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BENEFIT OF CREDITORS

'BY GORE & KAYE, INC., AN
lLLrNOiS CORPORATION

y -

| ¢ ASSIGNMENT made and

entered info this 24th day of

June, 1996 by Gore & Kaye,

inc., an Hlinvis Carporation, ‘

heremaﬂer referrad to as the 5

LY " : ‘ . e T-01 RECORDIAG £57.50
Assignor,” to Creditors Benefit U Tises TRAN 3804 08/25/04 1024300
Carporation or its nominee, LOHIE T %9648 7BES
hereinafter referred to as the i 0 00K CAOUNTY RECONDER

LA LLE LA "\‘Q'_.Lmbn.s e

Recitals
Assignor was engaged in the business oﬂ wholesale distributors of fund raising
supplies at 1459 N. idiwaukee Avenue, Chicago, IIImoss 60622

i\ Assignor is indebtexi % various persons and i unable to pay such debts in full, and -
desires to make a fair distribut on Jf its assets among fts creditors. :

b ;
'| Ata special mesting of the skariFolders, heid at the office of the Assignor at 1459
N. Mitwaukee Avenue, Chicago, Hiinois 30622 on Jure 24, 1996 a resoiution was adopted
authorizing the President of the Assigncr tc execute and deliver fo the Assignee an
assignment of all the assets of the Assignor fcr v benefit of its creditors. A certified copy

of sa'd resolution is attached hereto as Exhibit * ‘ar

¥

; IT 18 THEREFORE AGREED:
! Assighnment of PHopeny
| ‘

. 1. Assignor hereby assigns to the Assicjnee, by this assigrment deed-in-trust,
all of its property of every kind and nafure and!wherasoever situated, both reat and -

personal or mixed, and any equity therein, not exet'npt from execution, as, well as all other
property owned by it, or any property or assetst which shall become v, minperty of
Assignor duting the term of this Assignment, in trist for the purposes as hers/nafler set
fOﬂh l ) '

!
1

Assignor's Duties

|
)
]
k
K

shall mmedlately deliver {o Assignee its books of accounl showing alf creditors and their
addresses. Assignor further agress 10 execute and deliver to Assignee on demand such |
othé‘r and additional instruments in writing as may be required to vest legal title and : :

. Assignor shali immediately deliver to Assignee all said property assigned and
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]
establish reco
interest therein.

|

X ‘ Duties and Authon‘ty of Assignee

b

3. Asgsignee shall hold the property hereby assigned in trust for the foliowmg
commercially reasonable uses and purposes in the best interests of the insolvent estata

ard i8 gwen the following authority in connection vath said property:

. ina toEIlh:LCIALT fS:DOPY

$Signor's rea arsonal property, or Asslgnors

R R R I e T

]

{
| ’ (@) To take charge and possession of said property and to reduce the
same to money as soon as the same can wisely, prudently, and properly be done, using

Assignee's hest judgment in seliing and disposing of the said property on such terms as
Agsignee may see fit at public or private sale, or to cortinue the business thereafter,

whichevar in the judgment of the Assignee is best caiculaled to net the best retums for the
creditors. ,

| ' <b, To direct and to advise on collecbon of all debts and demands hereby
asshned that cari e collected, or to compromise such debts and demands so ag to'
mhae thefefmm tha yreatest sum possible. «

' ? (¢}  Ta suaior, prosecute, defend, and interplead on account of such
property, debts, and demands.if commercially reasonable. |

2 ;
¥ '(d)  To administer (no trust created by this Assignment to the best of.
Assignee’s abliity and by the standarac ‘iviposed by lllinols law. Any contract or agreement
‘made by said Assignee in connection with/ tha trust herein established and created shall’
not be binding on sald Assignee in Assigze's personal capacity, but shall bind sald
assbnment estate and the Assignee in Assigire’s representative capaciy. ;

- (8)  Outof the proceeds received urde this Assignment, to direct and fo
adyise on payment of all charges and expenses in connecian with the execution of this
Asspnnmt and the discharge of the trust, including all reazopable and proper charges for'
services of the Assignee and of any agents or attomsys ‘wio may he employed by.
Au'gnee the amounts of which shall be in the discretion of the Assipnee. ,

E | (N Thento direct and lo advise on payment of and discharys of all daims
‘as dre entitled to priority under the laws of the State of lllinois.

; ! '(g}  Then to direct and to advise on payment of and discharge of ol the
mma!mng debts and liabilities due from the Assignor, together with interest therecn, and |
if the residue of the proceeds is insulficient to pay such debts, liabilities, and interest in fuli, :
therito appiy the proceeds (o the payment of such'debts liabilities, and interest pro rata. -
% (h)  After payment of all such debis, liabiities, and expenses in ful, then
to direct and to advise on payment of the tesvdue of such proceeds, if any, to the i
Ass,gnor‘s SUCCESSOrS Of AsSigns. LA
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l ‘l | (s} N g:n)eeEmly:u! tg: a!:solmloﬁisc b@oﬁnuYe,for a limited pelliodé

oftlme the business of the Assignor, in order to carry out mare effectively the provisions
of this Assignment, and in order to do so the Assignee shall have the right to complete the
manufacture of goods now in process or otherwise to reaiize greater retum and to employ
such jabor, including the principals of assignor, as in Assignee’s opinion Is necessary or
pmper for this purmose; provided, however, Assagnee may refuse to complete and cancel
contitional sales contracis and other contracts ncw in force to which Assignor is a party,

v

' , {}  Albank accounts of assignor; upon execution of this assighment for
the benefit of creditors, are to be placed into new bank accounts designated as Assignor-in
possession, viz.,, "Al.P." g

3 '

‘ | {k) Assignee may amend this assugnment deed-tn-tmst where cousrts of

I

oonﬂnct»'-g ;unsduction may $0 comimend. , ,

AF SRE LA T R st At

. '
i |

i ‘ - Power of Attomey
H o ) !
[ 4. . Inondur ‘o enable Assignee to effectively execute this Assignment and trust, .
Assignor hereby appoinis Assignee its attomey, with power of substitution and revocation,
and with complete authci’y to do anything neeessary for the full execution of this
Assignment and trust, and to ¢ xecute, acknowledge, and deliver all deeds, instruments of
conveyance, receipts, and reicaves necessary or proper for the execution of this
Asmgnment and trust. i :
N : Accepcance by Assignee
! ; ! -
"' 5. | The Assignee hereby accepls te trust heraby created and covenants with -
Assngnor and Assignor's successors and assigns that the Assignee will faithfully and
withoul delay exectte this trust, according to the best of Asslgnee s skill, knowledge, and -

M 1 ) %
cs

} 1 .

.1 This assignment is being executed in dupiicate onginuis.

} | Executed at Chicago, lliinois on the day and year firs( above written.
! i
o !

' ASSIGNOR " ASSIGNEE
m&mm | Craditors Baneftt Coiparation.
|

l
U [ anmiiitne
Ii

its Prqsident i Presigjent

Attomey For Assignor . ' Attomey for Assignee;
! Mark-A. Rudis
8 W. Divigion Street, Suite 301
Chicago, I. 80610
(312) 587-8680

|
|
|
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|
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Cretiitors Bensfit Corporation . Creditors Benefit Corporation
8 W. Division St., 3rd f. ' 8 W. Division St. 3rd fi.
Chicago, IL 60610 | Chicago, IL 60610 :

CREDITORS BENEFIT CORPORATION
Eight West Division, Third Floor

: | Chicago, IL 60610 |

b , 312-587-0008 F

. e e — e e o .
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i | | NOTICE |

g ; ;
Pamck Marotta Cecause such person has past experience and understanding of theg
business, he is rasransible as assignor-in-possession ("A.L.P.") for the day-to-day
operation of Gore & K2ye, Inc. , during the period beginning on the date of the Assignment-
for the Benefit of Credito's acd ending on the date of the finai sale of all assets. As the
AL P. of the business, sucit person's non-ordinary financial decisions and expenditures
which affect the assigned assets must be specifically approved by Creditors Benefit
Corporation Further, the Creditors Eenefit Corporation must receive a weekly accounting .
of sales and disbursements from the Jute of such Assignment.

ALP. MUST keep curent with all tax filitgs and tax payments. Failure to file and pay
taxes may result in invalidating an Assignmerit fo; the Benelfit of Craditors and may cause
the Infemal Revenue Service, lllinois Department i Revaenue, or other taxing authorities

to selze your assets. ; :
TO HAVE A VALID ASSIGNMENT FOR THE BE NEFIT OiF CREDITORS, GORE & KAYE, |
INC. AND THE INDIVIDUAL NAMED HEREIN BEING PERS(/ALLY AND INDIVIDUALLY
LIABLE MUST KEEP CURRENT WITH ALL FINANCIAL RESPONSIBILITIES (ANY AND
ALL FEDERAL, STATE AND LOCAL TAXES, ALL. ACCOUNTS PAYABLE SECURED ;
AND UNSECURED MUST BE PAID) FOLLOWING THE DATE OF ASS!GNMENT AND

THROUGH TO THE DATE OF THE SALE. [ 1
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Exhibit "A"
RESOLUTION BY SPECIAL MEETING OF THE SHARENOLDERS

{
|

4 ‘e, Patrick Marotta, \ eronica Marotta, John “Kozlnk" Kaye, Karen Kozlik, Leona “Ko.:lik"
Kaﬁe the shareholders &7 Gure & Kaye, Inc., by specsal meeting at 1459 N. Milwaukee

Avbhue Chicago, lllinois 60622, on June 24, 1996 notice being waived, shares

reyrpsonted :

HEREBY RESOL VE, :
1. fb enmm Assignment for the Benefit of Cremtr.f and

2. i’o appoint Creditors Benefit Corporation &9 tha assugnee the
l L
pated: 74,7109 L ;V[ |
E } ck Marotta
pates: D2 June-9L ‘Zw_l//w{xa

'ii Vero k;a arotta
) R

Daéd,df "l\..c;;«twi“ (f(a

ohn ;i‘(oz'i‘ll-{;’

'Karen Kozlik' E ,

Datqd Ja«e-b-fc?[ 94?(
Leona "KoziiK™ Kaye

|
|
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