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Thia Aasignment of Rents prepares by: U;)town National Bank of Chicago /t/ 7
4783 N, Broadwa
Chieago, IL 606

ASSIINMENT OF RENTS 74 -0315

THIS ASSIGNMENT OF RENTS IS DATED JUNE .0, 1996, betwesn Uptown National Bank of Chicago, not
personally, bul as Trustee, whose address ls 4753 (1. 3rosdway, Chicage, IL 60640 (referred to below a8
“Granlor"); and Uptown National Bank of Chicago, whoae rddreas ls 4753 N. Broadway, Chicago, iL. 80640
{referred to below as "Lender"),

ASSIGNMENT. For veluable consideration, Grantor assigne, grants & coptinuing security Interest in, and
conveys 1o Lender ait of Grantor's right, title, and Interest Y and 1o £ Rnts trom the following described
Property located in Cook County, State of liinols:

LOTS 1, 2, AND 3 IN DOERR BROTHER'S RESUBDIVISIQN .OF L3715 17 AND 18 IN BLOCK 21 OF
HYDE PARK, 1N THE SOUTHEAST QUARTER OF SECTION 11, TOWISHIP 38 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, iN COOK COUNTY, ILLINOIS

The Real Property or lle addresas Is commonly known adééﬁbﬂ! S. Blackstone and 1:47-51 East §2nd S,
Chicago, li. 80615808¢0. The Real Propeny 1ax |dentification number Is 20~11~411-C01, W

e , g
DEFINITIONS. The following words shall have the {ollowing meanings when uged In thie Assignviem, Terms nd
otherwise defined In this Assignment ehall have the meanings attributed to such 1erms In the Uniform Commercial;
Code. Al references to doltar amounts shall mean amounts in lawiul money of the United States of America,

Assignmeni, The word *Assignment” means this Assignment of Rents hetween Grantor and Lender, amﬁ
Includes without limitatlon all assignments and security interest provisions refating to the Rents. '

Event of Defaull. The worda "Event oi Defaull” mean and include vﬁftﬁ&ut limitation any of the Events of
Default get forth below in the section tived "Events of Default.”

Grantor. The word "Grantot* means Uptown National Bank of Chicago, Trustee under that certaln Trust
Agreement dated February 10, 1998 and known as Trust #98~110,

indebtedness. The word "Indsbledness™ means all principai and interest payable under tha Nole and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lendar
10 enforce obligations of Grantor under this Assignment, together wiih intarest Gn such amounts as provided in
this Assignment. In addition to the Nats, the word “Indebledness® includes 8!l obligations, debits and lablliles,
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Ny procaextings necossary for tha protoction of tho Proporty, including such proceedings as mar bo nocosaary to
{ggogﬁ;p ;E))cr»‘avsouslon of tha Property; collact the Rents and rumova any tenant or fonante or othar persons from

Maintain the Pro . Landor may entor upon the Proporty 10 maintain the Proporty and keep the sume In
repuir: 10 pay m&" c’t‘)’a’nﬁ tharool nn% of ali survicos otugi Jm'flu 008, lncIudingoll}:i’ovr'r oquipme?n. and of all
Ir

il

Y]
o
4

continuing costs and oxpensos ol maintaining the Property in ranr rapalr and condition, and aieo to pay all
g%o iﬂa:)sesr?;smoma and watar utihitles, and the promiume on liro and othar insurance olfocied by Lander on

c?: isnce with Laws, Londor may do any and all things t? 0xecuto and comply with tho lawe of the Staio of
mfgm? 3nlcti g%oogg"n;herr liwe, ruleg, ordors, ordinancas and roquirements of gt other govornmantat agancine
NG Mo #r '

Leare the Pmopm . Lender mnfv rant or 10830 the wholo or any pan of 1ho Proparty lor such 19rm or 1erme
and on such sonditiony as Lendof may doum appropriale.

Emplo’y Ageris,  Landor may angai]o auch agent or agonts as Londor mag deom appropriate, either in
g?gm ‘ss nencr In Grantor's nama, {o rant and mandige tho Property, inciuding tho collechion & application

Other Acts, Landoc may do all such ather thinPl and ac's willy rexpact &7 the Property as Londer may deom
aP&roprimo ang mry £.CUoxclusively and sololy in the place and s1aRd of Granior and 10 have all of thé powors
o Grintor for the purrends stated abovo,

No Requiroment 1o Ast. | znder shall not bo rur'ulmd to da any ol the 1oragoing acts or tiinge, and the fact
that Landor shall have pede/med ony or moro of the foragoing acts or things shall not require Lendar to do
any othar spacilic act or thing,

APPLICATION OF RENTS, All cosis s exponses incurrad by Lander In connection with the Proporty shall be for
Grantor's account and Lendor may ply such coste and \»x ?nao? from tho Rants. Londar, in lis soie discretion,
shatl detormine the application ol #ny ard o' Ronts racoived by i howeyer, any such Ronts recoivad by Lendor
which are not a??uea 10 $uch costs and vxopnees shall be nP;'aliihd {a the Indeblednoss. All axpenditures made by
Lender under Ihig Assigiment and not rombucsed) ffom tho Rents shall become g part of the Indebledness
gegg%lw% Jﬁtﬁ ‘.:sasfglgnmnt. and shall be rayablo on demand, with interost at tho Nowe rate from date of

FULL PERFORMANCE. 1§l Grantor pays all of the mdeblodness when rue_and otherwise '?erlorms all the
obligationa irnposext upen Qrantor under this Assigrment, the Note, and tha Related Documonts, Londer shall
oxecule and deliver 1o Grantor a uui\«ble salislaction o taly Aasigomant and suitable statoments of lermination of
any financing statement an e evidencing Lender's scourity interast In the Rems and the Property, Any
termination fee required by law shall be paid by Grantor, i zermitted by applicable law, M, howevor, paymant it
made by Granior, whather volunlarlly or otherwiso, of Dy guarantae-or by any 1hird party, on the Indebledness and
thareafter Lender 18 forced to remit the amount of that paymen: (r) to Grantor's truslae In bankruplcy of 1o any
similar person under any federal or stale bankrupicy law or lew ior the reliaf of debtors, (D) by reason of any
Judgment, decree or order of any coun or administralive body hqung wrindiction over Lender of rny of Lendor's
proparly, of (c? by reason of any soltlement or comprisa of &ny clalm niade by Lencdar with any claimint (including
without limitatian Grantor), the indebledness shall be conglgared unpale ‘or the purpose ol anlorcemant of this
Asglgnment and this Aasiﬂnman! shall continue to be eMnclive or shal-us soinstaled, #e (he cass may be,
notwithstanding any canceliation of this Asgignment or of any nate or other instrumant or agreement avidencin
the Indebtedness and the Propony wili continue to secure the amount repaid or recovered to the same extent as
thal amount never had been orlqlnallr recelved by Lender, and Granior ghall be buund by any judgmeant, decree,
order, settiemant or compromise relating to the Indebleinoss or to this Assignment,

EXPENDITURES BY LENDER, (1 Grantor falls to comply with ‘an.y Pravialon of this Asslanmant, or if any action or
Broceemng is commenced thal would matetially atfect’ Lender's inlarests in the Properiy. iender on Grantol's

ehall may, but shall not be required to, teke any action that Lender doams appropriate. Ary amount that Lender
expends In 80 dolng will bear intorest at the rate provigsd for in the Note from the date incurrad < pald by Lender
to the date of ropaymant by Grantar, Al such expenaes, at Lender's oplion, will (a) bo payable un demand, (b}
De addad {o the balance of the Note and be apportionad among and ba payable with any tnstaliment paxmems to
become due during either (I} the lerm of any appiicabla Insurance poﬂc% or (it} the remalning term of the Nole, or
(c? be trented as a balloon paymenl which will be due ?nd payable at the Note's maturlty. Thie Assignment aleo
will secure payment of these amounts, The righta provided for in this garagraph shall be in addition {o an{ other
rignts or any remedies (0 which Lander may Do antlied on account of the dalauit, Any such action by Lender
ga?t" not be canstrued as curing the defaull 50 as to bar Lerkiar from any remedy that it otherwise would havow

DEFAULY, Each of the following, at the oplion of Lender, shall constitute an event of dofault ("Event of Default")t?
under this Assignment ’ E,‘:
Defaull on indebtednese, Fallure of Granior to make any paymant when due on the indebledness. &

Compliance Defsull, Fallure of Grantor 1o comply with any. oiher term, obligation, covenam or condltlan?"' :
contained in this Assignmen), the Note or in any of the Related Documents. 3

Delault in Favor of Third Parties. Should Borrower or any, Grantor dafault under any loan, extension of
credit, gecurity agreement, purchase or sales agreement, or ady olher agreement, in fayor of nny other craditor
or person that may materialiy affect any of Borrower's property or Borrower's or any Grantor's ability to repay
the Loans or perform their respective obligations under thie Assignment or any of the Related Documents.

False Slalements. Any warranty, representation or statément mads or furnished to Lender by or on behall of
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ir" from the date of expenditure until reﬁaid at the rate provided for in the Note. Expenses covered by this
: Paragraph include, without imiation, however sub‘ec: to any Iimits under applicable law, Lendar's attorne
 fees and Lender's legal expenses whether or nol there is a Iawsull, Including attorneys’ fees for hankruplcy
e prc&caediggs {(including affonta to modify or vacate any aulomatic stay or lnjﬁmcl onz appoals and any
.4 anticipated post-judgmant collection services, the cost of searching records, obtaining 1 s reports (including
¢ foraclosure reponts), surveysrs' reports, and appralsa) fees, and title insurance, to the extent permitted by
applicable taw, Grantor also will pay any court costs, in addition 10 all other sums provided by iaw.

MISCELLANEOUS PROVISIONS, The following miscelianeous provisions are a part of this Assignment:

Amendments, This Asalgnment, togather with any Related Documents, constitules the entire understanding
and agreement of the parties as 1o the matters get forth In this Assignment. No alteration of or amendment 10
this Assignment shall be effactive unless given in writing and signed by the parly or parties sought to be
charged or hound by tha atteration or amendmant.

Applicable Lav:, This Assignment has been delivered 1o Lender and accepted by Lender in the State of
Hincls. This Azalgnment shall bo governed by and conatrued in accordance with the laws of the Siste of
ltincle.

No Modiiication. Grantar shall not enter [nto any agreement with the holder of am{’ morigage, deed of frust, or
other security agraarent which has priority over this Assignment by whi&h that agreement 18 madified,
amendad, exfended, o ‘upewed without the prior written consent of Lender. Grantor shail neither requost nor
accept any future advancas under any such security agreement without the prior written.consant of Lander.

Sovorablmy). H a court ot campetent jurlsdiction finde any Prtwlsion of this Aaslﬂ?mem to he invalld or
unenforceable as to any persos o circumatance, such finding shall nol render t(hat provision invalid or
unanforceable as 1o uny olhar oeis%ns or circumstances, |l feawible, any such offending provislon shall be
devmed 10 be modified 10 be witkia tha llrmits of enforceability or validity; however, i the olfonding proviston
cannot be so modified, it shall be siricxern and all othar provisions of this Asaignment in all other reapects shall
remain valld and enforcoable.

Succoasors and Assigns. Subject 1ot limitations etated in this Assignment on transfor of Grantor's
interus?, this Assignmant shall be binding upur and inure 10 the benslit of the paries, thelr succoasors and
assigns. if ownership of the Proparty becoma:, vesiad In & paraon wiher than 3rantor, Lendar, without natice
to Grantor, may doal with Grantor's successavs .. reference to thig Assignment and the indebladnass by
a:: e?'l ggr?gggg?ecéang;eoanslon without relaasing Grantor from the obligations of this Assignmant or Hiablity

Time ia of the Essenceo. Time i3 of the essenca in the erformanca of this Assignment.

Wailver of Homestead Exemﬂlicn. Granior hergby reenses and waives all rigms and henelite of the
homestond exemption laws of the State of llincls a9 1o all Incat.ednass socured by this Assignment.

Walver of Right_of Redemplion. NOTWITHGTANDING AivY OF-THE PROVISIONS TO THE CONYRARY
CONTAINED TN THIS nas!"ﬁmené. T O A AR AL RIGHTS OF REPEMETION
FAOM SALE UNDER aNY OHOER OR JUNGMENT GF FORECLOSRE ON BEHALE OF GRANTOR AND
ON' BEHALF OF EACH AND EVERY FERSON, EXGEPT JUOGMENT CREDITORS OF GRANTOR
ACQUIING' ANY INTEREST N OR TITLE 70 THE PROPERTY SCASGUENT TO THE DATE OF THI

waivers and Consants. Lundor ehail not be deemad 10 huve waived any rladts under this Assignment (or

wndar tho Ralated Duc?momn) untegs such walver ia in writing and gigned by Lariar, No dolay or armlssion

an the pan of Londer In exorcieing any right shall nperata A8 & walvar of quh rigt4 or any othor right, A

waiver by any pany of o provision of this Assignmant shall nol consiitulo & watlver-%¢ i orojudico the pary's

g ovherwige to demand sirict complianca with thal provislon or any othor provicor. . NG prior waiver by

Londar, nor any courso of dealing botwoon Londer angd Grantor, ah@l?ncunalllu 0 b Wby ?L ua\z’ol Lnnde:a
d\n

rlghin or any of Granior's obigRlONG as 10 any fulure transactions, ONOYOr congont \w i8 ro?uir
in this Assignmont, tho gfammu of such consont by Lender in Any Instance shall not ¢ontdiule continuing
consent to subsoquont instancos whorg such consont Is rogulrey, o . :

GRANTOR'S LIABILITY This Assignimant I8 exocued by Grantar, not parsonulix ?ut “s 1‘u‘\m$a ns pr ldo%abovm
f oxerciso of the power and tho suthority confarced upon and vos as such Trus 18MOrS,
in thp 180 of 1h th thorit f d vasted In )t { ] 101
thoredy vigrrants that R possessos full powor and uuthcri' o executs (g ingtiumont), and s exﬁr&“ Y
underslood ang agreed that notning In this Assignmant or [n the Note ahall be construe! as cmnlin&my Iy’ ~
on the part of Grantor porwnullK 1o r}ar the Note ar any Intorost that may acew .limeon. any Olh?lr"s
wdobtidnoss unctor this Asslcfnm ni, Of {0 pordorm hny covenant alher oxpross or impllad conmained in this)
Asgignmant, a‘n such finbitlly, {t any, boing oxprossly walved by Lendaé lﬂd'bx ovVpry DArson now or hereafier.
clming Dam‘ right or security undar tis A sl%mont. and that 8o far as Grantor and lie sUCCOI80IB poraonally aré,,
concorned, the l?om hokiar or holders of the otq fn .mo owner of owners of any indoblodnaas ahall 100k somu

1o tho Praperty for Ino paymont of the Nog an( btednasy, by the anforcamant of thn lier Craatod by iy
agai%::%?n? Inymu munf?nryprov dod in the Noto and m:m? b Y )

n of by action 10 onforcd (he parecnal Nabllity of any
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