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THIS MORTGAGE is made this . Ldayof L L. s e s et ine e ey
19... ., between the Mortgagor, . ..Saul. Orpzca .and, Verondica .0T0zeo. MK ...\ ovo sl
e e e (herein"Bomwer"),andtheMortgagee. . e
. Ja&Salle Na.ti.cmal Bank. ##*x* .., .... e Cereaea e . , & corporation organiz.ed and
emstingunderthclawsof s O B 1 T & - PN ey
whose address is. . .120. 5., LaSalle. Strﬂﬂ.t.. .Chicago. JL B0B03. . .ttt it it e,

O T R N T I T R O O I T RN B R T B R S R R N R )

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. 8 7,000.00 . F¥#*......... ... .00
which indebtesness is evidenced by Borrower'snotedated .............. .+, ... A0d extensions and renewals
thereof (hero, 't ~Iote"). providing for month!y instaliments of principal and interest, with the balance of indebtedness,

if not sooner pai<Z, due and payableon . . .Q6/17/97. . ... ... ...t ;

TO SECURE 10§ éniler the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, witl/ iivrest thereon, advanced in accordance herewith to protect the security of this Morigage; and
the performance of the covrizants and agrecments of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the 1o)’0ving described property located inthe Countyof . ... Cook .o v vvv v nns » State of

[ilinois:
19-26~219-039-0000

THE EAST 15 FEET OF LOT 328 A0 THE WEST 15 FEET OF LOT 399 in WM. H.
BRITAGAN"S MARQUETTE PARK HIGHLANDS A SUBDIVISION OF THAT OF THE

WEST 1/2 OF THE NORTHEAST 1/4 f{2X. THE WEST S50 FEET THEROF) of section 26,
TOWNSHIP 3B, RANGE 13 LYING NORTF-OF A LINE DRAWN 8 FEET SOUTH OF AN
PARALLEL TO THE NORTH LINE OF THE GCUTH 3/16 OF SAID WEST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 26, TOWNSALP 38, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY ILLTWNOTS
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which has the addressof .. ....... 3508, . W..74th Styeek,, Chicage, Il .. ...oiiv i ineenes .
|Street] ICity)
Minois......... 60629, .. ......... (herein ' Property Address™);

TOGETHER with ali the improvements now or hereafter erected on the property, and all easements, rights.
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the forcgoing, together with said property {or the leasehold estate if this Mortgage is on a leasehold) are
hereinafier referred to as the *'Property.”’

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Praperty, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defcnd generally the title to the Property against all claims and demands.

subject to encumbrances of record.
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10. Borrower Not Rel&N@FﬁL e N Aiver. (ne @ 0 e¥e for payment or modifica-
tion of amortization of the sedur this M (3 nt Letrdfer Yo’ardy succkssar in interest of Borrower

shall not operate to release, in any manner, the lability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or tefuse to extend time for
payment or otherwise modily amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, vr otherwise afforded by npplicable law, shall not be a waliver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Lisblilty; Ca-slgners, The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Barrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but dnes not execute the Note, {a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and {¢) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Mote without that Borrower's consent and without reieasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12, Notlee, Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided hereisi, and {b) any notice to Lender shall be given by certificd mail to Lender's address stated herein or to
such other address es Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shali be déema=d to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Lav; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which ths Property is located. The foregoing s¢ntence shall not limit the applicability of Federal luw to
this Mortgage. In the event/chit any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shal) not affect other ricvisions of this Mortgage or the Note which can be given effect without the conflicting
provisiont, and to Lhis end the pooisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs’, "expenses” and “‘attorn/ ;s fees’” include all sums to the extent not prohibited by applicable law or limited
herein,

14. Borrower's Copy. Borrower shail ce furnished a conformed copy of the Note and of this Mortgage at the time of
execution or aRer recordation heteof. )

15. Rehabilitatlon Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agrecrrent which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower io execuie and deliver-wo lender, in a form acceptable to Lender, an assignment of any
rights. claims or defenses which Borrower may have Lpuinst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interestin Dorrower, 11 all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Larrawer is seld or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediale payment in full of all
sums secured by this Mortgage. However, this option shali ot be exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage. ‘

If Lender exercises this option, Lender shall give Berrower rofice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered ot m.ailed within which Borrower must pay ail sums
secured by this Mortgage. 1f Borrower fails to pay these sums prioio the.=xpiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice or den.and on Borrower.

No~.UnNIFORM COVENANTS. Borrower and Lender further covenant and agree as lollows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof v,on Borrower’s breach of any cove-
nant or agreement of Borrower in this Maortgage, Including the covenants to pay #bin die any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Barrower as provided In g iragraph 12 hereof apecifying: (1)
the breach; (2) the action required to cure such breach; {3} a date, not less than 10 days from the date the notice s malled
to Borvower, by which such breach must be cured; and (4) that fallure 1o cure such breacy: un or before the date specified
in the notlce may reault In acceleratbon of the sums secured by this Mortgage, foreclosure 'y Julicial proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after au--le> lon and the right to
asseri in the foreclosure proceeding the nonexisience of & defauit or any other defense of Borrowe. is acceleration and
foreciosure. Lf the breach Is not cured on or before the date specified In the notice, Lender, at Leacr’s option, may
decinre i) of the surs secured by this Mortgage (o be immediately due and payable without furthe: d-uand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitied to collect in such proceeding s/l expenses of
foreclosure, including, but not ilmited to, remsonsble attorneys’ fees and costs of documentary evidence, absiracts and
title reports. .

i8. Borrower's Right to Reinsiate. Notwithstanding Lender’s acceleration of the sums secured by this Mortpage
due to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender al! sums
which would be then due under this Morigage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: {c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action 2s Lender may reaschably require to assure that the lien of this Mortgage,
Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred. :

19. Assignment of Rents; Appolntment of Recelver, As additional security hereunder, Barrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the recciver shall be applied first to payment of the costs of
management of the Property and coliection of rents, including, but not limited to, receiver's fees, premiums on receiver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to
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