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THIS MORTUAUE ("Security Instriman”) s given o June 17¢h, 1996 .

The Morigagor is

JEVFREY A PLARSON, Maretod Han
ALFREE O ROTEROTL, Slngle Mon

("Hureower"), s Securily Instromen) is given 1o COMMUNTTY FINANCIAL SERVICES CORP '5,?,
b
o
i g
which is orgutized ond existiig ondee tho iws af - the State of Michigan , =)
whuse wideess is - 22120 NOVI ROAD,
NOVI, MP d4B37% ("Lenter"). Botrower awes Lendir 2ae principal sum of
SEVENTY THOUSAND SIX WUNDRED AND CO/100
Dollars (1.8, § 10,0600.00 )
This dobt iy evidoneed by Borrower’s now dated tho sisne dme ax thix Securmy Instramont (“Now"), which
provides For momhiy payementy, with tho Bl dobi, if not paid caedier, dug . payablo on July 01st,
2026 Fhis Secuvity Insteiment secires b Londors (w) the ropayment of the debt ovidenced by the

Nuste, with inierest, and it reqrowils, oxtensiony and moditieations of ha Noto; () the payment of all other sums, with
inteeest, advineed ander vamgraph 7w proteel the seeurlty of this Seearity Insirament;, wnd (¢} the performmee
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w of Borrower's covenamts and agreeinents under this Seeurity Instrament and the Note, For this purpose, Borrower docs
o

hereby morigage, - grant and convoy 10 the  Lender the following  described  propery docated  in
Coox _ Coumty, Winois:
THE SOUTH 34 FEEY OF THE NORTH 68.2 FEET OF LOTS 1, 2, 3, 4, &
& IN HANNAH B, GAKO'S ADDITION TO PULLMAN, BEING A SUBDIVISICN
[N THE WEST 1/2 OF THE SE QUARTER OF SECTION 21, T37N, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

e Wt cU o
.t 4

25-21-323-007
vihich haw the niklress of 11708 PARNEL, CHICAGO/CHICAGD (Sureet, City],
IHinois 60628 [Zip Code] ("Property Address”);

TOGETHER WITH all the nvprovements maw or hercafior erecied on the property, and all casements,
appurienanees and Nxtures wow or hersatler o pan of the property, A replacemenis and additions shall also be coveral
by this Secarity Insirument. Al of the fordgoing is seferred o in this Sceurity Instroment as the “Property.*

BORROWER COVENANTS that Borrower is Tawfully scized of the extute heseby conveyed i s the right to
norigage, grant g convey the Praperty and that b Properly is unencumbered, except for encumbrances of record,
Borvower warrunts and will defend generally the vite w_the Property against al) cliims and demands, swbject o any
crctmbrances of record,

THIS SECURITY INSTRUMENT combines uniform covvrans for nationnd use and non-uniforst covenanls with
limiied varindons by jurisdiction o constitie o unilorm seeurity Sistzatint covering rel property.

Borrower and Lender covenant and ngree as follows:
UNIFORM COVENANTS,

1. Payment of Prinetpal, Enterest and Lute Charge, Borrower shall piy 2vnen doe she principad of, and imerest
ot the debt evidenced by the Noto and fte elriteges due wrilor the Nos.

2, Munthly Payment of Tuxes, Insurance and Other Cliweges, Doreower shalk inelude in cach monihly payment,
together with tie principal and intorest as set forth in the Now and any 1nie churges, avnr for (0) taxes and spesial
assessments levied or to be lovied ngningl the Property, () icaschold payments or ground rentson the Praperty, and ()
precrmivmy Yor inswrunge required wder paragruph 4. In any yoar in which the Londer must pay-aorgage insurinee
preminm o the Secectary of Housing uod Urbun Dovelopmient ("Scerotury™), or in iy yewr in widen such prestthm
wattht have been reqguiced i Lemder st held the Scearity Instramont, cach monthly payinent shald also meade cither: (i)

w s far the annugl martgnge inseeance premium 1o by paid by Leader t the Secrotiey, or (1) w monthily chiage istead
of & mortgae insurance premivm i this Security lovument Is held by the Secretsry, it g reasonable amomn o I
detcrmined by the Sceretitey. Except Tor the momidy charge by the Secrotary, these Bema are entied "Escrow lems” and 9
et suries paid o Lendor are cotiod "Eseraw Funds," o)
‘ Londer muy, a0 oy tiste, cillech and hold smonss for Escrow Lo in wh aggregins amount not o exceed ihe »»
cna I Snouns i iy be eequired for Borrower's eserow sgeount undor the Read Estate Settloment Pricedires Av) ¢
oA, T2 U8 Section 2600 ¢ seq. andd implomenting regutations, 24 CFR Parg 3500, s they iy e amended ¢
from time to time (C"RESPA™, exeept that the coshiton o resseve pernitted by KESPA for unanticipated disbursements €%
ar dishutsements belore e Borrver's paymenis wre avadubde in the aceount may nor be bised on umounts de for the
HRLEALE MSHINCY prondum,
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W dhie atnoseats ek by Lesdor For Bxerow Tems exveed the amouns permivied o ho liekd by RESPA, Lender st
wccount W Boraywer for the excess famds 1 sequired by RESEA, 1 ks pmounts of uids hol by Gender ul ey thio iy
L SUEYICIeNt Wy e Liseruw Hems whoe dio, Lender may notly the Soseower i reguire Borower to mike w (e
shortage os permitied by RESPA,

The Eserow Funds are pledged as wddiionsl security for all sums secured by tis Seeurlty Insirameny. It Borrower
waiders o Lendor o inbl paymont oF all such sums, Borower's secount shidl be eredited with te bukines remadning Toe
W instadinent itemy (), (D), () wvd uny mosigige insarance prominm instdlmont it Lender bas pol besome
ubligated o pay & the Secrotary, i Lander shull prowpily rofund uny oxcess funds w Borrower, timediniely prior
W oeeclosure s of the Progicety or iy acquisition by Londes, Boreowers secount shull be eredited with any bidunce
namaining for Wik instalhaents for dome @), (b, and (),

S Apphieation of Payments, Al piymonts dridee pargraphs 3 and 2 shall bo apphied by Lender ws Tollows;

Eitgl, 1 i mortgige insurance promium @ be puid by Londee W the Secretary or 1 e monthly charge by the
Secretary instvis 02 ihe monthly morgage insuninge pramivng

Secand, o any s, specinl ossossments, feusehold payments of ground seits, wnct Hise, Hood angd oter g
DRGSO, b g e,

Thied, o iterest duv ader the Nete;

Lougth, 10 wmartiztion of tae principal of the Now and
Lifth, w tnte charges dus e the Note,

4. Kire, Flood and Other WS insurwnee, Borrower stiall insure all improvements on the Property, whetlier
tow i existorce or subseguently erected Angingt any hwaneds, cusuaities, sod contingencies, ineluding Sire, for which
Londur requites insurance, This invomnec shiall be maintiined in tho amounts and for die peeiods tat Lender reguires,
Borrower stualt also insire sl impravements an e Propenty, whether now in sxisience or subsequently crected, agains
toss by Taads o the extent refuired by the Seereaar; Al insiree shull be careied with companies approved by Lender,
The insurance policies and any renewads shalt be bk by Leader and shall inchmle loss payable chuses in fuvor of, und
in 3 form ncceptable 1o, Lender.

I the evem of Joss, Borrower shall give Lender immeaive ootice by mail, Lender may make prood of 1oss it ow
fakde prompuly by Borrower, Each insurance compuny coneernrd is frareby auttiorized and directed o make payment foy

sueh toss dircetly to Leader, instead of 1w Borrower und 1 Lendeejoinly, Al or any part of the insuraice procesds may
be applied by Lender, & it option, vither (1) 10 e reduction of e fadebiedness under the Note and this Security
Bnstrament, Giest w any delinguent anteusts applicd i the order in pazigruph. 2 and then w pregayment of principal, or
~{b) 10 the westoration or repair of the damuged Praperty, Any application of (oe pioreeds w the principal shall not exwend
or posipone the due date of the monthly payments which are relerred 10 in pazzzaph 2, or chiange the amount af such
fuiymoents. Aly exeess insuranee proceeds bver an amount required o pay all outsenddizg indebiedness wnder e Note
and this Seowrity Instrmment shail be paid 1o the entity legally entitled thereto,

I the event of foreckasure of this Security Instroment or other transfer of tide to the i'roperty thit extingnishes the
indebledness, wll right, Gite and interest of Borrower in i w insurance policies in force shidh frias <0 the purchiaser,

5. Ocenpuney, Preservation, Maintenance und Protection of the Property; Borvower's Saan Application;
Leasehnlds. Borrower shall oceupy, esinblish, wnd ase the Property is Borrower's principal residénes svilin sixty days
ufter the execution of this Security Jnstrumient (or within sisty days of o Jater sale or lranster of the Propeny) ml shall
contititie {0 occupy the Property as Borrower's principal residence for at leust ane yese alier the daie OF ceupancy,
unfess Lender determines that requirement will couse undue haatship tor Borrower, or unless extentting circumstances
exist which are beyond Borrower's control, Borrower shall notify Lender ol any extenuming circumstances. Borrower
shatl not coimmit waste or destroy, damage or substantially change the Properly or allow the Propenty 1o deterivrate,
reasenable wear and tear excepiedd. Lender may inspect the Properly i the Properly is vacamt or abandoned or the loan is
i default, Lender may toke reasonable action o prolect and presorve such vaeant or abandoned  Propenty.
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Burrower shll also be in default it Borrower, during the loan application provess, gave materially false or inuccuraie
inlfermation or staterens 1o Lender (or failled to pravide Lender with any material information) in comection with the
fowt evidenced by the Notw, including, but wot fimited 1o, representations concerning Borower's occupaney of the
Preperty as o principal cosiddence. I this Seeority losroment is on a leasehiold, Borrower shatt comply with the
provisions of the lease, I Borrower scyuires fe title 10 the Propeny, the leaschold wnd teo title shall not be merged
uniess Lender agrees 10 the merger in writing,

6. Condermnation. The proceeds of wy awird or cliim for damages, direel or consequentinl, in conbection with
any condemaation o other laking of any part of the Property, or for conveyince in plice of condenntation, are hereby
assigned and shull be paid to Lander to the extent of the fall amount of the insebiedness that renuing wpnid ander the
Nete nnd this Seentity Tnstramont, Lender shall sppty such proceeds 1o e reduction of the indebiedniess under the Note
and this Securiy insirwmont, firstw any detingusnt amounts applied i the order provided i paragraph 3, and then 1
pospiyneentor pancipnl. Any application of the procearls 1 the principal shatl not extend or postpone the due date of the
monthly payriests il sro reforeed 1o i paragraph 2, or change the amount of such payments, Ay excess proceeds
OVRr @I ou rsyaeat o pay ol vutstanding indebiedness ider the Now ad this Seeurity Insteument shidd e paid o
the entity legally enditisd Gustete,

T Chirges 1o Burvawer and Protection of Lender’s Rights in the Propeety, Borrower shall pay o)
Rovernientat or mismicil clarges, fines angd impositions ti are not g Tuded in pacagraph 2, Boreewer shall pay hese
obligations on time direcily ro the eraity which iy owed the payment, 18 failure 10 pay wounld adversely affect Lender's
wterest it the Propeny, wpan Lewdesaequest Borrower shiall promptly furnish 1o Lender receipts ovidencing theso
PayIIEDIy,

I Boreower Fails o muke these payaenis v e payneis required By pacagraph 2, or nids w perform any other
covenuts ekt wgreerients commned in s Secority nstroment, or theee is w logd proceeding that may signifiennly
alteet Lenddor's rights in the Propeeety (ueh axapecceding in bunkepiy, tor conderammion or o enforce iws or
regltiong), e Lomber may do wnd puy whatever iv necessary o proteet the vile of the Property anel Lender’s rights
e the Property, inchiding payment o Laxes, hivaed Sisuemcend ather items mondoned in paragiph 2,

Any amoutly disbursed by Londer undes this parigrapn shatl becosie mn aedditionad dedt of Borrower wd by
regured by this Security Tostrumony, ‘These mmounis shisll bear intevest Trom tho daws of disbursernent, at the Nole e,
vk b e opstion of Lendor, shull b bintnettately duo il payabis,

Borsower sl prompily discinrge any tow which has prioelty sver shis Security Insteument anless Brrower: ()
dgrees i writing 1o 1 puyment of the obligwtion secured by the lies-Ja n aeener secapaiblo 1o Lenders (b) contesty in
woud Gikik tha hen by, or dotonds sgainst entorcement of the fien i, fogol procesdings whizh in the Lender's opinion
aperske o prevent the enforeeiment of the beny or () seciiras from the holdoeofthe tien i agreciment satistelony 1o
Londer suborduating 1he fien 1 this Secaedty Tistearnent, 1 Lender dosermines Wit o2y mars of the Peoperty i xabject o
d e wineh iy aiiin priority over Wiy Sogirity Tosirement, Lender any give Borrawer s notics idemtitying the licn,
Borrower shiath satiafy e Nion or 1k one or sors of the wctions st forth aherve within 10 duyy of the giving of notice.

H. Feew, Londor sty calloet Feex imd eharges snthorkzed by the Seceetary,

Y, Civimitds fur Aceelerution of Debt,

) Defaudt, Lendor iy, exvept ox limited by tepalmions issned by the Seeremty, Iw'the zise af puyrmiest
dofunlts, require Jmmedinie paymont in 1l of wil swims secured by s Seevrhty Instroment if;
(1 Boveowor dotinills by Dbhig W pay b full any monthly paymett coquited by ihis Secw iy lnstruinein
ot W o the e dite o tho noxt monihly paysient, ot
(i) Borrower dutimlis by taiting, for o poriosd of ity diys, W perform any ather obdigations contliied
s Seeunty Insiinnem,
() Nake Withowt Credit Approval, Letdor shdl, it penssitted by apphiceble law (Inetuding Section M0 of
the Grd St Gormain Dopository Instintions Aesof 1982, 12 08,0, 101 j3(d)) wird with the prior approvil of
e Seeretnry, revuire fmncdinte paymont in ol of td swms seeuredd by this Seeority nstesinent il
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(i) Al er pars of the Propeny, ar o beneticial inteees! b 1 rust owning ol or part of the Property, is sold or
olwerwise wnsterred (other than by devise or descent), wnd
{ii) The Propecty is hot occupied by the purchasor o grantee as his or her pingipnl residence, or he
puatchiser of geanee does o occupy the Property but his or her credit his not been upproved in secordance
wilh the requirements of te Secreiary,
(v) No Walver, I circumsianees oceur diat woukd permit ender 10 require imumesinte payment in full, hul
Londer does not require stich payments, Lender does not waive ils rights with respect 1o subsequent cvents,
{d) Regutations of HUD Seeretary, In many circamstances regulations issued by the Seeretary will hmil
Lemder's rigins, in e case of payment defarlts, w sequire inunediate paymment in fuld amd foreclose i1 nol paid,
This Sceurity Instrament does aot authorize aceeleration or Toreckasure i nor permited By regulations of the
Seuretay,
() Moeipage Not Insuved. Boreower agrees thal if this Sccurity Tustiumenst and the Note are not determined o
he cligilie Sor insurunce under the National Housing Act withi 60 days from the dite hereof, Lender may, ot
s aption,vogaire immedine payment in full of ol) sums secured by this Sccurity nstrumem, A wrilien
sttoment oF Lny sathorized agent of the Scerctary dated subsesuent (o 60 days Trom the date hereof, declining
W insure s Seovdiy. Instroment and the Note, shall be deemed conclusive proof of such ineligibility.
Nutwithskeading the foregtoing, this option may not be exercised by Londer when the unavailability of
insurance is sotely dus '« Lender’s failure 10 remit o mortgage insurance premivm 1 the Seerctary,

10. Reinstatement. Borrower 1o soght to be reinstated iF Lendor hos required immediate payment in Inll hecause
of Borrower's failere 10 puy an amouat dpssnder the Note or this Security Instrmment. This right applies even afier
foreclosure proceadings are institied. To ssinstate the Seeueity Instrumem, Borrower shall wender it o lump sum all
amoumy required 1o bring Borrower’s sceoune ¢rrem including, (o the exiens they are obligations of Borrower under
this Secvrity [nsuwment, foreclosure costs ! reasunable and customary atlomeys’ fees and expenses properly
associnted with the foreclosure proceeding, Upoa Treinstalement by Borrower, this Secutity Instrument and the
abligations tha it secures shall remain in cifeet as if Londer had not required immediate payment in falt, However,
Lender 15 not reguired (o peemit reinsttement i () Lovdeshas aocepted reinstatement afier the conumpencement of
foreclosure procosdings within two  years immcdiately  preesding the commencement of o cument loreclosure
proceeding, (i) reinstatemens wilt preclde Toreeosere on difteion-grounds in the Datwre, or (i) reinstatement will
alversely uffeet the priarity of the Den crented by Whis Security Tnstruzarin

t1. Borrower Not Relensed; Forbewvance By Lender Not o "aver, Exiension of the time of payment or
modificimion of amottization of the sums sceused by this Security Insteunvint granted by Lender w0 any stecessor in
interest of Borrawer xhall nol operme to refease the tiability of the origingl Bowravier or Borrower's suecessor in interest.
Lender shall not be required (o comuience proceedings aainst any successor it seierest or refuse to extend time for
payment or otherwise modily amonizaton of the sums sccured by this Scourity Insteament by reason of any demand
made by the origiral Borrower or Borrower's suceessors in interest, Any forbearance by Lender in exercising any right
ot remedy shall noy be a waiver of or preciude the exorcise of vy right or remedy,

12, Suceessors and Assigns Bound; Joint and Several LinbHity; Co-Signers. The covanants imd agreements of
this Secarity Instrument shall bind and bereldt the suecessors and assigns of Lender and Borpowas, subject (o the
provisions of paragraph %(b). Barrower's covenants and agreements shall be joim and several, Ay Sorrower who
co-signs s Sceurity Instrument but does tiot exeente the Note: () is co-signing this Sceurily Insispment only ©
mortgage, granl and convey tdiat Borrower's inlerest in the Property utider the terms of this Sceearity Instessment; (b) is
nov personidly oblignted 10 pay the sums secured by this Security Instroment; and {c) agrees thit Lender and any other
Borrower may agree to extend, modiiy, totbenr or make any necommoditions with regard o 1he 1erms of this Security
fnstiament o e Note withowt that Bortower's consent,
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I Forechsuce Procedure. 3 Londee vequives bmmedimie puyinest in fall wider pugagraph 9, Leader may
Tuvecivso this Sucwrity tnstrinment by Judielisl pracevding, Sander shatt be vnsitlvd 10 cotloet Wi expenivs nesrred
i purswing tiw euinedben provided in tils paragroph B8, inclucing, but ot BBl (o, eeusanulie nlinreys’ fee
whtd costs of titke evidence

I e dender's Mtevost in this Seeovity bestrnment Iy bold by the Soevetury wid thie Seveelary regoiees
Imedinte puyinent o fuld inder Purageaph 9, the Sveronny misy lnvake the nobjudiclial posee of sole provided
I thy Singhe Fumily orbgage Fovectossre Ack of 1984 ("Aci™) (12 DS 3181 ¢ si) by reguesiing «
fovechosure catwnbatoner dushingtvd aider the At o comstence Toreelomee wad (o sell the Propenty s
providud in the Act. Nothing in thy preceding sentunce shisll deprive Mo Secrotury af eny vights othvewbi
wyndlwbie 40w Landor undor this Puvagraph 18 or applivabile law,

19, Rebowas, Upon paymess of ol sumy seonred by this Socurlty Jostowmant, Lander sleib sehease this Sceurlly
Instimwnest whioud chige w Horrower, Bosrower sl pity ity recanition cota,

26, Wabver oF Youvasteid, Borrower wiives ol dght of homeyteal excinption i the Proparty,

20, Riders 1o this Secuchly anstewment. 1 oie or more rilers wo sxecuted by Bosowsr und reconded g
with thls Secwity Invtraniont, I sovemanty of el such thlor shull b tncorpornied int wind shull amemd ol
supplement e cavennsts wid ngreomeals of this Seearity Tosirwment us i the vider(s) woro & it af this Secnrity
tnsprumeny, [Check apprileable box(es)),
‘_l Condomibnisin Ridor i, 4..,; Crowing Huywity Rider Ixﬂ O [speclly)  REHAB

} ) Phwnet Unk Development Rider v Aarhwned Puynsoi Rider

FEAPROVESIONS PERTAINING 'O RELEASES ARE CONTAINED IN THE REMABILITATION
RIDER WHICH I8 ATPACHED 0 THIL MORTGAGE, AND MADE A PART. HEREOF* ¥
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Y SIGNING BELOW, Borrower sccepts and agrees 1 e lenty umt‘mwd i fus Sceurity tostrament ad in any
. rider(s) oxecnted by Borrmower wnd recorded with i,
Wilnesses:

/ /
S }
Lenote By lght PEARBON Busennver

/1/ (L ((, kAL fc L’. ?-r 4 y { AN S (1)

A B PRy e,
T T st

Mury ;\mm vr Honawee
Horuwyl o hinwer
‘Horower Huttower
Ahezaving Bogjower
STATE OF WLLINOIS,  CO0K Counly s
L o 4 Nowry Yablic it for said votmity and stale do hereby centily
]

JEETREY A PEARSON, Marriod Man
ALTRED o BOTIROEY, Sinyte Han

o POrsoniily Kinowh 1 et o tha sz person(y) whose same(s)
subiseriheet 1o e Toregolsg instrameny, appered botuse me this day i person, md icknowledpes dnt thay

signeed st delivercd the sl instmment sy thedr frec nnid votuntiry md, Tor e e g purposes teaein
set Jorth,
Given wtwdor my hand s officlul sl s L7th day of Jung L1896 T
My Comiisshon Bxpires; o
(;’
' L
BRANDI %Hsﬂ_& 2"";’:‘*" OIS Nutaty Publi g
\J 3 ¥

facord Ang Return Tos
DMR FINANCIAL SERVICES,
P.0. 80X 5084
SOUTHFTELD, HMI 48086
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IHA Cuse No.
1318267535

REHABILITATION LOAN RIDER

THIS REHABILITATION LOAN RIDER is made this 17%h day of
June , 1996 , and 3% incorporated into and shall be deemed 10 amesd and
supplerment the Mongage. Deed of Trast ar Security Deed ("Sccurity Instrument™) of the same idate given by the
indersigned {"Bomower”) (o sccure Borrower's Nole 10
COMMUNITY FINANCIAL SERVICES CORP

("Lender”; of the same dato amd covering the Property described in the Scourity tnstrument and Jocated w;
11706 PAPGEL
CHICAGD, IL. A0628
{Property Address)
ADDITIONAL CUMENANTS, In addition 10 the covenants and agreemients made in the Security
Instrument, Borrower mid Lender further covenant and agree as (ollows:

Ao Lo proceeds are o b ndvanced for the premises in accordmee with the Rehabilitation Loan
Agreement dated June 17th, 1996 » between Borrower and Lender,
This agreement is incorpocaied by reference and mide o part of this Sceurity Instament. No
aebvanees sholl be madde unlesy approved by a Direct Endorsement Underwriler or the Assistan
Secretwy of Housing « Federal” Howsing - Commiission, Depanment of  Housing and Urban
Development,

It the rchubilintion is wot properly completed, perfommed with rensonable diligence, or is
discontimed at wny time except For sirikes or keheats, the fender is vested with full authority (o take
the necessary steps o protect the rebabilitation apavements wd propenty fram harm, comlinue

CXISHIE CORMIICIY Or CRICT IN0 nccessiry contracts 1o vorgiete e rehubititition, AN sums expended
for such peotection, exclisive of the wdvinees of the prissipnl indetriedness, shill be wlded © the
principal indebiudness, snd secured by the Security nstrumerd il be due and payable vn demand
with interest ns set oud in the Note,

I Borrower fails 4o ke any phyment of to perform my obligiton veder the Joan, including the
commencement, progress aud completion provisions of the Rehabititwion Lo Agreement, und sich
ttlars continnes for a pericid of 30 doys, the loun shall, at die oplion of Lenowr, be in detul,

BY SIGNING BELOW, Borrower aecepis amd agrees 10 the enms sud covenante crainined i this
Refabitivagion L.

messre s s s L OO ,
Horrowart ALFRED _ ilnudm

S ¥ R (s&{‘;

Horrower llmmw(h

CINTINE TS FUSERT ENTEITIITRERE FT_FY SU NP1 IS TPTR LY Lo
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