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FOR RECORDER'S USE ONLY
MORTGAGE '

THIS IS A FIRST MUPTIAGE WHICH SECURES A NOTE WHICH CONTAiNS
PROVISIONS ALLOWING FOR GHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS AND PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES AND DEFERRED IN';‘F’MTP AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGOTIATE

THE MAXIMUM AGGREGATE PRINCIFAI BALANCE SECURED By THfS MORTGAGE
1S $57,500.00 WHICH IS 12B % OF THE "NOTE AMOUNT",

A—

I, DEFINITIONS OF WORDS USED IN THIS MORTGAGE
{A}  Security Instrument. This Mortgage, which is Zated JUNE 13, 1996,
will be called the "Security instrument”

(B) Borrower. YANG SOOK KANG, A MARRIED WOWAM

DLL‘:?;# ?2335¢ 738

sometimas will be called "Borrower” snd sometimes simply "I" or "me."

(C) Lendsr. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION * * * » = % » » » TS SUCCESSORS AND/OR
ASSIGNEES, will be called "Lender." Lender is A FEDERAL SAVINGS AND LOAN
ASSOCIATION which Is organizad and exists under the laws of the United States. Lender's
address is 19071 HARRISON STREET, OAKLAND, CALIFORNIA 948612, -

96487104
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{0l Note. The note signed by Borrower and having the same date as this Security
instrument will be called the "Note" The Note shows that | owe Lender the original principal
amount of U.5. $78,000.00 ('Note Amount), plus accrued and deferrad interest and
such other amounts as stated in the Note. | have promised to pay this debt in monthly
payments and to pay the debt in full by JUNE 16, 2026.

i

=
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e

{E}  Property. The property that is described below in Section Il entitled "Description -
of the Property” will be called the “Property.” :

{F}  Sums Secured. The amounts described below in Section Il entitied "Borrower's
Transfer of Rights in the Praperty" somatimes will be caliad the “Sums Sacured”

{G) _ Person. Any person, organization, governmental authority or other party will be
called "Pe;son"

.  BORROWCP S TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, I evocably grant and convey the Property to Lendsr subject to the terms
of this Security Instroaent This means that, by signing this Security Instrument, | am giving
Lender those rights ths'-are stated in this Security Instrument and also those rights that the
law gives to lenders who liold mortgages on real property. | am giving Lender thess rights to
protect Lender from possible osees that might result if | fail 1o :

) pay all amounts oweo to Lender under the Note and all other notes secured
by this Security Instrument, celled the “Secured Notes" including future advances made by
Lender and any changes to the Secured victes made with the written consent of Lender;

(i) pay, with interest, any amounts that Lender spends under Paragraphs 2 and 7
below to protect the valup of the Proparty end-irader's rights in the Property; and

{ii) keep all of my other promises and £granments under this Sacurity Instrument,
the Sacured Notes and any changes to the Secured Nrtes made with the writtan consent of
Lendar.

.  DESCRIPTION OF THE PROPERTY _
} give Lender rights in the Property described helow:

() The property which is located at 10381 DEARLOVE #2) GLENVIEW, IL
80025. » L3 L] »* » » » % B @ » * w B * » * - » »* » » 3 " The ’ega'

description of the Property is atteched as Exhibit "A" which is made a part o* ihis Sacurity
instrument. This Property is called the "Described Property.”

REAL ESTATE INDEX NUMBER: VOL:
04-32-402-061-1130

liy Al buildings and other improwmsnts that are located on the Described
Property;

i) All rights in other property that | have 8s owner of the Described Proparty.
These rights are known as easements, rights and sppurtenances attached to the Property;

96487104
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. 0001674367
(i) Al rights in other proparty that | have as owner of the Described Property.
These rights are known as easements, righta and sppurtenances attached to the Froperty;
(ivi Al rents or roysities and other income from the Described Property;

(v} Al mineral, oil and gas rights and profits, water rights and stock that are part
of the Describad Property; _

Vi) All rights that | have in the land which lies in the streets or roads in front of,
behind or next to, the Described Property;

il All fixtures that are now or in the future wiil be on the Described Property or
on the property described In subsection (i} of this Section;

fviilil_-All of the rights and property described in subsections (i) through (vii} of this
Section that i eCouire in the future;

_ lix} Al replacements of or additions to the property described In subsections (i}
through {viil} of this Suction; and

(xd Al of the amounts that | pay to Lender undar Paragraph 2 below.

V. BORROWER'S RIGHT TO SRANT A SECURITY INTEREST IN THE PROPERTY AND

BORROWER'S OBLIGATION T ZEFEND OWNERSHIP OF THE PROPERTY

| promise that (i} | lawfully own tie Praperty; (i} ) have tha. right to mortgage, -grant :
and convey the Property to Lender; and [iii) thera are no outstanding claims, cherges, liens or
encumbrances against the Property, except for thrnss which are of public record.

| give a general warranty of title to Lender. Thismeans that | will ba fully resbonsible
for any losses which Lender suffers because someoiie cther than myself has some of the
rights in the Property which | promise that | have. | promiss ihat | will defend my ownership
of the Property against any claims of such rights, _

COVENANTS

| promise and | agree with Lender as follows:
1. BORROWER'S PROMISE TO PAY

| will pay to Lender, on time, ali principsl and interest due under the Sacuied Notes
and any prepayment and late charges due under the Secured Notes.

2.  PAYMENTS FOR TAXES AND INSURANCE
{A) Borrower's Obligations '

i will pay alt amounts necessary to pay taxes and hazard insurance premiums on
the Property as well as assessments, leasshold payments, ground rents or mortgage insurance

premiums (if any). '
36487104
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(8} . Escrow Accounts

0001674357

Subject to applicable law, no escrow shall be required except upon written
demand by Lender, in which case, | shali pay to Lender on the day payments are due under
the Note, untii the Note is paid in full, a sum (‘Funds"l for: (s} yesrly taxes, penalties and
assessments which may attain priority over this Security Instrument as a lien on the Property;
(b) yearly leasehold payments or ground rents on the Property, if any; () yearly hazard or
property insurance premiums; {d} yesrly flood insurance premiums, if any, and (e} yesrly
mortgage insurance premiums, if any. These items are calied "Escrow Items" Lender may, at
any time, calisct and hold Funds in an amount not to exceed the maximum amount a lender
for a fadeially related mortgage loan may require for an escrow account under the federal
Real Estate Gettiement Procedures Act of 1974 as smended from time to time, 12 USC.
§ 2601 ot car, "RESPA"), unless another law that applies to the Funds sets a iesser amount If
so, Lender may, &t any time, collsct and hold Funds in an amount not to exceed the lesser
amount Lender 2y estimate the amount of Funds dus on the basis of current data and
reasonable estimates i expenditures of future Escrow ltams in accordance with applicable
law. :

The Funds shall be nsic in en institution whose deposits are insured by a federal
agancy, instrumentality, or entity urlinding Lender, if Lender is such an institution) or in any
Federal Home Loan Benk. Lender shai' aaply the Funds to pay the Escrow tems. Lender may
not charge me for holding &nd applying the Funds, annually anslyzing the escrow account, or
verifying the Escrow [tems, unless Lender pzys me interest on tha Funds and/or applicable law
permits Lender to make such a cherge. However, Lender may require me to pay a one~time
charge for an independent real estate tax reportc service used by Lender in connsction with
this (oan, unless applicable law provides otherwiga iinless an agreement is made or spplicable
law requires interest to be paid, Lender shall not 'w required to pay me any interest or
earnings on the Funds Lender shall give to me, withour charge, an annual accounting of the
Funds, showing credits and dehits to the Funds and the piipuse for which each debit to the
Funds was made. The Funds are pladged as additional seciwity for ail sums secured by this
Security Instrument :

If the Funds held by Lender exceed the amounts permit'ad to be heid by
applicable law, Lender shsll account to me for the excess Funds in aceurdance with the
requirements of applicable law. If the amount of the Funds held by Lender at any time is not
sutficient to pay the Escrow ltems when due, Lender may so notify ma in ‘winting, and, in
such case | shall pay to Lender the amount necessiry to mske up the deficiency &r shortage.
! shall make up the deficiancy or shortage in accordance with the requirements of the Lender,
at its sole discretion, in the manner and times prescribed by AESPA,

Upon payment in full of all sums secured by this Sacurity Instrument, Lender shail
promptly refund to me any Funds held by Lender. if, under paragraph 28, Lender shall acquire
or sell the Praperty, Lender, prior to the acquisition or sale of the Proparty, shall apply any
Funds held by Lender at the time of acquisition or sale as a cradit agsinst the sums secured
by this Security Instrument. .

96487104
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3. APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires otherwise, Lender will apply sach of my payments under the
Secured Notes and under Paragraphs 1 and 2 sbove in the following order and for the
foliowing purposes:

0001674367

First, to pay prepsyment charges due under the Securad Notas;

Second, to pay any advances dus to Lender under this Security Instrument;
Third, to pay the amounts due to Lender under Paragraph 2 shovs;

Fourth, to pay interest due under the Secured Notes;

Fifth, to pay deferred interest due under the Secured Notas;

Sixth, ta pay principal dus under the Secured Notes;

Last, to pay late charges due under the Secured Notes.

4. BORROWERS UBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
) will pay all wexes. assassments and any other charges and fines that may be imposed
on the Property and thut /nay be superior to this Sacurity instrument. '

} will also make paymiaris due under my lease if | am a tenant on ths Property and |
will pay ground rents {if any) dur on the Property. | will pay these amounts either by making
the payments to Lendar that are Jascribed in Paragraph 2 above or by making the paymants
on time to the Parson owed them. _

Any claim, demand or chaerge that is made against property because an obligation has
not been fulfiled is known as a lien. | vdll promptly pay or satisfy all lians against the
Property that may be superior to this Security Instrument Howaver, this Sacurity Instrument
does not require me to satisfy a superior lien if.((#) 1 agres, in writing, to pay the obligation -
which gave rise to the superior lien and Lender approves in writing the way in which | agrea
to pay that obligation; or (B) in good faith, | argue cr dafend against the superior lien in a
lawsuit so that, during the lawsuit, the superior lien may not e enforced and no part of the
Property must be given up; or (C) | secure from the holder of that other lien an agreement,
approved in writing by Lender, that the lien of this Security linrument is superior to the lien
held by that Person If Lender determines that any part of tha Troperty is subject to a
superior lien, Lender may give tc me a notice identifying the superior lian. | will pay or satisfy
the superior lien or take one or mora of the actions set forth abova within 10 days of the
giving of notice. -

5. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, | will obtain and maintain hazard insurance %o cover all
buildings and other improverments that now are or in the future will be loceted on the
Property. The insurance must cover loss or dsmage caused by fire, hazards normally covered
by “extended coverage” hazerd insurance policies and other hazards for which Lender requires
coverage. The insurance must be in the amounts and for the periods of time required by
Lender. | may choose the insurance company but my choice is subject to Lender's gpproval
Lender may not rafuse to approve my choics uniess the refusal is reasonable. All of these
insurance policies and renewals of the policies must include what is known as & Standard
Mortgages Clause to protect Lender. The form of all policies and renewals must be
acceptable to Lender. Lender will have the right to hold the policies and renawals. |f Lender
requires, | will promptly give Lender all recsipts of paid premiums and renewal notices that |

| 96467104
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If .| obtain earthquake insurance, any other hazerd insurance, credit life and/or disability
insurance, or any other insurance on or relating to the Property or the Secured Notes and -
which are not specifically required by Lender, ! will name Lender as loss payes of any
proceads.

'f there is a loss or damage to the Property, | will promptly notify the proper
insurance compeny end Lender. If | do not promptly prove to the insurence company that the
logs or damage occurred, then Lender may do so. '

The amount paid by the insurance company is called "Proceeds” Any Proceeds received
will be applied first to reimburse Lender for costs and expenses incurred in connection with
obtairing the.Proceeds, and then, at Lender's option and in the order and proportion as Lender
‘may deterrnne in its sole and sbsolute discretion, regardiess of any impairment or lack of
impairment of sacurity, as follows: (A) to the extent allowed by applicable law, to the Sums
Secured in @ maroor that Lender determines andfor (B} to the payment of costs and expenses
of necessary repsis-or to the restoration of the Property to a condition satisfactory to
Lender, such applicaion-to be made in the manner and at the times as determined by Lender.

if | abandon the Propsrty or if | do not answer, within 30 days, a notice from Lender
stating that the insurence ccirpany has offered to settle a claim, Lender may collect the
Proceeds. Lender may use the Precevds to repair or restors the Property or to pay the Sums
Secured. The 30-day period will Legin when the notice is given.

If any Proceeds are used to recuse the amount of principal which | owe to Lender
under the Secured Notes, that use will not delay the dus date or change the amount of any
of my monthly payments under the Secured- Motes and under Peragraphs 1| and 2 above.
However, Landar and | may agree in writing to Jsirys or changes.

It Lender acquires the Property under Paragrigh 27 below, all of my rights in the
insuranca policies will belong to Lender. Also, all of my rights-in any proceads which are paid
becsuse of damage that occurred before the Property is accuired by Lender or sold will
belong to Lender. However, Lender's rights in those procesdus will not be greater than the
Sums Securad immediately before the Property is acquired by Lenzer or sold.

If } am required by Lender to pay pramiums for mortgage insurance, { will pay the
pramiums until the recquirsment for mortgage insurance ends accoriing to my written
agreement with Lender or according to law,

6. BORROWER'S OBLIGATION TC MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS o :

} will kesp the Property in good repair. | will not destroy or substantislly change the
Property and | will not aliow the Property to deteriorate. | will keep and maintain the Proparty
in compliance with any state or federal hazardous materiats and hazardous waste faws. 1 will
not use, generate, manufacture or store any hazerdous materials or hazardous waste on, under
or about the Property. | will indemnify, defend and hold harmless Lender and its employees,
officers and directors and their successors from sny clsims, damages or costs for required
or necessary repair or the removal of hazardous waste or any other hazerdous materials
claim. if | do not own but am a tenant on the property, | will fulfill my obligations under my
lease. | also agree that, if | acquire the fee title to the Property, my (ease interest and the fee

title will not merge unless Lender agreas to the merger in writing,
| 96487104
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY : _

If: (A) | do not kesp my promises and agroements mads in this Security Instrument, or
{B) someons, including me, begins a lega) proceeding that may significantly affect Lender's
rights in the Property (such as a legel proceeding in bankruptcy, in probate, for condamnation
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to
protect the Lender's rights in the Property. Lender's actions may inciude appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repalrs. Lender must
give me notice before Lender may take any of thase actions. Aithough Lender may take action
under this Paragraph 7, Lender doas not have to do so. Any action taken by Lender under this
Paragraph 7, will not release me from my obligations under this Security Instrument.

. 0001674357

| will pay to Lender any amounts which Lender advances under this Peragraph 7 with -
interast, at *he interest rate in effect under the Secured Notes which have not been paid. |
will pay tlioss amounts to Lender when Lender sends me a notice requesting that | do so.
Interest on eack. amount will begin to accrus on the date that the amount is advanced by
Lander. However, Lander and | may agree in writing to terms that are different from those in
this Peragraph 7.-7his Security Instrument will protect Lender in case | do not keep this
promise to pay thosc zimounts with interest - ‘ :

8., LENDER'S RIGHT TO'IMSFECT THE PROPERTY

Lender, and others autnorizzd by Lender, mey enter upon and inspect the Property.
They must do so in a reasonably manner and at reasonable times. Before or at the time an
inspection is made, Lender must (give me notice stating a reasonsble purpose for the
inspaction.

8.  AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY -

| assigh to Lender all my rights: (A} to picceeds of all awards or claims for damages
rasulting from condemnation, eminent domain or cirar, governmental taking of all or any part
of the Property; and (B} to proceeds from a sale of al or any part of the Property that is
made to avoid condemnation, eminent domain or other juvernment taking of the property. All
of those proceeds will ba paid to Lender. .

if all of the Property is taken, the proceeds will be used ‘r reduce the Sums Secured
if any of the proceeds remain &fter the amount that | owe to Lei'dar has hesn paid in full,
the remiining proceeds will be paid to me. Unless Lender and : agres ctherwise in writing, if
only a part of the Property is taken, the amount that | owe to Lender will 59 reduced only by
the amount of proceeds muitiplied by the following fraction: (A) the total amuunt of the Sums
Secured immediately before the teking, divided by (B) the fair market value ri the Proparty
immediately heforg the taking. The remainder of the proceads will be paid to me

If | abandon the Property or if { do not answer, within 30 days, a notice from Lender
stating that a governmental authority has offered to make a payment or to settie a claim for
damages, Lender has the authogity to colect the proceeds. Lender may then use the proceeds
tc repair or restore the Proé_p{fvty or to reduce the Sums Secured The 30-day period will
begin when the notice is given

“ o _

It any procgaﬁa’ are’used to reduce the amount of principsl which | owe to Lender
under the Secured 'Notes, that use will not delay the due date or change the amount of any
of my monthly paymerits under the Secured Notes and under Paragraphs 1 and 2 above.
However, Lender 8hd | may agree in writing to delays or changes

R
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10.  CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
(A} Borrower's Obligations :
Lender may allow @ Person who tskes over my rights snd obligations subject to
this Security Instrument to delay or to change the amount of the monthly payments of
principal and interest due under the Secured Notes or under this Security Instrument Even if
Lender does this, however, that Person and | will both stil be fully obligated under the
Secured Notes and under this Security instrument.

Lender may aliow those delays or changes for a Person who takes over my
rights and obligations, even if Lander is requested not to do so. Lender will not bs required
to bring a lawsuit against such a Person for not fulfilling obligations under the Secured Notes
or under this Security Instrument, even if Lander is requested to do so.

{B) © Lender's Rights
- Eveir if Lender does not exercise or enforce sny of its rights under this Security
Instrument or uius the law, Lender will still have all of those rights and may exercise and
enforce them in tho “Uture. Even if Lender obtains insurance, pays taxas, or pays other clgims,
charges or liens aganis® i Property, Lender will have the right under Paragraph 27 below to
demand that | make imn.eriate payment in full of the amounts that | owe to Lander under tha
Securad Notes and under this Security Instrument

1, OBLIGATIONS OF BORRCWER AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS _
Any Person who takes over my righcs or obligations under this Security Instrument will
have ali of my rights and will be obligatec to keep all of my promises and agreements made
in this Security Instrument. Similarly, any Persan who takes over Lender's rights or obligations
under this Security Instrument will have all of Leadar's rights and will be obligated to keep all
of Lender's agreements made in this Security Instruznent

If more than one Person signs this Security Insirarent as Borrower, each of us is fully
cbligated to keep all of Borrower's promises and cuilgations contained in this Security
Instrument, Lender may enforce Lender's rights under this Sicurity Instrument against each of
us individually or against all of us togethar. This means that any cia of us may be raquired to
pay all of the Sums Secured.

12. MAXIMUM LOAN CHARGES : ‘

if the loan secured by this Sacurity instrument is subject to a law whicli cats maximum
loan charges, and that law is finally interpreted so that the interest or other ioan charges
coliected or to be coliacted in connection with the loan exceed permittad limits, nan: (A} any
such loan cherge shall be reduced by the smount necessery to reduce the charge to the
permitted fimits and (8) any sums slready collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choosa to make this refund by reducing the
principsl owed under the Secured Notes or by making a direct payment to Borrower. if a
refund reduces principal, the reduction will be treated as a partial prepayment without any
prepaymant charge under the Secured Notes.

13.  LEGISLATION AFFECTING LENDER'S RIGHTS - _
If a change in spplicable law would make any provision of the Secured Notes or this
Security Instrument unenforceakle, Lender may require that | make immediate payment in full

of all Sums Secured by this Security instrument
36487104
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14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT
Any notice that must be given to me under this Security Instrument will be given by

delivering it or by mailing it by first class mail unless applicable law requires use of another

method. The notice will be addressed to me at 10387 DEARLOVE #2), GLENVIEW,

00018674357 .-
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A notice will be given to me at an alternative address if | give Lender a hotice of my
slternative address. | may designate only one mailing address at a. time for notification
purposes. Any notice that must be given to Lender under this Security Instrumant will be given
by mailing it by first class mail to Lender's address stated in Section LIC} above entitied,
"Definitions of Words Used in This Mortgege," unless Lender gives me notice of a different
address. Any notice required by this Security Instrument is given when it is mailed or when it
is deliverad according to the raquiremants of this Paragraph 14 or of applicable law.

1%, GOVEKN!NG LAW; SEVERABUITY '

This Secviiiy Instrument and the Secured Notes shall be governed by and
construed under tidyrsl law and federal rules and ragulations Including those for
federally chartered szvings institutions, called ''Federal Law.” In the event that any of the
terms or provisions of ihis Security Instrument or the Secured Notes are interpreted or
construed by a court of compatent jurisdiction to be void, invalid or unenforceabls, such
decision shall affect only thozs Lrovisions so construed or interpreted and shall not affect the
remaining provisions of this Securlly nstrument or the Securad Notes.

16. BORROWER'S COPY
{ acknowledge the receipt of one .onfnrmed copy of tha Secured Notes and of this

~ Security Instrumant

17. LENDER'S RIGHTS TO RENTAL PAYMENT& AND TO TAKE PDSSESSION OF THE

PROPERTY

If Lender requires immediate payment in full or i ab::‘don the Property, then Lender,
Persons authorized by Lender, or a receiver appeinted by 8 cout at Lander's requast may; {A)
callect the rental payments, including overdue rental payments, #irectly from the tenants; (B),
enter upon and take possession of the Property; (C} manags the Proprrty; and (D) sign, cancel
and change rentai agreements and leases. If Lender notifies the teinunis that Lender has the
right to collect rental payments directly from them under this Paragrapl: 17, | agree that the
tenants may make those rental payments to Lender without having to ask f; Landar whether i
have failed to kesp my promises and agresments under this Security Instrument ar (i) me for
my permission to do so. ‘

if Lender acts to have the Property soid after & Breach of Duty as defined in
Paragraph 28, 1 understand end agres that (A} my right to occupy the Property ceases at the
time the Property is sold; {8 | shall have no right to occupy the Property after such sale
without the written consent of the new owner of the Property; and {C) my wrongful and
untawful possession of the Property may subject ma to monetary damages, including the loss
of reasonable rent and the cost of eviction All rental payments collacted by Lender or by a
raceiver, other than the rent peid by me under this Paragreph 17, will be used first to pay
the costs of collacting rental psyments and of managing the Property, If any part of the rental
payments remains after those costs have heen paid in full, the remaining part will be used to
reduce the Sums Secured The costs of managing the Property msy include the receiver's
fees, reasonsble attorneys' fees and the costs of any necessary bonds. :

550081 (04.05.96/1-28) AGK MORTOAGE - ADJUSTABLE 19
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18.  INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS
An assignment is a transfer of rights to another. | may have rights to bring legal
action against persons, other then Lender, for injury or damage to the Property or in
connection with the loan made to me by Lender and which arose or will arise befora or after
the date of this Security Instrument These rights to bring legal action may include an action
for breach of contract, fraud, concealment of a material fact or for intentional or negligent
acts. | assign these rights, end any procesds srising from these rights, as permitted by
applicable law, to Lander, Lender may, at its option, enfarce these rights in its own name and
Mmay spply any proceeds resulting from this assignment to any amount that | may owe to
Lender under ths Note snd this Security instrument after deducting any expenses, including
attorneys’ fees, incurred in enforcing these rights. At the request of Lender, ! will sign any
further assignments or other documents that may ba nacessary to enforce this assignment

0001674357

19, CLERICAL ERROAS

In the event Lender st any time discovers that this Security instrument, the Secured
Notes or any uirar, document related to this loan, called collectively the "Loan Documents,
containg an aerror wiich was caused by a clerical mistake, calculstion error, computer error,
printing error or sinvar.arror, | agres, upon notice from Lender, to resxacute any Lpan
Documents that sre necassary to correct any such erroris) and | also agree that | will not hold
Lender responsible for any dzmage to me which may resuit from any such error.

20.  LOST, STOLEN OR MUTILATED DOCUMENTS -

If any of the Loan Documerits are lost, stolen, mutilated or destroyed and Lender
delivers to me an indemnification in my taver, signed by Lender, then [ will sign and deliver to
Lender a Loan Document identical in Yoim end content which will have the effect of the
original for all purposes.

2. WAIVER OF STATUTE OF LIMITATIONS : \ .

} will waive, within applicable law, the plezdirp. of the statute of limitations as a
defense to enforce this Security Instrument, including ‘any obligations referred to in this
Security Instrument or Secured Notes.

22, CAPTIONS ' '

The captions and headings at the beginning of each parasrsph of this Security
Instrument are for reference only and will not be used in the interpretstion of any provision
of this Sacurity Instrument

23. MODIFICATION :
This Security Instrument may he modified or amended only by an agreemant in writing
signed by Borrower and Lender.

24,  CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

If the Property is a unit in a condominium, cooperative or planned unit development,
each of which shall be called the "Project" and | have an interest in the common elements of
the Project, then Lender and | agree that

(A} If an ownars association or other entity, called "Owners Association" holds title
to Property for the benefit or use of the Project and its members or shereholders, the
Property also includes my interest in the Owners Association and the uses, proceeds and

benefits of my interast. -
96487104

S0000J {04,0%.88/1-98] ACRL . MORTGAGE-ADJUSTABLE
Pags 10




 UNOFFICIAL COPY




UNOFFICIAL COPY

{B). The following sre called the "Constituent Documents” () The declaration or any .
other document which created the Project; (i) By-laws of the Owners Association; {ii} Code
of regulations for the Project; (iv) Articles of incorporation, trust instrument or equivaient
documant which creates the Owners Association; (v} The Project's covenants, conditions and
restrictions; {vi] Other ecuivalent documents.

| shall perform all of my obligations under the Constituent Documents, including -
my obligation to pay, when dus, ali dues and assessmants. |f |} do not pay the dues and
assessmants when due, Lender may, at its option, pay them. | will pay to Lender any amounts
wh;;h Lendar advances under this Paragraph 24 sccording to the terms descrihed in Paragraph
7 above. '

IC) <1t the Owners Association maintains, with an insurance company reasonably
acceptable to cender, 8 master or bianket policy on the Project which is satisfactory to
Lender and which nrovides insurance coverage on the terms, in the smounts, for the periods,
and against the 'azurds Lender requires, including fire and hezards includad within the term
"axtended coverage,” o Lender is provided with svidence of such master or bisnket policy,
then: (i} Lender waives (s provision In Paragreph 2/B) above for the monthly payment to
Lender of the estimated ‘zarly premium instaliments for hazard insursnce on the Property; and
lii) hazard insurance coverage on the Property as required by Paragraph 5 above is deemed to
be satisfied to the extent that the raquired coverage is provided by the Owners Association
policy. | shall give Lender pronpt notice of any lepse in the required hazard insurance
coverags. | shall provide a copy of such maater or blanket policy to Lender annually.

In the event of a distribution of hazard insurance proceeds in lieu of restoration
or repair following a loss to the Property, \whether to the unit or to common elemants, any
proceeds payable to me sre hereby assigned 2 shall be paid to Lender for spplicstion to
the Sums Secured by this Security Instrument, wiin ary excess paid to me. '

| shall take such actions as may be resscoable to insure that the Owners
Associstion maintains 8 public lishllity insurénce policy accerule to Lender in form, amount
and axtant of coverage. ‘

(D} 1 shall not, except after notice to Lender and with Lendei's prior written consent,
either partition or subdivide the Property or consent to: (i} the abandoniaont or termination of
the Projact, axcept for abandonment or termination requirad by law in e case of substantisl
dsstruction by fire or other casualty or in the case of condamnation, eminunt domain or other
governmenta! taking: (i} any amendment to any provision of Constituent Docuneats unless the
provision is for the express banefit of Lender or of lenders generally; (i} «wrmination of
professional management and assumption of self-management of the Owners Asscocintion; or
{iv) any action which would have the affect of rendering the master or blanket hazard
insurance policy and/or the public liability insursnce coverage maintained by the Owners
Association unacceptable to Lender. , _

25. FUTURE ADVANCES

At Borrower's request, Lender, at its option (but before release of this Security
instrument or the full reconveysnce of the Praperty dascribed in the Security Instrument) may
lend future advances, with interest, to Borrower. Such future advances, with interest, loan will
then be additional Sums Secured under this Security Instrument

SDOOBK {04.08.80)1-D8] AQSM MORTUGAGE-ADJUSTABLE L
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28. AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR
TRANSFERRED ' :

Acosleration of Payment of Sums_Secured. lender may, at its option, require
immediate payment in full of all Sums Secured by this Security Instrument if all or any part of
the Property, or if any right in the Property, Is sold or transferred without Lender's prior
written permission. Lender also may, at its option, require immediste payment in full if
Borrower is nat a natural Person and & beneficial interest in Borrower is sold or transferred
without Lender's prior written permission. However, Lender shall not require immediate -
payment in full if this is prohibited by Federal Law in effect on the date of the Security
instrument.

If Lender exercises the option to require immsdiate payment in full, Lender wili give
me notice” of acceleration. )f | fail to pay all Sums Secured by this Security mstrument
immediately, “erder may then or thereafter invoke any remedies permitted by this Security
instrument withoue further notice to or demand on me.

Excsption tu-Aiaslerstion of Payment of Sums Secured. If the sale or transfer of
all or any part of the Froperty, or of a beneficial interest in Borrowaer, if Borrower is not a
natural Parson, is the fizsi ona 10 occur after the date of this Security instrument, Lender will
not exercise the option to acue'crate payment in full of all Sums Secured and the loan may
be assumed if;

i, ~ Lender roceives a comyie.ed written application from transferse to svaluate the
creditworthiness of transferse as if a ey ioan were being made to the transferes by Lander;

i)  Lender approves the creditwerthirazs of the transferee in writing; _
lil}  trensferee makes a cash downpayrent sufficient to mest Lender's then current -

underwriting standards;

{iv)  an sssumption fee, in an amount to he ‘dele-mined by Lender {but not to exceed
1% of the balance of principal and interest due under ‘tha Secured Notes at the time of sale
or transfer of the Property or of the interast in the Borrowsit.is paid to Lender; and

fv)  the transferee executes an assumption agresmeni-wnich is satisfactory to Lender.

The loan may be assumed under its then existing terms and conditions with one
excaption; the lLifetime Rate Cap may be changed. The Lifetime Rate Crig, shall be changed to
an interest rata which is the sum of the interest rate in effect on 4ie dste of a sale or
transfer of the Property or beneficial interest in Borrower plus § perceitaps points, if that
sum exceads the Lifetime Rate Cep stated in the Secured Notes,

27.  RIGHTS OF THE LENDER If THERE IS A BREACH QF DUTY
it will be called 2 "Breach of Duty” if {i} | do not pay the full amount of each monthly

payment on the date it is due; or lii) | faii to perform any of my promises or agreements

under the Note or this Security Instrument; or (i} any statement made in my application for

this loan was materiaily false or misleading or if any statement in my aspplication for this loan
was materially false or misieading by resson of my omission of certain facts; or (iv) | have

made any other ststement to Lender in' connection with this loan that is materially faise or

misleading. If there is a Bresch of Duty by me, Lender may demsnd an immediste payment of

all sums secured |
96487104
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If there is a Breach of Duty by me, the Lender may tske action to have the Propertv
sold under any applicable Federal Law, rule or regulatton and, whera Federal Law is not
applicable, under the law of the state where the Property is located, which will be called the
"Applicable Law."

Lender does not have to give ma notice of a Breach of Duty unless notice is requwod
by Applicsble Law. If Lender does not make s demand for full payment upon a Breach of
Duty, Lender may make 8 demand for full payment upon any other Braach of Duty.

If there is a Breach of Duty, Lender may slso take action to have a receiver appointed
under the Appiicable Law to collect rents from any tenants on the Propsrty and to manage
the Propertv The acticn to appoint a receiver may ba taken without prior notice to me and
regardiess o' the value of the Property.

The sale <f the Property may be postponed by or at the direction of Lender except
as limited or prohitiicd by the Applicable Law. If the Property is sold under the Applicable
Law. 1 agree that it ey be sold in one parcel | also agree that Lender may add to the
amount that | owe to Lerdsr alf legal fees, costs, allowances, and disbursements incurred as a
rasuit of the action to sell ‘ne Property, except to the extent that the Applicable Law Iimits
or prohlbits any such cherges.

Lender will apply the proceeds from the sale of the Property in the following order:
{A) to all fees, expenses end costs incurres in connection with the sale, including trustees’ and
attorneys’ fees, if any; (B) to all Sums Secured by this Security Instrument; and (C} any excess
to the Person or Persons lagally entitied to it.

28. LENDER'S OBLIGATION TO DISCHARGE THis sRECURITY INSTRUMENT -

When Lender has been paid all of the smouits 3ecured by this Security Instrument,
Lendar shali release or cancel this Security Instrument witiout charge to me excapt that | will
pay any recordation costs.

23, STATEMENT OF OBLIGATION
To the extent slowaed by law, | will give Lender a fae for furniiting any stntamant of
chligation with respect to this Security Instrument or the Secured Notes.

30. WAIVER OF HOMESTEAD
My right to any applicable homastead sxemption in the Property is waivad.

THIS SPACE INTENTIONALLY LEFT BLANK.

96487104
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3t QUICK QUALIFYING LOAN PROGRAM _

| have qusiifisd for this loan by making statements of fact which were relisd upon by
Lander to approve the ioen rapidly. This loan is called a “Quick Qualifying Loan" | hava stated .
and | confirm that (4) | do not have any other Quick Qualifying Loans with Lender; (B) | have
agreed to not further encumber the Property and do not intend to further encumber the
Property for at least six months after the dstea of the Secured Notes and this Security
Instrument; and {C) i | am purchasing the Property, all of the terms of the purchase
agresment submittad to Lender are true and the entire down payment is cash from my own

funds.

=

wi

00016743567

B
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=

If any of the statements of fact that | have made are materially false or misleading, !
wili be in defsult under the Secured Notas and this Security Instrument if | em in such
defauit, Lerler may, at its option, increase the interest rate and margin subject to the Lifetime
Rate Cap swtud in the Securad Notes.

32, OWNER CECUPANCY - ‘ -

Lender haa.isted upon statements of fact which | have made to quelify for this ioan |
have stated and confirra that (Aj the Property is my personal and primary residence; (B) | will
occupy the Property net ister than 30 days after this Security Instrument is recorded; and (C)
| will use the Property as my residence for at least 12 months from the date this Securit

Instrument is recorded :

it any of the statements of iact that | have made are materially false or misleading, |
will be in default under the Secweo Notes and this Sacurity Instrument. If | am in such
default, Lender may, at its option, incraasa the interest rate and margin, subject to the Lifatime
Rate Cap stated in the Secured Notss,

THIS SPACE INTENTIONALLY LEFT BLANK: SIGNATURE PAGE FOLLOWS.
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. A FEDERAL SAVINGS AND LOAN ASSOC |ATION

EXHIBIT "A
LEGAL DESCRIPTION

LOAN NO. 00016743567

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF ILLINOIS * * *» *» * »  DESCRIBED AS FOLLOWS:

+
.

PARCEL 1: UNIT NUMBER 4-209 IN THE REGENCY CONDOMINIUM NUMBER 1 AS
DELINEATED ON THE SURVEY CF PART OF THE WEST 30 ACRES OF THE SOUTHWEST
1/4 OF SECTION 32, TCWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COMITY, ILLINOIS, WHICH SURVEY IS ATTACHED
-AS EXHIBIT"E" IN THE DECLARATION OF CONDOMINIUM OWNERSHIP AND OF
EASEMENTS, RESTRICTIONS AND COVEMA%TS OF THE REGENCY CONDOMINIUM
NUMBER 1 REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES IN COOK

- COUNTY, ILLINOIS, AS DOCUMENT NUMBER LR3112447, TOGETHER WITH ITS
UNDIVIDED PFRCENTAGE INTEREST IN THE COMAON ELEMENTS AS SET FORTH IN
SAID DECLARATION, AS MAY BE AMENDED FRCM TIME TO TIME, ALL IN COOK
COUNTY, ILLINOIS

PARCEL 2: EASEMENTS FOR INGRESS AND EGRESS FOR TaR BENEFIT OF PARCEL 1
AS SET FORTH AND DEFINED IN THE DECLARATION OF CONDOMINIUM AFORESAID,

PERMANENT INDEX NO.: 04-32-402-061~ 1130

GFA30 (12,21,94/2-34) RIDA
UNIVERSAL







.

UNOFFICIAL COPY

BY SIGNING BELOW, | accept and agree to the promises and agresments contained in this
Security Instrument and in any rider(s) signed by me and recorded in proper official records.

= e

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWER|(SY

Mﬂkﬁéar%/@ Kom /4/ (Seal)
ﬁ Wd(m a/ Arm?n/cy N F/’CT'

w00 H. KANG. SIGNING OR THE
“WAIVING ANY AND ALL HOMESTEAD INTEREST

(Saal)

96457104

State of lllinais, County of s, | ‘tha undersiqnod. a

personally known 16 fe 1o be t p
scribed to the foregoing instrument appearad bafore mae this day Jn persaon,

Ap owledged thart signed and deliverad the said Instrument as -
frae and voluntary act, for the uses and purposes therain set forth.

Commission EXDI‘P&& v v,
: "OFFICIAL BEAL"
' KATHLEEN P. GRAF
. Notary Pobtie, State of Illinaic
; My Commisaion Expires 10;:'::;;
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