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Home Equity Loan ‘ |
Loan Number: 3 | : -~
Mortgage  iiomssess UL
THIS MORTGAGE {"Security Instrument”) is given on __June 03, 1996 . The mortgagor
EPREN YANEZ & QVELIA A EZ. HIS WIER
{"Borrower"),
This Security Tnstrument i givento The Pirs National Bank of Chicago .
which is a __Notlonat Bank ~ Geganized and existing under the laws of g United States of America \
whose address iy One Firrt lantional Plaza, Chicago , Tiinois 60670 __("Lender™), Borrower owes
Londes the principt sum of  _Nine Thrusind Three Hundred and No/j00
Dollars (U.8, $ 9,300.00 )./ This debt Is cvidenced by Horrower's note dated (he same date &8 this
Security Instrument ( Note®), which proviias for monthly payments, with the full debt, ifnot paid earlier, due and
piyable on __006/12/ . This $eovrity Instrumont sccures to Lender: () the repayment of the debi

evidenced by the Now, with intorest, and all renawily. oxiensions and modifications; (b) the payment of all othes
sums, with interest, advanced under paragraph 7 <-jrotect the seonrity of this Security Instrument; and (¢) the
performance  of Borrower's covenmits and ngreements - under this Securlty Insrument und the Note. For this
purpmc. Borrower docs hereby mwortgage, grant and cosvev-to Lender the fo!lowing described  property located in
LOOK County, Hiinots:

LOT 96 & 97 IN LOMRARD'S &UBDIVI&!ON OF BLOCK 50 IN Ti% SUBDIVISION
; BY THE CITY OF CHICAGO, OF SECTION 19, TOWNSHIP 39 NG,
- RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

. COUNTY, JLLINDIS.
Lo g
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 which has the address of 1710 W 2IST ST CRICAGO, WL 606082702+ = |
('PmPcnY Addl’!“'): . : v ‘ I ;

~ TOGETHER WITH sl the improvemenis  now or hereafler crected on the property, au& aly cmmmu nglm.
. appurtenances, rents, rayeltics, mineral, o and gas rights and profits, water rights and stock: and all fikiures. jiow o
' hereafier a part of the property. Alireplacements and additions shal) also be covered by tils Sﬁhﬂ!‘it)ﬂ lmm'umun
MI of the foregoing i¢ referred io in this Security Instrument as the *Propenty”. o . R

BORROWER COVENANTS that Borrower s iawfully reised of Ii'le cstate  herehy »onvcycw ani has the nsm o

. mongage, geant and convey the Property and that the Propenty is unencumbered, except for ancumbtanees - nf
~ record. Borrower warrans and willdefend generally he file to the Property againsi all slaims and demands,
- subjest o any encranbrances of record. There is & prior mortgage from Borower 10 21 AZA HOME MORTGAGE.
CBANKEFSB .. Jdated 0347/94 . and recorded with the COOK County chrder ﬂr

jDreda on m < a8 docusent fumber 94509999 . ("Prior Moﬂslsc)

THIS SECURITY INSTRI'MENTeombines uutform coverants for national use and mm un; Rmn wwnams wil'h
limiwd vnrlatiom by juriadicionto cns\sliiutc w security mstrumcm covering real pm@aeny I

UNIFORM COVENANTS. Bortowe: s Lender cavenant and agree as foljaws: ‘ S

S Payment or Principal und Interesi: Prepayment and Late Charges. Ilnmwrer shait pmmpﬂly pay whm
Qe the principel of and imtercst on the debi evidenced by the Note and any prepayment and late chnlgef dmn
~ undes the Note. .

- & Apphication of Payments,  Unless applicable ' law provides otherwise, all payment suceived by La!ndcr under

- paragraph 1 shall be applied; firat, (0 acorved intereit; second, fo past due insurance; thind, o cuwrent billed:
. Insurmnice; fourth to past due principal; fifth,to current billd principal; sixth, to chnrgcs, severth, o frincipsl due;
md!ut,wmmed but unbilled insurance. o -
3. Chmrges; Liens, Borrower shall pay all laxes, assessmens. .harge;s. fines and lmywmilion.l- atibuiable 10
the Property which may attain priority over this Security Instrumess, snd leaschold pavment. or ground remts, ‘i:‘,
any. Borrower shall pay them on ime direcily to the person awea pay=ant, Upon Londer's requesl, Bortowes |

- shall promptly fumish to Lender all notices of amounts to be paid under tiis Zaragraph and shnll pramily fum;h :

10 Londer receipts evidencing the payments, -l
Borrower shall prowpity discharge any lien which has priority over this Secusity tnstramen) cmepi rm the Rriap
Mangue unless Borrowes: (x) agrees in writing to the paymeni of the cbligation cured by e lier in & manner
accepralle 10 Lender; (b) contents In good falth the fien by, or defends against unioicement of the Yien in, Wigill
proceedings  which inhe Jender’s opinion opesste 1o vrevent the enforcement of the Jien or firfeitose of any pan of
the Property: or (¢) secures from the holder of the Jien an agreement satufmory 10 Lender sugcdioming the liey 1y
thie Securlly Inmrument, IfLender determines thai any pant of the Property iv subject (G a Eep which saay mihs:
priarity over this Securlty Instrument except for the Prior Mortgage, Lander may give Borrower & notice .denufyh fi
the lien. Borrower nhail mlafy the Hen or take one or more of the scilons set fonh above with 10 day= ‘of rhre gwina
of nollce.
4, Fnzard Imurance. Borrower shall keep the improvements now cximug or hereafier erected nun tlhu
- Property insured agalnas fose by fire, hazardy included within the term “extended coverage™ and any ciher hapards,
including floods or flonding, for which Lendec vequires insurance, This insurance shall be mainained in thy °

wmounts and foy the periods that Lender requires, The Insurance carries psoviding the insurance shall be chossn :

by Borcower subjoct to Lender's approval which sitll not be unreasonably  withheld, If Borrower faih o minmhl X

coverage described above, Lender msy, at Lender's optlon, obiain coverage 1o protect Lender's rights in thd

Propesty in sccotdunce with paragraph 6. v
Al insurance policies and renewals shall b accepiable (0 Lender and shall include & wandard mongage
clavse, Lemder shall have the right t hold the policles and reuewals, 1flender requires, Bosrower shall promptly
give w Londer all receipts of pald premiums and renewal notiees, 2 the ovent of lase, Nossower shall give p'mmlul
hotkce to the insurance cacsier and Lender, Lender may mke proof of loss if not made prompily by Barmwcr L
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Unless Lender and Borrower otherwise agree in writing, insurance proceeds shalt be applied to restoration o
“ vepait of the Property datsaged, f the restoration or vepair is cconomicatly feasible and Lendor's security is not
o fessened, 1f the restoration or repair is not economically foastbie or Lender's sccurity would be lessencd, the
{nsurance proceeds shall be applied to the sums secured by (his Socurity Instrwment, whether or nol then due, with
any oxcess paid 10 Borrawer. If Borrower abandons the Property, or docs not answer within 30 days a notice from
Leader that the insuranoy carrler has offered 10 seitle a ciaim, ihew Lender may collect the fnsurance proceeds.
Lender may use the proteeds 10 repaic or restote the Property or to pay suims secured by this Security Instrviment,
whether or not then due. The 30-duy periad will begln when the noties is given, :

Unless Lender and Borrower otherwise pgeee in writing, any application of proceeds 10 principat shiil not
pxtend of postpone the due dase of the monthly payments referred to In paragraph | or change the amount of the
payments,  Hunder putageaph 20 the Propenty s acquired by Londer, Borrower's right 1o any Insusance policles
and proceeds resating (rom domoge to the Property prior to the acquisition shall pass 1o Lender 1o the extert of
the sums secured by inly Security Insicument Immetintely prior 10 the aecjulsition,

8, Preservativn nd Malnienance of Property; Borrower’s Applicution; Leascholds,  Borrower shatl nol
destroy, damage oy-arbstantiolly change the Propenty, aliow he Propesty (o deleriorate  of comunit waste,
Borrower shall be Iy defawit diany forfelture aciion or proceeding, whethor civilor criminal, is begun thay in Lender's
good fuith Judgmen) could sezalsin forfeliure of the propeny or otherwiso matertally hnpair the len crested by this
Security Tastrument or Lender's veonrity intovest, Barrawer may cuto such a default and reinstale, »s provided in
parsgraph 16, by causing the aedor-or proceeding to be Jhamissed with 8 ruling that, in Lender's good faiih
determination, precludes forfelure ol e Botrower's interest Inthe Propenty of other material impairment of the en
created by ¢his Security lnstrumeny or Levasc's sccurity imerest, Borrower shall also be in default if Borrower,
during the loan application process, gave moleriplly falae or innccurate Information or statementt to Lender (or
falled t0 provide Lender whk any material infoomation) ia connection with the Touns evidenced by the Agreement, If
this Security [nstrumient s on lessehold, Borrower shall comply with the provisions of the icase, and If Borrower
ncquires fee title 1o the Property, the leaseliold and 'ce title shall not merge unless Lender ngrees to the merger in
writing, -

6. Fratection of Lender’s Righis in the Property. :iPorrower fails to perform the covenants and agreenents
conained in this Security Instrument, or there s a logal proceading that may signtficantly affect Lender's vights in
the Property (such as proceeding in bankruptey, probate, for copdemnution or ta enforce Inws ar tegulstions), then
Lender may do and pay for whatever is necessary to protact the value of the Property and Lender's rights in the
Property, Lendee's aclions may include paying any sums secured Ly @ len which has priority over this Security
Insteument, appeazing  in court, paying reasonable aitorneys' fees and <merlng on the Property to make repaiss.
Although Lender may take action under this pagrgraph 6, Lender does not have 109530,

Any amousts disbursed by Lender under this paragraph 6 shall become 2urdilenal debt of Borrower secured
by this Security Instrument. Uniess Borrower and Londer agrec to other terms o payment, these amounts shall
bear interest from the dme of disbursement &t the Note rute and shall be payable, wih lnterest, upon notice from
Leader 1o Borrower requestiing payment, . ‘

7. Ispection,  Lendet or iy agont may make romonable eniries upon and inspections .ofbe Propeny. Lender
shalt give Bortower aotice ot the time of or prior 1o an inspection specifying ceasonable cause for the Jusrection.

8, Condemnation. Tho proceeds of oy award or claim for damages, direct or consequenitis, “in connection
with ony condemnation or other taking of my part of the Property, or for conveyance (n lieu of concenation, ase
hereby assigned and shall be paid to Lender. :

in the event ofa total laking of the Propeny, the nroveeds shall be applicd to the sums secured by this Securkiy
Instrument, whetier ar not then due, with iy excess paid to Borrower, In the evem of a panial taking of the
Property, unless Botrower and Lender otherwise agree in writing, the sumz secured by this Security lnstrument
shall be reduced by the amount of the procecds muliplied by the following fraction: (a) the total smount of the
sims sccured  iminediately before the waking, divided by (b) the fair market valie of the Praperty immicdistely
before the taking, Auwy balance shail be pald o Bovrower,

ifihe Property iy abandoned by Borrower, or If,2fter notice by Lender to Borrower that the condemnor offers
10 make an award or seitle u cluim for damages, Borcower falls 1o respond 10 Lender within 30 daya after the duie

© the notice |y given, Lender i authortzed (0 coitect and apply the proceeds, ot s option, either to restoration or
repair uf the Property o 10 the shms sectired by this Securlty Instrument, whether or not then due,

Uniess Lender and Barrower otherwise agres in writing, any applicaion of proceeds to principal shall not
extond or postpone the due date of the montbly payments referred to in puragraph | or change the amount of auch
paymERis,
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9, Borrower Not Releassd; Forbearsnce By Lender Not & Walver, Ememlon of the time for wmm or | 0
. modification of amartization of the sums sccured by 1his Security Instrument granted by Lender to any suepisor
- imereat of Borrower shall not operate o relesse the Wability of the original Borrower or Borrower's sweesiors. in | !
< imerest, Lender shali not be required 10 commence proceedings againgl any succesior  in interest or nyfuu 0y
~exwend time for payment or otherwise modify amonization of ihe sumy secured by this Security fnurusmem by |
“rewson of any demand mads by the original Borrower or Borrower's successors  in interest.  Any forbeammace by
- Lender in exerclsing any right or remedy shall not be a waiver of or prectude the exercise of any ight or remedy. | | !
“ 10, Successors  and Amigns  Bound; Joint and Several Liabliity; ttv-ﬁlgnm‘ The covemans and |
© agrosments  of this Security Instrument ahall bind and benefit the successorn and assigns rbt Lender and Ecprower,
* yubject to the provisions of paragraph 16, Borrower's covenants and agreements shall % joine endd weversl, smy | %]
. Borrower who co-signs this Security Instrament but does not execute the Note: (@) is co-signing this Ssurty | )
Instrument only to mongage, grant and convey that Barrowes's interesi in the property under the tormw of <his | -
 Security Instrariont: (b) ia not personally obligaied o pay the sums secured by this Secusity Iastrument; and i)
. Agrees that Lendder wud any other Borrower may agree to extend, modify, forbear cr make &ny awmmmmonm
* with regard to tho 1enims o7 this Security Instrument or the Note without that Bosrower's cosset, i

11. Loan Chargee. 'she Joan secured by this Security Insirument is subject 0 & law which sets maximum .cum

charges, and that faw is fiedy Intespreted 5o that the Intereat or other loan charges coliected or 1o be collecind in

.- connection - with the loan excréd: the permicted limits, then: (a) any such loan charge shall be rediced by the
amdunt necemary o reduce it charge 1o the permitted limitiand (1) any sums already collected from Borviwer
- which exceeded permitied limits wilibe' mfunded 1o Borrower, Lender may choose 1o make this refund by redudiog
the principat owed under the Note or oy mating a direct paymen: to Borrower. 1fa refund reduces principal, tm
reduction will be treated an & partial prepaymient without any prepavment charge under the Note. !

‘ 12, Leglslation Affecting Lender’s Right/. If enactment or expirstion of applicable laws has the eﬂm ccf
resdoring any provision of the Note or this Security lastrument unenforceable according to its 1erms, Lender, at its

- option, way sequirc Immediate poyment in fullof s sums socured by this Security Instroment and miay invoke my
remadies pevmiited by parsgraph 20, H Lender exercies his oplion. Lerder shall 1ake the steps specified in ﬂhn
second paragraph of parageaph 6.

13, Notlces,  Any notice to Borrower provided for in this Secrrity mslmmcm shalt be given by delivering itor by
mailing it by fiest class mafl untess applicuble Iaw requices uso’ of saother methed. The notice shinl| be directed to
the Property Addsess or any other address Borrower designater by ntiee to Lender. Any notice to Lender shall be W St
given by first class mail to Lender's address stated herein ov amy-uther zAdress Lender designates by notice o]
Borrower, Any notico provided for I shis Security Instrument shall be deemed to have b@w gwcn o Bom;wer or -
Leuder when given as provided in this paragraph,

* 14. Governing Law; ‘ievmblllly. This Security Instrument shall be govcn;n by fcdc—m Jaw ar.d the law of the
Jurisdiction in which the Praperty ia located. Inthe event that any provision or cluwe of this Security Instrurent of
the Note conflicts with applicable law, such conftiet shail not uffect other provisions o this Securily Instroment or
the Note which can be given effect without the conflicting provision. To this end he p;ow 10hS of this Secnmy
Insivviment and the Note are declared to be severable.,

135, Borrower’s Copv. Aorrower shall be given onc conformed copy of the Nowe w‘ of shis Secunly-
Inatrument.

16, Tramfer of the Property or 8 Beneficial Interest in Borrower, if all or any pw oﬁ ihe Property of aay
interest 1 i ia sold or transferred (or ifs beneficial interest in Borrower is sold or (ransferrec. iinl Borrower is noi a
naral porson) without Lender’s prior written consent, lLender may, al its oplion, require imenidiate payment n ful
of all suma secured by this Security Instrument. However, this option shall not be exercised by lendiy ifexercise is
prohibited by federal law a3 of the dute of this Security Instrument, ¢ \L Pl

If Loder exercises this option, Lender shall give Bosrower nolice of acceleration, The notice stall provide a J,!
period of not less than 30 days from the dute the notice is delivered or malled within which Borrowe, ‘nust pay al! |
sums secured by this Secusity Instrument. i Borrower fails to pay these sums prior to the expiration of his period,
Lender may invoke any remedies pcnniued hy |his Securlty instrument withows further notice or d ‘mand on
Borrowet, ‘ ’
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17, Borrower's Right fo Relistate, 1/ Bosrower meeis cortaln condiiions, Borrower shall have ihe sight 10 have

, enforcentent  of this Securlty Instrument discominved &t any Ume prior w the eartior of: (u) 5 duys (or such other

" pertod ns applicable [aw may specity for colnstmioment)  before sale of the Property putsusit 10 any power of sl

7 contmined in this Securlly Insteumnent; or (b) entry of # judgment onforing this Security nstrument,  Those

-{ canditions are that Borrower: () pnys Londer ail sums which shon would be due under this Securlty Instrument and
the Note hed no nceelosation scurred; (b) cures any defuult of any other covenanis of agreementy; (c) pays all
expenses  incurred In entoreing this Secusity Tnstewrnens, bncluding, but not limlted to, reasonable  anomeys' feos;
and (d) tokes such nction as Lender may resonsbly requirs to mxtico (hat tho Uen of this Security lnstrumeont,
Lender's righty tnthe Property and Horrower's chligmion to pay the sums secured by this Socurity Instrumient shall
continue wichanged. Upon tolnstatomont by Borrower, this Securlty Instrumont and the obliyations seeured hereby
shall remaln fullyeftective as Is no wieolortion had occurred.  However, this right (o relnsiate shall not apply lu the
¢ase of ncceteration under paragraphs 12 or 16,

I8, Hazardous Substances,  Borrower shall uot cause or periit the prevence, use, disposal, siorage, or release
of iy Hazardows Suratances  on of in the Propenty, Borrower shall not do, nor allow anyons ¢ise to do anything
affecting the Property (' s ki violation of airy Bnvironmecal Law, The preceding two sentencos  shall not apply to
the presence, use or worane on the Property of amall quandties of uwardous Substances thar are gonerally
recognized 10 by appsopriate to voymal realdeminl uses and to mainionatice ¢f the Property.

Rorrowrer shal prompily give Lriider writton notics of any invostigation, elalm, demnnd, lawsubl or cther action by
any governmental or reguintory asuwy o private party nvolving the Fropety and any Hezardous Substance or
Envivonmentl Law of which Borrower fiss actual knowledge. 3f Borrowor lewrns, or i notified by any governniental
of tegulatory awthority, that any renovii s¢ other remediation of any Huzardons Substance  sffecting the Propesty s
necessary,  Borrownr shall prompily take ol necesary remedial actions in accordance  with Bavironmental Law.
A used in this paragraph 18, *Hazardous -Subutances” nre those substances  defined as toxle or hazardoun
substances by Enviconmental Luw and the folloming substances:  gasoline, Kesoweno, oiher flaninable or toxic
petroloum  products, Toxic pesticides  snd  herieldey,  volatile solvents, malerials containing asbestos  or
formaldelyde, and radionctive materiale, A used in thir-jarageaph 18, "Eaviconmenial Law® means federal laws
and taws of the jurisdiction where the Property Is located this relate to health, safely or cavironmental proiection.

19, No Defaults, The Dortower shall not bo in defondi_<f-any provision of the Prior Mortgage or any other
mortgage secured by the Property.
10, Acceleration; Remedles, Londer shall give notice to Borraviar prior 10 acceleration following Butrower's
broach of amy covenant or agreomcnt [n this Security fnstrument (bwy riet prior to aceclerntion under paragraphs 12
and 16 unless apphicable law provides otherwise). 'The notice shall specify: (a) tho defwult; (b) the sction required to
eure the defoult; (¢) a date, not Joss thaw 30 days from the date the notice t-given 1o Botrower, by which the default
must be cured; und (43 thit faliure 10 cure the dofault on or before the dute ‘anccified In the nodes may rewult in
Cacecleration of the sums secured by this Security Instrumont, foreclosure by judical procceding  and sale of the
" Property. The notico shall fumhor inform Borrower of the right 1o reinstate afier acceieration and the riglii to asert
in the foseclosure procecding the non-existence of a defuult or any othor defense of Bograwne 10 seeeloration  and
foreclosure. ifthe default Is not wured on or befors the date specified fn thie notice, Lender a1 it, ovtlon may require
immediate payment ik Al of all sums secured by thiz Securlty Instrument without furthe: damut and may
foreclose this Scewrity Instrument by judiclal procecding,  Lender shait bo entitled to collect all exzaonass incurred iy
pursuing the remedies provided in this paragraph 20, inciuding, but not limited to, reasonable  atoipeyy’ fees and
costs of thle evidence.

21, Lender tn Posseaslon,  Upon scceloration under parugeaph 20 or sbandonmens  of the Property and &t any
time prior to the explration of any petlod of redemption following Judicial sale, Lendor (in person, by agent or by
ndicialty appointed recotver) shall be emtiled 10 onter upon, ke posscasion of and manage the Proporty and (o
collect the remts of the Property Including chose past due. Any rents collected by Lender or the recelver shall be
applied first 1o paymont of the costs of management of the Property and collection of rents, including, but nol
limited to, recolver's foos, premiums on recoivor's bonds and roasonable attorneys' fees, and then to the sums
securcd by this Security Insttumont. : - :

22. Release,  Upon payment of all sums secured by this Security Instrument, Lender shall colease hiy Securlty
Instrument without charge to Borrower, Borrower shali pay any recordagion coms, ‘

23, Walver of Homestcad. Borrower walvey afl right of homestead  oxemption inthe Property,

24, Riders to this Security Instrument, Ifous or more riders ure executed by Horrower and recorded togother
with this Security Instrument, the covenanis and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenams and agreements of this Securlty lnstrument s ifthe rider (8) were & pan of
this Security Instrument.

TLHELMTO.IFD : 4.

8L:9St9g




UNOIf-FICIAL COPY

‘ BY SIGNING BELOW, Borrower accepis and agrees 10 the torms and  covenants containgd In this securi*j
L : Ilmmmem mul in wny ridor(s) executed by Borrower and recordexi with the Securily lnatpmem,

) L
Lo vy
. 1 K
A . :
f
) |
"o \ i !
ko]

D "7. ,! ‘d ' s . .
. y | / c:’......,. " { -Borrower
L nE ( L v
R Q éﬁﬁi! ; zﬂ s . |

. ‘a Borsowsy
i (Space Dedow This Line For Acknowiegmen)

T

Bl 3 iﬂm m”)y Vetonica Rhodes :
SR - ’ %w ¥ 11\030\ Chicagy, I, 60670 o
oox |1
3 TR ‘ . |
. STATB OF ILLINOIS, Vo County ss: |
i B _ i TR
‘I'( L LW; 1&#!”5 e . Notary Public in and for snid county and sate, do iereby
it sonify thal GERER YANIEZ & OVELIA YANZZ, NS WibR ; : ——
J:r‘\‘ i

sppearcd  Lefore me this duy in person, wel knowledjed that

personaily known to me to be the sune puiss ml) whose name(s) is (are) subscriza 10 the forcgoin

dvllvaml the um instrument as

lee'l undor my hund and official seal, this é dav of IJMQ.

ﬁ-)wﬂr

KRstrumeR, |

o, 5gned
__frou e voluntary act, for the uscs And pugboses therein set ﬂmh
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