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TRIS MORTGAGE (*Sccurity Insicoraent) isgivenon  JUNE  6TH, 1998
The Mortgagor is .
BIKAMMSIT DEWANJEE AND ARPITA DEWAMJEE, HUSSAND AND 717

{"Borrower”). This Security Instrument is given to

SOURCE ONE MORTGAGE SERVICES CORPORAT1ON
which is organized and existing under the laws of UELAKARE '
and whose address is 27555 FARMINGTON ROAD

FARMINGTON HILLS, NI 48334-3314 ("Lender”). Borrower owes Lender the rencipal sum of
ONE HUNORED TWENTY-FIVE THOUSAND ONE HUNDRED FIFTY AND KO/100 .
Dollass (U.S. $ 125,150,468 ).

This debt is evidenced by Borrower's note dated the same date as this Security Instrument (“Note"), which
provides for monthly payments, with the full debt, if not paid eatlier, duc snd paysble on

JUNE 15T, 2026 . This Security Instrument secures to Lender: (a) the tepayment of the
deot evidenced by the Note, with intetest, and all renewals, extensions and modifications of the Note; (b) the
payment of all other sums, with interest, advahced under paragraph 7 to protect the secutity of this Security
Instrument; and (¢) the performance of Botrower's covenants and agreements under this Security
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Instrument and the Note. For this purpose, Borrower does heseby mortgage, grant and coﬁvcy td the Lender the
following described property located in ' caok : - : ' '
- County, lilinois: -

SEE ATTACHED LEGAL DESCRIPTION PAGE(S)

- which has the address o/ (365 WHISPERING SPRINGS, PALATINE | _f o {Streey, City),
~ Hlinois 60067 {Zip Code] {"Property Address™); =

" TOGETHER WITH all the improvements now ot hercafler erected on lhepmperty, and all casements,
appunienances and fixtures now or ieceafter a part of the propesty. Al replacements and additions shall also be
cgvcrcd by this Security Instrument. Ad of (he foregoing is referred to in this Sccurity Instrument as the
.- " tomﬂy," . , )

BORROWER COVENANTS that Botrcwer i5 lawfully seized of the estate hereby conveyed and has the
" right to morigage, grant and convey the Progciiy and that the Property is unencumbeted, cxcept for
cncumbrances of tecord. Borrower wartants and will dciond generally the title to the Property against all claims -
and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unircim- covenants for national use and non-uniform
- covenants with limited variations by jurisdiction to consticvie a uniform security instrument coveting real

- properly.

" Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS. _ ‘
1, Payment of Principal, Interest and Late Charge. Borrower shall paysisen duc the princiﬁa.l of, and

- interest on, the debt evidenced by the Note and late charges due under the Note.
2. Monthly Payment of Taxes, Insurance and Other Charges, Botrower shail ins!nde in each monthly

payment, together with the principal and interest as set forth in the Note and any Jaie cha'ges' a sum for (a) taxes

and special asscssments levied of to be levied against the Property, (b) leasehold paymeris or ground. rents on
the Property, and (¢) premiums for insutance required under paragr?j:h 4. In any ycar in which the Lender must
pay a nmrtgaﬂe insurance premium to the Sectetary of Housing and Urban Development (*Secreary®), orin any
year in which such premium would have been tequired if Lender still held the Security Instument, eac
monthly payment shall also include either: (iia sum for the annual mortgage insurance premium to be spaid‘ by
Lender to the Secretary, or (ii) a monthly charge instead of a mortgage insutance premium if this Security
Instrument is held by the Secretary, in a reasonable amount to be determined by the Secretary, Except for the
mE:mhly %harisc by the Secretaty, these items are called “Escrow Items” and the sums paid to Lender are called
"Escrow Funds,” o :

: Lender may, at any time, collect and hold amounts for Escrow ltems in an apgregate amouat not to exceed
the maximum amount that may be required for Botrower's escrow account under the Real Estate Settlernent
Procedures Act of 1974, 12 U.S.C. Section 2601 et seq. and im&lcmcnting regulations, 24 CFR Part 3500, as
they may be amended from time to time ("RESPA”), except that the cushion or reserve permitted by RESPA for
unanticipated disbursements ordisbursements before the Borrower's payments are avatlable in the account may
not be based on amounts due for the mottgage insurance premium. : '
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA,
Lender shall account 10 Bortowet for the excess funds as required try RESPA. If the amounts of funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may notify the Bortower and
requite Borrower to make up the deficieticy as permitted by RESPA, :

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Botrower's account shall be credited with the
balance remaining for all installment items (a), (b), and (c) and any motigage insurance premium installment
that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess
funds to Borrowet, Immediately prior to a forecloswe sale of the Property or its acquisition by Lender,
Borrower's account shall be credited with any balance remaining for all installments for items (a), (b), and
(©).

- 3. Appliation of Payments, All payments under paragraphs 1 and 2 shall be applicd by Lender as
ollows:

Fitst, to the mortgage insurance premium to be peid by Lender to the Sceretary or to the monthly charge

by the Secretary istzal of the monthly mortgage insurance premium; -

Second, to any taxes, special assessments, leasehold payments of ground rents, and fite, flood and othet
hazard insurance premiuras, as tequired;

Third, to interest due uinier the Note;

Fourth, to amortization of the priacipal of the Note; and

Fifth, to fate charges due under thy No'e.

4, Fire, Flood and Gther Hazard fasy rance. Borrower shall insure all improvements on the Property,
whether now in existence or subsequentl’ erested, against any hazerds, casualties, and contingencies,
including fire, for which Lender requires insutesizc. This insurance shall be maintained in the amounts and for
the periods that Lender requires. Bortowet shall alse insuze all improvements on the Propetty, whether now in
existence or subsequently erected, against lass by floads to the extent required by the Secretary. All insurance
shall be carried with companies approved by Lender, Tie irsutance policies und any renewals shall be held by
Lender and shall include foss payable clauses in favor of, aix! ir:a form acceptable to, Lender. :

In the event of loss, Borrower shall give Lendet immediatz p2tice by mail, Lender may make proof of Joss
if not made promplly by Borrower, Each insurance company coresaned is hereby euthorized and directed to
make payment for such loss directly to Lender, instead of to Borroweram! to Lender jointly, All o any part of
the insurance proceeds may be applied by Lender, at its option, cithet () 45 the reduction of the indebtedness
undet the Note and this Security Instrument, first to any delinquent amountsanplied in the order in paragraph 3,
and then to prepayment of principal, or (b) to the restoralion or repair of the demnrized Property. Any application
of the proceeds to the principal shall not extend or postpone the due date of the menthly payments which are
referred to in paragraph 2, or change the amount of such payments, Any excess'itsurance proceeds over an
amount required to pay all outstanding indebtedness under the Note und this Security Instriment shall be paid
Lo the entity legally entitled thereto, _ -

In the event of foreclosure of this Securily Instrument or other transfer of title to'the Property that
extinguishes the indebtedness, ali right, title and interest of Borrower in and to insutance policies 1 force shall
pass to the purchaset. : - _

S. Qccupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Bortower shall occupy, establish, and use the Property as Botrower’s principal
residence within sixly days afier the execution of Lﬁis Security Instrument (ot within sixty days of a later sale or
transfer of the Property) and shall contirue to occupy the Properm as Borrower's principal residence for at least
one year after the date of occupancy, unless Lender determines that requirement will cause undue hardship for
Borrower, or unless extenuating circumstances exist which are beyond Bortower's control. Borrower shall
notify Lender of any extenuating circumstances, Bortower shall not commit waste or destroy, damage or
substantially change the Property or allow the Propetiy to deteriorate, teasonable wear and tear cxcepted.
Lender may inspect the Property if the Property is vacant or abandoned or the loan is in default. Lender may take
reasonable action to protect and preserve such vacant or abandoned Property. Botrower shall also be in default if
Borrower, during'the foan application process, gave materially false or inaccurate information or statements to -
Lendér (or Fatled to provide Lender with any material information) in connection with the IE
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~ evidenced by the Note, including, bﬁt not limited to, rcpm;cnta!ions concerning Borrowet's occupancy of the S

Property as a principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with the
provisions of the lease. If Borrower acquites fee title to the Property, thu leasehold and fee title ahall not be
merged unless Lender agrees to the merger in writing.

6. Condemnation. The procceds of any award or claim. for damages, direct or consequent;al in

- connection with any condemnation or other taking of any part of the Property, ot for conveyance in place of
condemnation, are heteby assighed and shall be paid to Lender to the extent of the full amount of the
indebtedness that remains unpaid under the Note and this Security Instroment. Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrumeit, first to any

- © delinguent amounts applied in the otder provided in paragraph 3, and then to prepayment of principal. Any

application of the proceeds (o the principal shall not extend or postpone the due date of the monthly payments,
which are refcrted to in paragraph 2, or change the amount of such payments. Any excess proceeds over an
amount requiicd to pay all outstandmg indebtedness undes the Note and this Secunty lnstrumcnt shall be paid
to the entity legatly entitled thereto,

7. Charges i0 Barrower and Protection of Lender's Rights in the Pmperty. Borrower shall pay all
governmental of inuin<ipal chatges, fines and impositions that ae not included in paragraph 2. Borrower shall

o pay these obligations o tme direetly to the entity which is owed the payment. If failure to pay would adversely

affect Lender’s interest is: the Property, upon Lender’s request Borrower shall promptly furnish to l.cndcr

- receipts evidencing these payments,

If Borrower fails to make thece gayments or the payments requited by paragmph 2, or fails to perform any
~ " other covenants and agreements contaitied in this Security Instrument, or there is a lcgal proceeding that may
- significantly affect Lender's rights in the Propetty (suchas a proceeding in banktupicy, fot condemnation ot to
enforce laws or regulations), then Lendcr riay do and pay whatever is necessary to protect the value of the

~ Property and Lender’s rights in the Property, ‘p-luding payment of taxes, hazard insurance and other items
- . mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragtaph shall become an additional debt of Borrowet and
be secured by this Security Instrument. These amounts siall bear interest from the date of disbussetent, at the
Note tate, and at the option of Lender, shall be immediaizlv due and payable.

: Botrower shall promplly dischatge any lien which s oriotity over. this Sceurity Instrument unless
- Botrower: (a) agrees in writing to the payment of the obligatizn secured by the lien in a manner acceptable to
- Lendet; {h) contests in good faith the lien by, ot defends against “wiotcement of the lien in, egal proceedings
which in the Lendet's opmlon operate to prevent the enforcement of fae |} en, or {c) secures from the holder of
the lien an agreement satisfactory to Lender subosdinating the lien 4o this Security Instrument, If Lender
determines that any part of the Property is subject to a lien which mey utfain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien, Borrower shiall satisfy the lien or take one
‘or more of the actions set forth above within 10 days of the giving of notice.
. - 8 Fees, Lender may collect fees and charges authotized by the Secretary.
~ 9. Grounds for Acceleration of Debt. -
(n) Default. Lender may, except as limited by rcgulanons issued by the Secretary, in the case of
pfaymem defaults, requite immedtate payment in full of all sums secured by this Sem—fy Instrumcnt
!
(i} Borrower defaults by failing to pay in full any monthly payment rcqmrcd by ‘this Securtty
Instrument prior to or on the due date of the next monthly payment, or
- (it) Borrower defaults by failing, for a period of thirty days, to perform any other obhgahons
contained in this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (mcludmg Sechon
-341(d) of the Gam- St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701-3(d)) and with
. the ptior approval of the Secretary, mqmrc itnmediate payment in full of all sums secured by thls
Sceutity Instrument if:

06487275
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(1) All or part of the Property, or & beneficial intetest in a trust owning all or patt of the Property, is

sold or otherwise transferred (other than by devise or descent), and

(it) The Property is not occupied by the purchaser or grantee s his or her principal residence, or the

purchaser or grantee does 50 occupy the Property but his or her ctedit ﬁas not been approved in

accordance with the requirements of the Secretary, :
(c) No Wadver. If citcumstances occur that would permit Lender to require immediate payment in full,
but Lender does not require such payments, Lender does not waive its rights with respect to subsequent
events. ,
(d) Regulations of HUD Secretnry. In many circumstances regulations issued by the Sectetary will
limit Lendet's rights, in the case of payment defaults, to require immediate payment in full and
foreclose if not paid. This Security Instrument does not authorize acceleration or foreclosure if not
permitied by regulations of the Secretary. , :
(e) Micrigage Not Insured. Botrower agrees that if this Seeurity Insttument and the Note are not
delermiined to be eligible for insurance under the National Housing Act within 60 days from the daie
hereof, L ciider may, at its option, tequite immediate payment in full of all sums secured by this Security
Instrumei, &5 written statement of any authorized agent of the Secretary dated subsequent to 60 days
from the dut Giereof, declining to insure this Security Instrument and the Note, shall be deemed
conclusive proet o7 such ineligibility, Notwithstanding the foregoing, this option may not be exetcised
by Lender when the unavailability of insurance is solely due to Lender's failure to remit a mortgage
insurance premiust the Secretary, :

19, Reinstatement, Borrovver hes a right to be reinstated if Lender has required immediate payment in -~
full because of Borrower’s failure 1o pay.an amount due under the Note or this Security Instnzment. This right
applies even after foreclosure proceed ings are instituted. To reinstate the Sccurity Instrament, Borrower shall
tender in a lump sum all amounts required <o bring Borrower's account curtent including, to the extent they are
obligations of Borrower undet this Secun’y 'nstroment, foteclosure costs and reasonable and customary
altomeys’ fees and expenses properly associrisa with the foreclosure proceeding, Upon reinstatement by
Bortower, this Secuarity Instrament and the obligatiors ihat it secures shall remain in effect as if Lender had not -
required immediate payment in full. However, Lenuer is not tequired to permit reinstatement if: {iy Lender has
accepted reinstatement after the commencement of fomclasure proceedings within two years immediately
preceding the commencement of a current foteclosure proereding, (i) reinstatement will preclude foreclosure
on different grounds in the future, or {jiii) reinstatement will adveisely affect the prionity of the lien created by
this Security Instrument. - : : : ‘ ‘

11, Borrower Not Released; Forbearance By Lender Not a Watver, Extension of the time of payment
or modification of smonization of the sums secured by this Securiyy Ipstrument granted by Lender to any
successor in interest of Borrower shall not operate fo release the Ity of the original Borrower or
Borrower's successor in interest. Lender shall not be required to commence jieoscedings against any successor
in interest or refuse to extend time for payment or otherwise modify amartization of the sums sceured by this
Secutity Instrument by reason of any demand made by the original Borrower or Bortower's successors in
interest, Any forbearance by Lender in exercising any tight or remedy shall not be a vaivet of or preclude the
exetcise of any right or remedy. : '

12, Successors and Assigns Bound; Joint and Several Liabllity; Co-Signers. Tb- covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigne o Lender and
Borrower, subject to the provisions of patagraph 8(b). Borrower's covenants and ageeements shall Ue joint and
several. Any Borrower who co-signs this Security Instrument but does not execule the Note: (a) is co-signing
this Security Instrument only to mortgage, grant and convey that Borrower's interest it the Property under the
terms of this Sccutity Instrument; (b) is net personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accomrodations with regard to the terms of this Sceurity Instrument ar the Note without that Botrower's
conscnt. : S

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail unless applicable law requires use of another method, The notice shall be
directed 10 ‘the 'Property Address or any other address Botrower designates by notice to Lender.
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Any notice to Lender shall be given by first class mail to Lender's address stated herein or any address Lender
 designates by notice to Borrower. Any notice ptavided for in this Security Instrument shall be deemed to have
- been given to Borrower or Lender when given as provided in this parograph, R
- 14. Governing Law; Severability. This Security Instrument shall be govetned by Federal law and the
- law of the jutisdiction in which the Propezty is located. In the event that any provision or clause of this Security
 Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Sccurity Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared to be severable, ‘
_ 15. Borrower’s Copy. Bortower shall be given one conformed copy of the Note and of this Security
Instament. - ' ‘ .
16. Hazardous Substances. Botrowcr shall not causc or permit the presence, use, disposal, storage, or
relcase of any Hazardous Substances on ot in the Property. Bottower shall not do, nor allow anyone else to do,

K anything aftecting the Property that is in violation of any Environmental Law. The preceding two sentences

- shall not apply to s presence, use, or storage on the Property of small quantities of Hazardous Substances that
ate generally recugpized to be appropriate to normal residential uses and to maintenance of the Property.
Bortower shetl prowptly give Lender written notice of any invesligation, claim, demand, lawsnit or other
action by any govemnmentai ar regulatory sgency or private party involving the Property and any Hazardous -
. Substance or Environmental Law of which Borrowct has actual knowledge. If Borrower leams, o is notified
by any governmental or icgulatory authority, that any removal ot other remediation of any Hazardous
Substances affecting the Propest 7 i- niccessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law. - : - : : -
. Asused in this patagraph 16, “Hazardous Substances” are those substances defined as toxic or hazardous
- substances by Envitonmental Law and the following substances: gasoline, ketosene, other flammable or toxic
~ petroleum products, toxic pesticides and liersicides, volatile solvents, malerials containing asbestos or
formaldehyde, and radioactive materials. As used in this patagraph 16, “Envitonmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or envitonmental
protection. '

. NON-UNIFORM COVENANTS, Borrower and Lender furtiied covenant and agree as follows; -

- 17, Assignment of Rents, Borrower unconditionally assisi and transfers to Lender all the rents and

- 1evenies of the Property, Botrower authorizes Lender or Lender's agents to collect the rents and revenues and

hereby directs each tenant of the Property to pay the rents to Lende: or Lender's agents, However, priot to

Lender’s notice to Borrower of Borrowet's breach of any covenant ot agieement in the Sccurity Instrument,

' Borrower shall collect and reccive all rents and revenues of the Property as ‘tustze for the benefit of Lender and
- Borrower. This assignment of rents constirtes an absolute assignment and no? an assignment for additional

security only. : o -

- If Lender gives notice of breach to Borrower: (a) all rents received by Bortower shall be held by
Bortower as trustee for benefit of Lender only, to be applied to the sums secuted by tle Srenrity Instrament;
{b) Lender shall be entitled to collect and receive all of the rents of the Property; and (¢} ep<i tenant of the
~ Property shall pay all rents due and unpaid to Lender or Lendet’s agent on Lender's writier demand to the
tenant. : - . o

Borrower has not exceuted any prior assignment of the rents and has not and will not perform any act that
would preveni Lender from exescising its rights under this paragraph 17. R
Lender shall not be tequired to enter upon, take control of or maintain the Property before or after giving -
- notice of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is
& breach. Any application of rents shall not cure or waive any default or invalidate any other right or remedy of
Lender. This assignment of rents of the Property shall terminate when the debt secured by the Security
Instrament i5 paid in fuil. _

96487275
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9,
Lender may foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 18, including, but not iimited
1o, reasonable attorneys’ fees and costs of title evidence,

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary
requires immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial
power of sale provided in the Single Family Morigege Foreclosure Act of 1994 ("Act”) (12 US.C.
3751 et seq. ) by requesting a foreclosure commissioner designated under the Act {o commence
foreclosure and to sell the Property as provided in the Act, Nothing in the preceding sentence shall
deprive the Secretary of any rights otherwise available to a Lender under this Paragraph 18 or
applicablelry., _ _

19. Releuse. Upon payment of all sums secured by this Security Instrument, Lender shall rcleast, this
Security Instrumeiil without charge to Bortawer. Borrower shall pay uny recotdation cosls.

20, Waiver of Howrsizad. Botrower waives all right of homestead exemption in the Propetty.

1. Riders to this Security Ip.srument. If one or more ridets are executed by Borrower and 1ecorded
together with this Security Instrument, iz covenants of each such ridet shall be incorpotated into and shall
amend and supplement the covenants and soreements of this Secutity Instrument as if the ridet(s) were a part of
this Security Instrument. [Check apphcabuc Lox{es)).

Condominium Rider ~ Growing Bquity Rider 7] Other [specify]
Planned Unit Development Rider | | Gladuated Puyment Rider

9BART2TS
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‘ BY SIGNING BELOW chowct accepts and agrees to the terms conuuned in this Sccunty lnsttumcm
and in any rider(s) exccuted by Borrower and recorded with it

- Witnesses:

- *ww
| o all

RRPTTA DENANIEE

* STATE OFILLINOIS, | County ss:

‘ I,Qﬁu, &_MUW . Motary Public in and for said county and state do
hereby certify that

. BIXKRAMJIT DEWANJEE AND ARPITA DEWANJEE, HUSHAMND AND WIFE

personally known to me to be the same person(s) whose name(s) subscribed to fhe foregoing inslrument’
appeared before me this day in person, and acknowledged that
signed and delivered the said instrument as free and voluntary aet, for the uses and purposcs

~ therein set forth,

Given under my hand and official seal, this BTH  dayof JUNE , 1906

My Commission Expires: -

"OFFICIAL SEAL"
Lisa Novotny
Notary Public, State of Ninois e’

% Ny Comminsion Bxpiray 2/7/68
R PPV PRV R

96487275
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LEGAL DESCRIPTION

PARCEL 1:

UNIT ND. §~22 IN THE BROVE OF KIDDEN CREEX CONDOMINIUM I, AS DELINEATED ON
SURYEY OF PART OF THE SOUTHEAST 1/4 OF SECTION 1, TOWNSHIP 42 NDRTH, RANGE 10
EAST OF THE THIRD PRINCIPAL MERIDIAN, (HEREINAFTER REFERRED TO AS "PARCEL"),
¥HICH SURVEY 15 ATTACHED AS EXHIBIT "E" TO DECLABATION OF CONGOWINIUM MADE BY
LASALLE NATIONAL BANK, A NATIONAL BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST
AGREEMENT QATED JULY 11, 1872 AND KNOWN AS TRUST NUMBER 44298 RECOROED IN THE
OFFICE OF THE RECORDER OF DEEDS QF COOK COUNTY, ILLINOIS, AS DOCUMENT RUMBER
22827823, AS AMENDED FROM TIME 7O TIME: TOGETHER WITH ITS UNDIVIDED PERCENTYAGE
INTEREST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE UNITS THEREDF AS
DE-INSD ANO SET FORTH IN SAID DECLARATION AND SURVEY) IN COOK COUNMTY,
ILLINGTS,

PARCEL T4:

EASEMENT AFPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN THE
OECLARATION OF FAZEMENT RECORDED AUGUST 26, 1874 AS DOCUMENT NUMBER 22827822
AND CREATED BY DFED FROM LASALLE NATIONAL BANX, AS TRUSTEE UNDER TRUST .
AGREEMENT DATED JULY 11, 1872 AND KNOWN AS TRUST NUMBER 44398 RECORDED FEBRUARY
10, 1975 AS GOCUKENT nl'«BER 220882656 FOR INGRESS AND EGRESS IN COOK COUNTY,
ILLINDIS.

P LN 02-01-400-017-0162
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70027461 -1

FHA Case No.
131-6344121-734

CONDOMINIUM RIDER

THIS CONPOMINIUM RIDER ismadethis = 6™ dayof JUNE , 198
and is incotpazatey into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed ("Sceuricy Instrument”) of the seme date given by the undersigned (“Borrower”) to secure
Borrowet's Note ("Notz Yo

SOURCE ONE MORTGAGE SERVICES COAPORATIGN, A DELAWARE CORPORATION

("Lender”) of the same date and cov=ring the Property described in the Security Instrument and ocated
i1 H .
1365 WHISPERING SPRINGS

PALATINE, IL 60067
{1 ropesty Address]

The Praperty includes a unit in, together with zn undivided interest in the common clements of, a
condominium project known as:

{Namo of Condominium Project!

(“Condominium Project”). If the owners association ot other chiity vhich acts for the Condominium
Project (*Owners Association”) holds title to propenty for the Ueiefit or use of its members or
shareholders, the Ptopergoa]so includes Borrower's interest in the Gwrary Association and the uses,
proceeds and benefits of Borrower's intetest,

CONDOMINIUM COVENANTS. In addition to the covenants and: azreements made in the
Sccurity Instrument, Borrower and Lender fusther covenant and agree as follows: -

A. 80 long as the Ownets Association maintains, with a generally accepied insurance
carrier, a “mastet” or "blanket” policy insuring all ptopetty subject to the condsminium
documents, including all improvements now existing ot hercafter erected on the Property,
and such policy is sabisf pclogeto Lender and provides insutance covetage inthcamomils,
for the periods, and against the hazards Lender tequires, including fire and other hazards -
included within the term "extended coverage,” and loss by flood, to the extent requited by
the Secretary, then: (i) Lender waives the provision in Pmﬁagragh 2. of this Security -
Instrument fot the monthly payment to Lender of one-twelfth of the yearly premium
installments for hazard insutance on the Property, and (i) Borrower's obligation under
Paragraph 4 of this Security Instrument to maintain hazard insurance coverage on the
Properly is deemed salisfied to the extent that the requited coverage is
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* provided by the Ownets Association policy. Borrower shall Fm Lender prompt notice of
- any lapse in requited hazatd insurance coverage and of any loss occurting from a hazard.
. In the event of a distribution of hazatd insurance proceeds in liew of restoration or repair |
- following a loss to the Property, whether to the condominium unit or to the common
clements, any proceeds payable to-Borrower are heteby assigned and shall be paid to
. Yender for application to the sums secured by this Secunity Instramment, with any excess -
< puid to the entity legally entitled thereto. : .

Borover promises to pay all dues and asscssments imposed pursuant to the Jegal
instiuarcits creating and goveming the Condominium Project.

If Botrovier does not pay condominium ducs and assessments when due, then Lender
may pay thein. Aty amounts disbursed by Lender under this para%rai;h C shall become
additional delit of Borrower secuted by the Secutity Instrument. Unless Borrower and
Lender agree i other terms of pﬁymcnt, these amounts shall bear interest from the date of
disbursement at the Nele ate and shall be payable, with intersst, upon notice from Lender -
to Borrower requesting payment. :

BY SIGNING BELOW, Botr{wer accepts and agrees to the terms and provisions contained in this
" Condominium Rider. _

(Secl) Mﬂﬁ‘-’_&f“j"é{ Zunisrsow (Seal)
GIKRAMJLTY JERANS v ,

-Bortawer -Bormower

(Seal) ’““é’ ‘@‘W}V’Q  (Seal)

Aa“ﬂ‘: A7 CEWANJEE [/ -Bormrower

-Borrower

{Seal) : (Scal)

-Borower . -Bortower

(Seal) -  (Seal)

-Botrowe: -Borrower
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