse change occurs v Grantor's financial corfition, or Lender believes the
prospect of payinent of padarmance of the indebledness 1s impahed,

Insecurlly. Larcler roasonably deoms Rtsell insecure,

Right 1o Cure. If such a faliure 1s curablie and I Granter hos not been given a noth: ol & breach of the samo
provision of this Mm%aqu within the preceding twaive {12) merths, § may be cured (and no Evant of Delault
wiil have accourred) if Grantor, aster Loiler sentis writlen notice demanding curg of such faliure:  (a) cuu%lho
fallure within fiftean (15) daya; or (U If the cure raquires more than flteen (15) days, Immadiztely initialos
staps sufficiant to cure the faflure and thereatier continuns undt completes Bl réasonalie and nacessary sleps
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MISCELLANEOUS PROVISIONS, The following miscellaneaus provisions are & pan of this Mortgage:

o Amendments, This Mortgage, together with any Related Documonta, constiiutes the entire undorstanding and
5 agraement of the partles as 1o the matters set forth in this Mongage. No alteration of of amendment 10 thig
oilgage shall be effective unless given in wrlting and sighed by the pany or parties sought to be charged or

bolund by the alteration or amendmant.

Annust Reports, If the Property Is used for Purroses other than Granlor's reskience. Grantor shall {umish lo
Lender, upon request, a certiffled statement of net operating Incoma raceived from the Property during
Grantor's brevious fiscal year in such form and detatl as Lender shall requlra.  “Not operating Income® shall

mgapr gge %sh receipis from the Propery {ess ail cash expenditures made in connaction with 1he oparation of

Applicable Law, This Mortgage has been delivered to Londor and accepted by Lender in the State of
flinola. This Mortgage shall be governed by and construed In socordance with the laws of the State of
iinols.

Caplion Headinre., Caption headings In this Montgage are for convenlenco purposes onty and aré not to be
use%' 1o interpre‘lwe‘r r‘:!ln% ffxe pmvlslngns of this M aaggo. pureo Y

Marger. There shaliw. o merger of the Interest or estate created by this Mongage with any other Intorest or
gg&rt‘\sg ltn O;hfe:égpany s time held by or for the benelit of Lendar In any capaclty, without the written
0 .

Severabiiity, It a count ol-competen jurisdiction linds any provision of this Mortgage 1o be invalid or
unenforceable as 1o any persco or_clrclimstance, such finding shall nol render thal provisian nvalld or
unenforceable as to any other pgieuns of clrcumsltincoa. if feasible, any such offending provision sha
deemed to be modifled to be within tha limits of enlorceability or validity! however, I the offerding provision
cannot be so modified, i shall be stricken and all other provistons of this Martgage in alf other respects shail
remain vatkl and enloiceable.

Successors and Assigne. Subject 1o the imbatons stated in thls Morigage on transfor of Grantor's Imerest
this Mongage shall bo binding upon and inure <o the benellt of the parties, thelr successors and asslans. i
ownership of the Property bacames vested In a persan other than Grantor, Lender, without notice to Grantor
may deal wilth Grantor's successors whh_relore'ice to this Mortgage and the Indetiednaess by way

fga\;eb%%’nce or axiension without releasing Grantor o7-1he obligatians of this Mongage or labliity Undet the

Time is of the Essence. Tima s of the essence in the parformance of this Morgage.

Walver of Homestead Exemption. Grantor heraby rolesurs. arxd walves all rlﬂhls and banefts of the
homestead exemplion laws of tha State of iilinois as 1o alt Indoentrdrass secured by this Mortgage.

Walvar of Right of Redompiion. NOTWITHSTANDING ANY OF 7HE PROVISIONS TO THE CONTRARY
CONTAINED GAGE, GRANTOR HEREBY WAIVES, 10 1'% EXTENT PERMITTED UNDER
TS MORTGAGE-ANY 'EN%EEEP#G}?%'S«S ; E%Féﬁ%c?%%%%ﬁx{v%f’ ERANTOR AND O BEHALF
OF ANY OTHER FERSONS PERMITTED TO REDEEM THE PROPERTY, =

Waivers and Consents, Londor shall not bo deemed to have waived any righis vider this Mongage (or under
tha Related Documams? uiless such waiver Is In writing and slgned bY\ ender. o delay or omission on the
part of Lerxier in exerc aln?hanxﬁrlght shall o‘mram a8 a waiver of such right or any oinar right. A walver by
any party of a provision of this Mortgage shall not constitute a waiver of or ﬁroiuqma the Jesty's right atherwlse
1o demand sirict comptiance with thal provision or any othar provision. No prior waivar Ly Leikler. nor an

ourse of dealing between Londar and Granlor, shall constiute a walver of any of Lencer'e rbﬁ\ma I any o

rantor's obligations as to any future transactions, Whonever consent by Lendor Is requirac’ in this Mortgage,

Z5TISHe

the granting of auch consent by Lander I any instance shall not conatiiuto continuing conser( ' subsaqusm
instances whoro such consent i8 required.
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