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MORTGAGE

THE NOTE THIS MO RGAGE SECURES CONTAINS PROVISIONS ALLOWING FOR CHANGES IN'THE
INTEREST RATE. IFPEE INTEREST RATE INCREASES, YHE MONTULY PAYMENYS WILY, BE IHGHER,
IFFHE INTEREST RATE OCREASES, THE MONTIRLY PAYMENTS Wil BE LOWER,

THIS MORTGAGE {"Security-tastrument™) is given on d NEITERL oo
19.96.... . The mongagor is LOREEAAGOINS ... s oo
cvesttrvents s iasessasemsesnresssseconnamnero e ("BorOWer" ), This Security lsteument is BIVen 0.,
EARSENATIONS IR MORLGAGE S QRPORATION . ccoovrrernneciiccine . which is organized and existing
urrder the laws of , 0 Whuse SdUress i v, s s
A CORPORATEDRIYE, FREQERICK A RVTAMILAII v (T EROET"),
Borrower owes Lender the principal sum of . JINKIANIRERL EYGIEY SEXEN TIROUSANRBEIYE. ...
JUNDRERAND NO LML, Doitars (US. $e o AL oooo ) This debt @ evidenced by Botrower's nole
dated the same dule as this Secucity tnstrement {"Note”),which pravides for mothly payments, with the fult debt, o oot
paid eartier, due and paysble 0n o JULX AR ARG ..o THS SeCutily lnstment
secures ta Lember: (u) the repayment of the debt evidenced by ibe Note, with interest, and lf rencwals, extensions and
stodifications of the Note; (1) the payment of all otlier sums, with intest advaneed ander paragraph 7 to protect the secarlty
of this Security nstrument: and {0 the performance of Borrower’s vovedsas and agreements ancer this Security Instrument
and ihe Note. or this purpose, Botower does hereby mongage, grant and (onvey o Leader the following deseriied prop-
CILY JOCBIEU 01 sersenseersmercrmercssrmmnrsssmsnecsnensneot K s 5 A CoUREY, HROIS:

# 0003539204

[}

AY PER LEGAL DESCRIPITON ATTAUIED HEREFO AND MADEA PART HIERSO78Y REFERENCE
TAX IDNUMBER _ 14.33.200-016. 1033

which has the sddress of ......&4&..\.\*.5;,.‘{12Ail.lw::n'ﬁmimmw/.w.ﬂ,um.t......, UIU.(HI%%

100l

HHNOE e SQOLA0000 L ("Property Address”),;
|tp Cade)

Toariiek Went all the improvemients sow or hereafter erected on he property, and all casements, appurienunees,
andd Fixtures sow or herealter o puet of the propeny. Al eplacements and additions shall also be covered ty this Securily
Insteument. AR of the foregoing is referred 10 i this Security lustument as the *Prapeny.”

BORROWER COVENANTS that Horrower is lawlully seised of the estate ereby conveyed wnd bas the right to mongage,
grant and convey the Property and that the Propuerty is unencumbered, except {ur encumbrinees of record, Borrower warsanis
und will defend generally the thle 10 1he Froperry agalnst all cluims und demands, subject b any cacambrances of recard.
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"UNIT NO. 1001, BOTH INCLUSIVR, (N 245 FULLERTON PARKWAY CONDOMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLUNING DESCRIBED REAL ESTATE:

PARCEL: LOTS 1, 2 AND 3 IN BLOCK 2 IN DFZURBORC TERRACE ADDITION TO CHICRGO BEING
A SUBDIVISION OF PART OF BLOCK 2 IN CANAL TRUSTEBS SUBDIVISION IN SECTION 33,
TOWNSHIP 40 NORTH, RANGE 14, RAST OF THE TiSiG PRINCIPAL MERIDIAN

ALSO

PARCEL 2: THE EAST 60 FERT OF THE WRST 248 FERET OF TP NORTH 160 FEET OF LOT 3 IN
ADAMS AND PORTERS SUBDIVISION OF THAT PART OF BLOCKS I 24D 3 LYING NORTH OF THE

RAST AND WRST CENTER LINR OF BLOCKS 2 AND 3 OF CANAL TRUS TsES SUBDIVISION OF PART
OF SECTION 33, TOWNSHIP 40 NORTH, RANGR 14, BRST OF THE THIRD PRINCIPAL MERIDIAN,

WHICH SURVEY IS ATTACHED AS BXHIBIT 'R' TO THE DECLARATION OF CONCUMINIUM
RECORDED AS DOCUMENT NUMBER 92066230 TOGETHER WITH IT9 UNDIVIDED P4y .CENTAGE
INTERRST IN THRE COMMON RLEMENTS,
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"THIS SECURITY INS‘IML‘ 'Im;lmcsFumlFun! L'l;L‘l!iIlI‘\I!i fl‘ll-lmlilllli;l llsc;\ﬂllPﬂl-lll ifonm covenants with limfled

vitrimions by jurisdiction 1o constitute @ ugiform seearity inssromeny covering real propeny.

UNIPORM COVENANTS,  Borrower aed Lender covenant and agree as [oflows:

1. Payment of Principal and Interest; Prepaymsent and Late Charges, Borrower shall prompily pay when due
the principul of and interest on the del evidenced by the Note and nny prepayment amd Inve charges due under the Note,

2. Funds for Taxes and Insgeance.  Subject 1o applicable law or (o 0 writien waiver by Lender, Borrower shall
paty 10 Lemler on (e day monthly payments are due under the Note, until the Note is paid in full, o sum ("Funds”) for:
(@) yeurly taxes and assessmems which may atain priority uver this Securdty Instiament as a liew on the Property; () yearly
leaseholil payments ar ground reats on the Propenty, i€ any; (¢} yearly hazard or propery insurance premiums; () yearly
flood insurance premiums, i€ any; (¢) yearly mongage insurance premiums, if any; and (1) oy sums payabie by Borrower
to Lender, in accordance with the provisions of paragraph 8, inn liew of the payment of mongage insurance premiums, These
items ure catled "Escrow Hems." Lender may, @ any time, coliect nd hold Fands in an amount pot w exceed the maxinun
amount 2 lender {or o federally rebited mongage Josn may require Tor Borrower’s escrow accoum under the federal Rend
Estate Setlement Procedures Act of 1974 o5 amended [rom vime wotime, 12 USC § 2600 enseq. ("RESPA"), unless
another taw theoapplies to the Funds sets a lesser amount, 5 so, Teader may, 8t oy time, eollect and hold Fauds in an
amount put 10 eeeed the lesser amount, Lender may estimate the amount of Funds due on the bosis of current daty and
reasonable estimimzs, of expenditures of Tuure Yserow llems or otherwise @0 accordasee with applicable low,

The Funds sheti bo beld in an institution whose depasits are insuzed by u federad sgency, instramentafity, or entity
(including Lender, K b<eder is such on institation) or in any Federsl Home Loan Bank. Lender shall apply the Funds o
pay the Liscrow lems, Letided ey aot charge Borrowes for holding and applying the Funds, anmually analyzing e escrow
aecount, or verifying the Liscruw "tems, unfess Lendee pays Bozrower interest on the Funds and applicable taw permits Lender
W make such & charge. However, Lender may requite Botrawer to pay @ onestime charge Tor an indepemdent real estate
tax teponting service used by Lender feediection with this loan, unless applicable taw provides otherwise, Unless an agreement
is made or applicable law reyuires isiterest ot paied, Lender shall not be required o pay Borrower any itlerest or camings
ait the Funds, Borrower and Lender may spree dn writing, however, thay interest shall be paid on the Funds, 1 euder shall
give 10 Burrower, without charge, an annual accornting of the Funds, shioswing credits snd debits to the Funds ond ihe purpose
for which each debit to the Funds was made, The Favdeare pledged as sdditional security for all sums secered by this Security
lostrament,

1t the Fumds helid by Lender exceed the ansounts permiited o be bekd by applicable i, Lender shall sceount to Burrawer
fur the excess Funds in accordance with the requirements ol apelicable taw. i the amount of the Yunds hield by Tender ot
any lime is nob sufficiem to pay the Escrow ftems when due, Landzr may so notily Borsower i writing, and, In such case
Burrawer shall pay to Lender the amount necessary (o make up the defiviency, Borrower shall make up the deficiency in
no more than twelve manthly payments, a Lender's sole discretion,

Upor payment in full of ot sums secured by this Security Insument-Lender shall prompily refuml to Borrower
any Funds held by Lender, I, under paragraph 21, Lender shall acquire pr sel the Property, Tender, priar (o the acyuisition
or sale of the Property, shall apply any Funds held by Eender at the time of acqai<iiom or side us o cyedit against the sums
secured by this Security lnstrament.

3. Application of Vayments, Uniess applicable law provides otherwise, all paynicuts received by Lender wder
paragraphs 1 and 2 shal) be applied: fitsi, 0 any prepayment charges due ander tie Note; secad, W amounts payable under
paragraph 2; third, tu interest due; founh, to priveipal due; sl fust, 0 any twe cliarges due vt the Nuwe,

4, Charges; Liens,  Borrower shall pay ol} taxes, assessments, charges, fines and imposiiess suributable to the
Property which may atafn priotity over this Seeurity Justrument, and leasehold payments or groundt rets, if any. Barrower
shall pay these abligasions in the manner provided in parngraph 2, or i not paid in thit nsinner, Bortuwes shafl pay them
on time directly to the person owed payment. Borsower shatl prompily funish to Lender sl notices of amouzts to be pald
underthis paragraph. If Borrower makes these payments directly, Borrower shalt promply funsish o Lender receipts evidencing
the payments,

Borower shall promply discharge any lien which has privriey over this Securily Instrament unless Borrower: (a)
agrees in writing Lo the puymeni of the obligation seetired by the lien i a manner acceptabde (o Lender; (b) contests in good
faith the lien by, vr defends against enforcement of the lien in, legal proceedings which in the Lender's opinion opersie to
prevent the enforcement of 1he Tien; o (¢) secutes from the holder of the lien an agrecment satisfactory 1o Lender subuor-
dinating the lien to this Sccurity Istrament, If Lender dewermines that any part of the Prapenty is subject 10 a lien which
may alinin priority over this Secutity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take tiie or more of the actions set forth above within 1) days of the giving of natice,

5. Hazard or Property lnsurance.  Borower shall keep the imprrovements now existing ot hereafler erected on
the Property insured against loss by fire, hazards ineluded within the wem “exiended coverage” and any other hizands,
including floods or Tooding, for which Tender requires Insuranee, Vhis insurance shall be maintained i the amams and
for the peciods thar Lender requires. The insurance carrier providing e insurnee shatl be chusen by Borrower subject o
Lender's approval which shall not be unreasonably withheld. If Borrower fidls o maintain coverage deseribed above, Lender
may, at Leadet’s option, obiain coverage to prowet Lender's rights in the Property it accordance with paragoaph 7,
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All insuratice policies ond renewals shuil be geceptuble 16 Lender and shall inclwde o stamdard mongage eliuse, Fewder
shall have the right 1o hold the potlcies and renewals, 1f Lender requires, Borrawer shulk promptly give o Leader all receipis
of paid premiums and renewal notices. Tn the event of loss, Borrower shall give prompt aotice w the surance cairier and
Lender. Lender may make proof of lass i oot made promptly by Horrower.

Unless Lender and Borrower otherwise spren in weithig, insurance proceeds shatf be apphied ta resioration or repair
of the Propeny damaged, if the restorutia or repair is economically feasible and Lender's seeurity §s not lessened. I the
restoration or tepadr is aot economically feasfbie or Lender's security wokd be Tessened, the lasurinee proceeds shall be
applied o the sums seeured by this Seeurity Instroment, whether or nol then due, witl any excess pirid 1o Bonower, I{ Horrower
abandons the Prapery, or does sl sswer within 30 diys o aodee from ) ender that the insurance carrier s offered 1o
settle a claim, then Lender may cotleet the insutance proceeds, 1eader may nse the proceeds o sepale or restore the Praperty
ot 1o pay sums secused by this Seeusity Instrument, whether or notihen due. The 30-day period will begiie when the nulice
{s given.

Unless Tender and Borrower mherwise agree {6 wriling, any applivation of proveeds to prineipal shidl nob extend
or pastpene e due dite of the monthly paymems refrrred W in parigeaphs 1 and 2 or change the amount of the payments.
I undee paragzapi 21 the Propenty is sequired by Leder, Borower's right o any insuranee pokicies amd proveeds resulting
from damage to Ve Property prior to the acquisition shald pass to Lender o the exient of the sums secured by this Securlty
tnstrument immedsatelv priog 10 the dequisiion.

6. Occupancy, Usraecvition, Maintenunee and Protection uf the Propecty; Durrower's Loan Application;
Leaschokds,  Bureower shicdooccupy, establish, and use the Prapenty as Borrower’s prineipal resideace within sixsy duys
after the execution of this Seontity fostrament and shall cominue 10 vecupy thie tropedy as Dormwer's prineipal residence
for at feast one year after the 2zt of oceupaney, untess Teader otherwise agiees in writing, which consent shall mn be
unreasonably withhell, or unfess exieniadng ciccumstnees exist which wre heyond Burpower's vontrol, Boreower shiall not
destray, damuge of fmpair te Propens, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
he in defauh if any forleitare actian ur proceeding, whether vivil or eriminat, i begas et in Lender's good (uith judgment
condd result in forfeitare of the Fropenty ot oliawise muterially impair the len created by this Security Instrament or Lender's
security imerest, Boruwer may cure sueh w aelad wnl reinstite, as provided in patagraph 18, by cousing the aetion ar
proceeding 1o be dismissed with a suling that, in Tascder's good faith determination, prectudes foclediure of the Borrower's
{nterest in the Property ur other matesiat fmpairment of Zielen created by this Securily Instrument or Lender’s security
interest, Borrower shall also be in defuult i Borrower, dindag the loan applicasion process, gave miteriglly false or inaccurale
information or starements 1o fender (or failed W provide Letde svith uny materinl information) in connection with the loan
evidenced by the Note, including, but not limited (o, represeatatias concering Borrower’s aeeapaney of the Propecty as
a principal residence, 10 this Securdty Instrament is on a leaseliokd, Sorwwer sttall camply with alk the provisions of the lease.
1 Hortower acquires fee ttle 1o the Prapenty, the leasehokd mid the e tisle shall not merge untess Lender agrees to the
merger ln writing.

7. Prutection of Lender'y Rights in the Property.  { Borrower fuilsdo perform the covenants and agreements
contained in this Security Wnstrument, or theee §s & legal proveeding tha may signicicaly alfecs Lender's rights inthe Property
(such as a proceeding fn bankrapicy, probate, for condemuation or forfeituse or 1o eatorce Taws ar regalations), then Lender
may <o and pay for whutever is necessary b protect Hie value of hie Property and Leader's sights in ihe Propesty, | ender’s
actions may include paying any sums sechred by o lien wiich has priority pver this Secanity tnseraarent, appearing in cout,
paging reasonable atommeys’ fees and eterlag o the Propeny w make repairs, Although Lower may take aetion wndler
this paragraph 7, Lender dovs not have 1o tho so,

Any smounts disbursed by Lender under this paragraph 7 shalf hecome additional debl of Betrawer seeured by this
Seeurlty Instrument, Unless Borrower amb Fender agree (o utlier tenms of payment, these mnounis shatl bzar interest from
the date of disbursement at the Note rate ard shall be payable, with iuterest, uport siotiee from Lender 1o Hoyzower requesting
payment.

8. Murtguge Insurance,  1f Lender required mongage insuranee as o condition of making the loan secured by this
Scuurity Instrument, Borruwee shall pay the preminms requited to atatatale the mongage insurance in effect, If, for any
reason, the mortgage insurmnee coverage requited by Lender lapses or censes to be i effeet, Botrawer shafl puy the premivms
required 1 obtain coverage substutinlly equivalent 1o e mortgage fnsurance previously i effeer, ut a cost seebstantially
equivalent to the cast to Borrower of the mortgage insurance previously in elfecy, from analteriute muortgage insurer approved
by Lender. $f substantiully equivalent mongage insurunee coveruge is not avaluble, Bosrower shalf pay (o Lender cach manth
a sum equal (¢ ane-twelfth of the yearly mortgage inswrance premium being paid by Borrower when tie insurance coverage
lapsed or veased ta be fin effect. Leader will accept, use and retain these payments as a luss reserve in Hew of mongage
insurance. Luss reserve payments may wo funger be requited, at the option wf Tender, if morigage insurmee coverage (in
the amount ond for the period thit Lender requites) provided by w insurer approved by Lender again tecomes available
el is obtaied, Borrower shal) pay the premiums required 1o maimasin mongage insurasice fn ellect, or w provide a foss
reserve, until the requirement for mortgage nsusaee ends in accordance with any writien agreement between Borrower

and Lender or applicable law,

ST&LN [16-1NEW Form 3014 9/90 [rage 3017 page)
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9. lnspection,  Lender ur its agent may make reasanable entrivs apon and inspections of the Property, Fender shall
give Borrower notice at the time of ot prior 10 ap inspection specifying rensonable cause far the inspection,

10, Condemnation.  The proceeds of any awail or cliim Tor damages, direet or consequensiad, in connectlon with
any condermnation or wrher 1aking of soy part of the Propeny, or for econveyanee it liew of condemnation, are hereby assigned
and shall be paid W Lender,

Inthe even of o tatal taking ol the Propeny, the proceeds shalt be applied be sums secared by this Securily Instrument,
wheilier ot not then due, with any excess paid 1o Borrawer, In e evemt of a partial taking of the Propenty in whick the
fair market valee of the Propeny immediately before the iking {s equal te or greater than the smount of the swms seeured
by this Security Instrument immediately before the taking, unless Borrower and Leader orherwise agree inwriting, the sums
secured by this Security lustrement shall be reduced by the amownt of 1he proceeds multiphied by the followlng fraction:
{8 the 10tad amount of the sums seenred immediately before te taking, divided by (b) the fair marke) vatue of the Property
immediately before the taking. Any bubwnce shatt be paid o Borrawer, Tn the event of o panial taking of the Property in
which the fule markel value of (he Property Immediately befure the taking is fess mhan the pmount of the sums scewed im-
mediately belore the taking, unless Borrower and Fender otherwise agree In wriiing or unless applicable Inw oltherwise pro.
viles, the proveets shall be applied to the sums seeteed by this Security Instrument whether or mt the sums are then due.

if the Propesy s abandoned by Borrower, or if, alles nodice by Leader 10 Borower that the condemnor offers to
mike un award o1 seibs a chalm for damages, Borrower fadls (o cespand to Dender within 30 days after the date the notice
ix given, Lender is zatherized 1o collecr and apply the proceeds, al its oplion, either o testontion or epais of the Property
o1 to the sums secared byaie Security nstrument, whether or nol 1hen due,

Unless Leader and Botrvwer otherwise agree in writing, any appliction of proceeds 1w priuclpal shatl pol extend
of postpene the due dme of the zoathly payments relerred o in paragraphs 1 and 2 or chioge the amount of such payments,

11, Borrower Not Released; Forbanrance iy Leader Nota Walver.  Extension of the time for puymesi or
modifleation of emartization of the suzas seenred by this Secority Insioament grasted by Lendes 1 any suceessor i interes!
of Borrower shall not operie 1o release (e Hibilly of the origingd Bormswer or Borrower's suceessors it fiteres!, Lender
shall oot be reguired W commence pracecaings against any suecessar i inlerest of einse woextend dae for payment or
wtherwise madify amonization of the sams secared by (s Securily Instrament by season of sy demand made by the ordgina
Bormwer of Borrower's suceessars i interest, Anetaibearanve by Lesder in exercising any right or remedy shatt not be
a waiver of ar preclude the exercise of any eight or remedy,

12. Successors and Assigns Uoynd; Joint and Several Binhitity: Co-signers, ‘Vhe covesants and agreements of
this Security Instrument shall bind and benefit the successars o assigns of Lender and Horrower, subject 1w the provisions
of parsgraph £ 7, Botcower's covenams and agreemennts shall be jolivand severad, Any Borrower who co-signs this Securdty
Tnstrunwend Bt does nok execute the Note: (i is co-signing this Securiry tnstrgment oply W montgage, giant and convey hat
Borrower's fmerest i the Froperty under e wrms of this Security weiwanent; (h) is not personally abligated 10 puy the
sumy secured by this Security Instrament; and (¢) sgrees it Lender and an olier Borrower may agiee 1o extend, modify,
forbear ot muke suy sccommodintions with regard to the terms of tis Security desteqment ar the Note without that Borrower's
consent,

13, Losn Chorges, I the loan sceured by this Seeurity destramen s subject 2an faw swhich sets maximum loan
charges, ml that faw is finally interpreted so that the interest ar other lom charges cotleted-ar o be vollected i conection
with the loan exceed the permiited Himiis, then: (o) any such lom charge shall be reduced Ly dhe amount necessary to reduce
the charge to the permitted limiv, and (8) any swms abready collecred from Honower which exceedad pertitted limits will
be refunded to Borrower, Lender may choose 1o make Whis refund by reducing the principal osed siiced ive Note oF by making
# direet paymem 1o Borrower, 1 a refund reduces principal, the reduetion will be treated s o panial prepayment witout
any prepayment chiurge uader the Nole,

14, Notices.  Any notice W Borrower provided Tor in (his Security Instrument shadl e given by-aelivering 1 or
by maiting b by first elass mail waless applicable Inw requites use of aoother method. The nutice shall be direeted 1o the
Property Address o any other address Bortawer designates by notice 1o Lendee, Any qotiee o Leler shudl be given by
first elass madl (0 Lender's aduress stated herein or aty ather adiress Lender designates by notee w Horrower, Any notice
provided (o in this Security Instrument shidt be deemed 1o have been given ta Horower or Eender when gived as provided
in this paragraph,

15. Governing Law; Sevecabllity,  This Security Instrument Shall be governed by federad law and the law of the
jurisdiction io which the Property Is located, In the event that any provision or chiuse of this Secusity Instrament or the Note
conllicts with applicable law, sueh conttiet shall not affect other provisiens of this Secarity Insirument or the Note which
can be given effect without the conflicting provision, 1o this eod (e provisions of this Seeurity Instrument and the Note
are declared W be severable,

16. Borrower's Copy.  Borrower shall be gives ae conformed copy of the Note and ol this Seeurity [nsteament,

17. ‘Ceansfer of the Property or a Heneficial Interest in Borvowev, I alt or any pan of the Property or any
fnterest (i it 4s sold or trapsferred (of i a benelicial imerest in Borrower is sobd er ansfersed and Borrower §s il a pasral
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+ person) wittiout Leader's prior written consent, Letder may, at its option, require immedinie payment i fuld of oll sums
_ secured by this Security nstrument, However, this option shall not e exercised by Lender if exercise {8 prohibited by federal
oy law as of the dute of this Sccurity Instrament.

;I It Lender exercises 1his oprion, Leader shal} give Borrower gotice of acceferaion, The natice shall provide a perlod
¢ of not fess thau M) days from the dute the notce is delivered or mailed within which Borrower must pay alb sums secured
Wb by this Security Instrument. 1€ Boreawer [oils 1o pay these sums prior to the expitation of this pedod, Lender may invoke

any remedies permined by this Security Instrment without [uether notice or demand on Botrower,

18, Borrower’s Right to Refastele, If Burower meets cenaln conditions, Borrower shad have the gt o have
enfoecement of this Sceurity Instrument discontinued a1 any time prior w the carlier of; (1) 5 days (or such other period
as apphcable law may specify for relnstatement) befare sale of e Propeity pursuant 1o any posver of side contained in this
Security Instrument; or (b} entry of o judgment enforeing this Secusity Instrament. Those conditions are that Borrower:

(@) pays Lender all sums which then wonid be dee auder This Security nsteeateat and the Note as if no geceleration had
vccurred; (b) cures aity defaudt or sny other caverants of sgreements; () pays alf expenses ineurred in enforeing this Security
Istrument, including, but not fimited o, reasonable pomeys’ fees; and {d) takes such activg as Lender may reasonsbly
requlre to agecee that the Hen of tis Seeurdty lostrmment, Lender's rightts in the Propenty and Harrower's obligation to pay
the sums secared iy this Seeurity Insteamem shall continue vochanged, Upon reinstatemesit by Hotrower, this Seeurity 1n-
stenment and the obliguions secured hereby shal) remain fully effective as I po acceleration had ogenrred, fowever, this
right 1o reinstate shabl ne. wpply in the case of aceelerution under paeagraph 17, |

19. Sale of Note; Chingeof Loun Servicer, e Nate or 4 pastisl interest in the Nete flogether with this Secarity |
tnstrument) may be sobd oae <0 more times without prioe notice 1 Borower. A sale may result in n cliange in the emity
(kaown as the "Loan Servicer>na collects montdly paymems due under the Note and 1his Security Instrument. There
also may be one or mure changes o he Lowy Servicer unrelaed 0 a sate of the Note, I theie is @ change of the Losn
Servicer, Borrower witl e ghven wnpan notice of the change in sccordunce with parograph 14 abuve and applicable faw,
The novive will state the aame and sddress ofithe new Loan Servicer and the address to which payments should be mude,
The nutice will also contain any mber inforseiion required by applicabic law,

20, Hnzardous Substances,  Borrowes siahnol canse or perdt the presence, use, disposal, slorage, or release
of any Hazardous Substances on or i the Propery avrower shall not do, nor allow ayone else o do, anything uffecting
the Property that i in violatdon of any Envirosmental Law, The preceding pwa sentesces shall aot apply 10 1he presence,
use, ur stotuge ot the Propenty of small quamities of Daardous Substatices thal ate generally recognlzed 10 be appropriste
10 normal residential uses and 10 maintenance of the Propert 2.

Borrower shall prompily give Leader wiitlen notice of atydnrestigstion, claim, demund, twsult or other action by
any governmental or regulatory sgency or privale parly involviag the Property st sy Huzardous Substance or
Envirarumental Law of which Borrower has actual knowledge. I Horroer fearns, or I8 aotified by any goveramental or
regulatary authority, that uny remeval or othes remediation of any Hazardues Substanee alfecting the Property s aecessary,
Borrower shall promptly take all pecessicy remedinl actions Iy aecentorce with Envionmontet Law,

As used in Whis paragraph 20, "Hazardous Substances” are those substances Jefined as joxic or hazardous substanges
by Bnvironmental Law il the Following substances: gasoline, kerosene, other Oamaatie oroxie petroleain produels, toxic
pesticides and herbicides, volatile solvents, materinls contuining asbestes or formamnd :hyle and raclionctive maserinls, As
used In this paragraph 20, "Environmenal Law" nieans federad laws and taws of (e jurisdierion where the Propeny is focated
that refate (o health, safety or envitonmentat protection,

NUN-UNiForM  COVENANTS. Botrower amd Lender funther coveamnt and agree as {oliows,

21, Acceierntion: Remedies.  Lender shall give notice to Borrower prior (o neceleration” fodowing Borrower's
hreach of any covenant or ngreenient In this Securify Instruiseat (but nol prior to seceleratlon anger puragruph 17
unfess npplicable law provides othierwise), ‘The notice sl specify: (a) the default; (b the actlon regaiced to cure the
default; (c) & date, not lesy thon 30 days from the date te notlce Is glven fo Dorrower, hy which the deflisult must
be cured; and (d) that failure to cure the defanlt on or before the date speeified in the notice may result in seceleration
of the sums secarcd by this Security lastrument, fureclositre by judiclo) proceeding and sale of the Property, The notlee
shatl fucther inform Borrower of the right to reinstate alter aceclerntion and the right ta assert in the foreclusure pro-
ceediag the non-vxistence of a delault or nny other defense of Borrower (o acceleration ind foreclosure, If the defanlt
ts ot vured om or before the date specified in the aotice, Lender ot s option may require nmediate payenend in fuff
uf al} sums secured by this Security Instrument without forther demand and may foreclose this Security Instrument
by judicial proceeding, Lender shall be entitled to eollect ull expenses tncaered In pursuwing the remedies provided in
this paragrapk 21, lacloding, but net limHed o, reasonuble attorneys' fees and costs of title evidence,

22, Release,  Upan payment of all sums secured by this Secority Instrument, feader shadl release this Secarity
Wnstrament. Borrower shall pay any tecordation costs,  Leider aay ehirge Borrower o fee for releasing this Security
Instrament, but unly if 1he fee is pald & @ 1hied party for services rendered ad (he charging of the fee is permited under

applicable luw,
23, Waiver of Homestead,  Horrower wafves afl right of hemestead exemption in the Propenty,

CYIR_VI6

ST&IN LG SNEW Form 3014 9)900 {page 5 ol 7 pages}
CLOSER 1); 10564 (03939204




UNOFFICIAL COPY




UNOFFICIAL COPY

24. Riders to this Security Instrument, I one or more rivers are execated by Borrower and reconded logether
with this Security Insirument, the cavenams and agreements of cach sucl rider shalf be fncorporated Inie and shall amend
and supplement the covenants and ageeements of this Secutity Inssramen) as if ihe rides(s) were a part of this Seenrity tnstrument,
{Cheek applicable box(es))

10 Adjusiable Rate Rider (8 Condominium Rider 1 1-4 Family Ricker

1 Graduated Payment Rider 2 Planned Unin Pevelopment Rider 21 Biweekly Payment Rider
0 Balloon Rider {1 Rate Improvement Rider {1 Secoud Hme Rider

O Other(s) [specily)

By SIONING BErow, Honower geeepts and agrees 10 the lerms and cuvenunts contained in this Securdty Instrament
aid in any rider(s) exeeuted by Borrower and recorded with {1,

Wiinesses:

A W

S, DOWNS Herower

||‘
vrerssemrssessisnn(DCH1)

Horowes

SUPRTOROPUPRIN b 1.11) |

Jhrowes

-Tormwer

ST&LH ILG-H NEW Ferm 3014 /86 {page 6ol 7 pages)
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(Space Below This Line For Acknowledgment]

Cg;"'

StatEor RLINOL, County s6:

1, ‘- h v U N J ¢ r;\l Y ,U/ , 4 Notary Public in and Tor suid county amd state,
du heteby certify that LORETTA S, DOWNS
» persenally known 1o me 10 be the same peison () whose name(s) @!urc
subscribed W the foregoing instrumeny, nppeared before me this day fu person, sl acknowledged that hcl@lhuy

sigied and delivered the said instrument as his/er/their free and voluntary act, for the uses and parposes therein

set furth,

Given under'my band s official seul, this '7)”? day of  JUNE

My Commission expiresy,

Nutaty Public

STREAI16.7.NEW Form 3014 6/80 (page 7 of 7 pages)
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CONDOMINIUM RIDER #OU03939204

FH1s CONDUBINIUM Rt is made this oo BTRH e dity f BN i J 990
and ds Incoroorated Into am) shall be deemed 10 amend and supplement the Modgage, Deed of Trust or Seeurity
Deed (the “Security tastramen") of the ssme date given by the andersigned (e "Borrower™) (o secare Borrower's
Nute 10 FEBSENATIONWIRE MORTGAGE CORPORATION. ..o (100
*Lender™) of ke 2ume date and covering the Propeny described in the Security Wnstrument and focated a:

MS WEST FULLERTON PARKWAY FIHM, CIRCAG, TLLANOIS 696140000 . O
|Fropeny Address

The Propeny includes a vl in, wgether with an widivided friterest in e common clements of, a condominium

g‘r;»'ccl kanown as: ]

345 W, FULLERTON PARKYAY ASSN s

[ Nate of Canfominium Praject)

(the "Condominium Project™). 1F tte owners nssocintion or other ety which aets for the Condominduin

Project (the "Ownets Association”) hotds Giths to propenty Tor e benetit or use of its members or shuseholders, the

Propeny also includes Borrower's inlerest (b Owners Associston sod the uses, proceeds snd benefits of

Borrower's injerest.

CONDUMINIUM  COVENANTS. 1o addition 10 the covenams and agreements made in the Security
instrument, Borrower amd L ender Curther coveran skl ages as follows;

A. Condominlum Obligations,  Borrower shalt_zeddorm all of Bonower's: obligations under the
Condomininm Froject’s Constituent Documems, “The "Conatitiesi Documents” sre thes (i) Declaraion or any
aihier document which creates the Condominium frofeet; i) by-taes; (1) code of segnladons; st (iv) sther
equivalent documents, Borrower shill prompily pay, when due, 0l dwesaid assessaents imposed pursuant o the
Constituent Duocumers.

B. Huzard Insurance,  So long asihe Owners Associalion mainiaios with o generally necepled fnsurance
carries, & “masier’ or "Hanket" policy on e Condominium Project which is/sutisfactory o Lender and which
provides inswrance coverage i the amounts, Tor the periods, and against the hazards Lender requires, Inchuding
fire und hazard included within the term "extended coverige,” then:

() Fender waives the provision {6 Usiform Covenant 2 for the montaly payment (o Lender
of the yearly premium installments for bazard saranee o the Praperty; amd

(i) Dorrower's obligation wikler Unifurm Covenant § 1o muiotain hazard insuiiice coverage on
the Property isdeemed satisficd o 1he extent thit the requited coverage is provided by the Owaers Associatinn policy,

Bureower shall give Lender prompi norlee of iy lapse in regsired hazard insurance coverage,

I the event of u distribwion of hazard nsorance proceeds in liew of restoration or repait follewing
a loss to the Praperty, whether to the unit or 1o common elements, uny proceeds payable w Hormowee are
Bereby assigned and shatl be paid 1o Ceader fur apptication ta the sums secured by the Secutity Instnnent, with any
pavess paid 10 Borrower,

C. Public Liability Insurunce.  Borrower shadl take stchi actions as may he reasonable 1o insure fhat
e Owpers Assochtfon nuaintains o public lability insurance policy acceptable in Torm, amount, and extent
uf cuverige to Lepder,

£), Condemuation, Phe proceeds of any award or claim for damages, dicect ar consequential, pryable
to Borower {n connection with any condemmation or ather 1wking of all or any part of the Propery, whelher of

MULTISTATE CONDOMINIUM RIDER — Single Family == Fannle Mae/Fretkdia Mac UNIFORM INBTRUMENT
STALY 10 NEWER Form 2140 9/60  (page 1 of 2 pages;
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the unit or of the commen clemenis, or for any conveyance in few of condemnation, are hereby assigoed aud
shalt be paid o Lender, Such proceeds shlt be applied by Lender to the sums secured by the Securfly Instrument as
provided in Uniform Covenant 10,

E. Lender’s Prior Consemt,  Dorrower shall uot, except afler notfee (0 Lender and with Tender’s
prive writien consent, either partitlon or subdivide the Properly or consent lo;

(i) the abandomment o lepminmion of the Copdominium Project, except Tor abandonmest or
terminatfon tequired by law in the case of substantnl destruction hy fire or otber casuully or in the case of
0 taking by condemaution ur eminen! domain,

(iiy any ameundment W apy provision of the Constitient Documents {0 the provision is for the
express beuelit of Leader;

(ifl) termitiation of professionnd management and assumption of sell-management of the Owaers
Assuciation; or

(iv) any action which wouhl have the effeet of tendering the public Habilily insurance coverage
maintained by the Owners Association usacceptable to Lender,

P Kemedles,  If Borrower does nor pay condominium dues amd assessmeits when due, then Leader may
pay them, Ay amounts disbursed by Lender snder this paragraph 1 shall hecome additional debi of Borrower
secured by (he Security Instrumen),  Unless Borrowee ad Tender agree 1o other terms of payment, these
amoums shatl bear faterest form the date of disbursement al the Note rae andd shiall be payable, with fnierest,
upon notve from Lecder o Boreawer reyquesting payment,

BY SIGNING Biow, Roreswer aceepts and agrees 1o the wnns and provisions contained in ihis Contonisium
Rider.

".URI'.”i'.l‘:\':‘i'.”i‘ “Hurrower

<Jiormower

-Horrower

L R L e TSR PR RR RN TR LN

-Borrower

I L N I L N T P T LI AT

STALY 192.NEWER Form 3140 9/%0 {oage 200 2 pages}
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ADJUSTABLE RATE RIDER

(1 Yeur Treasury Inlex - Rate Cops)

THIS ADYSYABLL RATE RIDER is made this ATY............... day of LAUNECII9E. v 1 S
incorporuted into ar chall be deemed 1o smend aud supplement the Morlgage, Deed of “Trast or Secarity Deed {the
"Security Instrument”) ol the same date gives by the undersigned (the "Horrower™) to secure Bosrower's Adjustabile
Rute Nute (the "Note*) to_, RS NATIONWIDEMORUGAGE COREDRATIDN....occcccv s s
ey entsetssmssacesro sonnsresssersemeneenns ((HE "Lender"y of the same date wt covering the property described in
the Scenrily Instrument and locaied at:

M5 WEST FULLEREON PARKWAR. 230, CUTCAGG A ANORE ALY o vercscssmmemssressmsssssinion

{Propesty Address)

THE NOTE CONTAINS PROVISIONS ALLZWING FOR CHANGES [N THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR.

ROWER MUST PAY.

ADDITIONAL COVENANTS, In wldition to the covesants s apreements made in the Security Instrument, Borrower
and Jender further covenant and agree us {follows:
A.  INTEREST RATE AND MONTRLY PAYMENT CHANGES

The Note pravides for un indtial intesess rate uf TS The i provides Tut chianges in the interest rite and
the monthly payments, as fulliws:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

Ve fntetest rate U wit! pay may ehange on the (st diy OF . YL . el @ o0 that duy
every 12th month therealter. Eich date on which my imerest rate conld chauge is calied a "Chapge Date."

(B) The Index

Beginning with the Tirst Change Date, ay interest re will be bused o an Index.  The “Index” s the weekly
average yield on United Staies Treasury seeurities adjusted 1o @ constnt maurity of 1 year, as itie availuble by the
tederal Reserve Board. ‘The maost recent index figure available as of the date 48 days before each Change Date is called
the "Current Index.”

i the ludex is no lger wvailuble, the Note Holder will ehoose o new index which is based upon comparabl
information, The Note Holder will give me notice of this chofce,

() Calculntion of Changes

Before each Change Date, the Nate Holder will calealate my new interest i by adding . SRREEANR o,
NOLAM. e percentage poink(s) (.....hfllih....%) 10 the Current fidex, The Now Holder will then round th
zosulh of this addition to the nearest one-gighth ol one percentage paint (1.125% ). Subject w the [imits stated in Sectio
4(D) betow, this rounded smount will e my new interest rale mtil tie next Change Dite, :

‘The Note Holder will tien determine the amount of the magthly payment that wonld be sufficicat to repay 1he
unpaid principal that T am expected 10 owe at the Clange Dase in full on the Maturlty Date a4 my new interest rute in
substantially equal paymenis. The result of this calcutation will he the new amount of my momthly prymeat.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 - Singls Family - Fsnnie Mae/Freddis Mac Urlform Instrument Form 3111 /85
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v The interest rate | am rewuiced 0 pay ot the first Change Date will nol by greaer than $375 % or Jess than

‘\ ,,,,, A3TE b Thereufier, tmy fnterest mate will pever by dnereased o decreased on any single Chimge Bate by more
‘;‘J' than two pereemtage poims (2.0%) framt the rate of interest 1 have been paying for the preceding twelve maonths, My
v inerest rte witl never be greater thin ..., 42:378 o
' (K} Effective Date of Chunges
3 My new terest srite will become effectve au vach Change Dite, 1 will pay the amount of my new manthly paymens
tegluning an the Hist mothly paymens dite alter e Climge Dae watil e amogat of my monhly payment clanges
again,

(&) Notee of Changes

The Note Ualder witl deliver or mail o me a notice of any changes in my imerest rite and the amount of my monghly
puyment belore the effective date of any change. The notice will include inforauton tequired by faw 1o be given me and
alsa the tide amd telephene numbier of o persos who will answer any question | muy have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenamt 17 of the Security Instriment s smetded e read as follows:

Tranzeer ol the Praperty ar a Benelictal Interent W Barvower, 17 01l or any part ol the Praperty or any dtecest in it s
sobd or trgnsfrared (or i beneficlal imerest i Bogrower §s sold ar transferred and Borrawer {5 pat & mmural person)
without Jesider's srinr written consent, Lender may, of its optian, require tnemedine payment i full of all sums secured
by this Security Bateanent, However, fis option shall not be exercised by Lender if exervise fs profiftilied by federal faw
as of the date of i Geeurity Instsnent. Tender wlsa shadl vol exercise shis epion if: (1) Hotrower causes o be
submitted o fender inforraton required by Lender o evaduiie the intended transferee us 46 1 pew luph were heing made
o the transfere; snd (B eader rensonably determines thn Leader's security will ot be impaired by the loas
assumption and that the risk o0 o broach of any covenam or agreement i tds Secutity Inshument {8 aecepiable
Lender,

To the extent permitied by applicaibie Taw, Leader may charge o reasonable Tee as o voudhion © Lender's copsent
the loan assemption,  Tender may also gediire the wansferce (0 sigh m assampiion agieement it {5 acceptable 1o
Fender amd thit obligates the sransferes o kees oil the promises and agreements made fir the Note and jn this Secuiity
nstrinnent, Borrower will continne o be obligend under the Note and this Seenrity Instrament usdess Fender relunses
Borower i wrlting,

I Lender exercises the optivn o revuie inmediatepaynients iss full, Jender shall give Borrower notice of acveler-
tion. The petice shall provide o period of o fess a3 iys from the dide the notice is delivered or muilest within
which Borrawer mast pay all sums securd by (his Secwrity-ipsisment, 1T Borrower Giils 1o pay these sums prior o the
expiration of this perivd, Lender may fnvoke any remedies pednaiad by s Secwrity Instroment without further netice
ar demand an Barrower,

13y StoNiNG BELow, Borower acveps amd agrees K the fenms 808 2avenasts congined in this Adjustnble Rute

fider, )
s
v .
..... ’/ ‘/‘n’. /'.J-—W.. TSP £, 1101131
LOREVEA S POWNS -Bonowet
e s st st (SEHE)
-Bonowe
&
L R b ens (VO]
Doy
Adotiower
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