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MORTGAGE

THIS MORTGAGE IS DATED MAY 6, 1956, berv'-cn OXFORD BANK & TRUST, AS TRUSTEE, whose address
" ig 1100 WEST LAKE STREET, ADDISON, IL 60101 (re'erred to below as "Grantor”); and OXFORD BANK &
TRUST, whose address is 1100 West Lake Streel, P.C. Box 129, Addison, I 60101 (referred to beiow as

' "Lender"), ' ' :

GRANT OF MORTGAGE. Fer valuable conalderation, Giarw: no! personally but as Trusiee under the
provisions of a deed or deeds In trust duly recorded and deliverer to Grantor pursuant to a Trust Agreement
dated March 12, 1393 and known aa OXFORD BANK & TRUST, TRUST NUMBER 253, mortgages and convays:
{o Lender ail of Grantor's right, title, and interest in and to the tollowina described real property, together with all
existing or subsequently erected or affixed buildings, Imarovements and fiur2s; all easements, rights of way, and
appurtenances; all water, water rights, wetercourses and ditch rights (including stock in utilitles with ditch or
irrigation rights); and all ather rights, royalties, and profits relating to the real property, including without limitation
all minerals, oif, gas, gecthermal and similar matters, focated in COOK Counlv. State of llinols {the "Real

Property”):

LOT 82 IN THE GLEN OF SOUTH BARRINGTCN, UNIT NO. 4, BEING A SUBDIVIK/N OF PARY OF THE
NORTHEAST QUARTER OF SECTION 35, TOWNSHIP 42 NORTH, RANGE 9 E45r OF THE THIRﬁ '
PRINCIPAL MERIDIAN IN BAHRINGTDN TOWNSHIP, COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 22 WESCOTT DRIVE, SOUTH BARRINGTON !L
60101. The Real Property tax (dentification number Is 01-35-203-025. -

Grantor presently assigns to Lender alt of Grantar's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commerclal Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanlngs when used in this Murtgage Terms ot
ctherwise defined in this Morigage shall have the meanings attributed to such terms In the Uniform Commerclal
Cade. All references to dollar amounts shall mean amaunts in lawful money of the United States of America,

Credit Agreement. The words "Credit Agreement™ mean the revolving line of credit agreement dated May 6,
1996, between Lender and Grantor with a credit limit of $50,000.00, together with ail renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreemenl. The
matwrity date of this Mortgage is May 6, 2006, The interest rate under the Credit Agreement Is a variable

$2750
ox




.. UNOFFICIAL COPY |
S 05-08~1096 - : - MORTGAGE - f - Page2 -
“Loan No B5-41673-70 S (t:onﬁmeu) S R

-7 interest rate based upon an index. The index currently is 8. 250% per annum. The interest rate to be applied - -
* . to the outatanding account balance shali be at a rate 1,000 percentage points above the index, subject
: however .to the following maximum rate. . Under no circumstances shall the interest rate be mare than the

. - lesser of 24,000% per annum or the maximum rate ai!owed by applicable law.

- .:3E.xhttng indebledness. The words "Existing Indebtednese mean the lndebteoness deecnbed below in the o
- Existing Indebtedness section of this Mortgage. |

Grantor. The word "Grantor® means OXFORD BANK & THUST Trustee under that otrtnin Trust Agresment -
dated March 12, 1983 and known as OXFORD BANK & TRUST, TRUST NUMBER 253, The Grantor is the

- morigagor under this Mortgage.

- Guerantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
- sureties, and accommodation parties in connection with the Indebtedness.

" Improvements,  The word "Improvements” means and includes without limitet*on all exrstlng and future
improvements, buidirgs, structures, mobile homes affixed on the Real Property facilities, additions, -
'replacements and othcr < onstruction on the Real Property. . e

- Indebtedness. The word "indebtedness™ means all principal and lntereet payabie under the Credit Agreemont f
~ and any amounts expended or advanced by Lender to discharge obligations of Grantor or axpenses incurred -
- by Lender o enforce obligations of Grantor under this Mortgage, together with interest on such amounts as
‘provided In this Mortgage. Speciitcal'y, without limitetion, this Morigage secures a revolving line of credt .
. and shall secure not only the amount which Lender has presently advanced to Grantor under the Credtt -
- Agresment, but also eny future amoui/s which Lender may advance to Grantor under the Credh -
L Agresment within twenty (20) years from il dste of this Morigage to the ssme exlent as if such future -
- . -advance. were made as of the daie of the. exzuition of ihis Morigage. The revolving line of credit
. . obligates Lender to make advances to Grantor 20 fong as Grantor complies with all the terms of the
. ‘Credit Agreement and Relatsd Documents. At iz ‘ime shall the principal amount of indebledness ~ ..
R ;:gm o he Mortgage, not includlng sums advanie? *n protoot the security of the mﬂgogo oxcud o
" Lender. The word "Lender means OXFOHD BANK & THUS: #5 SuCCessors and assigns, The Lender is the
.- mortgagee under this Mortgage.
~ Morigage. The word "Mortgage” means thie Mortgage between Greior and Lender. and inciudes without
~ limitation all assignments and security interest provisions relating to the Pcreonat Property and Rents. o

Peraonal Properly. The words "Personal Property® mean ail equipmen;, fixtures, and other articles of
\personal property now or hereafter owned by Grantor, and now or hereafter atuched or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, g all substitutions for, any - -
~of such property; and together with all proceeds (including without limitation an.insance proceeds and -
. refunds of premiums) from any sale or other disposition of the Propeity.

Property. The word "Property” means coliectively the Heal Property and the Personal Prop,.r*«

Real Property. The words "Real Property” mean the praperly, lntereete and rights described above inthe
"Grant of Mortgage section,

Relsted Documenis. The words “Related Documents” mean and Include without limitation a!l promisaonr
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
- mortgages, deeds of trust, and alt other instruments, agreements and decuments, whether now or hereatter .
" existing, executed in connection with the Indebtedness. o

'Rents. The word "Rents" means ail present and future rents, revenues :ncome. issues, royalties, proﬁts. and .
‘ other beneﬁts derived from the Property. ‘

o THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECUH!TY INTEREST IN THE RENTS
-AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) =
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL -
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“SUBSEQUENT LIENS AND ENCUMSRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
[AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: . .

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Mortgage, Grantor shall pay to Lender all
ag'gunttﬁ* s&couéw by this Mortgage as they become due, and shall strictly perform all of Grantor’s obligations
- under this Mortgage. . =~ o : L -

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees that Grantar's‘ possession and usa of
the Property shalt be governed by the toliowing provisions:

Possession and Use. Until in default, Grantor may remaln in possession and control of and operate and
manage the Praperty and coilect the Rents from the Fraperty. . \

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements. and maintenance necessary 1o preserve is value,

Hezardous SW,stances. The terms "hazardous waste,” "hazardous substance,” “disposal,” "release,” and
"threatened relcase” as used In this “Morigage, shall have the same meanings as aat forth fn the

Comprahensive c'nvlronmemal._nes%mse. Compensation, and L‘iabmaa Act of 1980, as amended, 42 U.S.C.
Section 9601, et s ("CERCLA®), the Superfund Amendments and Reauthorization Act of 1588, Pub. L. No.
99-499 ("SARA") (b, Mazardous Materiaig Transportation Act, 49 11.5.C, Section 1801, &t 8aq., the Resource
Conservation and Rezcuery Act, 42 U.S.C. Section 6801, el seck, or other applicable state or Federal faws, .
rules, ar regulations agcated pursuant 1o any of the foregoing.  The terms "hazardous waste” and "hazardous
substance” shall alsc includa, without limitation, petroleum and petroleum by-products or any fraction therenf
and asbestos. Grantor ren gsents and warrants to Lender that, (&) During the period of Grantor's ownership
of the Property, there has beun na use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazarcd.s waste or substance b%r any person on, under, about ar from the Property;
{b) Grantor has no kn a of, or *cason to believe thaf there has been, except as praviously disclosed {o
and acknowiedged by Lender in writing, Q any use, generation, manufacture, storage, traatment, disposal,
releass, or threatened release of any npxadous wasie or substance on, under, about ar from the Propem‘ by
any prior ownars or occupants of the P:cpc:!}r or ﬁ&any-actual or threatened IRkigation or claime of any kind
by any person relating t0 such rnatters; ‘and (¢} Except as previously disciosed to and acknowledged by
Lander in writing, () neither Grantor nor any «-iant, contractor, agent or other authorized user of the Proparty
shall use, generate, manufacture, store, treat, diryvse of, or release any hazardous waste or substance on
under, about or from the Property and (i) ary such activity shall be conducted in compliance with all

* applicable federal, state, and local laws, regulatioie-and ordinances, including without timitation: those laws,
regulations, and ordinances dascribed above. Grantor authorizes Lender its agents to enter upon the
Property 1o make such inspaclions and tests, at Grentir's expense, as Lender may deem appropriate to
determine compliance of the Property with this section ¢ e onggge. Any inspections or'tests made by
Lender shall be for Lender's purposes only gnd shall not e construed io create any responsibitity or liabliity
on the part of Lender to Grantor or tg any dther person. The resresentations and warranties comained. herein
are based on Grantor's due diligence in Investigating the Pronaily for hazardous waste and hazardous
substances, Grantor hereby (a) releases and waives any fuliye claims agalnst Lender for indemnity or
contribution in the event Grantor bacomes liable for cleanup or winir costs under any such jaws, and (b)
agrees o indemnily and hold harmiess Lender against any and i claims, losses, llabilities, -damagas
Fenalties and expenses which Lender may directly or indirectly sustair or suffer reaulting from a breach of
his section of the Mortgage or As a consequence of any use, generatiu, ranufacture, storage disposal
rojoase or threalened refease occurring prior to Grantor's ownership or intesest i the Property, w ether or not
the same was or should have besn known to Grantor, The provisions of this section of the Mortgage
Including the obﬂ%atlon to indamnify, shall survive the payment of the Indebtedntss and the satisfaction and
reconvayance of § |
the Property, whether by foreciosure or otherwise,

e lien of this Mortgage and shall not be afected by Lender’s uecuisition of any Interest in 0

Nuisance, Waste. Grantor shall not cause, conduct o permit any nuisance nor carmm, germit, or suffer any - G.j

stripping of or waste an or to the Praperty or any portion of the Pro&arty. Without lirniting *ba generality of the
fore'going. Grantor will not remove, or grant to ‘any other parq e rig
{inciuding oil and gas), soil, gravel or rock products without the prior written consent of Lender,

it to remave, an, umber, minerals . ~J

Hemoval of Improvemente. Grantor shall not demolish or remove any improvemenis from the Real Property ~ 9

without the prior written consent of Lender. As.a condition to the removal of any Improvements, Lender ma
vequire Gramtor to make arrangements satisfactory to Lender to replacé such Improvements wit
improvements of at least equa! value, ‘ _ .

Lender's Right to Enter. Lender and its agents and repraeehtaﬂves may enter upon the Real Propeny'at al -
reasonable times to atend to Lender's interests and 1o inspect the Property for purposes of Grantor's
compliance with the terms and canditions of this Mortpage. : :

Compilance with Governmental Requirements. Grantor shall promptly comply with aif laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property, including without imitation, the Americans With Disabilities Act. Grantor may contest-in good faith
any such law, ordinance, or regulation and withhold compliance durlng any procesding, including appropriate
appeals, 8o long as Grantor has notified Lender in writing prior to doing 90 and so long as, In-.ender's sole
epinion, Lender's interests in the Property are-not jeopardized. “Lender may re?ulre' Grantor to post.adequate
sectrity or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest. RS R

Puty {o Protect. Grantor agrees neither 10 abandon nor Jeave unattended the Pr . Grantor shall do all
ot‘r,\tgr acts, in addition to t?tgse acts set forth above in this section, which from th?%%acter and uge of the
Property are reasonably necessary to protect and preserve the Froparty. | v ,
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_ DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and paysble all
. sums eecured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any

o part of the Rea) Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real |

: .Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or

- Involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold .
fmerest with a term greater than three (3) years, lease~option contract, or by sale, assignment, or transfer of any -

" " beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
“Includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests -
or. iimited Hability company interests, as the case may be, of Grantor. However, this option shail not be exercised °
by Lender if such exercise is grohibited by federal law or by liinols law, o _
mﬁsaggno LIE?S. The following provisions relating to the taxes and fiens on the Property are a part of this |

. taxes, assessments, «water charges and sawer service charges levied or on account of the F‘ropeny

- . and shall pay when 2u2 all claims for work done on ar for services rendered or material furnished o the -
- Property. Grantor shad -)aintain the Pm&% ty free of all fiens having priority over oF equal to the interest of .

.Lender under this Morigzge, except for
- Indebtedness referred to biow, and except as otherwise pravided in the following paragraph.

. FEI.lfa‘ht To Contesl. Grantor may ‘ithhoid ?aymem of any tax, assessment,_or claim in connaction with a good
* faith dispute over the obligation o vy, 8o long as Lender’s interest in the P
. arises or I8 filed as a result of norpayment, Grantor shall within fifteen (15) daye after the i

an of faxes and. agasssments not-due, except for the Existing

en arises or, if a

Payment. Grantrs shall pay when due (and in all events prior 10 delin%'ea?ggz all taxes, payroll taxes, special

roperly is not jespardized. If & lien

*

~* fienis filed, within fifteen (15) days aftar Crantor has notice of the filing, secure the discharge of the lien, or if '

.(.eatauested by Lender, deposit with Lenoer cash. or a sufficient corporate surety bond or other security
- . safisfactory 1o Lender In an amount sufficier! to discharge the llen pilus any costs and attorneys’ fees or other

.- charges that could accrue as a result.of a soreciosure or sale under the lien, In any contest, Grantor shall
~defend itself and Lender and shall satisty ain” adverse judgment before enforcemernt against the Property

Grantor shall name Lender as an addltional oblinee under any surety bond furnished in the’ c_qntesi ‘

f

- proceadings. " - : . : :
- Evidence of Paymenl. Grantor shall upan demano inish to Lender satisfactory evidence of payment of the
<+ taxes or assessments and shall: authoriz%qthe-apprapﬂa!:,' vernmental: official ?Jy defiver to nggr at any time
« & written statement of the taxes and assessments againsi the Property, -« .. - IR

- . Notice of Construction. Grantor shalt notify Lender at least siftcen (15) days before a#'y work is commenced,
" any services are furnished, or anr? materials are supplied to tha Froperty, if any mechanic
fen, or other lien couid e asserted on account of the work, §2.vices. or matérials. Grantor will upon request -
- of Lender furnish to Lender advance assurances satistactory to Lender that Grantor can and will pay the cost

* of such improvements, -

R 52%’5!!‘!’? DAMAGE INSURANCE. The following pravisions relating to irswing the Property are a part of this
ge. .

- Maintenance of insurance. Grantor shall procure and maintain policies of fire insurance with standard

- extended coverage endorsements on a replacement basis for the full insurable value covering al

: ln:grovemems on the Real Property in an amount sufficient to avoid application or an'; coinsurance clauge, and

. with a standard mortgagee clause in favar of Lender. Grantor shall also procure and mantain comprehensive

, . general llabliity insurance in such coverape amounts as Lender mg?r request with LenJder being named as

additional Instreds In such iliability insurance policies. Addisionalty, Grantor shal . azintain such other

insurance, including but not limited to hazard, business interruption and Gofler insuraiire as Lender may

require. Policies shall be written by such insurance companies and in such form as rmav e reasonably

acceptable to Lender. Grantor shall deliver 1o Lender Certificates of coverage trom each insure, comaining a

attl,gscn ation that coverage will not be cancelled or diminished without a minimum of ten ('10} days’ prior writien -

. notice to Lender and not containing any disclaimer of the insurer’s liability for failure to give such notice. Esch
ingurance policy also shalt include an endorsement providing that coverage in favor of Lender will not be

- impaired in any way by any act, omission or default of Grantor or any other peraon. Should the Real Property
at any time become located in an area designated by the Director of the Federal Emergency Managament -
ggency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance, io the

ant ‘such insurance Is required by Lender and 18 or becames avallable, for the term of the loan-and forthe - .

full unpaid principal balance of the foan, or the maximum limit of coverage that is avallable, whichever is less.

. Application of Preceeds. Grantor shall promJ:ny notlr{ Lender of any loss or damage to the Pr . Lender
may make proof of loss if Grantor fails to do 8o within fiteen (15) days of the casualty. er or not
Lender's security is impalred, Lender may, at its election, apply the proceeds 1o the - reduction. of the
Indebtedness, . payment of any llep affecting the Property, or the restoration and repair of the Property. If
Lender elects 10 apply the proceeds to restoration and repalr, Grantor shall repair or replace the dam&ed o
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such

expenditure, pay or reimburge Grantor from the proceeds for the reasonable.cost of repair. o restoration it

.~ Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
. receipt and which Lender has not committad to the repair or restoration of the Property shall be used first to
~ pay any amount owing to Lender under this Mortgage, then to prepay accrued interest, and the remainder, it
~any, shall be applied to the principal balance af the Indebtedness, 1 Lender holds any proceeds afier

's lien, materialmen's "’
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A* payment in full of the Indebtedness, such proceeda shall be paid to Grantor, - C

sk Unexplred Insurance at Smle. Any unexpired insurance shall inure to ihe ‘benefit of, and pass to, the

rchaser of the Pr covered by this ‘Mortgage at any trustee's sale- or other sale held under the
‘gyovislons of this Mor?gggye, or at any 1&ec!osu;g§gle%f stch I%ropeny. Lo . :

Compliance with Exiating Indebtedness, During the pariod in which.any Existing lndebtedness described

helow is in etfect, compliance with the insurance provisions contained in the instrument evidencing such

Existing indebtedness shall constitute compllance with the Insurance dprovisiona under this Martgage, o the

axtent compilance with the terms of this Moripage would constitute a duplication of insurance requirement, !f

any proceeds from the insurance become pas;abla on logs, the provigions in this Morigage for division of

ﬁ}rdugg?gjs Bss"hall apply only to that portion of the proceeds not payable to the hoider of the Existing
ness. :

Grantor's Report on Insurance. Upon request of Lender, however not more than once a Héar. Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (a) the name of the insurer; (bj the

risks insured: {c) the amount of the poucyi -[cgh'the property Insured, the then current replacement value of

such proper.y, ~nd the manner of determining that value; and (g} the expiration date of ihe policy. Grantor
shail, %ﬁ'é’r? rgquast of Lender, have an lndepegndent appraiser sa:i%famory ?o Lender deierminept?re %ash valus
roplaceinent cost ot the Property. . . ‘ : .

EXPENDITURES BY L7:NJER. I Grantor falls 1o comply with any provision of this Morgage, including any
obilgation to maintain Exigun) indebtedness In good. standing as required below, or If any action or proc: n% I8
commenced that would materally aflect Lender's interests in the Pr%?eny ‘Lender on Grantor's behail may, but
shall not be re?glred 1o, take zay action that Lender deems appropriate. A
doing wilt bear interest at the ral~> provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of reggrmenx by Grantor. Al such expenses, at Lender's option, will (a) be %ayable on d¢ ) be
added to the dalance of the credit \in% 7nd be apportioned among and be payable wit _any installmentf&aeymenls
to become due during either (i) the te:m of any applicable insurance policy or (i) the remalning term of the Credit
Agreement, or [c) be treated as a ballcan payment which will be due and payable at the Credlt Agresment’s
maturity. This Mortgage a/so will secure naymant of these amounts. - The rights provided for in this paragraph
ghall be in addition to any other rights or any ramedies 1o which Lender may be entitled on account of the defauit,
Any such action by Lender shali not be consirieo 83 curing the default 8o as to bar Lender from-any remedy that

it atherwise wouid have had. L

’\:J'A'?RANTY; DEFENSE OF TITLE, The following provisions relating to ownership of the Property are a part of this

ortgage.. = . . v e NG e e S
TiHle. Grantor warrants that:  (a} Grantor holds goad: and marketable title of record to the Pro -in fee
simple, free and clear of all Iiens‘s'z}ind encumbrancgg oirar than those set forth in the Heal Proge;trvpgengcr! tlon
or in the Existing indebtedness section below or.in any it e insurance policy, title report, or final fitio apinion
tssued in favor Of, and accepted by, Lender in connection w.h this Mortgage, and ' {b) Grantor has the full
right, power, and authorily to execufe and deliver this Mortigage 1o Lender. ™ R
Detense of Titie. Subject to the exception in the pargﬂraph above, Grantor warrants and will forever defend
the title to the Pro against the lawful claims of ali persons. In ‘he event any action or procesding is
commenced that questicns Grantor's title or the interest of Lender vncfcr this Martgage, Grantor shall defend
the action at Grantor’s expense. Grantor may be the nominal Farty la cush proceeding, but Lender shall be
entitied to pagticipate In the proceeding and 10 be represented in the prucezding by counsel of Lendar'a own
choice, and Grantor will dellver, or causa to be delivered, to Lender such t.straments as Lender may request
{from time to time to permit such panticipation. : L : S

Compliance With Laws, Grantor warranis that the Property and Grantor's use ot Pro -.com 'llés with
all g:ﬁ'sting applicabie laws, ordinances, and reguiations of governmental authoritie a.,“ perty plles 1

EXISTING INDEBTEDNESS. The following provisions conceming existing Indehieunicss (the "Existing
Indebtedness”) are a pan of this Mongage. . . L
Existing Lien. The lien of this Mortqaga securing the Indebtednass may be secondary and witerlor to the Hen

secunng payment of an existing obligation to ERICA MORTGAGE CORP described as: MORTGAGE
DATED SEPTEMBER 27, 1994, AND RECORDED AS DOCUMENT 94850085 ON SEPTEMBER 30, 1984,

ny amount that Lender expends in 8o

)
4]
e
&)
n}
&y

-

bt

The existing cbligation has a current principal. balance of approximately $110,000,00 and is in the origllr:%l -

rincipal amount of $325,000.00. Granior expressly covenants and agrees to pay, or 892 10 the en
Bua E:?isting lndebtet?r?eas and to prevent any @ on such indebtedness, anga afauit under the ngtt“l‘:ments

evidencing such indebtedness, or any default under any security documants for ‘such indebtedness. .

" No Modification. Grantor shall not enter into any agreement with the halder of any mortgage, deed of trust, of
other security agreement which has priority over this Mortg}aee by which that agreément is moditled, amended,
extended, or renewed without the prior written consent of tender, Grantor shall neither request nor accept

~ any future advances under any such-securlty agreement without the prior written consant.of Lender.. .
CONDEMNATION. The following provisions relating to condemnation of the Property ara a part of this Mortgags.
: ication ot Net Proceeds. 1i.all or any part of the Property is condemned by eminent domain praceedin
Iy am‘ Proceeding or purchase in 'lleuyﬂ':tl condempation, Lender may at its glection requirefthgt.all or algl;
Bon on of the net proceeds of the award be appiled to the Indebledness or the repalr o restoration of tha
roparty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
axpenses, and attorneys' fees incurred by Lender in connection with the.condemnation, S

Proceedings. If any proceeding In condemnation is filed, Grantor shali proraptly notify Lender in writing, and
Grantor sﬂm“'all promgﬂg' take su%h gteps As may be necessary to defer% thgl g\ctiunfyand obtain the gwg'nrd.

ISR
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- Grantor may be. {he rominal in such proceeding, but Lender shall be entitted to participate in the

- proceading and to be represenied tn the proceeding by Counsel of #s own choice, and Grantor will deliver o~
gmrsﬁsg o bg defivered to Lender such instruments as may be requested by it from time to time to permit such

S | relating to governmental laxes, fees and charges are a part of this Mortgage:

IMPOSIION GF TAXES; FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following. provisions -

" Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such docﬁmem in | .

" addition to this Murtaage and taﬂ?e whalever other action is requested by Lender to perfect and continue :

- . Lender's iien on the Hea! Property. Grantor shall reimburse Lender for all taxes, as described below, er
.1 with ail expenses incurred in recording, perfecting or continuing this Mongage, including without limitation alf .

- taxes, fess, documentary stamps, and cther charges for recording of registering this Morigage. -

- Taxes, The follnwing shall constitute taxes to which this section applles: (a) a specific tax upon this type of -
Moﬂga&e or upon ali or any part of the Indebtedness secured by this Mong:ge;- ) & specific tax on Grantor
~ which Grantor s authorized or required o deduct from payments on the Indebtedness secured by this tB)e of
Mortgage; (c) o tax on this type of Morigage chargeable ageinst the Lender or the holder of the Credit
, A?reemem; and.jo) a specific tax on ali or any portior of the Indebtedness or on paymenis of principal and
interest made by Girater. _ A S IR
- Subsequent Taxes. ', any tax o which this section lles is enacted subsequent to the dale of this |
- Mortgage, this event shall r?ave the same effect as an Egggt of Default (as deﬂnegdg beiow), and Lender may -
exercise any or all of ity 7ve''able remedies for an Event of Default as provided below uniess Grantor either -
ﬁ)eﬂpays the tax before it bacumes dalinguent, or a:;) contests the tax a8 gg;uided above in the Taxes and
- es nggetr:ﬁon and deposits wi'%, Lender cash or a sufficient corporate surety oond or other security satisfactory
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgr.ge. _ _
- Securlty Agreement. This instrument shesu constitute a security agreement 1o the extent any of the Property
~ constitutes fixtures or other personal proparty.-and Lender shalt have all of the rights of a secured party under -
- the Uniform Commercial Code as amended fior time to time. * .

"' Security interest. Upon request by Lender, Giantor shall exacute financing statements and take whatever

o otherﬂ::gtion is_requested: by Lender fo. perfect a'd- vontinue Lender's security interest .in the Rents and
Personal Property, In addilion to recording this Martgaqe in the real property records, Lender may, at any

- 7" time and without Turther authorization from: Grantor, flle @ .ecuted counterparnts, coples o reproductions of this

. o . G
gﬁ_er recelpt of written demand from Lender,

- Addresses. The mailing addresses of Grantor (debtor) and Lender sacured barty), from which information -
concernmlpal the securily interest granted by this Morigage may be oatained (each as required by the Uniform

: Oﬂtf;age-as‘a_ﬁnan‘ci q statement. Grantor shall reimbu-se-Lender for ‘all expenses incurred In perfecting or
ontinuing thie security intereat. Upan-default, Grantor sheit acsemble the Personal Pr in a manner and
& place reasonably convenient 1o Grantor and Lender and iwie it available to Lender within mree (3) days

- Commercial Code), are as stated on the first page of this Mortgage.
'FURTHER ASSURANCES; ATTORNEY-IN-~FACT. The foliowing provisions-reiabng to further assurances and
attornay~in-fact are a part of this Morigage. :

" Further Asaurances. At any time, and from time to time, upon request of Lende:, Grantor will make, execute
and deliver, or will cause tt be made, executed or delivered, to Lender or to wcnder’s designee, and when

ik
: N - requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the care nvay be, at such times

and in such offices and places as Lendar may deem appropriate, any and all such marysges, deeds of trust, -
. security deeds, security agreements, financing statements, continuation statements,. fimarments. of ‘further
assurance, certificates, and other documents as may, in the scole opinion of Lender, be nucesary or desirable

"/ in order 1o effecluate, complete, perfect, continue, or preserve (a) the obligations of Grantee under the Credit

Agreement, this Mortgage, and the Related Documents,.and (b) the llens and securily intereste craated by this
origage on the Property, whether now owned or heresfter acquired by Grantor. Unless prohiuited Dy law or

N agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses -

fncurred in connection with the matters refarred to in this paragraph.

Attorney-in-Fact. |f Grantor fails to do any of the things referred to In the preceding paragraph, Lender may
do so for and In the name of Grantor and at Gramior's expense. For such "gurpm, Grantor hereby - -
irrevocably appoints Lendes as Gramtor’s. attorney-in-fact for the purpose of making, g, delivering,

filing, recarding, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to

G ~ accompilsh the matters referred to In the preceding paragraph.

. statement on file evidencing Lender’s security intere:

" otherwise performs all the cbligations impesed. upon Grantor under th

LL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and
_ _ 1 _ is Mot age, Lender shall execute and
deliver to. Grantor a suitable satisfaction of this Mortsgage and suitable statemenis of termination of any financin

, : in the Rents and the Personal Property. Grantor will pay,
’ggrmiﬁed:‘by applicable law, any reasonable termination fce as determined by Lender from: thne to time. f,
waover, payment Is made by Grantor, whether voluntarily or otherwise, or: b{‘ guarantor or'by any third party, on
the Indebledness and thareafter Lendér is forced to remit the amount of that payment (a) to Grantor's trustee in

bankruptcy or 10 any similar person under an¥ federal or state bankruptcy iaw or law for the rellef of debtors, (b) - D

by raason of any ju n; decree or:order of any court or administrative body having jurisdiction over Lender or

tar),- tga indebtedness shall be co

- any of Lender's property, or r(g% al?t? reason of any settiement or comprise of anr claim made by Lender with any
out # on Gran ns!

cl mant {including with dered unpaid for the purpose of
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enfarcement of this Mongage and this Mortgage shall continue to be effective or shall be reinstated, as the case
'maé! be, notwithstanding any cancsilation of this Mortgage or of any note or other instrument or' ggreement
evidencing 1he indebtedness and the Property wiil cantinue 1o secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
ludgment, decree, order, settlement or compromise relating to the indebtedness or 10 this Mortgage. . . =

DEFAULY. Each of the following, at the option of Lender, shall constitute an event of'default ("Event of Dafault")
under this Mortﬂage: (8) Grantor commits fraud or makes a material misrepregentation at any time in connection
with the credit ling account. This can include, for example, a faise statement about Grantor's income, assets
liatilities, or any other aspects of Grantar's financial condition. {b) Grantor does not meet tha repayment terms of
the credit line account. (c? Grantor's action or inaction advorsely alfects the coliateral for the credit line account or

- Lender's rights in the collateral. - This can include, for example, fallure to maintain required insurance, waste or
destructive use of the dwelling, fallure to pay taxes, deuth of all persons liable on the account, transfer f title or

- sale of the dwelling, creation of a lien on the dwelling without Lender's parmiasion, foreclosure by the holder of
another lien, or the usa of funds or the dwelling for prohibited purposes, ‘

RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrence of any Event of Default and at anx time thereafier,
Lender, at its owaon, may exercise any one or more-of the following rights and remedies, in addition.to any other
rights or remedive provided by law: ‘ _ .

Accelerate Irndeltedness. Lender shall have the right at its option without notice to Granter 10 dé‘clare the
?”“5?, elgc:ebggdaens immediately due and payable, including any prepayment penally which Grantor would be
eq 0 pay. ‘ . .

UCC Remedies. Win espect to ali or any part of the Personal Property. Lender shall have all the fights and
remedies of a securea nariy under the Uniform Commercial Code. -

Collect Rents. Lender shuit-have the right, without notice to Grantor, 10 take possession of the Property and
collect the Rents, incluting amounts past due and unpald, and apply the ne! proceeds, over and above
Lender’s costs, against the Iniertedness, In furtheranca of this right, Lender may require any tenamt or other .
user of the Prg)gm( ta make peyments of rent or use fees directly to Lender. I the Rents are collected by
Lender, then Grantor Irrevocabtr ceainates Lender as Grantor’s -attorney-in-fact to endorse instrumenis
racelved in payment thereof in the nane of Grantor and to nggmiate the same and collect the: proceads.

~ Payments by tenants or other users 1u eider In response t0 Lender’s damand shali satisfy the obligations for
which the payments are made, whether 27 not any proper grounde for the demand existed, Lender may
exercise its rights under this subparagrapi rih.er Ir person, by agent, or through arecelver. "~ -
Morigagee in Possession. - Lender shall havi: the right to be placed. as mortgagee in possession oF 10 have a
receiver appointed to take possession ot all or ary part of the Property, with the power to protect and preserve
the Property, to operale the Property preceding \areclosure or sale, and o collect the Rents from the Property
and- apply ghe proceeds, over and above the crat of the-recelvershiﬁ, a%ainst the indebtedness... The
mortgagee in ?ossesslcn or receiver may serve wiarut bond if permitted by law, Lender's right to the
apém ntment of a recelver shail exist whether or i) the apparent value of the Property exceeds the
in e?Jg?ness by a substantial amount. Employment by Lerder shall not disqualify a person from serving as a
receiver, : o

&udlglgl Foreclosure, Lender may obtala & judicial decres-‘urecinaing Grantor's interest In all-or any ban ot
e Property. : -

Deficlency Judgment. if permitted by applicable law, Lender mzv-obtain a judgment for any deficienc
ramainlngvin the lndebtedne%g due o Lgndg? after application of all ancunts recejlveg from the-'exgrci_,se of thg
rights provided in this section, }

Other Remedies. Lender shall have all other rights and remedies provided in this Morigage or the Credit * (0
Agreement or avallable at law or in equity. c ‘ . S

Sale of the Property. To the extent permitted by applicable law, Grantor .hereb'{)w.wsves any and all rightto . /»}
have the property marshalled. In exercising its rights and remedies, Lender shall'be o2 to gell‘all or any pant . L |
of the Property together or separately, In one salg or by separate sales. Lender shall bu entitled to bid at any 3 s
public sale an"alt or any portian of the Propenty. : :

Nolice of Sale. Lender shall give Grantor reasonable notice of the time and place ot anv-public sale of the . & '
Pergonal Property or of the time after which any private sale or ather Intended disposition of the Personal . =2
&rggg]ng o‘? éﬂ; ggs irtliagge. Reasonable notice shall mean natice given at east ten (10} days before the time of

Walver; Eiection of Remedies. A waiver by any party of a breach of a provision of this Morntgage-shall not
constitute a walver of or prejudice the Eang’a rights ciherwise to demand sirict compllance with that:provigion ;
or any other provision, Election by Lender 1o pursue any remedy shall not exclude pursuil-of any other )
remady, and an election to make expenditures or take actlon to perform an obligation of Grantor under this :
Mortgdge after failurg of Grantor to perfarm shall not affect Lender’s right to declare a default and exercise its 3
remedies unger this Morigage. . : o

Atlorneys’ Fees; Expenses. ! Lender institules any sult or action to enforce any -of the 'terms of -this
Mortgage, Lender shalt be entitled to recover such suin as the court may ad{udge~reasonabla:¥-asz-‘attomeys'
fees at trial-and on any appeal. Whether or not any court action is Involved, all reagonable expénses incuried
by Lender that in Lender's opinion are neces al_any time for -the protection of its interast or -the
enforcement of its rights shall become a part of the indebtedness payahle on demand and shall- bear intarest
from the date of expenditure until rePalgl at the rate provided for in the Credit Agreement. Expenses covered
by this paragraph include, withaut limitation; however subject to any limits under apPI!cable-law.'*Lender's
aftorneys’ fees and Lender's legal expenses whether or not there Is a lawsuit, Including attorneys' fees for
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¢ bankruptcy proceedings (includin efforts to modify or vacale any automatic stay or injunction), als. and
9 any an%i'cl‘;()med post-ﬂu gment gollemion eervlcs’;. the cost of searching. rac%rda. éhtalninﬁjft:@: rgg‘oe%?
& :

M

mii

be effective when actually delivered, or when de

)
posta m
- address for notices under this Mortgage b iving formal wrifien nctice to the o’ihef res, specityin
: Furpose of the notice Is to chani:.u tl?e %.;n#sgada?ess. All coples of notices of forecloapt?re from%gg%l

including foreclosure ‘reports, sury ars' reports, and aisal fees, and title. insurance, '
Eﬁ\a;m' by applicable !gﬁn gramor.eg:sawmpgay any court costs, In addition to all other sums provided by

NOTICES TO GRANTOR AND OTHER PARYIES. Any notice under this Mortgage, Including without limitation an
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
with & naticnally recognized overnight caurier, ar, ff
malled, shall be desmed sfactive when deposited in the United Siates mall first class, certified or reglstered mai),
fe prepaid, directed to the addresses shown near the beginning of this Mortgage. Any party may chgﬁgtemng

er of any
en which has prionity over this Mortgane shall be sent to Lender's address, as shown near the beginning of this
origage. ror goticftay pUrposes, Gran?olg agrees to keep Lender informed at all times of Grantor's ggrgent dress,

- MISCELLANEQUS PRQVISIONS. The following miscellaneous provigions are a part of this Martgage:

ey

*

o
L

gga

Amendments - This Mangage, together with an)‘ Retated Documents, constitutes the entire understanding and
ﬁreemant af the 2arties as to the matiars set forih in this Martgage. No alteration of or amendment to- this -
origage shall be sitsctive unless given in writing and signed by the party or parties sought to be charged or
bound by the alteratisr. or amendment. : : o . :

Annual Re I e =i i8 used for purposes other than Grantor's regidence, Grantor shall furnish to
Lender, umequest‘,’ 3' wontifled statemen‘t] gf)or?et operating income received from the Property durin
Grantor's previous flscal yess 'n such form and detall as Lender shall require. *Net operatlnﬂ‘ income”® sh
;ggapr c?ll tr:t?fah receipts from t'= Property less all cash expenditures made in connection with fha operation of

Applicsbie Law. Thia Morigage tas bsen delivered 1o Lender and accepted by Lender in the Siate of
llincls. This Mortpage shall be povirned by and consirued In sccordance with the faws of the Siate of
Hinots. :

Captlon Headings. Caption headings in thia *4zrtgage are for convenlance pur sés only and are not to be
used o intarpretggr dﬁf?l?é the pravlaF:ns of thig :‘éoﬁugue. p na ! .

. There ghall be no merger of the interest ¢/ e8'ate created by this Mot 2l é-with any other iﬁ'te}‘astlor
gatén e l'no’ttiwo’peny at any time held by or tor \rs Senefit of Lagdsr In an;9 cgapacity, \n?ithout tha written
8en er, ‘ : .

Severablifty, If a court of competent urisdiction finos anv provision of this Mortgage to be invalid or
unenforceable as to any N Or circumstance, such inding shall nat render that provision invalid or
unenforceable as to any other peraons of clrcumstances. if (g.isible, any such offending provision: shaii be
deemed 1o be modifled 0 be within the limits of enforceability o validity; howsver, Jf the offerding provision
cannot be so modified, it shali be stricken and all other provistons «f ftiis Morigage in ail other respects shall
remain valid &and enforceable. . :

Successors and Assigna. Subject to the limitations stated in this Moriaagn on transfer of Grantor's interest

this Manga%e shall be binding upon and Inure to the benefit of the parties, "ieir successors and assigns. I

gwnership of the Property becomes vestod in a person other than Grantor, ‘L 2naer, withau! notice 1o Grantor

may deal with Grantor's successors wih reference 10 thia Mortgage and .i+o Indebtedness by way o _

:gabe%?rén% extension without raleasing Grantor from the cbiigations of this M.ortozqe or llabliity under the
ness, . : S

Time is of the Essence. Time is of the éssence in the performance of this Worigage.

Watver O Homestead Exemption. Grantor hereby releases and walves al) rights g benefits of the
homestead exemption Jaws of !Rgoaete ot lilinois as toyan Itft?ehtednees secured by tﬁls Moﬁf‘ga;e.

Walvers and Consents. Lender shall not be deemed to have walved anl rights under this Muiigage (or under
the Related Documants) uniess such walver is in writing and signed b% ender. No delay or omission on the
part of Lender in exerclsing any right shall o ate as a waiver of such right or any other right. " A waiver by
any party of a provisian of this Mo gpe shall not constitute a walver of or ﬁrejudlce the pany's right ctherwise -
to demand strict compliance with provision or any other nrovision. No prior walver by Lender, nor any
gourse of dealing betwesn Lender and Grantor, shall consfitule & waiver of any of Lender's rimats or any of
Grantor’s obligations as to ang future trangactions. Whenever consent by Lender is requlred In this Mantgage,
the granting of auch consent by Lender In any Instance shall not conmtitite continuing consent to subsequent
instances where such consent is required. :

GRANTOR'S LIABILITY. This MO!TB'HGB is executed by Grantor, not dpersonaﬂi/ but as Trustee as provided above -
in the exercise of the power and the authority conferved upon and vested in it as such Trustee {and Grantor

thereby warranis thet it possesses tull powsr and authority to execute this instrumant), 1t Is expreasly understood
and agreed that with the exception of.the foregoing warranty, notwithetanding anything 1o the contrary contained
hereln, that each and ail of the warrantles, indemnitles Tepresentations, cavananis, un. ertakings, and agreements
made In this Mortgage on the pan of Grantor, whlle in_ form purporting to be the warranties, Indemnities
fepresantations, covenants, undertakings, and agreements of Grantor, ara neventheless each and’ every one of

akings

them mada ang intended not as persagal warranties, indemnities, representations, covenants, undertakings, ang
'aﬂq;eements by Grantor or for the purpose or with the Itention of bindin Grantor personally, and nothing (n this
ortgage or in the Credlt Agresment shall be canstrued as creating any labllity on the part of Grantor personally
to pay the Credit Agreement or any interest that may sccrue thereon, or any other indebtedness under this




 extent as if that amount never had been ori
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~ " anfarcement of this Morigage'and this Mortgage shall continue to be effective or shall be reinstated, as the case:
_ 'mas'ﬂbe‘ notwithstanding any ‘' cancellation of this Mortigage or of any note or other instrument or: a?;eement:
evidencing the indebtedness and the Praperty will continiie'to secure the amount repald or recovered.to |
glinally_ received by Lender, and Grantor shall be bound by any' -
Jwdgment, decree, order, seitiemant or compromise refating to the indebtedness or to this Mongage. .+~ -

- DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default {*Event of Default®)

" under this -qu%age:- (a) Grantor commite fraud or makes a material misrepresentation a! any time in connection : -

with the ‘credit ling account, This can include, for example, a false statement about Gr

- liabitittes, or any other aspects of Grantor's financial condition. (D) Grantor does not meet the r t terms of -
‘the cradit line account, (c? Grantor's action or inaction adversely affects the coliateral for the credit line account or

e aame.. -

antor's lncm,-'assets* —

Lender's rights in the collateral. This can include, for example, failure to maintain required insurance, waste or . - -
destructiva use of the dweliing, fallure to pay taxes, death of all persons liable on the account, transfer of title or © - -

sale of the dweiling, creation of a flen on the dwellin without Lender's permission, foreclosure by the holder of .
another lien, or thaguse of funds or the dwelling for pﬂﬂnbited purposes. : v -
" RIGHTS AND RZMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereaftes, .-
Lender, at its optior, may exercise any one or more-of the foliowing rights and remedies, in addition to any other
" rights or remedies pravided by law: o : .
- " Accelerate Indebieunzss. Lender shall have the right at its option withoul notice to Grantor to declare the

- entire indebtednews Lipmadiately due and payable, including any prepayment penalty which Grantor would be ; 

required to pay. , S
“UCC Remedies. With resuect to all or aqy part of the Personal Property, Lender shall have all the rights and
* remedies of a secured partv under the Uniform Commercial Code. . : - :

Coflact Renis, Lender shall hive the right, without notice to Grantor, to take possession of the Property and :

- collect the Rents, including amuunis past due and unpaid, and apply the net proceeds, over and above

- -Lender’s costs, against the Indebtedress. In furtherance of this ht, Lender may require any tenant or ather -

- user of the Pro :{-to make paymeaats of rent or use fees directly 10 Lender. [f the Rents-are collected by -
__lender, then Grantor. irrevocablr desicna’es Lender as Grantor's -attorney-in-fact to endorse instruments |
. 'received in payment thereof in the nanie ui Granmtor and to negotiate the same and collect the proceeds.
. Payments by tenamts or other users to Lendss in response to Lender’s demand shall satisfy the obligations for

-~ “which'the payments are made, whether of )t any proper grounds for the demand existed. = Lender may
" exerclse its rights under this subparagraph either 'y parson, by agent; or thrqugh arecelver, = T

' "Mortgagee in Possesslon. Lender shall have the tipht 10 be placed as mortgagee in. possession or to have a

receiver appointed to take possession of all or aiy pirt of the Property, with the power to protect and. preserve

. the Propenty, to operate the Prope precedi?g forecionurs or sale, and to collect the Rents from the:

- and apply the proceeds, over. and sbove i{he cost. 0. (0. recelvership, against the Indebtedness.. The
' .mort?agee in Possessicn or receiver may serve without e If permitted Dy -law. Lender's right o the |
- appointment of- a receiver shall exist whether or not the arparemt value of the Property exceeds the
B | g;nedness by a substantial amount. Employrient by Lencer shall-not disqualify a person from serving asa

- recelver. . . o ' o . . _ .
- Ei#ﬂl‘g:lal F,?yreclosure. Lender may obtain a judiclal decrae foreclost:r; Grantor's interest In all or any pant of

. the Propenty. S | .
t for any deficiency

 Deficlency Ju If permitted by applicable law, Lender may obta'v 2

R dgment. 'udgmen -
. remainingvin the tndebtedness due to Lender after application of all amounty rec .llv from the exercise of the -

- rights pravided in thie section. - _ o y ;.
Other Remedies. Lender shall have all othef rights and remedies provided in (his' Mortgage or the Credit .

Agreement or available at law or in equity.

Sale of the Properly. To the extent permitted by applicable law, Grantor hereby waives any and all right to | .7

have the property marshalied. In exerciging its rights and remedies, Lender shall be free to seil:all or any part
of the Property together or separately, in ane sale or by saparate sales. Lender shall be erhad to bid at any
. public sale onall or any portion of the Property, - . . -

Nolice of Sale. Lender shall give Grantor reasonable notice of the time and place 61 an ‘publlc sale of the.
- Personal Property or of the time after which anrr private sale ar other intended disposition of the Personal -
tP!_.r;n%emrg{ gs cf?s &eﬁ “nl\gﬁde. Reasonable notice shall mean notice given at least ten (10) days befere the time of

Waiver; Eloction of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the Lparﬁv’s rights otherwige to demand strict .comPliance with-that provision -

or. any other provision. Election by Lender to pursue any remedy shail not exciude pursuit-of any other

- remedy, and an e'ection toc make expenditures ar take action to perform an obligation of Grantor unJer this

. Morigage alter fallure of Grantor to perform shall not affect Lender’s right to declase a default and exercise its

-~ remedies under this Morigage. - : _— A S R
" Aftorneys’ Fees: Expenses. |f Lender institutes any suit or action to enforce any of the.terms of this
. Mortgac!e, Lender shall be enlitied 10 recover such sum as the court-may ad,udge reasonable-as attorneys’

-fees at irial and on any appeal, Whether of not any court-action is involved, all reasonable expenses incurred
by Lender that in Lénder's opinion are necessary at any time for the. protection of its interest or -the

~ enforcement of s rights shall become a part of the Indebtedness payable on demand and shall:bear interest

- from the date of expenditure until repaid at the rate provided for in the Credit Agreement, Expenses covered
bg: this paragraph include, without limitation, however subject to any limits under applicable:faw, ‘Lender's
aftorneys' fees and Lender's legal expenses whether or not there is' a lawsuit, including attorneys’. fees for
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rf Mortgage, or to perform any covenant, undertaking, or agreement, either exBress or implled, contained in this -

+ Mongage, all such Hability, ‘it an .-hain{hexpresay walved by Lendar and by every person now. or hefeafter

< claiming any right or securlty ar-this Morigage, ‘and that so far a8 Grantor and its successors personally are

£ conceined, the legal holder or holders of the Credit: Agreement and the owner or owners of any indetiledness shall

' ook aotely to the Froperty for the payment of the Credit Agreament and Indebtedness, by the enfercement of the .
lsn created b'y this onga%e in the marner provided in the Credit Agreement and hereift or by action to enforce
the personal liabllity of any Guarantor or obilger, other than Grantor, on the Credit Agreement, o

~ Paged

bt et
——

OXFORD BANK & TRUST ACKNOWLEDGES HAV!NG READ ALL OF THE PROVISIONS OF THIS MORTGAGE
 AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS MORTGAGE TO BE
SIGNED BY ITS DULY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE HEREUNTQ AFFIXED.

GRANTOR: _
OXFORD BANK & TR’aT

By: b ki R
IRENE S. NOWICK}, ¥

CORFGRATE ACKNOWLEDGMENT

g T S OFFICIAL SEAL -
STATE o Mﬂtf,ﬂﬂ{? ) LAURA A LILJEHGRN

: ) 88 :.}:va PUBLIC, STATE OF ILLINOIS
, ¥ COMMISSION EXPIRES:04/D 100
county oF___ [ J0d4 Y

BEARRY/
On this Zl) ﬂ’\ day of /J%QL . 19% , before w5, the undersigned Notary Public, personally
appeared IRENE 8. NOWICKi, VP-TRUST OFFICER of OXFORD BNk & TRUST, and known to me to be an
authorized agent of the corporation that executed the Mongage and ackanwledged the Mortgage to be the free
and voluntaty act and deed of the corporation, by autharity of ite Bylaws or Ly resolution of its board of directars, -
for the uses and purposes therein mentioned, and on oath stated that he o7 che s authorized to execute this

Mortgage and in fact execyted the Mortgage on behait of the corporation.
M Reaiding st

Notary Public In and for the Stste of _ 352(;5&'?2_1 v
My commission expires 0 (/“0// ~5U
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