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MORTGAGE

THIS MORTGAGE (' Securlty instrument”) Is given on June 20, 1996 . The mortgagor Is
James R. Hess, A @azrelor - _

("Borrowar*). This Security instrumaritis givento LaSalle Bank, F.S.8.
, which is arganlzed and

existing under the laws of the Urived States of America , and whose address is

4242 N. Harlem Ave., Norridge, 1L 50634

(‘Lender). Borrower awas Lender the principa: surict Seventy Nine Thousand Dollars and
no/100 Dollars
(LS. $79,000.00 ). This dabt is avidencud ¢y Botrower's note dated the same date as this
Security Instrument ("Note"), which provides for monthly begments, with the fuil debt, if not pald earlier, due
and payable on July 1, 2026 . Thig Sacr: i Instrument secures 1o Lender: (a) the
rapayment of the debt evidenced by the Note, with interest, a:«l alt renawals, extensions and modifications
of the Note; {b) the payment of all other sums, with interest, uvan~ad under paragraph 7 to protect the
security of this Security Instrument; and (c} the parformance of lorrcwer's cavenanis and agreemants
under this Security tnstrument and the Note. For this purpose, Barrawer fnes hereby mortgage, grant and

convey to Lender the following described property located In  Cook
‘ County, illinals.

See Attached Legal Description

07-22-402-045-1354 , : _ ’

] b ]
which has the address of 376 Newgate Ct, , Schaumburg ,
[STREET] [ciry)
Minols 60193 ("Property Address");
LZIP CODE ‘ .
ILLINDIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0894/3014(0950)-L. PAGE10F8 _

96487436




UNOFFICIAL COPY

-

L - | o E +{0650)¥1.06/+680/ /1 LGND/OS.
~ 06/6 YI0RWHOS ANIWNELSNI WHOSINN OWTH:/VINN-AHNVS TTONIS-SIONITI
' UOJIOIOB)P BIDS 5. J0puUs] 1B

- 'syauied Ajyuou aaeml usty asow ou u) Aaueldlep eyt dni exew jjeys Jemouog Aousysp eyl dn eyewu
. 01 AJBSE08U JUNCIIE BLY JOPUDT OF AR [lRys 1OMOLIOR BSED UDNE U] ‘puB ‘Bupum Uy 1emou0g Ajou os Aew
. JBpueT] 'enp ueym swey mosasg eyl Aed O} JUBONS JOU S{ awpt Aue 1B sepuet Aq play Spuny ay) §0 Winowe -
. BYJ Jt 'mB) ejqeaydde jo siueluanbes 641 YYM A3ULPIOIDR U] SPUNJ SSEOXE BUL 10} JBMOLIDE Of JUNOSOR
- Weys tepue 'me) apqed)dde Aq piey eq o1 paunwed slunowe ay) pesaxe Jepus AQ pigy Spund eyl j
o : a wewnasy -
. Apnoag sy A pRIN0es suins e 1o} Alnoes feuofippe se peBperd e spung eyl 'apew Sem spung eyj
O} ligep yoee youra 1oj esodind eu) pue spund ey 0} sygep pue sypes0 Buwmoys ‘spund eyl jo Bupunocoe
- [enuue ue ‘ebieys-induyum ‘Jemouog 0] oD jjeus JepueT ‘spuny o) uo pied Bqg (BYS 1Seieiu] Wy
- 'Jeremoy ‘Bupum by 62475 AR Jepuet pUB 1amoog ‘spung eyt uo sBujuies o 1sessiy) Aue Jemouog Aed
0} pannbel 8q Jou ||BYS 2ap:21 'pred eq o} jseieu sexnibel mey eigeoydde Jo epew §) JuswesiBe ue ssejun
*gspuaylo sapnod mel eygropdde ssain ‘UBO) Siy) YiM UOHOBULDD ) Jepue AQ pesh aoiaies Bujuods)
" X8 jeIse (ees Juspuadspul 3 10} aBseyd ew-8u0 B Aed 0} semoliog e4nbes ABW JOpuaT ‘1BABMON
- afieyd B yons axew o} Japuet syuued me| eiqeolidde pue spunJd ey ud Jseislul Jomoucg sAed sepue
~ssajun 'stwey moa0s3 syl Buplipes 1o ‘unooor moaose syl BujzAjpue Aenuue 'spuny ey Bupdde pue
Buipioy Joj Jemouiog abivyo Jou Aew Je7asT swey molas3 eyt Aed O} spunJ eyl Adde jpus Jepus yueg
Uo7 BWOH jRiepady Aue L) JO {uopnyisw up.yans sy Jepuen ) “epuen Buipnjour) Aiue Jo “Ayjetuswnisy)
‘Aouelie jiope; & AQ painsu| ele syso e 8SOYM UOINNISU UB uj PBY 8Q Jfeys spund eyj

: ‘Me| 8jqe)idde YiIm 8oLT 0008 Uj 8SIMIBLIC JO SIL)) MDIDST a:ming Jo sainypuedxe
JO S9BLUISE 9jRUOSESS PUB BIBP JUBLND JO SSBG BY) UO BNp SpuNnd jo UNOWR 8y aiewjise ABw
JapueT "Wnowe J8558( 8yl PEaIXa 0} JOU Junotwe UlX U SpUn4 pjoy pue 106400 ‘aw) Aue @ ‘Aew Jepug
‘08 §J "JUNOLWE 18568| B 586 SpUnJ 81j) O) Sajidde TeY M3 ssiioue SSBRIN ‘{,¥d4SaW,) ‘bes i@ 1092 § 'O'sT
. 24 "9WJ) 01 B (0K PBPUBWIE SE 1261 10 10y SBINPED0LS wUB|NeS SIRIST jBaY 1RiePe) By} JepUN NoadE
MO1058 8 Jemoliog io) exnbes Aew ueo) sBeBuow peles: /jmieps) B JO) JOPUS| B JUNOWIE WINLXEBIY
~ BY) PEaINe 0} Jou Junowe ue Ul Spuny ploy PUB 1080 ‘Wl Sk 18 'Aew Jepue ,'Swie)) M0ID6T, peyed
- . 818 swe)) esay) swnjweid aouemsy sbebuow jo wewded ay; 13 ney u) ‘g ydeBeied 10 sucisiaoid ey
Ylim 9oUBPIOT0R U 1epuen 0) Jemouog Ag ajgefed swins Aue {j) pue !Avs i 'swiweid asueinsuy) eBefipow
Apeod (o) 'Aue ) ‘swhjweid sauemsuy pooy ApesA (p) ‘swniusid aousmsy; Auedosd 1o piezey Apeek ()
‘Aue j) ‘Auedosd eyl uo siuas punoub Jo sjuswAed pioyeses) AueeA (q) ‘Aparia:d Byl U0 uBy| @ SB JusNASL)
Awingag siys seno Apopd ujepe ABw Yo SIBIWSSESSE pue soxay Auees (o) 110) (,EPUNJ.) Wns B ‘I
Uy ped 8) 810N 2yl un 'sloN ey Japun enp ale siustled Ayuows Aep siy uo Je, ko7 0} Aed jjeys Jemonog
'18PUeT AQ 1eAfRM UBRM B O] JO mB) axgeojdde 0} welgng  ‘enurineul pus sersy J0) spund 7

. ‘ ‘9JON 8y} sepiin enp eaﬁqu'
ale| pue wewdedaid Aue pue BJON ayl AQ PEoUSMIAS 1gep By LD JsaIeN pue Jo fediud &4 %D usym Aed
Andwoud jreys semouog  sefieyd ayery pu JawAedesd sael) pus jBdiOUI JO Kewkig 'L

:SMON0) S 6IBE PUE JUBUSADY JBPUST PUB JOMOLIOT 'SINYNIADD WED- N
L _ o : © “Apedosd
[e81 Bupienod Jusiunisu) fjunodes uuogun B eMIsuos 0} UoRPSUN| AQ SUOREMEA PENWY) YIM SILURUBADD -
ULIOJUN-UOU PUE SN [BUCHEU JO} SIUBUBAOD WIOHUN SBUIGICO INIWNHLSNI ALMNOIS SiHL
' : 'P40991 JO SBIUBIGUINOUS AUR 0} JO8IGNS 'SPUBLLBP PUB SWHBID .
il supebe Auadoid 8w 0} ey eys Ajleiaust pusjap [iim PUB SJUBLIEM JBMOLOR ‘DICISI J0 SBIURIQWINIUS
10} yWeoxe ‘paisquinousun s Auedold oy jeyl pue Apadold eyl Aemiod pue ueiB ‘eBefuciu oy Wb
ouy By pue padesucd Ageisy o1BIsa Byl Jo pasies Ainpwe) Sj IBMOLOR 1B SINYNIAOD HIMOBUO04
: ' ~Auedoid, s
SB usuwInsul Ajunoes siut Ul o} peuses sy BujnBaio) Yl JO iy JusLINISY) AWmoeg siy) Aq peIsacd aq osje
[leys Suopppe pue swswededel )y ‘Avedosd ayy jo yed B Je)BAIBY JO MOU SBINiXy puR ‘sadueusundde
'sjuaweses e pur ‘Aupdoid oyl uO PaloBIs J8YRRIBY JO MOU SluBLWBADIdUY BL) B HIIM HIHIIDOL

06L66E% #N1 e . 06L66EYC*SSIH #d¥




UNOFFICIAL COPY

AP# HESS,J4399790 LN# 4399790

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrawer any Funds held by Lender. If, under paragraph 21, Lender shall acqulre ar sell the Property,
Lander, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credi agalnst the sums secured by this Security instt mémd VAL

3. Application of Payments. Uniess applicable law provides otherwise, all pagments recelved by
Lender under paragraphs 1 and 2 shall be agplied: firat, to any prepayment charges due under the Note;
secand, to amounis payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note. :

4. Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines and Impositions
attributable i the Property which may attain priority over this Securlty instrument, and leasehold payments
or grouna resus, it any. Borrower shall pay these obligations in the manner provided in paragraph 2, or it
not paid in that Wanner, Borrower shall pay them on time directly to the person owed payment. Batrower
shall promptiy 1wiich to Lender all notices of amounts to be pald under this paragraph. If Borrower makes
thase paymants 2oy, Borrower shall prompily {urnish to Lender recelpts evidencing the payments.

Borrower shall prontly discharge any llen which has priority aver this Security instrument unless
Borrower: (a) agraees In w.iip to the Reyment ol the obligatian sacured by the tien in & manner acceptable
to Lender, (bj contests i~ good faith the llen by, or detands against enforcemant of the lien in, legal
proceedings which In the Lenvier's ~oinlon operate to pravent the enforcament of the fien; or (c) secures
from the holder of the llen an egreernent satistactary to Lender subordinating the llen to this Security
instrument. !f Lender determines tha' any part of the Property Is subject to a lisn which may attain priority
over this Security instrumant, Lender iway qiive Borrowar a notice kientifying the flen. Borrower shall satisfy
the llen or take one or mare of the actione ot forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borower shali keep the Improvementa now axisting or hereafter
arected on the Property insurad against loss by fir, nazards included within the term “extended coverage”
and any other hazards, Including flaads or flooding. fnr which Lender requires insurance. This insurance
shail be maintained In the amaunts ard for the parlls that Lender requires. The Insurance carrler
providing the Insurance shall be chosen by Borrower sublect to Lender's approval which shall not be
unreasonably withhekd. it Borrower fails 10 maintaln coverap. rescribed abova, Lender may, at Londer's
optian, abtaln coverage to protect Lender’s rights Inthe Prage.wy in accordance with paragraph 7.

Al insurance policles and renewals shall be acceptabie to '.ander and shall include a standard
mortgage clause. Lander shall have the right to hoid the policles anc renetéals. It Lender requires, Borrower
shall promptly give to Lender all recelpts of pald pramiums and rera<a! notices. in the event of loss,
Borrawer shall give prompt notice to the Insurance carrler and Lendet. Lerdgr may make proof of ioss if
not made promptly by Botrower.

Unless Lender and Borrower otherwise agree in writing, Insurance procesds shall be aprlled to
restoration or rapalr of the Propertr damaged, Hf the restoration or repalr is econziically feasible and
Lender's sscurity Is not {essened. If the restoration or repalr is nat economically feusihie or Lender's
security would be lessened, the insurance praceeds shall be applied to the sums secursd v this Security
instrument, whether or not then due, with any excess paid to Borrowsr. If Borrower abantiore the Praperty,
or does not answar within 30 days a notice from Lender that the Insurance carrier has clferar i settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repals ur testore
the Propatty or to pay sums secured by this Security Instrument, whather or not then due. The 30-day
period will begin when the notice is given.

Unless Lendar and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpons the due date of the monthly payments referred to In paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lendet, Borrower's right to
ahy insurance policies and proceeds resulting from damage to the Propenty prior to the acquisition shall
pass ';gl Lender to the extent of the sums secured by this Security Instrument immadiately prior to the
acquisition. : ‘

:ls,lél}lg':‘s&sl{!}l?!.ﬁ’. F?M:%Y(EQFQ%I}WC/ FHLMC UNg;%Féh%lgng'RUMENT FORM 3014 9/90
R 96487436
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10, Condemnation. The proceeds of any award or clalm for damages, direct or consequential, in
cannection with any condemnation or other taking of any part of the Property; ar for.conveyarnce In lisu of
condemnatian, are hereby assigned and shall be pald to Lender, AR I A

in the avent of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security instrument, whether or not then due, with any excess pald 1o Borrower. In the event of a partial
taking of the Property in which the falr market value of the Progany immediataly before the taking Is equal
to or greater than the amount of the sums secured by this Security Instrumant immedistely before the
taking, unlass Borrowsr and Lender otherwise agree in writing, the sums secured by this Securlty
instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a} the total
amount of the sums sectired immediately before the 1aking, dividad by (b) the falr market value of the
Property Imnediately before the taking. Any balance shalt be pald to Borrower. in the event of a partial
taking of the Praperty in which the fair market value of the Property immediately before the taking Is less
than the amourt of the sums secured Immediately before the taking, unfess Borrower and Lender
otherwise agre2 irwvriting or uniess applicable law otherwise provides, the proceeds shall be applied to the
sums sscured by ths Sacurity Instrument whether or not the sums are then due.

It the Property Is a-ardoned by Borrower, ot i, alter nolice by Lender to Borrower that the condemnor
offers to make an awart o' seitle a clalm for damages, Borrower falls 1o respond to Lender within 30 days
after the date the natlca-ws given, Lender is authorized to collect and apply the proceeds, at its option, -
either to &estoration ar repalr of the Prapenty or to the sums secured by this Ssourity Instrument, whether or
not then due. :

Unless Lendar and Borrower o.herwise agree in Wm!ng. any application of proceeds to principal shail
not extend or postpone the due date of thy monthiy paymenis refetred to In paragraphs 1 and 2 or change
the amount of such payments. .

11. Barrewer Not Releasad; Forbearance By Lender Not & Walver.  Extension of the time for
payment or modification of amontization of the su ns tecured by this Security instrument granted by Lender
to any successor In interest of Borrower shail not cpzate to release the liabilty of the original Borrower or
Borrower's successors in Interast. Lender shall not Le required to commence proceedings agalnst any
sticcessor in interest or refuse to extand time for payimant ar otherwise modity amortization of the sums
sacurad by this Security Instrument by reason of any demary i1sade by the original Borrower or Barrower’s
successors in interest. Any forbearance by Lender in exercisiag any right or remedy shall not be a walver of
or praclude the exercisa of any right or remady. -

12. Succeasors and Assigns Bound; Joint and Severa) LisL!!ity, Co-signers. The covenants and
agreemeants of this Security Instrument shall bind and benefit the sucessors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenaris und agresments shall be joint -
and several. Any Borrower who co-signs this Securlty instrument but doat nut execute the Note: (a) is
co-signing this Security instrument only to mongage, grant and convey that Borrower’s Interest in the
Property under the tarms of this Security instrument; ?b) is nat personally oolipasd 1o pay the sums
secured by this Security instrument; and (c} agrees that Lender and any other Lorrowsr may agree 10
axtond, modify, forbear or make any accommodations with regard ta the terms of this Ge ity instrument
or the Note without that Borrower's consent.

13, Loan Charges. if the loan secured by this Security instrument I subject 1o a law which sets
maximum loan charges, and thet law Is finally Interpreted so that the interest or other loan chargas
collectad or to be collected in connection with the loan exceed the permitted Himits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the char?a to the permitted iimit; and (b) any
sums glready colfected from Borrower which excesded permitted limits will be refunded to Borrower, -
Lender may choose to make this refund by reducing the principal owed under the Note or by making 8
direct payment to Borrower. It a refund reduces principal, the reduction wilt bo treated as a pariial
prepayment without any prepayment charge under the Note, '

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/00
1SC/CMOTIL//0894,/3014(0990)-L PAGE 5 OF 8 96487436
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1 RN |
-t Substances that are generally recognized to be appropriate to normal residentlal uses snd 1o malntenance
X of the Property.

. f:;-&r

Borrower shall promptiy give Lander written notlce of any investigation, clalm, demand, tawsult or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
ar is notified by anhy gavernmental or regulatory authority, that any removat or other remediation of any
Hazardous Substance affecting the Property Is necessary, Borrower shall promptly take all necessary
remedial actions In accordance with Enviranmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gascline, kerosene, other
flammable or toxic petroleum products, toxic pestickdes and herbickies, volatile solvents, materlals
contalnirg -c.sbestos or formuldehyde, and radioactive materlals. As used in this paragraph 20,
"Environmerial Law” means federal laws and laws of the jJuristiction where the Propenty Is located that
relate to healtl. safaty or environmental protaction.

NON-UNIFOR» (WIVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Ruimedies. Lender ahall give notice to Borrowsr prior 10 acceleration following
Borrower's breach of ai-covenant or agreement in this Security Instrument (but not prior to
scceleration under pmgrpﬁit 17 unless applicable law provides otharwise). The notice shall
specily: (a) the defauft; ib) v 2stion required to cure the default; (c) a date, not less than 30 days
from the date the notice is given 10 Sarrowsr, by which the default must be cured; and (d) that failure
to cure the delault on or befare th. daie specified in the notice may result in accelsration of the sums
secured by this Security instrumem, “aryciosure by judicial proceeding and sale of the Froperty. The
notice shall further inform Borrower o1 7 rinht to reinstate after acceleration and the right to assert
in the foreciosure procaeding the nomuzi#=nce of a defauilt or any other defense of Borrower to
accelaration and foreclosure. if the default .8 n~2 cured on or before the date specified in the notice,
Lender al s option may require immediate sayinent In full of all sums secured by this Security
Instrument without further demand and may treclose this Security Instrumemt by judiclal
proceeding. Lender shalt be entitled to collect u' axpanses incurred in pursuing the remedies
g{;wldva': in this paragraph 21, including, dut not limiies 10, reasonable atiorneys’ foes and costs ot

e avidence.

22. Release. Upon payment of all sums secured by iiis Sesutity instrument, Lender shall 'releaae
this Security Instrument without charge to Borrower. Borrower shal. pay 2ny recordation costs.

23, Walver ot Homestead, Borrower waives all right of homestead x.emplion in the Property.

24. Riders to this Security Instrument. If one or more riders are sxecuad wy Borrowar and recorded
together with this Security Instrument, the covanants and agreements of vcech such rider shall be
incorporated Into and shall amand and supplement the covenants and agieemaits of this Security
Instrument as if the rider(s) were a part of this Sacurlty Instrument. [Check applicable bo des))

D Adjustable Rate Rider Condaminium Rider [ 14 Family Rioer

[J Graduated Payment Rider [J Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Impravement Rider D Second Home Rider

[ other(s) tspecty] P4 1HDA Rider

96487436

{LLINOIS--SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 2014 /95
1SC/CMDTIL//0894/3014(0890)-L. PAGE 7 OF 8 .
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MORTGAGE RIDER
NOTICE YO MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TEAMS QF THE LOAN. DO NOT
SIGN THE NOTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE

PROVISIONS.
RIDER TO MORTGAGE BY AND BETWEEN  James R. Hess

(THE “MORTGAGOR") and LaSalle Bank, F.S.B. (THE "LENDER"}

The Mortgagor Is executing simutaneausly herewith that certain mortgage, dated June 20 1996
{the “Security Instrument™} to secure aloan (the "Loan”) mads by LaSalle Bank, F.8.B. in the amount of

$79,000.00 to the Murtgagor, evidenced by a note (the “Note") of even date herewith. Itis
axpected that the foan wil! be purchaset by the ifinols Housing Developmant Authority (the "Authority”). it
is a condition of the making of the Loan thet e mortgagor execute this Rider,

In consideration of the respective covenants of the paities contained in tha Security instrument, and for
other good and valuable considaration, the receipy, edoauacy and sutficlency of which are acknowledged,

~ Mortgagor and Lender further mutually agree as follows:

1. The rights and obligations of the parties to the Sgcur.t 2 Instrument and the Note are
expressly made subject to this Rkler, inthe event of ary ronflict between the provisions of
g}ig Hid:;l?nd thgl provisions of the Security Instrumant 2id the Note, the provisions of this

er shall controd,

2. Notwithstanding the provisions of Paragraph 6 of the Securlty (nst:mant, the Martgagor
agrees that the Lender ar the Authority, as applicable, may, at any e ang without prior
notice, accelerate ail pa ote, and exercise any

gmedy allo DA . f (8} the Mortgagor
sells, rents or fails t he property desc ment as »is or her
permanent gnd primary residence; or (b} the stataments made by the Martgagor 1 Yaa
Aflidavit of Buyer (Ninols Housing Developmant Authority Form MP-6A) are not true. cainplete
and correct, or the Mortgagor fails to ablde by the agresments contalned In the Affldayic of
Buyer; or (¢) the Lender or the Authority finds any statement contained in that Affidavit ic oe
untrua. The Morigagor understands that the agreements and staternants of fact contalned in
the Affidavit of Buyer ara necessary conkttions for the granting of the Loan, ,

3. The provislons of this Rider shall apply and be effective only at such times as the Authority
Is the holder of tha Security Instrument and the Note , or Is In the porcess of purchasing the
Security Instrument and the Nota. I the Authority does not purchace the Security Instrumant
and the Ncte, or if the Authority sells or otherwise transfers the Securlty fnstrument and the
Note to anothar Individual or entity, the provisions of this Rkier shall no longer apply or be
eHactive, and this Rider shail be detached trom the Security Instrument,

96487436

MORTGAGOR

B0 D

llinols Housin
Development Authority MP8-RIDER
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Js made this ~ 20th  dayof June, 1996 ,and (s
incorporated into and shall be deemed to amend and supplement the Martgage, Deed of Trust or Security
Deed (the "Security Instrument™) of the same date given by the ‘undérsigned (the “Borrower*) to secure
Barrower's Noteto  LaSalle Bank, F.S.B. .

(the "Lender”) of the same date and covering the Property described in the Security Instrument and located

at
376 Newgate Ct.,Schaumburg,IL 60193
{PROPERTY ADDRESS)

The Property includes a unlit in, togsther with an undividaed Interest In the common elements of, a
candominiums oroiact known as:

Lexington Vi{lage Phase 2

{NAME OF CONDOMINIUM PROJECT]

(the “Condominium Progact’). ¢ the owners assaclation or other entity which acts for the Condominium
Project (the "Ownars Associato:) holds tile to rproparty for the bensfit or use of is members or
shareholders, the Praperty alsu Inrludes Borrower's interest in the Owners Assoclation and the uses,
proceeds and benefits of Borrower’s inturest. .

CORDOMINIUM COVENANTS. {n zdcition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covssant and agree as follows:

A. Condominium Qbligations. Borrower shall perform all of Berrower's obligations under the
Condominium Project’s Canstituent Documents. - The *Constituent Documents are the: {{) Daclaration or
any other document which creates the Condominiuin Fraject; () by-laws; (i) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly ey, when due, all dues and assessments imposed
pursuant to the Constituent Dacuments.

B. Hazard Insurance. So long as the Owners Asscclution mainalns, with a generally accepted
insurance carrier, a "master” or "blanket” poticy on the Condomintur ™oject which is satisfactory 1o Lerder
and which psovides Insurance coverage in the amounts, for the t.erlods, and agalnst the hazards Lender
requires, including fire and hazards included within the term “sxtended rsverage,” then: :

() Lender walves the provision in Uniform Covenant 2 for the metbly payment to Lender of the
yearly premium Instaliments for hazard Insurance on the Property; and

(i) Borrower's obligation under Uniform Govenant 5 to maintain hazard ‘nsurance caverage on the
Property Is deemed satisfied 1o the extent that the required coverage Is rovided by the Owners
Assoclation policy. :

Borrower shall glve Lendar prompt notice of any lapse in required hazard insuralice Zovarage,

in the event of a distribution of hazard Insurance proceeds In lieu of restoration or repair followinga
{085 10 the Property, whether 1o the unit or to common elements, any proceeds payable ‘o Borrower are
hereby assigned and shall be paid to Lender for application to the sums securad byt Securlty
Instrument, with any excess paid to Borrawer, .

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Qwnars Association maintains a public liability Insurance policy acceptable in form, amount, and extent
of coverage to Lendar,

D. Condemnation. The proceeds of any award or claim for damsges, direct or consequential,
payable to Borrower In connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common siements, or for any conveyance In lieu of condemnation, are hereby
assigned and shall be pald to Lender. Such proceeds shall be applied by Lender ¢ ms secured by
the Security instrument as provided in Uniform Covenant 10. 648

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CRID** //0494/3140(0990)-L PAGE 1 OF 2 - Form31409/90 Rev 8/91
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. LBGAL DRSCRIPTION:

 UNIT NO. 1-23-46-R-V-2 TOGETHER WITH A PERPETUAL AND EXCLUSIVE EASEMENT
IN AND TO VDRACE UNIT NO. Gl-13-46-R-V-2 AS DELINEATRD ON A SURVEY OF A
PARCEL OF L2AD BEING A PART OF THE EAST 1/2 OF THR SOUTHBAST 1/4 OF SECTION
22, TOWNSHIP 4) NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,
{HEREINAFTER P2VRRRED TO AS ‘DEVELOPMENT PARCEL’) WHICH SURVEY IS ATTACHED
AS EXHIBIT ‘A’ 10 DECLARATION OF CORDOMINIUM MADE BY CENTRAL RATIONAL BANK
IN CHICARO, AS TRUSYRE UNDER TRUST AGREEMENT DATAD JUNE 1, 1977, KNOWN AS
TRUST NUMBER 22502 FZCORDRD IN THE OFFICR OF THE RECORDER OF DERDS OF COOK
COURTY, ILLINOIE AS DOCUMENT NUMBER 24383272 AS SET FORTH IM THE AMENDMENTS
THERETO, TOGETHER WITH 2 PERCENTAGE OF COMMON ELEMENTS APPURTERANT TO SAID
UNITS AS SKT FORTH IN SAIT DECLARATION AND IN ACCORDANCE WITH AMENDED
DECLARATIONS AND TOGETHER 2778 AUDITIONAL COMMON ELEMENTS AS SUCH AMENDRD
DECLARATIONS ARE FILED OF REZCRD, IN THE PERCENTAGES SET FORTH IN SUCH
AMENDED DECLARATIONS WHICH PENZZATAGES SHALL AUTOMATICALLY BR DEEMED TO BE

CONVEYED EFPECTIVE ON THE RECORLINC OF SUCH AMENDED DECLARATIONS AS THOUGH

CONVEYED HEREBY.

PERMANENT INDEX NO.: 07-22-402-045-13%4

96457436
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