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THIS MORTGAGE ("Security Inshament”) is givenon JUNE 19, 1996 | . The mottgagor is |
KAMESH S PATEL AND ANSUYA R PATIL RUSBAND AND WIFE

("Borrower"), This Security Instrument is givento  P7ASY CHICACO NBD MORTGAGE COMPANY,

b
which is arganized and existing under the laws of THE 87277 OF DELAWARE | , and whose
addressis 900 TOWER DRIVE, TROY, MI 46098 .

{("Lendes*y. Barrower owes Lender the principal sum of
THREE HUNDRED THOUSAND AND 00/100 .

Dollars (U.S. § 300, 000,06 ). This debt is evidenced by Borrower's nuts dated the same date os this Security
Instrument ("Note"), which provides for monthly payments, with the full debt, if »2¢ paid earlier, due and payable on
JULY 01, 23036 : . This Secwily Instrament sccures to Lerder: {n) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of ine Mate; (b) the payment of ali -
other sums, with interest, advanced under paragraph 7 fo protect the security of this Lecviity Instrument; and (c)
the performance of Borrower's covenants and agreements under this Securily Instroment a7 the Note, For this
purpose, Bortower does hereby montgage, grant and convey to Lender the following deseribed property located in
CITY OF GLENVIEW, COOK . County, lilinois:
LOT 26 IN BLOCK 2 IN GLENGROVE ACRES, UNIT NC. &, BEING A SUBDIVISION OF PART

OF THE NORTHEAST QUARTER OF SECTION 33, TOWNSHIP 42 NORTH, RANGE 12, EAST OF

THE THIRD PRINCIFAL WERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JANUARY

5, 1962 AS DOCUMENT NUMEER 36136511, IN COOK COUNTY, ILLINOIS.

| (f
LB 67
which has the addressofi 1033 BETTE LANE, GLENVIEW S

Hlinois 60028 [ZipCode] ("Propetty Address”);
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' TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, -
- appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is rcferr«F to in this Security Instrument as the "Property.” . :
. BORROWER COVENANTS that Borsower js lawfully seised of the estate hereby conveyed and has the right to
© mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
.. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
* encumbrances of record. : - S 2 o
i THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifort covenants with -
- limited variations by jusisdiction to constitute a uniform security instrument coveting real property. :
- UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ‘
. 1.Poyment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
. the principal of and interest on the debt evidenced by the Note and any prepayment and lale charges due under the Note,
- % Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are duc under the Nate, until the Note is paid in full, a sum ("Funds”) for: (a)
yearly taxes and assessments which may attain ptiotity over this Security Instrument as a lien on the Property; (b) yeatly -
- leaschold paymen’s or ground rents on the Property, if any; (c) yeatly hazard or propetty insurance premiums; (d) yearly -
. Tlood insurance presvams, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower -
. to Lender, in accordarce with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums..
~ - These items are callea “riscrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the =
maximum amount a lendei o5 a federally related mortgage loan may require for Bortower's escrow account under the ©
federal Real Estate Settlemcnr I'iocedures Act of 1974 as amended from time to time, 12 U.8.C. Section 2601 et seq.
("RESPA"), unless another law ‘vt applies to the Funds scts a lesser amount, If so, Lender may, at any time, collectand -
- hold Punds in ah amount not to caceed the lesset amount, Lender may estimate the amount of Funds due on the basisof -+ - -
. ;:u:tent data and reasonable estimates of e¥penditures of future Escrow ltems or otherwise in accordance with applicable
law. : : - oo : _ .
- The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity . :
- (including Lendet, if Lender ts such an institat!on} or in any Federal Home Loan Bank. Lender shall apply the Fundsto -
pay the Escrow Items. Lender may not charge Potiower for holding and applying the Funds, annually analyzing the
+ escrow account, or verifying the Escrow Items, utiez= Lender pays Borrowet interest on the Funds and applicable Jaw
tmits Lendet to make such a charge. However, Lendcs may require Botrower to pay a one-line charge for an
independent real estate tax reporting service used by Lener in connection with this loan, unless applicable law provides
- otherwise. Unless an agreement is made or applicable law re quires interest to be paid, Lender shall not be required topay
Borrowert any interest or earnings on the Funds, Borrower and iLender may aggee in writing, however, that intercst shall
- be paid on the Funds. Lender shall give to Borrower, without charge. an anhual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which each debit to ihe Frinvis was made. The Funds are pledged as additional
security for all sums secured by this Security Instramen. - ‘

- If the Punds held by Lender exceed the amounts permitted to be he'd by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requisements of applicakis law. If the amount of the Funds held by
Lendet at any time is not sufficient to pay the Escrow Items when due, Lender 1na7 20 notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiensy, Bosrower shall make up the

 deficiency in no more than twelve monthly payments, at Lender’s sole disctetion. L
Upon payment in full of all sums secured by this Security instrument, Lender shall promstly refund to Bortowetany -
- Funds held by Lender. If, under puragraph 21, Lender shall acquite or sell the Property, Len fer, rior to the acquisitionor
.. sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as < vvedit against the sums
- secured by this Security Instrument, ' o
-+ - 3. Application of Payments, Unless applicable law provides otherwise, all payments received hy Lender under
= paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, t» amounts payable
1~ under paragraph 2; thitd, to interest due; fousth, to principal due; and Inst, to any late charges due under the Note. ‘

- 4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions altributable to the

Property which may attain priotity over this Security Instroment, and leaschold payments or ground rents, if any. . -
" Borrower shall pay these obligations in the manner provided in paragraph 2, o if not paid in that manner, Borrower shall =
pay them on time direcily to the person owed payment. Botrower shall promptly furnish to Lender all notices of amcunts
- to be paid under this patagraph. If Borrower makes these payments directly, Borrower shall promptly futnish to Lender
receipts evidencing the payments. :
~ Bortower shall promptly dischatge any lien which has priority over this Security Instrutnent unless Borrower: (a)
agrees-in writing to the payment of the obligation secuted by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lendes’s opinion
opetate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
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{iender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject toa
n which may attain priority over this Secutity Instrument, Lender may give Borrower a notice identifying the tien. -

y rrower shall satisfy the lien or take one or more of the actions set forth sbove within 10 days of the giving of
olice. :

’:" 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the

Wroperty insured spainst loss by fire, hazards included within the term "extended coverage” and any other hazards,

“ihcluding floods ot flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and

for the periods that Lender requires, The insuzance casrier providing the insurance shall be chosen by Botrowet subjectto
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintein coverage desctibed above,
Lender may, at Lendet’s option, obtain coverage to protect Lender’s tights in the Froperty in accordance with paragraph

7. _

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgeage clause.
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt nolice to the

* insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. :

' Unless Lende: and Borrower otherwise agree in writing, insutance proceeds shall be applied to restoration or repair
of the Property damapl, if the restoration ot repair is economically feasible and Lender’s security is not lessened. If the
restoration ot repait is 1ot economically feasible or Lender’s security would be lessened, the insurance proceeds shal] be

_ applied to the sums seeurid by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Bortower abandons the Propz:ty, or does not answer within 30 days a notice from Lender that the insurance cartier has
offered io settle a claim, then Lerder may collect the insurance proceeds. Lender may use the proceeds to repair or
restote the Property of to pay sunis sesured by this Security Instrument, whether o not then duc. The 30-day period will
begin when the notice is given, : .

Unless Lender and Borrowet othenvisé agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments isferred to in paragraphs 1 and 2 or change the amount of the payments. If -

under iiﬂmgmph 21 the Property is acquired Ly Lender, Borrowet's right to any insutance policies and proceeds resulting

from damege to the Property priot to the acquasi.on shall pass to Lender to the extent of the sums secured by this

Security Instrument immediately prior to the acquisition. .

6. Oceupancy, Preservation, Maintenance aufi Proteciion of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Ptoperty as Borrower's ptincipal residence within sixty days
after the execution of this Security Instrument and shall centinue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unis<; Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenvating circumstances exist which are beyond Borrowet's control, Borrower
shall not destroy, damage ot impair the Property, allow the Propetty o deteriorate, of commit waste on the Property.
Barrower shall be in default if any forfeiture action or proceeding, whither civil or criminal, is begun that in Lender's
good faith judgment could result in fotfeiture of the Propetty ot otherwisz inaterially impair the lien created by this
Sceurity Instrument ot Lender's security interest. Borrower may cure such » defsult and reinstate, as provided in
paragraph 18, by causing the action ot proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Botrower’s intesest in the Properiy or nidier material impairment of the lien
created by this Security Instroment ot Lendez’s seeurity interest. Batrower shall alsetcin defanlt if Botrower, during the
loan application process, gave materially false or inaccurate information of statementsto Lender (or failed to provide
Lender with any material information) in connection with the loan cvidenced by the Noie, incinding, but not limited to,
representations conceming Borrower’s occupancy of the Property as a principal residence. f th.s Security Instrument is
on a leasehold, Bortower shall comply with all the provisions of the lease. If Borrower acquires fe2 iitle to the Property,
the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing. :

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenunts and agreements
contained in this Security Instrument, or there is o legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, ptobate, for condemnation ot forfeitute or to enforce laws or regulatiots),
then Lender may do and pay for whatever ts necessary to protect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sams secured by a lien which has priority over this Securit
Instrument, appearing in coutt, paying reasonable attorneys' fees and entering on the Propenty to make repairs, Althougﬂ
Lender may take action undet this paragraph 7, Lender does not have to da so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Scewrity Instrument, Unless Borrower and Lender agtee to ather terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Botrower
tequesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Sceurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the motgage insurance coverage requited by Lender lapses or ceases to be in effect, Borrower shall pay the
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premiums required to obtain coverage substantially equivalent to the mortgage insuratce préviéusly in effect, at a cost

o substantially equivalent to the cost to Borrower of the morgage insurance previously in cffect, from an alternate

_ mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, _
.~ Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
- paid by Borrower when the insurance covetage lapsed or ceased fo be in effect. Lender will accept, use and retain these
| payments as aloss reserve in lieu of mortgege insurance. Loss reserve payments may no longer be required, af the option
of Lendet, if mortgage insurance coverage (in the amount and for the period that Lender requites) provided by an insurer
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums requited to maintain-
" morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insutance ends in -

- - accordance with any written agreement between Bortower and Lender ot applicable law.

i
ot

L
k]

9. Inspection, Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with -
- any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are heteby
~ assigned and shall be paid to Lender, : ' : -
.+ Inthe event'cf 4 total taking of the Property, the proceeds shull be applied to the sums secured by this Security -
Instrusment, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market voles of the Property immediately befate the taking is equal to or greater than the amount of the ~
sums secured by this Se< iy Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
- writing, the sums secured by iis Security Instrument shall be reduced by the amount of the proceeds multiplied by the
- following fraction: (a) the total arcunt of the sums secuted immediately before the taking, divided by (b) the fair market
vatue of the Property immediatel; before the taking. Any balance shall be paid to Borrower. In the event of a pattial -

taking of the Property in which the fan market value of the Property immediately before the taking is less than the

amount of the sums sccured immediatet;” before the taking, unless Borrower and Lender otherwise agrec in writing or -
* . unless applicable law otherwise provides, the pioceeds shall be applied to the sums secured by this Security Instrument
- whether or hot the sums are then due. : o T ' o
If the Property is abandoned by Borrower, o if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrewe< fails to respond to Lenider within 30 days after the date the notice

is given, Lender is authorized to callect and apply the proce=ds, at its aption, either to restoration or repair of the Propetty
or to the sums secured by this Security Instrument, whethcr or'not then due,

Unless Lender and Borrower otherwise agres in writing, aty application of proceeds to principal shall not extendor -+

postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the smount of such o

payments. ,

11, Borrower Not Released; Forbearance By Lender Not « ‘Naiver. Extension of the time for payment or

modification of amotization of the sums secured by this Secutity ¥rsirument granted by Lender to any successor in

interest of Borrower shall niot operate to release the liability of the original Fiorrewer or Bortower’s successors in interest,

Lender shall not be requited to commence proceedings against any successe: in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Secur.ty: Instrument by teason of any demand

made by the original Berrower or Borrowet's successors in interest. Any forbeanines hy Lender in excreising any right

or remedy shall not be a waiver of or preclude the exercise of any right or remedy. o

~ 32. Successors and Assigns Bound; Joint and Severa) Liability; Co-signers, Tt covenants and agreements of
this Security Instrument shal] bind and benefit the successors and assigns of Lender and Eorrower, subject to the
pravisions of paragraph 17. Borrowet’s covenants and agreements shall be joint and several, Auv Basrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrament or.iv to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally

. obligated to pay the sums sccured by this Security Instrument; and (c) agrees that Lender and any otaei Botrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the

Note without that Borrowet’s consent.

_ 13, Loan Charges. If the foan secured by this Security Instrunient is subjeét to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in

connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be teduced by the amount

necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded -~
permitted limits will be refunded to Bortower. Lender may choose to make this refund by reducing the principal owed =

under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a
partial ptepayment without any prepayment chasge under the Note. - : T
14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by

mailing it by first class mail unless applicable law requites use of another methed. The notice shall be directed to the
Property Address or any other address Borrower designales by notice to Lender. Any notice to Lender shall be given by
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{r'j first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice

#

¥ provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as -

~£provided in this patagraph. :

£ 15, Governing Law; Severability. This Sccurity Instrument shall be govemed by federal law and the law of the

Jjurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
£+ Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
£, which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the

£ Note are declared to be severable, ,

i 16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest
init is sold or transferred (or if a beneficial intetest in Borrowet is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, requite immediate payment in full of all sums secured
by this Securily Instrument. However, this option shall not be exercised by Lender if exetcise is prohibited by federal law
as of the date of this Security Instrument. : o

If Lender exeteises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is deliverad or mailed within which Borrower must pay all sums secured
by this Security Instrurpaat. If Borrower fails to pay these sums prior to the expiration of this petiod, Lender may invoke
any remedies permitted by tiis Security Instrament without further notice or demand on Borrower.

: 18, Borrower's Right 15 Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secutity 1i:stament discontinued at any time prior to the eatlier of: (a) 5 days (or such other period as
applicable law may specify for reinsatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrament; or (b) eniry of 4 judsment enforcing this Security Instrument. Those conditions are that Borrower: (a) -
pays Lender all sums which then wouitd b-due under this Security Instrament and the Note as if no acceleration had
occurred; (b) cures any default of any otacr e=venants or agteements; (c) pays all expenses incusred in enforcing this
Security Instrument, including, but not limi(ed to, reasonable attoreys’ fecs; and (d) takes such action as Lender may

" reasonably require (o assure that the lien of tis Security Instrament, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Seviaiy Thstrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligatior= sscured hereby shall remain fully effective as if ho acceleration
had occurred. However, this right to reinstate shall not apply i the case of acceletation under paragtaph 17,

19. Sale of Note; Change of Loan Servicer, The Nule ot a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior not'ce to Borrower, A sale may result in a change in the entity
{known as the “Loan Servicer*) that coliects monthly payments drc under the Note and this Security Instrument, There
also may be one or mote changes of the Loan Servicer unrelated 20 . sale of the Note. If there is a change of the Loan

- Servicer, Borrower will be given written notice of the change in accordanice with paragraph 14 above and applicable law.
* The notice will state the name and address of the new Loan Servicer anu the 2ddress to which payments should be made.
The notice will also contain any othet information required by applicable law, : S

20. Hazardous Substances, Borrower shall not cause or permit the presenze, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Bortowet shall not do, nor allow anycae =lse to do, anything affecting the
Propetty that is in violation of any Envitonmental Law. The preceding two sentences chul! not apply to the presence, use,
ar storage on the Propetty of small quantities of Hazardous Subslances that ate generally necognized to be apptopriate to
normal tesidential uses and to maintenance of the Propetty. -

Borrower shall promptly give Lender written notice of any investigation, claim, demar.d, I-wsuit ot other action by -
any govemmentsl or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Bortower has actual knowledge. If Borrower leams, or is notified by psy govemmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is  *
necessary, Borrowet shall promptly take all necessary remedial actions in accordance with Envitonmenizl Law,

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic ot hazardous substances
by Environmental Law and the following substances: gasoline, ketosene, other flammable ot toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive - -
materials. As used in this paragraph 20, “Environmental Law” means federal laws and laws of the jutisdiction whete the
Property is located that relate to health, safety or environmental protection, :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: :

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Securlty Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the
nction required to cure the default; (c) a date, not less than 30 days from the date the notice Is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
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speciﬁed in the notice may result in acceletation of the sums secured by this Security Instrument, foreciosure by judicial -
- proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstale after acccleration -

and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to - :

- aceeleration and foreclosure, If the default is not cured on or before the date specified in the notice, Lender, at its option,. - |

may requite immediate payment in full of all sums secured by this Seeurity Instrument without further demand and may R
foreclose this Secutity Instrament by judicial proceeding, Lender shall be entitled to collect all expenses incutred in ©

' pursuing the temedies provided in this paragraph 21, including, but not lumted to, reasonable attomeys fees and costs of
title evidence. ‘_
.~ 22. Release. Upon payment of all sums secured by this Secunty Instmmcnt Lender shall telease this Security

Instrument without charge to Borrower. Borrower shall pay any recordation costs.
- 23, Waiver of Homestead, Borrower waives all right of homestead exemptionin the Property.

24, Riders to this Security Instrument, If one o more riders arc executed by Borrower and recorded together with .
- this Security Instrumen?, thz covenants and agreements of each such rider shatl be incorporated into and shall amend and -
* supplement the covenants ard agrecments of this Security Instrament as 1f the rider(s) were a part of this Secunity

S . lnslmment [Check applicable bux{es))

Adjustable Rate Rider (L] Condominium Rider (114 Fam:ly Rldcr '

Graduated Payment Rider [ Planned Unit Development Rider 4 Biweekly Payment Rider

Balloon Rider f_] Rate Improvement Rider [_] Second Home Rides
[_JV.A. Rider ‘ L' Other(s) [specify]

~ BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recoried with it.

e Bumay 5 ijd (Seal)

. l[/uj o I:t\’ 1 RAMESS 3 PATEL Bomower
U .

"ANSUYA R PATE. | -Borrower

(Seal) L (Seal)

-Bormower ) -Borrower

, STATE OF ILLINOIS, CrdC County ss:

-

1, ST Laveir , a Notary Public in and for said county and state do hereby
certify that  RAMESH S PATEL AND _
ANSUYA R PATEL HUSBAND AND WIFE

' , personally known to mc to be the same person(s) whose
_ namc(s) mbscnbed to the foregoing instrument, appeated before me this day in person, and acknowledged that ;
he - signed and delivered the said instrument as free and voluntary act, for the uses and purposes -

- therein set forth. _ P
- Given under my hand and official seal, this ~ 19TH dayof JUNE , 1996

: / -
M,rComnussmnExplrcs. Lo e

This Instrument was prepared by: ANDRA OFCIAL SEAL

-GAIL) oa ‘
%52153.5‘“““l Prosoet® STACEY LAVORINI Forni 3014 9;9§

NOTARY PUDLIC, STATE OF ILLINCIS
MY COMMISSION EXPIRES: 11/21,98 ;
AAAAANY,

Fprobiviiy. L. /@Lf:{ (Scal).i- |
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ADJUSTABLE RATE RIDER 752636

(1 Year Treasury Index - Rate Caps) -

THIS ADJUSTABLE RATE RIDER is made this 1978 day of JUNE , 1996 , and is
incorporated inte‘and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”; of the same date given by the undersigned (the “Borrower”) ta secure Borrower's Adjustable Rate
Note (the “Note™} 10 FPIRST CHICAGO NED MORTGAGE COMPANY,

. A DELAWARE CORPORATION

(the “Lender”) of the same daic 2 covering the property desctibed in the Security Instrument and located at:
1032 BETTE LANE
GLAN/I®W, IL 60035

{Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTZ 1IMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIwF SHD THE MAXIMUM RATE THE BORROWER MUSY
PAY,

ADDITIONAL COVENANTS, In addition to the coverants and agfeements made in the Security Instrument,
Botrower and Lender further covenant and agree as follows:

A. INTERESTRATE AND MONTHL Y PAYMENT CHANGES _ :
The Note provides for an initial interest rate of 7.900 %. The Note provides for changes in the
~ interest rate and the monthly payments, as follows:

4. INTERESTRATE ANDMONTHLY PAYMENT CHANGES

(A) Change Dates . by

The interest tate I will pay may change on the first day of JuLY , ao0r: , and on that day every */
12th month thereafter. Bach date on which my interest rate could change is called a "Change Dat:.." 5

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” 5 the weekly avetage .
yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made availa'ie by the Federal
Reserve Boatd. The most recent Index figure available as of the date 45 days before each Change Date is called the (
“Current Index.”

If the Index is no longer avallablc, the Note Holder will choose a new index which is based upon compatable
information. The Note Holder will give me notice of this choice.

(C) Calenlation of Changes

Before each Change Date, the Note Holdcr will calculate my new interest rate by adding
THREE AND 000/1000 peteentage point(s) 3.00 %) to the Cutrent

. Index. The Note Holder will then round the result of this addition to the nearest one-eighth of cne percentage point

{0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Date. ‘

MULTISTATE ADJUSTABLE RATE RIDER - ARM B-2 - Single Family
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ﬁ “122000kt%0n : ELECTAONIC LASER FORMS * {400)327.0645 tnltate; M}_ﬂﬁ 2

Yub




UNOFFICIAL COPY

‘ The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the lmpald o
- ptincipal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially -
| equal payments. The result of this calculation will be the new amount of my monthly payment o , .
. (D) Limits on Interest Rate Changes

_ The interest rate I am required to pay at the first Chanchatc will not be greater than - 9.%00 . %Hoor
- lessthan .= 5.20¢ %. Thereafter, my interest sate will never be increased or decreased on any single © -

Change Date by mor< ihan two percentage points (2.0%) from the rate of interest 1 bave been paying for the prcccdlng .
twelve months, My interest rate will never be greater than 12.900 %. , | :

(E) Effective Date 4f Changes ,
My new interest rate will Lecome effective on each Change Date. | will pay the amount of my new monthly payment :

begmmng on the first monthly payment date after the Change Date until tl\c amount of my monthly payment changes .

- again.
" (F)Noticeof Chnnges ‘
. The Note Holder will defiver of mail to m= a notice of any changes in my interest rate and the amount of my monthly -

_ payment hefore the effective date of any chenge. The notice will inchude information required by law tobe givenme and
- also the title and telephone number of a person wno will answer any question I may have regarding the notice. .

BY SIGNING BELOW, Borrower accepts and 4 rées to the terms and covenants contained in this Adjustable Rate C
R.idcl'- . " ‘. .

ﬁam@.)\ 9. y 'Q (Sea) . ggégﬁm .Y (Seal) ©
muﬁe’aﬂ § PATEL Borower  ANBUY2A X PATEL -Borrower

(Seal) - (Seal)

-Borrower

-Bormower
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