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MOF1GAGE

THIS MORTGAGE ("Security Inatrument”) is ?mn o lune 14, 1996, The mortgagor (8 WilLIAM J,
BLATTNER and GERALDINE H. BLATTNER, HIS WIFE ("Borrouve¢"). This Seourity Instrument is given o 1st
FEDERAL SAVINGS & LOAN ASSOCIATION OF WESTCHESTLR, which Is organized and existing under the
{aws of the United States of America and whose address is 2121-S, MANNHEIM RD, WESTCHESTER, IL
60164-4391 ("Lender"). Borrower owea Lender the principal sum o~ Sesanty Five Thousand & 00/100 Dollars
(U.S. $75,000.00). This debt Is evidenced by Borrower's note dated the eame date as this Security Instrument
("Note"), which provides for monthly payments, with the fyll debt, if nat paid sarlier, due and payable on July 1,
2026. This Security Instrument secures to Lender: (a) the repayment of the <ab! evidenced by the Note, with
interest, and all ranewals, extansions and modifications of the Note: (b} the payment of all other sums, with
interest, advanced under paragraph 7 to protect the secunty of this Security Instrunent; and (c) the performance
of Borrower's covenants and agresements under this Security Ingtrument and the Note. (Foi, this purpose, Borrower
??esl hereby mortgage. grant and convey 10 Lender the following described property inusivd in CQOK County,
flinols:

PARCEL 1: LOT 10 IN GEORGE F. NIXON AND COMPANY’S CENTRAL ADDITION TO WESTLASSTER, BEING
A SUBDIVISION OF THE NORTH 12 ACRES OF THE WEST 1/2 OF THE SOUTHWEST 1/4 Cr SECTION 21,
TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, (LLINGIS. .

PARCEL 2: THE NORTH 1/2 OF THE 20 FOOT VACATED ALLEY LYING SOUTH OF AN ADJOINING PARCEL
1 PARCEL 3: THE VACATED ALLEY LYING WEST OF ADJOINING LOT 10 AFORESAID AND THE
WEST LINE OF LOT 10 PRODUCED SOUTH 10 FEET ALL IN COOK COUNTY, ILLINOIS  ALSO PARCEL 4: =
.0T 36 IN LANDI AND SHIMKUS SUBDIVISION OF LOT § (EXCEPT THE NORTH 25 FEET THEREOF) IN
ISABELL, A SUDIVISION IN THE WEST 1/2 OF SECTION 21, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE
THIRD PRINC!PAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECQRDED FEBRUARY 18, 1960 AS
DOCUMENT 17785222 IN COOK COUNTY, ILLINOIS,

ICI[BYI6

which haa the address of 1632 WESTCHESTER BOULEVARD, WESTCHESTER, lilinols 601544332 {"Pro
Address”) and the Real Property Tax identification Number of 16-21-301-068~0000 AND 15-21-301=18

TOGETHER WITH all the improvements now or hereafier erected on the propsrty, and afl easemants,
ILLINQIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/80 (page 1 of 6)
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(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b}

; contests in gaod faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the

!

Lender's opinion operate to prevent the anforcement of the lien; or (c) secures from the holder of the llen an
agreernent satistactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property i8 subject 1o & fien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisly the lien or take one or more of the actions set forth
above within 10 days of the giving of notice.

B. Hazard or Properly Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term “extended covaraga® and any other
hazards, including Noods or flooding, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. |f Borrower falls to
maintain coverage described above, Lender may, at Lendar's option, oblain coverage to protect Lender's rights in
the Property in rccordance with paragraph 7.

All insurance pnlicies and renewais shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shal'iiave the right to hoid the policles and renewals. ! Lender requires, Borrower shall promptly
give to Lander ail recciniz of pald premiuma and renewal notices. In the event ot loss, Borrower shall give prompt
notice 1o the insuranca carniar and Lender. Lender may make proof of loss it nol made promptly by Borrower,

Unlass Lender and Burrozer atherwise agree in writing, insurance proceeds shall be applied to restoration or
repalr of the Property damageuy, it the restoration or repalr is economically feasible and Lender's security is not
lessened. |f the restoration or rspair is not economically feasible or Lender's securlly would be lessened, the
insurance proceeds shall be applled to the sums secured by this Security Instrument, whether or not then due,
with any excess paid to Borrower. ' durower abandons the Property, or does not answer within 30 days a notice
fram Lender that the insurance carrigr ‘s offered to settle a claim, then Lender may collect the Insurance
proceeds. Lender may use the proceeds 10 repair or rastore the Property or (0 pay sums secured by this Security
Instrument, whether or not then due. The 3(-dav period will begin when the natice ls glven.

Unless Lender and Borrower otharwise agre: ‘n wrmn?. any application of proceeds to principal shali not
extend or postpone the due date of the monthly p7;nents referred to in paragraphs 1 and 2 or change the amount
of the payments. If under paragraph 21 the Propertv-ic acquired by Lender, Borrower's right to any insurance
polictes and proceeds resulting from damage to the {?roparty prior to the acquisition shall pass to Lender to the
axtent of the sums secured by this Security Instrument iminediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Proiazden of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Frrpetty as Borrower's principal residence within sixty
days after the execution ol this Securily Instrument and shall’ continue 10 occupy the Property &8 Borrower's
principal residence for at least one year after the date of occupan:y, unless Lender otherwise agrees In wriling,
which consent shall not be unreasonably withheld, ar unless extenuat'iig circumatances exist which are beyond
Borrower's control. Borrower shall not destroy, damage or impair the Sropurty, sllow the Property to deteriorate,
or commit waste on the Property. Borrower shall be in default i! any forfet_ce action or proceeding, whether civil
or criminal, is begun that in Lender's good faith judgment could result in iarfaiture of the Property or otherwise
materially impair the lien created by this Sacurity Instrument or Lender's secuiiiy interest. Borrower may cure
guch a default and reinstate, as provided in paragraph 18, by causing the action e proceeding te be dismissed
with a ruling that, in Lender's good faith determination, precludes forfeiture of e Porrower's Interest in the
Property or other material impairment of the ilen created by this Security Instrument or Lerder's sacurlity interest.
Borrower shall also be in default if Borrower, during the loan application process, geve materially false or
inaccurate information or statements 1o Lender (or falled 1o provide Lender with any matsrial information) in
conngction with the loan evidenced by the Note, Including, but not limited to, represertatinng concerning
Borrower's occupancy of the Property as a principal residence. 1f this Security instrument ls ¢’ a leasehold,
Borrower shall comply with &l the provigions of the fease. if Borrower acquires fee litle to the Property, the
leasehold and the fee titte shall not merge untess Lander agrees 10 the merger In writing.

7. Protection of Lender’s Rights in the Property. !l Borrower falls to parform the covenants and agreements
contained in this Security Instrument, or there Is a legal proceeding that may significantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever i8 neceasary to protect the value of the Property and *
Lender's righis in the Property. Lender’s actions may include paying any sums secured by a llen which has

riority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the |
roperty (0 make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do
80.

Any amounts disburged by Lender under this paragraph 7 shall become additional debt of Borrowsr secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lendar to Barrower requesting paymant.
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Loan No 1229120 (Continued)

by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed
1o the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall
be given by first class mail to Lendaer's address slated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrumant shall be deemed to have been given to Borrower or
Lender when givan as provided in this paragraph.

: 15. Governing Law; Severabliity. This Security Instrument shall be governed by federal law and the law of

* the Jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Nota conlicta with applicable law, such conflict shall not aflect other provisions of this Security
instrument or the Note which can be given effect without the conflicting provision. To this end the provisions of
this Security Instrument and the Note are daclared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrumant.

17. Transfer of the Property or a Beneficlal interesi in Borrower. U all or any part of the Property or any
interest in it is soia or transterred (or It a beneficia! intersst in Borrower is sold or teanstarred and Borrower Is not a
natural person) witnout Lender's prior written consent, Lender may, &t its option, require immediate payment in full
of all sums secured Jy this Security instrument. However, this option shail not be exerciged by Lender If exercise
is prohibited by federas‘awv as of the date of this Security Instrument.

If Lender exercises s option, Lender shall give Borrower nolice of acceleration. The notice shall provide a
period of not tess than 30-4e;2 from the date the notice is delivered or mailed within which Borrower must pay all
surns secured by this Securityinstrument, |f Borrower falls to pay these sums prior 10 the expiration of this period,
Lender may invoke any remeriss permitted by this Security Instrument without further notice or demand on
Borrower.

18. Borrower's Righl to Reinais’e. If Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security instrurient discontinued at any time priar to the earlier of. (a) 5 days (or such
other period as applicable law may specilv for reinstatement) before sale of the Property pursuant 1o any power of
sale contained in this Security Instrument; Or (b} entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (g) pays Lendsr al sums which then would be due under this Security instrument
and the Note as if no acceleration hatt occurred; /1) cures any default of any other covenants or agresments; (C)
pays all expenses incurred in enforcing this Secviry, Instrument, including, but not limited to, reasonable
attorneys' fees; and (d) takes such aclion as Lenuer may reasonably require ta assure that the lien of this
Security Instrument, Lender's rights in the Properly anc._Parrower’s obligation fo pay the sums secured by this
Security instrument shall continue unchanged. Upon reinstateinent by Borrower, this Security Instrument and the
obiigations secured hereby shall remain fully effective as if no a.csteration had occurred. However, this right to
reinstate shall not apply in the case of accelaration under paragiepsh 17.

19. Sale of Note; Change of Loan Servicer. The Note or« partial interest in the Note (togsther with this
Security Instrument) may be sold one or more times without priar notice to Borrower. A sale may result in a
change in the entity (known as the "Loan Servicer”) that coliects montitly payments due under the Note and this
Sacurity instrument. There also may be one or more changes of the Loan fiecvicer unrelated to a sale of the Note.
It there is a change of the Loan Servicer, Borrower will be given written notize =/ the change in accordance with
paragraph 14 above and applicable law. The notice will state the name and adurass of the naw Loan Servicer and
the l?dacgesls to which payments should be made. The notice will also contain any cther information required by
applicable law.

20. Hazardous Subatances. Barrower shall not cause or permit the presence, usv, disposal, storage, or
release of any Hazardous Substancas on or in the Property. Borrower shall not do, nor 2i0./ anyone else 1o do,
anything atfecting the Property that is in violation of any Environmental Law. The preceding rvo sentences shall
not apply 1o the presence, use, or storage on the Property of small quantities of Hazardous Jubstances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Propany.

Borrower shall pramptly give Lender written notice of any Investigation, claim, demand, lawsult or other action ,.
by any governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or g
Enviconmental Law of which Borrower has actual knowledge. If Borrower learns, of Is notified by any W%

ovarnmental or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting !
the Property is necessary, Borrower shall promplly take all necessary remedial actions in accordance wilh%
Environmental Law. B

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic ar hazardous (o
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic e,
petroleum products, toxic pesticides and herbickies, volatile solvents, materlals containing asbesios or(f:-
formaldenhyde, and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal laws
and laws of the jurisdiction where the Property is located that relate to health, safsty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as foliows.
21, Acceleration; Remadies. Lender shall give nolice to Borrower prior to acceleralion following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
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INDIVIDUAL ACKNOWLEDGMENT

. "OFFICIAL SEAL”
STATE OF ILLINOIS ) FREDERICK A. COX

COUNTY OF CLUK )

On this day before me, the undersigned Notary Public, personally appeared WILLIAM J. BLATTNER and
GERALDINE H. BLATTNER, HIS WIFE, 1o me known to be the Individuals described in and who executed the
Mortgage, and acknowledged that they signed the Mortgage as their free and voluntary act and deed, for the uses
and purposes therein mentioned.

r my hand and officlal seal this /474 day of J Yars 1998
2l
4_/ Z Residing al Z1Zi Marnivim, Wasdviaste, i d0L5A 4351

Nolsry Public, Stala of inets
My Commiasion Expires 07/26/80

Nétary Public in and for the-3'ate of 11 L INOIS
My commission expires /-5 59

Varjable Rate. lrregular.
LASER PRO, Rag. U.S. Pat. & TM. Off, Ver.-3.27 (c) 1996 CFI ProServices, In¢. All rights reserved.

(IL-G203 BLATTNER.LN R20.0VL]

¥o)
oy
oo
@
@D
=g
(X
=g




| UNOFFICIAL COPY

moakt Tt T T G '-"-'-"n'~"‘
,:4 x P g ’
e [X - ‘4
4 ' ' . . ‘e
£
4 A be
), I3 .:
'
a‘: . i L L
.. [

. . . b e b L Ay
Foraata AR AR




UNOI.:FICIAL COPY

¥ FIXED/ADJUSTABLE RATE RIDER
, {10 Year Treasury Index-Rate Caps)

7 THIS FIXED/ADJUSTABLE RATE RIDER is made this 14th day of June, 1896, and I incorporated into and
- ghall be deemed t0 amend and supplement the Morngage, Deed o! Trust or Security Deed (the "Security
« Instrument”) of the same date given by the undersigned (the "Borrower”) to sacure Borrower's Fixed/Adjustable
; Rate Note {the "Note") to 18t FEDERAL SAVINGS & LOAN ASSOCIATION OF WESTCHESTER (the “Lender") of
' | the same date and covering the property desacribed in this Security Instrument and located at:

"

1632 WESTCHESTER BOULEVARD, WESTCHESTER, lliinols 60154
{Properly Address]

THE NOTE PROVIDES FOR ONE CHANGE IN THE BORROWER'S
INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
WNTEREST RATE CAN CHANGE AND THE MAXIMUM RATE THE
JORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lander furthar ¢zvenant and agree as follows:

A. ADJUSTABLE RATE AND AHNTHLY PAYMENT CHANGES

The Note provides tor an initial Fiterest rate of 7.750%. The Note provides for changes in the initial fixed rate,
as follows:

4. ADJUSTABLE INTEREST RATE AND VIONTHLY PAYMENT CHANGES

{A) Change Datles

The initial fixed Interest rate | will pay will Ghznge on the first day of July, 2003, which is called the "Change
Date.”

{B) The Index

Al tha Change Date, my Interest rate wifl be based on.an index. The "Index" la the weekly average vield on
United States Treasury sacurities adjusted 10 a constant maturity of 10 years, 28 made available by the Federal
Fri‘eseéve Bm\{dij The most recent Index figure avallable as of ‘he daie 45 days before the Change Date is calied
the "Curreni Index.”

it the Index is no fongar available, the Note Holder will choura 4 new index which is based upon comparable
Intormation. The Note Holder will give me notice of this choice.

{C) Calculation of Change

Before the Change Date, the Note Hoider will calculate my new ints(est rate by adding 2.500 percentage
points to the Current index. The Note Holder will then round the result of (nia addition to the nearest one-eighth
of one percentage point (0.125%). Subject to the limits stated in Section 4(U) beiaw,. this rounded amount. wiki be
my new interest rate until tha Maturity Date. A -

The Note Holder will then determine the amount of the monthly payment thatwaufd be sufticient to rapay the
unpaid principal that | am expected to owe al the Change Date in full on the Maturity Daie at my new interast rate
in substantially equal payments. The result of thig calculation will be the new amount o, mv manthly payment.

(D) Limits on interest Rate Change . -

The interest rate | am required 1o pay at the Change Date will not be greater than 18.750% ~+hich Is called the
"Maximum Rate."

(E) Effective Date ot Change

My new Interest rate will become effactive on the Change Date. | will pay the amount of my new monthly {2
payment beginning on 1he first monthly payment date atier the Change Date. (op)

monthly payment before the effective date of any change. The notice will include information required by law to be
given ma and aiso the title and telephone number of a persan who will answer any question | may have regarding

the notice. g
[ ]

(F) Notice ot Change
The Note Holder will deliver or mail to me a nalice of any change In my Interest rate and the amount of my g
g

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-10 Yeer Treseury-Single Family
Fannie Mae Uniform Instrument Form 3176 11/89 {page 1 of 2)
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