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MORTGAGE Lonn Nuinber

THIS MORTOAGE Js i this ITUH day of JUNE, 1996, botweon the Mortgagor, JAMIS V. MORGAN, SR, A
SINGLE  PERSON  (horolc_'Borrower™), and  the  Mottgages, NATIONSCREBIT FINANCIAL SERVICES
CORPORATION, a corporntion oiganised and oxisting undor the taws of NORTH CAROLINA, whoso mddress ls 900
OARMONT DRIVE, SUTTE 301, WESTMONT, JILLINOIS 60559 (horein *Lendor®),

WHEREAS, Boreower i Indebied 1o Easdur tn the principal sum of U8, §43,200,00, which Indobicdness Is ovidenced by
Borrower's noto dated JUNE 17, 1996 knd oxterzions snd ronawals thereul (horeln *Noto®), providing for monthly nstallmenta
of principal nnd intoress, with the balance of Indabeuness, {f not sooner paldd, dus and payable on JUNE 24, 2011;

To SECURE 10 Lendor the topayment of the inasuiodness evidenced by the Noto, whib Interest thereon: the payment of s
other svns, with fntetest thoreon, mdvanced in nccotdnivze leeawith to protect the secueity of this Motigige; and the performance
of the covenints and agreements of Borrower horeln conthined. Burrower doos herchy morigage, grant and convey to Lender lhe
following deseribed propeaty tocated in the County of COOK, Stats of Hlinois:
THE SOUTH 33 FEET OF LOT 1 IN BLOCK § IN PRESCU TS SUBIMVISION OF 'THE 9\0\
%

gmmu re(thuamlnl Services Corperation

EAST 1/2 OF ‘THE NORTHWEST 1/4 IN SECTION 27, YOWNGAIP 38 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING €0 VBE PLAY THEREOF
RECORDED DECEMBER 17, 1877 AS IKJC.L’MI"N'I‘ NUMBER 162473, IN COOK COUNTY,

1LLINDIS,
(‘* o WY .1-.1.. (\8,., ‘b) gL

LAWYERS TITLE INSURANCE CORPORATION

Ab‘ g 6&

20-27-110-020 YOL. 266
which has the address of 7208 S, CALUMET AVENUE . CHICAGO
{Stree} {Ciw)
THineis 60619 (herein "Property Address™);
12ip Code)

TOGETHER with all the improvements now or hereafter erecied on the preperty, and all eazoments, rights, appurienances and
rents, ali of which shall be deemed 10 be and remain a part of 1he property covered by this Morigage; and ol! of the foregoing,
together with said property (or the leasehold estate if this Morigage is on a leasehold) are hereinafter referred 10 as the
"Property.”
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. I,, Borrower covenants thit llmj»le\lsﬁ«lu@ *A&ﬂy @@RMWM to morigage, grant and

fonvey the Propenty, and that the Properiy is unencumbered, excopt for encumbrances of record. Borrower covenanis that
{Borrower warrants and will defend genorally the title to the Property against all claims and demands, subject 10 encumbrances of
Afeeord,

.f UNIFORM COVENANTS, Borrower and Lender covenant and ngree as follows:

¥ 1, Payment of Principut and Intorest. Borrower shall promptly pay when due tho principal and Interest indeledness
§§vldunccd by the Noto and Infe charges as provided in the Nols.

o Funds for Taxes snd Insueance. Subject to applicable law or a wrliten walver by Lender, Borrowor shall pay (o Lender

an the ¢y monthly paymenis of principal and Inlersst are payable undor the Note, until the Note i pald [n full, n sum (herein

“hunds’] cqual 10 one-twetfth of the yearly taxes and nasessments (including candominium and planned unit deveiopment
assessments, 1f aay) which may mnain peiority over this Morigago amd ground rents on the Propeny, if nny, plus one-twelftls of
yearly peomivm installmenty Tor hazard inaurance, plus ono-iwelfth of yoarly promium instaliments for morigage insurance, if
any, all as rewsonably estimated initiatly and from time to time by Lender on the basts of asscssments and bills and reasonuble
estitnates: thercof. Borrower shall not be obligated 10 mnke such puymenty of Munds to Lender (o the extent thut Borrower makes

- sich paymenis 10 the holder of a prior morigage or deed of 1rust if such holder iy an institutional lender,

I Borrowor pays _Punds to Londer, the Funds shall be held in an institution the deposits or accounts of which are Insured or
guaranteed by a Foaers) or state agency (including Lonter (f Lender fa such us Institution). Lender shall apply tho Fuids to pay
snid foxes, assessments, ‘sutance promiums and ground ronts. Londer may not charge for s0 hodding and applying the Funds,
aralyzing said nccount o vartiving and compiling sald assessmonts and bills, uniess Lender pays Borrower Interest on the Funda
wnd apphicablo Inw permits Lzovts to mako such  charge, Borrawer and Lender muy agree In writing at the time of execution nf
this Murigage that interest on tns Fands shafl be paid io Borrowor, and unless such agreement ia made or applicable law requires
such inlerest 1o he paid, Lendor sie’s ot be required o pay Borrowor any interest of camings on the Funda, Lender shall give 1o
Bovrower, withowt charge. an anual-wccounting of the Funds showing crediis and debits to the Punds and the purposo for which
ench debit to the Funds wys mude. The Fuuds 2o pledged aa sdditional security for tho sums secured by this Mongage,

Ir the amount of e Fuds hald by Londor, 2czothor with tho Rure monthly instaliments of Funds payable prior 1o the due
dates of taxes, asscssmopts, fnsurance promiums wnd ground rents, shall exceed the wmount required (o pay sald tuxes,
assessiments, tnsurance prombums and grousd ront, av thoy fall due, such oxcess shall bo, st Borrower's option, either prompily
repald to Borrower or wredited 10 Borrower on tmontl v .pzalimonts of Funds, 17 the amount of the Funds hield by Lendor shall
aot be sulllcient 1o pay 1axes, asscusimonls, insuraiice prom iams and ground ronts we they (atl due, Bocrower shall pay to Londer
aty ARlowm necessiry 1o mako up the doficloncy in one or morr payments as Loler may reulre,

Upun payaient in fult of all sums secured by this Mortgaga -Londer shudl promptly refund to Borrower any Funda held by
Londer. If undor puzagraph 17 horeof thn Proporty Is soid or the Piejerty is ctherwito acquired by Lender, Lemder shall apply,
no Jatiee than immediately prior to the salo of the Property or its acquiai?ion by Londer, any Funds held by Londer wt the ilme of
applickiion as w credit agninst tho sums socured by this Morigage,

N Applleation of Payments, Uniess applicable law provides otherwlse, xii payments recolved by Lander under tho Now and
parageaphs | oand 2 horeor shadl bo applied by Lender Nt In payment of ‘wnoants payable ti Loner by Borrower unior
parageaph 2 hereot, then 10 intergat payablo as the Note, and then to the principal oi 2 Note,

4. Drior Movtguges und Deods of Teunty Charges; Lions, Dozrower shall porform o':-of Borrowee's obligations under any
mottgage, deed of trust or other securlly agreomont with n Yien which hes priority over-'iis Morgage, Including Borrower's
coverianis to make paymonts whoi due. Borrower shall puy or cause to be pald all tixes, asscanionis nnd other chinrges, fiies
ardd knpositions atteibiiable 10 the Property which muy nitale » priority over this Movigage, nnd lezeshold payments or ground
rents, i nny,

8, Hazerd Invwrsnce, Horrower shsll keep the lmprovomiems now oxisting or horeafior erceted oo the Froperty Insured
ngninet Joas by firg, hazards Included within the tenm “extended coverage”, and such other huzards as Loniers iy require and in
such mmonnts and for such periods as Lendor muy reguire,

The Insurance eargler providing the Insurance shall be chosen by Borrower subject to approval by Lender; provided, that such
approval shall not be unreasonably withbeld. ALl insurance policles and renewals thereof shall be In B form acceplably to Londor
and ihall include o siondard morigage clavao in favor of and {n a form acceptable to Londer, Londer shud ave the right to hold
the policles and renewals thereof, subject 1o the terms of any morigage, decd of Irust or other security agrecimont with n lon
which has priority over dils Mortguge.

In the event of loss, Borcower shall give prompt notice 10 the Insitance carrlor whd Leder, Londer may make proof of loss i
not mado prompily by Boreower,

I7 the Property s abandoned by Porrower, o If orrower falls o respommd 10 Lendler within 30 duys frea the date notice I
mailed by lender 0 Borrowor that the insurance carrlor offers to seitlo a cInim for [nsurance besiofits, Lender I8 authorlzed to
collect and apply 1he insuranco proceeds st Londer's option ohiher 1o resioration or repalr of the Property of to the sums secured
by (his Mortgage,
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.TT 6. Proservation and MMN%E ILGJAJMWGQRMM! Developmcm-a. Borrower

":nha'u keep the Propesty in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall
‘gomply with the provisions of any lease if this Motigage is on a leasehold, If this Morigage is on n uail in a condomintum or a
-"ilanncd unit dovelepmeni, Borrower shalt perform all of Borrower's obligations under the declaration or covenants crenting or
i;jovcmh\g the condominium or planned unit development, the by-laws and regulations of the condomintura or planned unit
grycvelopnwm. and constituent documonts,
',@’ 7. Protection of Lender's Security, If Borrower faily (o porform the covenants and agreements comained in this Mortgage,
:a'h if any action or proceeding is commenced which materinly affects Lender's imerest in the Property, then Lender, at Lender's
;ci»p:ion. upon notice to Borrower, may make such nppeacances, disburse such sums, including reasonable avtomeys’ fees, and
take such action as is necessary lo protect Londer's interest, 1f Lender requited mortgage insurance as a condition of making the
Joan secured by this Monigage, Borrower shall pay the premiums required to raaintaln such insuranice in effect umil such time s
- the requirement for such insvrance terminates in accordance with Borrower's and Lender's written agreement or applicable law,
©Any amounts disbursed by Lendor pursuant to this paragraph 7, with intorest theveon, at the Note rate, shall become
- additional indebledness of Borrower sceured by this Martgage. Unless Borrower and Lender agree to offier terms of payment,
such amounts shall he payable upon notice from Lender to Borrower requesting payment thereof, Nothing contained in this
- paragraph 7 siall requirs Lender to incur any expense or take any action hereunder,

8, Inspection, Leude: may make or cause to be made reasonable entries upon and inspections of the Property, provided that
~ Lender shall give Borrover-nolize prior to any such inspection specifying reasonable cause therefor related 1 Lender's interest
. inthe Propenty,

9, Condemnatlon, The pweced of any award or claim for damnges, dircct or consequential, in connection with any
- condemnation ar other taking of thz Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
~ and shall be paid to Lender, subject to the terms of any morigage, deed of trust or other security agreement with a lien which has

priority over this Morigage,

10, Borrower Not Released; Forbearanse by Lender Not a Waiver, Extension of the time for payment or madification
of amortization of the sums securcd by this Meriipage gramted by Lender to any successor in inicrest of Borrower shall noi
operate to releaze, in any manner, the liability of e original Borrower and Borrower's successors in interest, Lender shail not
be required to commence proceedings against such sriccssor of refuse to extend time for payment or viherwise modify
amoriization of the sums secured by this Mortgage by reszon of any demand made by the original Borrawer and Borrower's

_ duccessors in interest. Any forbearance by Lender in exercialnz any right or remedy hereunder, or otherwise afforded by
applicable law, shat! not be a waiver of or preclude the exerclse ol 2uv such vight or remedy.

11, Successors and Assigus Bound; Joint and Severad LizbVily; Co-signers. The covenants und agreements herein
contained shail bind, and the rights hercunder shall inure to, the respeccive successors and assigns of Lender and Borrower,
subject 10 the provisions of paragraph 16 hereof. All covenants and agr;oments of Borrower shall be joint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Nate, (a) i co-siguing this Mortgage only (o mortgage, grant
and convey that Barrower's inlerest in the Property to Lender under the terms of ¢l Mortgage, (b} is not personally lisble on
the Note or under this Moriguge, and (c) agrees that Lender and any other Borrowei léreunder may agres to extend, modify,
forbear, or muke any other accommodations with regard to the termy of this Mongage or ihe Note without that Borrower's
consent and without celeasing that Borrower or modifying this Mortgnge as to that Borrawer's in‘erust in the Property.

12, Notlee. Except for any notice required under applicable Iaw 10 be given in another manncr, (¢) any notice to Borrower
provided for in this Mortgage shall be given by delivering it of by mailing such notice by centified wait Zudzsssed o Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as providee herein, and (b) any
notice 1o Lender shall be given by cenified mail to Lender's address stated hereln or 1o such othier add-sz as Lender may
designate by notice 10 Borrower as provided herein, Any notice pravided for in this Mortgage shall be desmed to have been
given to Botrower or Lender when given in the manner designmed herein,

13, Governing Law; Severability. The state and local laws applicable to this Mortgage shail be the taws of the jurisdiction
in which the Property is located. Tho foregoing senience shail not limit the spplicability of Federnl law to this Mortgage. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicabls law, such condlict shall not affect other
pravisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this end the
provisions of this Mortgage and the Noto are declared 1o be sevorable. As used herein, "coats”, "expenses” and "ntorneys’ fees”
include all =uims 1o the extent not prohibhted by applicable law or limited herein.

14, Borrower's Copy. Bortower shall be furnished a conformed copy of the Note ad of this Morigage at the thine of
execution or after vecordation hereof,
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, 'v 15, Rebabilitation l.oanuNOE\FJ\@lhAhun@iR)Mu!or any home relabiliimion,

Improvement, repair, or other lonn agreemment which Borruwer entors it with Lender, Lendor, it Lender's option, may require
Borrower to execute amd delivor to Lender, In o furm accoptable 1o Lender, un assignment of any rights, claims or defenses
i.;hich Borrower may have againg partlos who supply Inbor, maturiais or services in connection wil Improvements made 10 the
Bropeny.
’q 16, Transfor of the Property or @ Beneftetal Titerest ln Borrowoy., If nil or any part of the Property or any fiterest n b
4y Nold or tratsfereed (or I o benefieind Interest In Borrower i wold or transforred mxd Borrower is not & natural person) without
mloc's prior written consomt, Lender may, w its optlon, roquire immedinie payment in fill of a)) sums secured by thiy
"Morigage. Howoser, this option shall not be uxerclsed by Londor If exercise Ls prohibied by federal law as of the dete of this
TMorgage,

If Londer exorcises this optlon, Lender shed) glve Rorrowsr notice of aceetoration. The notice shall provide & period of noi
tesa than 30 days from the dste the notice ts dotiversd or malled within which Borrower wust pay all sutin secured by this
Mortgage, I Borrowor fails 10 pay theso sums prior to the expleation of this porlod, Lender may invoke any remedios parminied
by this Mortgnge without faether notice o demand on Borrowet,

NON-UNIFORM COVIINANTS, Borrower s Londer further covennm and ageoe as follows:

17, Accoloration; Remedie, Excopt as provided in paragraph 16 hersol, npon Borrower's hroach of any covenant or
wgreenient of Boriawor in this Morigage, Including the covenunts ¢o pay whei due any sunn secured by this Mortguge,
Lender prior 1o uceolsvution shudl glve notive 1o Borrower we provided (n paragiaph 12 heref specifying: (1) the breach;

(2) the actlon roquived 1 cure such breuchi (3) & dute, not Jesw thun 10 duys from tf e dute the notice Is malled tn
Bovrawer, by which suck orasch must be cured; wnd (4) that fatlure to cure such breach on ui Defore the dute specifted in
the notlco muy renult (n wececevition of the sums yocured by this Mortguye, forociosure by Judlcial proceeding, and sale of
. the Property, The nwitlce shwii featier inform Borrower of the right (o reinstate after aceelerntion und the right to waert
in the foreclosure provecding the wonextstence of w default or wny other defonse of Borrower to wecelerstion and
foveclosure, 17 the breuch I8 nut vuesd on or before the dute specified lis the nutlee, Lendur, ut Lender's option, may
declare w)} of the sumis secured by thirzidorteage to be Immediately due und puywblo without further demand and may
foreclose thiv Mortgage by Judicind procescing. Lender shall be entlibed 10 eollect iy such procseding ull expenses of
foveclosure, fuctuding, but sot Mmbled to, revcavable attorneyn’ fees wnnd costs of documentary evidence, whwiracts and

s roponrts,

8. Borrower's Right to Relustwte, Notwlthstunuis:-Lender's accelorntlon of the sumy secured by thiis Mongage due 1o
Horrower’s breach, Borrower shall have the tight 1o Bave-aiy proceodimge begun by Londor to enforce thiv Morigage 40
dlscontinued al any time prior to eitry of a judgment anforeina this Mortgago If: (a) Rocrower pays Lendor a)l sums which
would bo then due under \his Mowgage and the Note had no acceleration ocenrred; (b) Borrower curea wil breaches of any othor  (a
covenamis or agreomenty of Borrower contaled In thia Morigage; (¢} Norrower pays 3! ressonable uxpenses incurred by Lender €9
In onforcing the covenants wid agreomonta of Borrowsr contaltied ‘Tn s Merigaga, and in enforcing Lomdor's remwdies as >}
provided In patageaph 17 horeo!, Including, but rot tinlted 10, reasonable avozaoya’ feew; and () Borrower wakes such aciion ny
Lendor may ropsonably require to assuce that the ilen of this Mortgage, 1Linoue's Imorest in the Propenty amd Borrower's

. obligation 10 pay the stims secured by this Mortgago shall continue unimpsired, Unar: such payment amd cure by Borrower, this
Mortgage und the abligations secused hereby shall remaln In fll forco ond offect as if w iccelarntlon hal occureed.

19, Asslgement of Rentn; Appointimont of Recelver, An additlons) security ‘aercumder, Botrowur heceby assigns 10
Lender the rents of the Property, provided thal Dortower shall, prior to aceeleration under paragraph 17 hereof or nbandonment
of the Property, hive tho right 1o coliect and retaln such ronts iy they becomo due and payable.

Upon accoleration under paragraph 17 horeof or abuudonment of the Property, Lender shail bo extitled o have a recelver
appointed by a cotiet 1o enter upon, tnke possession of and manage the Property and 1o collect the setws %1 s Property including
those past duo. All rents coilectod by the receivor shll bo applicd first to prymednt of the conts of marnasoment of the Propeny
and collection of remts, including. but not Hmited to, recolver's fees, promiums on recolver's bunds and teassaable allomeys'
fees, aud then to the sums secured by this Mongage. The recelver shall be liable to sccount anly for (1050 ronts actualty
tecelved.

20, Relenso, Upon payment of all sums accured by this Mortghge, Lender shall release this Mortguge without charge to
Botrower. Borrower shall pay all costs of recordnation, if nny.

21, Walver of Homesteas). Borrower hercby waives all right of homestead exemption In the Properiy.

22, Riders 1o this Security Instrament. If one or more riders are executed by Borrower and recorded togeiher with this
Sectirity Instrument, the covenanta and agreements of each such ridor shall be Incorporated into and shall ainend and supplement
the covenans andd agreements of thls Security Insteusnent us il the ricler(s) were a part of thls Security Instrment,

[Check applicable box(es)]

"1 Adjustable Rate Rider C1Condominium Rider {114 Family Rider

(1 Graduated Payment Rider (X Pianned Unit Development Rider (1 Bjweekly Payment Rider
{JBalloon Rider (Rate Improvement Rider (7)Second Home Rider

{2 Other(s) [specify]
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AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

fver this Mongage to give Notice lo Lender, at Lender's address set forth on page one of this Mortgage, of any default under
“the superior encumbrance and of any sale or other foreciosure action. .

:;;; IN WITNESS WHEREOF, Borrower has executed this Mortgage,

Qe egan ), LY

{Seal)

‘Borrower

(Seal)

Borrower

(Seal)

-Homrower

& =

STATE OF ILLINOIS.FE. “.‘2- County ss:
L \\-*QH— L“ ~ %d _» n Notary Public in and for said county mid state, do hereby

centify that JAMES V. MORGAN, Slté% SINGLE PERSZN personally known to me to be the same person{s) whose

name(s) is subscribed 1o the foregoing instrutrient, sppeared beforc mé this day it person, and acknowledged that 4 heA/

signed and detivered tho sald instrument ns’ free volumary sz¢, for the uses and purposes therein set forth,

Given under my hand and official seal, this __ 4 ! 199

My Commission expires: , ng":’*""""‘"w s ""' A

WOTE ‘ L
\ HAIRIEE v - A
©aDTARY g&‘wi‘.tl}'. aTAbL ‘:'FI ]!.UN:O \ry
GQTARY ¥ iy EAMRED D
ll?:‘:ﬂ{‘-\:t -‘lr »‘n"v--mw'ﬂww
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