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MQRTZAGE
THIS MORTGAGE IS DATED JUNE 1, 1996, between ECW' B STORAKO JR and JILL G STOARKO, HIS WiFE

AS JOINT TENANTS, whose address Is 1825 BUTTERFIELT, FLOSSMOOR, IL 80422 (referred to below g8
“‘Grantor’); and FIRST NATIONAL BANK, whose address Is <0° DIXIE HIGHWAY, CHICAGC HEIGHTS, IL

80411 {referred o below as "Lender’).

GRANT OF MORTGAGE. For valuable consideration, Grantor morigag.s, warrants, and conveys to Lender ali
of Grantor's right, title, and interast in and to the following desrribed reai-pinperty, together with all existing or
subsequently erected or affixed buidings, improvements and fixtures; all 2asements, rights of way, and
appurtenances; ail water, water rights, watercourses and ditch rights {including siock in uiliities with ditch or
Irrigation rights); and all other rights, royalties, and profits relating to the real propery, !ncluding without limitation
all minerals, oll, gas, geothermal and similar matters, located in COOK County, Stute nt lilinols (the "Real

Property’):

LOT 9 (N BUTTERFIELD PROPERTIES BEING THE SUBDIVISION OF THE S 793 €Z¢7 OF THE W 1/2
OF THE SE 1/4 OF THE SW 1/4 OF SECTION 7 (EXCEPT THE W 200 FEET), IN TO#'NSHIP 35 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN RECORDED 2/24/1927 IN R2)OK 242 OF

PLATS, PAGE 1 AS DOCUMENT NUMBER 9559518 {N COOK COUNTY, ILLINOIS.
The Real Property or its address is commonly known as 1825 BUTTERFIELD, FLOSSMOOR, iL. 60422. The D
Real Property tax identification number is 32-07-304-004. 3

. F
Grantor presently assigns to Lender all of Grantor's right, title, and intarest in and to ali leases of the Property and r;
all Rants from the Property. In addition, Grantor grants to Lender a Unitorm Commerclal Code security Intoresi in 3
the Parsonal Property and Renis. B
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Tevms not :‘j

otherwise defined in this Mortgage shall hava the maanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Cradit Agreement’ mean the revolving line of credit agreement dated Juna 1,
1996, betwean Lender and Grantor with a credit limit of $100,000.00, together with all renewais of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The
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maturity date of this Morigage Is June 1, 2001. The interest rata under the Credit Agreament is a variable
interest rate based upon an Index. The index currently is 8.250% per annum. The Interest rate to be applied
to the outstanding account balance shall be at a rate 0.500 percentage points above the index, subject
however 1o the following minimum and maximum rates. Under no circumstances shall the Interest rate be less
than 6.500% per annum of more than the tesser of 12.900% per annum or the maximum rate allowed by

applicable law.

Existing Indebledness. The words “Existing Indebtaciness” mean the indebtedness daescribed below in the
Existing indebtedness section of this Mongage.

Grantor. The word “Grantor’ means EDWIN 8 STORAKO JR and JILL G STOARKQO. The Grantor is the
mortgagor under this Mortgage.

Guarantor. ‘Tho word "Guarantor means and (nciudes without limitation each and alt of the guarantors,
sureties, and accorsmodation parties in connection with the indebtedness.

improvements. Tha viord “Improvements” means and includes wihout limitation all existing and future
improvements, buiidings, . structures, mobile homes affixed on the Real Property, facilties, addltlons,
replacements and other ccast.uiction on the Real Property.

Indabtedness. The word “Iicebtedness” means all principal and interest payable under the Credit Agreement
and any amounts expended or advanted by Lender to discharge obligations of Grantor or expenses incured
by Lender to enforce obligations of Grantar under this Mortgage, together with interest on such amounts as
provided In this Morigage. Specifically, without fimitation, this Mortgage secures a revolving line of credit
and shall secure not only the amount whizh Lender has presently advanced to Grantor under the Credit
Agreement, but aiso any future amounte w'ich Lender may advance to Grantor under the Crodit
Agreemertt within twenty {20) years trom the date nf this Mortgage to the same extent as if such future
pdvance were made as of the date of the exeutiun of this Mortgage. The revolving line of credit
obligates Lender to make advances to Grantor go o7 as Grantor complies with all the terms of the
Credit Agreement and Reiated Documents. Such advencen may be made, repaid, and remade from time
1o time, subject to the fimitation that the tota! oulsianding ouisnce owing at any one time, not including
finance charges on such balance at a fixed o variable rate o/ Zzum as provided in the Credit Agresmant,
any temporary overages, other charges, and any amounts expcnded or advenced as provided in this
paragraph, shall not exceed the Credit Limit as provided In the Crezst Agreament. it Is the imention of
Grantor and Lender that this Mortgage secures the balance outstanding 1radsr the Credit Agreament fram
time to time from zero up to the Credit Limit s provided above and any Lieriediate balance. At no time
shall the principal amount of Indebtedness secured by the Mortgage, not lrcluding sums advanced to
protect the security of the Morigage, exceed the Credit Limit of $100,000.0G.

Lender. The word "Lander’ means FIRST NATIONAL BANK, fts successors and assigns. The Lender is the
morngagee under this Mortgage.

Morigage. The word "Mortgage” means this Mortgage between Grantor and Lender, arkt includes without
limitation all assignments and security irterest provisions relating ta the Personal Property and Hants.

Personal Property. The words "Personal Propenty’ mean all equipment, fixtures, and other anicles of
personal property now of hereafter owned by Grantor, and how or hereafter attached or affixed to the Real
Property, together with all accessions, parts, and additions to, alt replacements of, and all substitutions for, any
of such property; and together with all proceeds (inciuding without limitation all Insurance proceeds and
refunds of premiums) from any sale or ather disposition of the Property. )

Property. The word "Property” means collectively the Real Property and the Parsonal Property. ‘*-.‘
Real Proparty. The words "Real Property’ mean the property, interests and rights describad above In the 1.+
“Grant of Mortgage” section.

Related Documents. The words "Related Documents” mean and Include without limhation all promissory -
notes, credit agreements, loan agresments, environmental agreements, guaranties, security agreements,
mongages, deeds of trust, and all ather Instruments, agreements and documents, whather now or hereafter
existing, exacuted in connection with the indebtedness.
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Rents. The word “Rents* means all present and future rents, revenues, income, Issues, royalties, profits, and

3

3 other benefits derived from the Property.

i

1 THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST (N THE RENTS

! AND PEASONAL PROPERTY, (S GIVEN TO SECURE (i) PAYMENT OF THE INDEBYEDNESS AND (2}

5 PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 1S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE 1S GIVEN AND ACCEFTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwisa provided in this Mortgage. Grantor shall pay to Lender all
amounts secured hy this Mortgage as they become due, and shall strictly perform all of Grantor's obligations

under this Mortgz e,

POSSESSION AND #AINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of

the Property shall be joverned by the foilowlng provisions:
Possession and Ude. Until in default, Grantor may remain in possession and control of and operate and |
manage the Property a ! collect the Rents from the Property. |
Duty to Maintain. Grantor <i:all maintain the Property in tenantable condition and promptly perform all repairs, |
replacements, and maintenan.a necessary to praserve its value.

Hazsrdous Substances. The tzims “hazardous waste, hazardous substance,” “disposal,” “release,” and

“hreatenod release” as used in fys Mortgage, shall have the same meanings as set forth In the

Comprehensive Environmental Hes{sonﬂc. Compensation, and Liability Act of 1980, as amended, 42 U.S.C.

Section 9601, ot seq. {"“CERCLAY, the Sugarfund Amendments and Reauthorization Act of 1586, Pub. L. No.

99-495 ("SARA"), the Hazardous Materiais Transpontation Act, 49 U.S.C. Section 1801, et seq., the Resource

Conservation and Recovery Act, 42 U.S.C_<3action 6901, et se%;,. or other appﬂcabfe state or Federal laws,

ruies, or regulations adopted pursuant to any o. ¢ foregoing. The terms "hazardous waste” and “hazardous

substance” shall also indlude, without limitation, Sstroleum and petroleum by-products or any fraction thereof

and ashestos. Grantor represents and warrants to l.snder that: {a) During the period of Grantor's ownership

of the Property, there has been no use, generatin, manufacture, storage, treatment, dis . release or

threatenad release of any hazardous waste or substarcs by any person onh, under, about or from the Propem{;

{b) Grantor has no knowledge of, or reason to believe tha" thare has been, except as previously disclosad 1o

and acknowledged by Lender In writing, g) any use, guneation, manufacture, storage, treatment, disposal,

release, or threatenad release of any hazardous waste or sustance on, under, about or from the Proparty by

any prior owners or occupants of the Propw or (E) any acitai or threatened Itigation or claims of any kind

by any person relating to such matters; and (c) Except as p.evlously disclosed to and acknowledged by

Lender in writing, () neither Grantor nor any tenant, contractor, agen* ot other authorized usar of the Property

shall use, gonerats, manufacture, store, treat, dispose of, or releasc ary hazardous waste or substance on,

under, about or from the Property and (ii) any such activity shaii e conducted in compliance with all

applicable federal, state, and local laws, regulations and ordinances, inciuding without limitation those laws,

requiations, and ordinances described above. Grantor authorizes Lender.ans its agents 1o enter upon the

Praperty to make such inspections and tests, at Grantor's expense, as LaiGer may deem appropriate fo

determine compliance of the Property with this section of the Mort%%ge. Any iispactions or tests made by

Lander shall be for Lender's purposes only and shall not be construed to create. any responsibility or liabllity

on the part of Lender to Grantor or to any other person. The representations and wiirar tles contained herein

are based on Grantor's due diligence In investigating the Property for hazardou2 vesis and hazardous

substances. Grantor heraby (aj releases and walves any future claims against Lerde: for indemnity or

contribution in the event Grantor bacomas liable for cleanup or other costs under any euen laws, and  (b)

agrees 1o indemnify and hold harmiess Lender againsi any and al claims losses, lalilities, damages
nalties, and expenses which Lender may directly or Indireclly sustaln or suffer resulting frcmi.a breac of

his section of the Mortgage or as a consequence of any use, generation, manufacture, storage disposal,

release or threatened release occurring prior to Grantor's ownership or interest In the Property, whether or not

the same was or shauld have been known to Grantor. The provisions of this section of the Mongage,

including the cbligation to indamnity, shall survive the payment of the Indebtedness and the satisfaction and

reconveyance of he lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in

the Property, whether by foreciosure or Otherwise.

Nuisance, Waste. Grantor shall not cayse, conduct or permit any nuisance nor commit, permh, or suffer any

stripping of or waste on or to the Property or any portion of the Property. Without limiting the enerality of the

foregoing, Grantor will not remove, or grant to any other party the right 1o remove, any timber, minerals

{incfuding ofl arxt gas), soil, gravel or rock products without the prior written consent of Lender. L

Removal of Improvements. Grantor shali not demclish or remove any improvements from the Real Property - %

without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender max X

require Grantor to make arrangements satisfactory to Lender fo replace such Improvements wit 1

Improvements of at least equal value. 5

Lender’s Right to Enter. Lender and Its agents and representatives may ener upon the Real Prg’)erty ataf -

reasonable fimes 1o attend to Lender's inierests and to inspect the Fropeny for purposes of Grantor's .

compliance with the terms and conditions of this Mortgage. i,:

Compiiance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
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regulations, now or hereafter in effect, of all govemmemal authorities applicable to the use or occupancy of the
Property. Grantor may contast In good falth any such law, ordinance, or regulation and withhot compilance
dunng any proceeding, including appropriate apPQaIs, so long as Grantor has notified Lender in writing prior to
do;rég so anhd so long as, In Lender's sole opinian, Lenders Interests In the Propert¥ ara nat |eopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory 10 Lender, to

protect Lender's interest.

Duty to Protect. Grantor agress neither to abandon nor Jeave unaitended the Property. Grantor shall do all
other acts, In addition to those acts set fonth above in this section, which from the character and use of the

Property are reasonably necessary to protect and preserve the Propenty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and paysble all
sums securad by this Mortgage upon the sale or transter, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A “sale or transfer’ means the conveyance of Real
Property or any <ight, title or interest therein; whether legal, beneficial or equitable; whather voluntary or
involuntary, whethai bv outright sale, deed, Instaliment sale contract, land contract, contract for dead, leasehold
Interast with a term graater than three (3} years, lease-option contract, or by sale, assignment, or transfer of any
beneficial Interest In of o any land trust holding thie to the Real Property, or by any other msthod of conveyance
of Real Property interest. v any Grantor is a corporation, partnership or limited liabjiity company, transter also
inciudes any change In ownersiup-of more than twenty-five parcent (25%) of the votlng stock, partnership interests
or limited }abiifty company inter3s's -as the case may be, of Grantor. However, this option shall not be exercised
by Lander if such exercise is pronibited-by federal law or by lllinois law.
;FA%XnES AND LIENS. The following piovisions relating to the taxes and liens on the Property are a part of thig
gage.
Payment. Grantor shali pay when due {and.In all events prior to dellnquency) all 1axaes, payroll taxes, special
taxes, assessments, water charges and sewe/ service charges levied against ‘or on accourt of the Property,
a?d shall pay when diie all claims for work done on or for services rendered or material furnished to the

. Grantor shall maintain the Pro rtr irza_of all llens having priority over or equal to the interest of
Lender under this Mortgage. except for the fien of taxes and assessments not due, excopt for the Exisiing

indebtedness referred to below, and except as othennse provided in the following paragraph.
gﬁm To Contest. Grantcr may withhold payment orary fax, agsessment, or clalm In connection wﬁh'a ?IOOd
allen

dispute over the obligation o pay, so long as Lender’s Jnterest In the Property Is not ]uolpardlzed. !
ariges or Is filad as a result of nonpayment, Grantor shall whnin fifteen (15) days aftsr the lien arises or, if a
lien is fled, within fifteen {15) days after Grantor has notice ¢! tha filing, secure the discharFe of the llen, or i
rec‘uesled by Lender, deposit with Lender cash or a sufficieat’ corporale surety or other security
salistactory to Lender In an amount sufficient 1o discharge the lien sius any costs and attorneys’ fees or other
charges that could accrue as a rasult of a foreclosure or sale under i, lien. In any contest, Grantor shall
defend iseif and Lender and shall satisfy any adverse judgment be'ore enforcement against the Property.
Grantor shall name Lender as an additional obligee ‘under any surser bond furnis in the contest
proceedings.
Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactcry evidenca orf'Jzayment of the
taxes Or assessmants and shall authorize the apprapriate &m'emmenlal official 1c de!tver to Lender at any time
& writtan statement of the laxes and assessments against the Property.

Notice of Construction. Grantor shali notity Lender at ieast fifteen (15) days before gy viork is commenced,
any servicas are furnished, or anr¥ materials are su[.){ﬂsed to the Property, if any mechaniceilzn. materialmen's
flen, or other lien could be asserted on account of the work, services, or materlals. Grantor »ii upon request
of Lender fumish 1o Lendar advance assurances satisfactory to Lender that Granicr can and. #% pay the cost
of such improvements.

aROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are 2 part of this

ortgage.

Maintenance of Insurance. Grantor shall procure and maintain policles of fire Insurance with standard
axtended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid agg!lcaglon of any colnsurance clause, and
with a standard morigagee clause in favor of Lender. Policles shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender cenificates of
coverage from each insurer contalning a stipulation that coverage will not be canceiled or diminished without a
minimum of ten ‘10) days' prior written hotice to Lender and not containing any disclalmer of the insurer's
liability for failure to give such notice. Each Insurance policy also shall include an endorsement providing that
coverage In favor of Lender will not be impaired in any way by any act, omission or default of Grantor or an
other person. Should the Real Propety at any tima become located in an area dasignated by the Director
the Federal Emer eor:% Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Fl Insurance, to the extent such insurance is required by Lender and is or becomes
available, for the term of the Joan and for the full unpaid principal balance of the loan, or the maximum limit of
coverage that is available, whichever is less.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender
may make proot of loss if Grantor fails to do so within filtteen (15" days of the casualty. ther or not
Lender's securty is impaired, Lender may, at its election, apply the proceeds to the recuction of the
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indebtedness, payment of any lfien affecting the Property, or the restoration and repalr of the Property. If
Lender efects 1 apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged of
destroyed improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair of restoration #
Grantor is not In default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender tas not cammitted to the repair or restoration of tha Property shall be used first to
pay any amount owing 1o Lender under this Mortgage, then 10 prepay accrued Interest, and the remalnder, i
any, shalt be applied to the principal balance of the Indebtedness. If Lender holrds any proceeds after
payment in full of the indabtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpirad Insurance shall inurg to the benefit of, and pass to, the
purchaser of the Property covered by this Morigage at any trustee’s sale or other sale heid under the
provisions of this Mortgage, or at any fareclosure sale of such Property.

Compilance with Existing Indebtedniess. During the period In which any Existing Indebtedness described
below s In eBxct, compliance with the insurance provisions contained In the insirument evidencing such
Existing Indeliacness shall constitute compliance with the insurance provisions under this Morgage, 0 the
extent compiiancs with the terms of this Morigage would constitute a duFlicatlon of insurance requirement.
any proceeds fiori the Insurance become payable on loss, the provisions in this Mortgage for division of
oceeds shall apro-only to thal portion of the procesds not payable to the hoider of the Existing
ndebtedness.
EXPENDITURES BY LENLE4- If Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Existing Inzebledness in good stanaing as required below, or if any action or procesading Is
commenced that would materialy a¥ect Lender's interests in the Property, Lender on Grantor's behalf may, but
shall not be required 10, take atiy action that Lender deems appropriate. Any amount that L.ender expends in so
doing will baar interest at the rate pravidad for in the Credit Agresment from the date incurred or paid by Lender to
the date of reggrment by Granlor. Al sucn expenses, at Lenders option, will (a) be payable on demand, (b) be
added to the balance of the credit iine and Le apponfoned. among and be payable with anr Instatiment {Jaymanta
to become due during either eés) the tarm o any applicable insurance policy or~ (i) the remaining tarm of the Credit
Agreament, or Nic) be treat
maturity. This Mortgage also will secure payricrt of these amounts. The rights provided for in this ﬁaragraph
shail be in addition 10 any other rights or any remer:es te which Lender may be entitled on account of the default,
Any such action by Lender shali not be construed as curing the default 0 as to bar Lander from any remedy that
It otherwise would have had
WARRANTY; DEFENSE OF TITLE. The following provisians alating to ownership of the Property are a part of this

Morigage.
Title. Grantor warrants that: {a) Grantor holds good and marketable title of record to the Pros)eny in fee
simple, free and clsar of all fiens and encumbrances other than tiose set forth in the Real Promn:r escription
o in the Existing Indebtednass section below or in any title Insuraince policy, titie report, or fi title opinion
Issued in favor of, and accepted by, Lender in connection with t2is Mortgage, and  (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lencer.

Defenss of Title. Subject 1o the exception in the paraﬁ.;raph above, Craptar warrants and will forever defend
the title to the Property against the lawful claims of all’ persons. In the avant any action or proceeding s
commenced that questions Grantor's title or the Interest of Lender under iris wlerigage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal ?any in such procoading, but Lender shali be
entitied to participate in the proceeding and to be rapresented In the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause 1o ba delivered, to Lender such instruman's as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Propsity complles with
all existing applicable laws, ordinances, and regulations of governmental authorhies.

EXISTING INDEBTEDNESS. The following provisions concetning existing indebtedness ithe “Existing

Indebtedness”) are a part of this Mortgage.
Existing Lien. The lien of this Mongage securin%the indebtedness ma¥ be secondary and Infanur to the lien
securin Egyment of an existing o :?ation to FIRSTAR MORTGAGE, The existing obligation has a current
princl ance of approximately $747,000.00 and Is in the original principal amount of $150,000.00. The
obligation has the following payment terms: monthl¥ installments of principal and inlerest. Grantor expressiux
covenants and ea(?rees to pag'. or see 1o the payment of, the Existing Indebtadness and to prevent any defa
on such indebtedness, any default under the instruments evidencing such indebtednass, or any default under
any security documents for such indebtedness.

No Modification. Grantor shall not enter into anr agreament with the haider of any mortgage, dead of trust, or
athaer security agreement which has priority over this Mortgage by which that agreement is modified, amended,
extanded, or renewed without the prior writlen consent of or. Grantor shali neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation ot the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in fleu of condemnation, Lender may at s election require that all or any
gonion of the net proceads of the award be applied to the indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all rezsonable costs,
expenses, and attomeys’ fees incurred by Lender In connection with the condemnation.

Proceedings. if any proceeding in condemnation Is filed, Grantor shall promptly notify Lender In writing, and

as a halloon payment which will be due and ﬁayable at the Credit Agreement’s
$
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Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may bo the nominal FanY in such proceeding, but Lender shall be entitied to participate in the
proceeding and to be represented In the proceeding by counse! of its own choice, and Grantor will deilver or
caaurztsei toﬂge delivered to Lender such instruments as may be requested by it from time to time fo permit such
participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
reiating to governmental taxes, fees and charges are a part of this Mongage:

Current Vaxes, Feos and Charges. Upon rec?_luest by Lender, Grantor shall execute such documents in
addition to this Mor:?ag?e and take whatever other action Is requested by Lender to perfact and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as desc below, together

with all expenses incurred In recording, perfacting or continuing this Morlgaiga. inc{udinr? without ilimitation af

1axes, fees, documentary stamps, and other charges far recording or registering this Mortgage.

Taxes. The foliowinF shall constitute taxes to which this section applies: (a) a sPecMc tax upon thls gpe of
quﬁaae or von all or any part of the Indebtedness secured by this Mort a%e; ib) a specffic tax on Grantor
which Grantor s authorized or required to deduct from pagrnems on tha Indebtedness secured by this tyge of
Mortgage, (c) 4 12¢ on this type of Mortgage chargeable against the Lender or the holder of the Cradit
Agresment; and (d) & spacific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Gra:to.
Subsequent Taxes. |/ eny tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shail-1a:a the same effect as an Event of Defauilt {as deflned baiow), and Lender may
exercise any or all of its availzble remedles for an Event of Default as provided below uniess Grantor elther
a) pays the tax before it becomes delinguent, or Uﬂ(b) contests the tax as provided above In the Taxes and
ens seclion and deposits with Lancler cash or & sufficient carporate surety bond or other security satistactory

1o Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
securlty agreement are a part of this Mortgaas.
Security Agreement. This instrument sha!l.Constitute a securlty“ agreement to the extent any of the Property
constitutes Thxtures or other personal property, a'w* Lender shall have all of the rights of a secured party undef
the Uniform Commercial Code as amended from time to time.
Security imerest. Upon request by Lender, Grantor shall execite financing statements and take whatever
other action is requested by Lender to perfact ard continue Lender's security interest In the Rents and
Parsonal Property. In addition to recording this Morigaoa In the real property records, Lender may, at any
time and without further authorization from Grantor, file sxacuted counterparts, caples or reproductions of this
Mortgage as a financing statement. Grantor shall reimburss Lander for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shail asse~ibla the Personal Pro in & manner and
at a place reasonably convenient to Grantor and Lendar and mik: it availabie to Lender within three (3) days
ahter receipt of written demarnd from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (sechred party), from which Informatlon
concemmg the security Interest granted by this Mon?‘age may be obwairad (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions reiating to further assurances and
attomey-in-fact are a part of this Mortgage.
Further Assurances. At any time, and from tims to time, upon request of Lender, Grantor will make, axecuts
and defiver, or will cause 10 be made, executed or delivered, to Lender or to Lender's deslgnes, and when
requested by Lender, cause to be fited, recorded, reflled, or rerecorded, as the case.muy-be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortpap.s, deads of trust,
securlty deeds, security agreements, financing statements, continuation statements, Insinirants of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessaiv or desirable
in order to effectuate, compiete, perfect, continue, or preserve ga) the obligations of Grantor uxier the Credit
Agreement, this Mortgage, and the Related Documents, and {b) the liens and security Interests cieated by this
ongage on the Propert% whether now owned or hereafter acquired by Grantor. Unless prohibited by law or
agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses

incurrad in connection with the matters referred to in this paragraph.

Attomey-in-Fact. If Grantor fails to do any of the things referred 1o in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
imevocably appoints Lender as Grantor's attomey-in-fact for the purposa of making, executing, delivaring,
fling, recording, and doing all other things as may be necessary or desirable, in nder's sole opinion, 1o
accomplish the matters referred to in the preceding paragraph.
FULL PERFORMANCE. !f Grantor pays all the Indebledness when due, terminates the cradit ling account, and
otherwise performs all the obligations imPosed upon Grantor under this Morigage, Lender shall execute and
deliver to Grantor a sultable satisfaction of this Mortgage and sultablg statements of lerminaticn of any financin
statement on file evidencing Lender’s securltt)r interest in the Rents and the Personal Property. Grantor will pay,
ited by applicable law, any reasonable termination fee as determined by Lender from time to time. I,

P IR SR
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Bver, E.eayment ts made by Grantor, whether voluntarily or otherwise, or b{ guarantor or by any third party. on

the Indebfedness and thereafter Lender Is forced tc remit the amount of that payment (a) to Grantor's trustée In
bankruptcy or to any similar J)erson under any federal or state bankruptcy iaw or law for the relief of debtors, (b)
by reason of any iudgment, dacree or order of any court or administrative body naving jurlsdiction ever Lender or
any of Lender's property, or (c) by reason of any settlement or comptise of any claim made by Lender with any
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claimant (including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcament of this Mortgage and this Mortgage shall continue to be effactive or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Morigaga of of any nate or other instrument or agresment

encing the Indebtednass and the Property will continle 1o secure the amount repaid or recovered to the same
extent as K that amount never had been originally recelved by Lender, and Grantor shail be bound by any
judgment, decree, ordar, settlement or compromise relating 10 the Indsbtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default (Event of Default’)
under this Mortgage: (a} Grantor commits fraud or makes a materlal misreprasentation at any 1ime in connection
with the credit Tine account. This can include, for example, a false statement about Grantor's income, assets,
liabilities, or any other aspects of Grantor's financlal condition. (b) Grantor does not meet the :ﬁ)axment tarmsg of
the credtt fing account. (¢} Grantor's action or inaction adversely affects the collateral for the crealt iine account or
Lender's rights in the collateral. This can include, for example, faiiure to malmtain required Insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons llable on the account. transfer of title or
sale of tha dwelling. creation of a llen on the dwelling without iender's permission, foreciosure by the hoider oi
another lien, or ths usz of funds or the dwelling for prohibited purposes.
RIGHTS AND REMEZIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thersafter,
Lender, at lts option. riay exercise any one or more of the following rights and remedies, In addition to any other
rights or remedies proviiea by law:

Accelersie Indebtedness. Lender shall have the right at its option without rotice to Grantor to declara the

antire Indebtedness immediaialy due anxd payabis, Including any prepayment penaity which Grantor would be

required to pay.
UCC Remedies. With respsct to all or any pari of the Persona! Property, Lender shall have all tha rights and
remedias of a secured party unda’ tha Liniform Commerclal Code.

Collect Rents. Lender shall have the richt, without notice to Grantor, to take possassion of the Praperty and
colfect the Rerts, includinq amounts [)ast due and unpaid, and apPly the net proceeds, over and above
Lender's costs, against the Indebtedness.- ! furtherance of this d%ht, Lender max reguire any tenant or other
user of the Property to make payments oi_rent or use fees direclly to Lender. If the Rents are colfected by
Lender, then Granfor irrevocably designates’ Lunder as Grantor's attomey-in-fact to endorse instruments
raceived in payment thereof in the name of uiantor and to nﬁgcuate the same and collect the proceeds.
Payments by tenants or other users to Lender in ‘espense to Lenders demand shall satisfy the obligations for
which the payments are made, whather or not an/ praper grounds for the demand existed. Lender may
exercise its rights under this subparagraph aither In parsen, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right i Le placed as mongagee in possession of {0 have a
&

receiver appointed to take possession of all or any pan of ths Property, with the power to protect and preserve
the Property, 10 operate the Property precedin fgrecfosure o .o.a!g,eand to collect the Rents from the Property

and appiy the proceeds, over and above the cosl of the racaivership, a inst the indebtedness. Tha
y law. Lendar's right to the

mortgagee in possassion or recelver may serve without bond #-permitted
appointment a receiver shali exist whethar or not the apparera value of the Property exceeds the

D)
| egtedness by a substantial amount. Employment by Lender shall ot dloguaiify a person from serving as a
receiver.

Judicial Foreclosure. Lender may oblain a Judicial decree foreclosing Grantar's Interest in alt or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a i\g’gmem for any deficlency
remaining In the Indebtedness due to Lender after application of all amounts recei: trom the exefcise of the
rights provided in this section.

Other Remedies. Lender shall hava all other rights and remedies provided In this Morg=ge or the Credit
Agreament or available at law or In equity.

Sale of the Property. To the axtent permitted bK applicable law, Grantor hereby walves arv and all right to
have the property marshalied. [n exercising its rights and remedies, Lender shall be free to sell aii.or any past
of the Property together or separataly, In one salé or by separate sales. Lendar shall be entitled 1o bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which an'y private sale or other intended disposition of the Personal
Praperty Is 10 be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Eiection of Remediea. A walver by any party of a breach of a provision of this Mortqage shall not
constitute a waiver of or prejudice the Earl;'gs rights otherwise to demand strict compiiance with That provision
or any other provision. Election by [ender to pursue any remedy shall nol exc ude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exerclse s
remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Monigage, Lender shall be entitled to recover such sum as the court may ad!udge reasonable as attorneys’
fges at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses Incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its Interest or the
enforcement of its rights shall become a part of the Indebledness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered
by this paragraph Include, without timiation, however subject to any limits undor applicable law, Lender's
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attomeys' tees and Lencer's legal expenses whether or not there Is a lawsult, Including attorneys' fees for

bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), ?J)peals and
any anticipated post-judgment collection services, the cost of searching records, obtaining titie repoits
(including foreclosure reports), surveyors' repors, and appralsal fees, and title insurance, o the extent

Pem\itt by applicable iaw. &ramor aiso will pay any cout costs, in addition to all other sums provided by
awW.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, includl:g without limhation any
notice of default and any notice of sale to Grantor, shafl be in writing, maY be be sent by teletacsimile, and shall
be effsctive when actually delivered, or when deposited with a nationally recognized overnight couner, or, if
mafied shall be deemed eflective when depasited in the United States mail tirst class, certified o reglstemd mai,
postage Frepaid, directed to the addresses shown near the beainnlng of this Mortgage. An%sparty may change its
address for notices under this Monﬁage by giving formal written notice to the ather pasties, specifying tha the
e

P“fDOS? of the notice is to change t pant%: address. Al coples of notices of foreclosure from ths helder of any
lon which has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For notire purposes, Grantor agrees

LG R TR W

ak s

10 keep Lender informed at all times of Grantor's current address.

MISCELLANEGUS PRZVISIONS. The following miscellaneous provisions are a part of this Mortgage:
Amsndments. This Mortgage, together with any Related Documents, constiiutes the entire understanding and
agreement of the part'zs as 10 the matters set forth in this Mortgage. No alteration of or amendment to this

ortgage shall be effectiva unless given in writing and signed by the party or parties sought to be charged or
bound by the aiteration or.amandment.

Applicable Law. This Morigea= has been delivered to Lender and accepted by Lender In the State of
Minois. This Mortgage shall be governed by and construed in accordance with the laws of the State of

llinola. .
Caption Headings. Caption headings 7 this Mortgage are for convenience purposes only and are not to be
used to lnta:pra?gor define the provisions of this Mortgage.

Marger. There shall be no merger of the inierast or estate created by this Mortgage with any other interest or
estale In the Property at any time held by ol far<he banefit of Lender in any capacity, without the written
consent of Lender.

Multiple Parties. All obligations of Grantor under this Martgage shall be joint and several, ard all references
to Grantor shall mean each and every Grantor. This means that sach of the persons signing below Is
responsibie for afl obligations in this Mortgage.

Severability. If a court of competent jurisdiction finds (ary. provision ot this Mon?age to be invalid or
unenforceable as o any Person or circumstance, such finzing shall not render tha proviglon invalid or
unenforceable as to any other persons or circumstances. [f fuaainle, any such offending provigion shall be
desmed to be madified to be within the limits of enforceabﬂin{ or vaidity: however, K the offending provision
cannot be so modified, it shall ba stricken and all other provisions of this-Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subiect to the limitations staled In this Morlgags on transfer of Grantor's Interest,
this Mortgage shail be binding upon and inure to the benefit of the parties, inzir successors and assigns. I
ownership of the Property becomes vested in a person other than Grantor, Lanviar, without notlce to Grantor,
may deal with Grantor's successors with reference o this Mortgage and the Indebtadness by way of
jorbearance or extension without releasing Grantor from the obiigations of this Mcngage or liabilty Under the
indebtadness.

Time I3 of the Essence. Time Is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and walves all rights and beneflts of the
homestead exemption laws of the State of illinols as to all Indebledness secured by this Mongase.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mong:ge (of under
the Related Documants? unless such walver Is in writing and signed b¥| encer. No delay or omission on the
part of Lender in exerc Sin?hgnxﬂ dﬂht shall qura!e as a walver of such right or any other right. A walver by
any party of a provision of this Mo: gzaage shail not constitute a walver of or prejudice the party's right otherwise
to demand stnct compliance with thal provision or any other provision. No prior waiver by Lender, nor an
course of gealing between Lender and Grantor, shalt constitute a waiver of any of Lender's rights or any

Grantor's obligations as to any future transactions. Whengver consent by Lender is required In this Mortgage,
the granting of such consent by Lender In any Instance shail not corstiute continuing consent to subsequent

instances where such consent Is required.
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. {Continued)

u EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
4 GRANTOR AGREES TO ITS TERMS.

A Ay o
S ok i e e
G STOARKD

INDIVIDUAL ACKNOWLEDGMENT

STATE OF \//(’ e )
7

) e8

COUNTYOF /v /v v )

On this day before me, the undersigned Notary Pubil:, personally appeared EDWIN B STORAKO JR and JiLL G
STOARKO, 10 me known to ba the Individuals described in'and who execited the Morigage, and acknowledged
that they signed the Mortgage as their free and volumary act and deed, for the uses and purposes thereln

mentioned. .
Given under my hand and official seal this /.o ¢— day oi ( —)N Lea— L1897,
) A ~ - T
By ZZ{M%A L 7%& Loc2 Residing at /( 2/ 2t L€
. 7 !
W ~een
NO“W Public in and for the Stlte of M P AP S {. FFICIAL SEAL"
Martha Phiti
My commission expires /0/’;'/‘?2' Notary Pu;;;c.SSut; :ﬂlﬂnm
My Cammission Expires 10-493
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