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& Prepared bw § Mail to:

Pan American Financial
Services, Inc.

4250 N Marine Dr #2253
Chicago, Il 50613

?6487 330 MORTGAGE
3T Y6015

THIS MURVGAGE (Security Instrument") is given on June 7, 1996
The mortgagor is MOLLY ANNE WILSON, DIVORCED AND NOT SINCE REMARRIED -
("Borrower"). This facurity Instrument is given to Pan American
Financial Services lac. which is organized and existing under the laws
of Illinois and whos2 address is 4250 N. Marine Drive Suite 228 Chicago,
IL 60613 ("Lender"). Borrower owes Lender the principal sum of SEVENTY
THREE THQUSAND EIGHT HUNDRED 'THIRTY AND 00/100 Dollars (U.S. $73,830.00}
This debt is evidencad by Bolrower's note dated the same date as this
Security Instrument {"Note"), which provides for monthly payments, with
the full debt if not paid earlies; due and payable on JUNE 13, 2026.
This Security Instrument secures te Lender: (a) the repayment of the
debt evidenced by the MNote, with intevest, and all renewals, extensions
and modifications of the Note; (b) tns payment of all other sums with
interest, advanced under paragraph 7 to nrotect the security of this
Security Instrument; and (c)} the performanie of Borrower's covenants and
agreements under this Security Instrument #znd the Note, . For this.
purpose, Borrower dcss hereby mortgage, grant and convey to Lender the -
following described property located in COOK County, Illinois

LOT 28 (EXCEPT THE WEST 3 FEET THEREOF) AND ALL OF iDT 29 IN BLOCK 5 IN.
THE SUBDIVISION OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 16,
TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIVAL MERIDIAN,
INCOOK COUNTY, ILLINOIS. | -
' COOK COUNEY

PIN# 15-16-206-051-0000 S o P
PIN# 15-16-206-027-0000 | - EgECOF\ENDg “
I u
which has the address of 3015 ADAMS BELLWOOD . 1w 60104 ) KOKEE OF ”‘{‘_
Pt
PREPARED BY: K GRANZIG OF PAN AMERICAN FINANCIAL SERVICES, “INC.
4250 N. MARINE DRIVE #228, CHICAGO IL 60613
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l{)(; ETHE R WITH 4 11!; m\pm\ me.nh o e heveatter erected on the rmpm\ and i c.hcnh.ms. .tppurnmancn.
Land Civtures pow ¢ herealter o part of tte property. Al replacements and additions \hd” abso becoserad by this Security
- lwiraenent. Al of the forzoingis n-h.-ncd wr in this Suurm Instrument as the "Property.”
. BORROWER COV I:\ ANTS:that Batrower i kawfibly seised of the estie héreby couveved .md has -the right tp -
Comortgage. grant amd cnnves dhe Prdperty and e the Propenty s unencuimbered. exeepl for encumbranives of recard,
Burrowes warrants amb . \\)H detend generally the title o the Property .l‘.!din\l all claims and demiamds. \Uh_}u.i 1 any
‘envumbraiees of record. :
THIS SECURITY: INY I’RL MENT combines umiurm covenunts for n.mon.ul use and pon- uumum covemInG with
limsited wariations by furisdiction 1 constie 5 uniform seeurity instroment eovering real propenty, :
CUNIFORM COVENANTS: Borrener dnd Lender covenant and agree as follows: : ' -
1. Payment of Principal and Interests Prepayment and Late Charges. Burrower shall prumpxlv Pty when due :h ;-
: prmupnl of and tterest vn e debt evidenced by the Note und any prepayinent and Jate charges due under the Noe, ‘
- 2. Funds for Tuxes and. Insurance, Sub;u.( t apphicable law or to a written waiver by Lender. Borrower shall pay
-t Lender on the day manihy pay meatsare dug under dhe Note, wnil the Note is pidiin Bl Suive"Fibds"s fors (o yearly
KX seents whiclt iy atain priovity over this Sevarity Iistrament as o fien’on the ‘Pmpl.rt-:' M serly I;.m.hoid
Py oF giousd fems - on the Propers. IF anv: t¢y yearly hazard or property insuranve promiums: () yearly tlood
U pmmum il any: () yearly mortage rlhumnu. premiums, il any: and ) any suims payable by Borrower to
Lender. in secordane Uitk the psm isiuns ol puragraph 8. in liew of the payment of mongage nsurnce premiums. These
itenns are valled “Escrow ems.” Lender nay. uf any time. collect and hold Funds in an amount nol to exceal the maximum
mount a lender for o fedematly related mortgage Joan” may require for Borrower's wxcrow account under dhe federtt Real -
Estate Settlement Procedures St of 1974 an amended From time to time, 12 G.S.C. § 2601 ef seq. ("RESPA), unless another -
S’ that applivs to the Funds setsw desser amount, I so. Lender may. at any time. collect-and hold Fuads in an amount ttot 1o
eieeed the fesser anownt. Leader 1y estimine,the amount of Funds due on the basts of eurrent data and re.u\unablc estimates
Sof cv.px.ndlmres of future Escrow frems r otherwise in accordance with agplicable faw, .
The Funus shall be held in an insarition whose deposits are insured by a federal agency. msmlmcnmlnv. or. emuy
nmludm»' Lender, it Lender i~ such an ifstwsion) or in any Federal Home Loan Bank. Lender shull apply the Funds © pay
the ‘Esvrow ftems, Lender may not charge Sorrawer for hu!dmu and upplying the Fumds, amualty analyzing the escrow
aceount, or verifving the Escrow ltems. unless Leader pitys Borrower interest on the Funds and apphc‘:blc law permits -
Lender o make such a vharge, However, Lender riawy requirg Borrowee o pay a oae-lisse charge for an independent real
- enlttte tux reporting serviee wsed by Lender in conmeeimawith this foan., unless applicable law provides otherwise. Unless-an
agreenient is made or applicable faw requires interest 10 be piricl. Lender shall not be required to pay Borrower any. interest or
warmings on the Funds, Borrower and Lender muy agree in wvriti. 12, however. that interest shall be puaid on the Fundy, Lender
shullizive (0 Bosvower, without charge, an annusl accounting-oithe Funds. showing credits and debits o the Funds and the
purpose tor which each debit 1o the Funds was maode, The Funds =re pfcd“m as additional security for afl sums secured by
thix Security Instrument, .
I dw Funds held by Lender exceed me amounts permitted (o, eteld b\ applicable law, Lender shall account 1o
Burrower for the excess Funds in accordance with the requirements of .lrp?u;ubk fuw, 8 the amount of the Funds held by
Lender at any tme is not sufticient o pay the Eserow hems when duecienderamiy so notify Borrower in writing. and, in
sweh e Bortower shalt pay to Lender the amount necessary 10 make up the deficieney. Borower ~h.1ll mah. up the
defieienyy in o more than tvelvemanthly payments, at Lender s voke diseretion,
. Upon payment.in (ull of al) sums secured by this Security Istrument. Lenddr staf} promplly refund to Borrower any
. Fum\s held by Lender. W, under paragraph 21, Lender shal acquire or sell the Propeity. Lender. prios to the acquisition or
~sake of the Property. shall apply any Funds teld by Lender at the time of acquisition or stz as a md:t against the soms -
secured by ihis Security Instrumen, '
_ 3, " Appiication of Payments, Unfess applicable faw provides otherwise, ai pdymcnts eceived by Lender under
- pdm"mph‘- Fand 2 shioll be .|pphed fiest. to any prepayrment chirges due under the Note! secont. to smounts payuble under
- paragraph 2 third. 1o interest dues fourth. o principal due: und last. 10 any Jate charges due under the Mov
' 4. Charges: Liens, Borrower shall pay wll taxes, assessiments, charges. fines and impositiops '.'*nhm.lble t the
Property. which maty atiain priotity over this Security Instrument, and leqsehotd pavments or ground rents. if 4y Borrower
shal pay these obligwtions in the manner provided in paraaraph 2, or if not paid in that mnaer, Borrower sogi! pay them on
o time digecthy wthe person owed paynient, Borrower shall pmmptlv furnish to Lender ali nofices of wmvwnis to be paid under
*this puragraph, If Borrower makes these pd\mmh direcity. Bovrower shall promptly fumish to Leader receipts evidencing
the payments, .
Borrower shall promplh dmh.n e .m\' jien w hu.h has priority aver this Su.uruy Inslrumcm unlc\s Borrower: {a) ugrees
tn writinyg 10-the pavement of the obhﬂquun secured by the lien in &t manner dcceptable to Lender: (b) comests in good faith the
Hien by, or defends Agatins enforcement of the lien i, legul proceedings which in the Lender's opinion operite o prevent the
enforcement of the lien: or {¢) secures From the holder of the tien an agresment saistaetory to Lender subordinating the lien 1o
this Security [nstrument. 1Y Lender derermines that uny purt of the Pmpenv is subject 1o u lien whick may aitain prigvity over
this Security lastrument, Lender tmay give Borrower 3 notice \dmut)mu the fien, Borrower shaii satisty the tien or ke one or
wmare of the actions set forth above within 190 days of the giving of notice,
5. Huzard or Property Insurance, Borrower shail I».-:-:p the lmpmvemcmx now ¢xisting or hereatter erctted on lhc
~ Property insured aguinst toss by fire: hazurds inctuded within the term "exiended coverage™ aad any other hazards, including
 Roods or ﬂuuihn'.‘.. hn which Lender requires insurance. This insurance shall be maintined in ihe amounts and |
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for the penods that Lender requires, The insurance carmier providing the insurance stizll be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain covernge described above, Lender
may, al Lender's option, obtain caverage to protect Lender’s vights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a stendard mortigage clause, Lender
shall huve the right to bold the policies and renewals. I Lender requires, Borrower shall promptly give to Lender all receipls
of paid premiums and renewal notices. In the event of loss, Borrower shull give prompt notice 10 the insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower, _

Untess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restovation or repair of
the Property damaged, it the restoration or repair is economically feasible and Lender's security is not fessened. If the
restortion or repair i not cconomically fensibde or Lender's security would be fessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, 1f
Barrower abandons the Property, or does not answer within 30 days a notice fram Lender tha the insurance carrier has
oftered to sertle & chtim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore the
Property or to pay sems secured by this Security Instrument, whether or not then doe. The 30-day period will begin when the
notice 18 gven, .

Uniess Lender prd, Borrower otherwise agree in writing, any application of proceeds 1o piincipal shall not extend or
postpone the due date-=: tire monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Proparty is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting
from dumage to the Proper.y prior 10 the acyuisition shall pass to Lender to the extent of the swins sccured by this Security
Instrument immediately prior ta the sequisition,

6. Oceupancy, Preservation, Muintenance and Protection of the Properiy; Borrower's Loan Application;
Leaschelds, Borrower shall occupy, estblish, and use the Property as Borrower's principal residence within sixty days afier
the execution of this Seeurity Instrumentan shall continue to pecupy the Property as Borrower's principal residence for ut
least one year alter the dute of occupancy.~unless Lender otherwise agrees in writing, which consent shall not be
urrcusonpbly withtheld, or unless extenuating circamstances exist which are beyond Borrower's contrel. Borrower shall not
destroy, damage o impuir the Property, allow 1he Property o deteriorate, or commit waste on the Property. Borrower shall
be in detault it any forfeiture action or proceeding, whsther civil or criminal. is begun that in Lender's good faith judgment
coukl result in forfeiture of the Property or otherwis  materially impair the dien created by this Security Instrument or
Lender' s security interest. Borrower may cure such o default ped reinstate, us provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lender's good Faith determination, precludes forfeiture of the Borrower's
interest in the Property or other materia) impairment of theira created by this Security Instrument or Lender's  security
interest, Borrower shail also be in default tf Borrower, during thelosa application process, gave materially false or innccurate
information or statements o Lender (or failed to provide Lender witle say materin! information) in connection with the loan
evidenced by the Note, including, but nol limited to, representations corcening Borrower's oceupancy of the Property as a
principal residence. If this Security instrument is on a lenschold, Borrowes shat! comply with all the provisions of the fease, If
Borrower sequires fee title to the Property, the leuschold and the fee title sinnll notmerge unless Lender agrees to the merger
n writing. ‘

7. Protection of Lender’s Rights in the Property. 1§ Borrower tuils ¢+ perforn the covenants and agreements
contained in this Security Instrument, or there is a legel proceeding that may sipnilieuntly affect Lender's rights in the
Propenty (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture i toenforee faws or regulitions), then
Lender may do and pay for whatever is necessary to prolect the value of the Propeity and Lender's rights in the Property.
Lender's actions may include paying any sums secired by a lien which has priority over this Secyrity Insrument, appearing
in court, paying reasonable attorneys' Jees and entering on the Property to make repairs. Althoup!i Lender may take action
under this paragraph 7, Lendier does not have to de so.

Any smounts disbursed by Lender under this paragraph 7 shall becomne additional debt of Boreoirer secured by this
Security Instrument, Unless Borrower anth Lender apree to other terms of payment, these nmounts shall ‘evar-interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Buerower requesting
payment.

8. Mortgage Insurance, If Lender required mortgnge insursnce as 2 condition of making the loun secured by this
Security Instrumenl, Borrower shall pay the premiums required 1o waintain the mortgage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or censes to be in effect, Borrawer shal) pay the
premivms reguired to obtain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost
substantintly cquivalent 1o the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender, i substantially equivafent mortgage insurance coverage is not available, Borrower shall pay 1o
Lender each month o stm equal to one-twelfth of the yearly morigage insuranee preminn being poid by Bosrower when the
insurance covernge Japsed or ceased to be ineffect, Lender will accept, use und retin these payments as o loss reserve in lieu
of mortgage insuratee, Loss reserve puyments may no longer be required, at the option of Leader, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
wviilable and is obtained. Borrower shall pay the premivms required to maintain mortgage insurance In effect, or 10 provide a
loss reserve, until the requirement For mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or upplicable law.

9. luspeetion. Lender or its ugent tnay make rensonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior w an inspection specilying reasonuble ¢ouse for the inspection,

- 96487330
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7 applicabie o may speey for reinstalement) beiore sake of the Property purStiEt 10 xmy';inﬁ'érful' sale contained in this
Security fnstrutient o {hy enty ol o judgment catorcing Ihs Security Instrument, These condiuns are Ui Borrower: (a)
pays Lender alb saniy which then would he due wader this Security fnstrinnent snd the Note as i 1o acoekeration had oeeurred;
(b cures any defauh of any oer covenants or ggreements; (€1 pays all expenses incwired in enfarcing this Sevurity
Insteurment. inclading, but sot limieed ., reasonable atiormeys tees; and () 1akes such action as Leader sy reasonably
beyttive to assure st the Hen of tis Seeurity Iastrament, Lender's vights in the Property and Barrower's obligation o pay the
suits seeured by this Security Instument shafl continue unchanged. Upon reinstaement by Borrower, this Seeurity -
Instrunient sad the obliations secured lereby shafl remain fully effective us i oo deeeleration bad ocewrred, However. his
right o reinstate shall ot apply in the eme of seeeleration under paragraph {7, ‘

19. Sale of Note: Change of Loun Servicer. The Note ar o pastial interest tn the Note (together with this Security
Instrasment) may be sold ane or more times without prior aotice 1 Borrower. A sale may result in o change in the entity
hnown as the "Loan Servicer™) that cotleets moathly payinents due inder the Note and this Security Instrament. There also
may be one ar morechanges of the Losn Servicer unreluied to o sale of the Note, B there is o change of the Loan Servicer,
Borrower witl be/tiven wiitten nutice ol the chatige in accordance with paragraph 14 above and applicable Jaw, The notice
will state the narme and sddvess of the new Loan Servicer and the address 1o whicl payments shoukt be made. The aotice will
also contain uny other inleomation required by applicable law, _ :

20, Hazardous Sunetances, Borrawer shall not cause or permit the preseace, use, disposal, storage, or relense of any
Mazardous Substances on or &2 the Property. Borrower shall not do, nor slow anyone else to do, anything affecting the
Propenty that is tn violuion of anygnvironmenial Law, The precedding two sentences shall not upply to the presence, use, or
stutage on the Property of small qrsiies of Hazardous Substanees that are generally recognized to be approprime to normal
restdential uses und w mwinenapey of the Propeny. o , ~ o o

Borrower shull promptly give Lender »vinten notice of any investigation. claim, demand, lawsuit or other tetion by any
sovernmental or regulitory ageney or private sarty) involving the Propesty and any Huzirdous Substance ot Eavironmental
Law uf which Borrower has actual knowledge. 1 Buimower learns, or is notified by any governmental or regulatory awthority,
that uny removal or other remediation of any Hozardous Subsiance offecting the Property is necessary, Borrower shall
promply take all recessary remnedial actions i accoraancy with Environmental Lasy. . :

As used in this paragraph 20. "Hazordous Substance:™ are those substances defined as toxic or huzardous substances by
Envicomnentil Law and the following substances: gusoline, Kercsene, other flunmuble or toxic petrolewm products, toxic
pesticides and herbivides, volatile solvents. materials containing wsbestos or formakdehyde, and radionctive materials, As used
in this paragraph 20, "Environmental Law" means federal laws and 1:vs of the jurisdiction where the Property is locared tht
relate (o health, safely or eavironmenial protection, o o o

. NON-UNIFORM COVENANTS, Borrower and Lender turther covenunt and ngree as follows:
2i. Aceeleration; Remedies. Lender shall give natice to Borrowsr rior to uceeleration following Borrower's

brench of uny covenant or sgreement in this Security Instrument (hut not niivr to aceeleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the asfault; (h) the action required to cure the -
detault: (¢} n date, not less than 30 days Trom the date the notice is given to Rorvoyver, by which the default must be
cured; and (d) tial fuiture to cure the defanlt on or befare the date specified in the ratice may. result in aceeleration of
tie sums secured by this Security Instrument, foreclosure by judicial proceeding and 'ate of the Property. The notice
shall further inform: Borrower of the right to reinstate after acceleration and the right'to assert in the foreclosure
proceeding the non-existence of a defuult or any other defense of Borrower 1o necelevariop and foreclosure. If the
defanit Is not cured on or befove the date specified in the notice, Lender ot its option may require immediate payment
in full of ail sums secured by this Security Instrument without further demand and may fecesiose this Security
instrument by Judicial proceeding, Lender shail be entitled to coltect all expenses incurred In parvaiap the remedies
_ provided in this paragraph 21, including, but not limited to, reasonable attorneys' {ees and costs of titic evidence,

22, Relense. Upon puymen of all sums secured by this Security Instrument. Lender shal release-this Security
Instrument withow! charge to Borrower, Borrower shall pay any recordation costs.

23, Walver of Homestead, Borrower waives all right of homestead examption in the Propenty.

0 + o
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