UNOFFICIAL COPY

RECORDATION REQUESTED BY:

REPUBLIC BANK OF CHICAGO
€501 South Pulaski Road 96 488 332

Chicago, il 60629

WHEN RECORDED MAIL TO:

REPUBLIC BANK OF CHICAGO . DEPT-01 RECORDING $37.00

6501 South Pulaski Road
Chicago, I 60629 . T80G12 TRAK 1066 04/25/96 09320100
. $IMHIEDT *—96-48BB3972

COOK COUNTY RECORDER
SEND TAX NOTICES T0:

REPUBLIC PAMK OF CHICAGO
6501 South Fi:laski Road
Chicago, IL 6009 ‘

FOR RECORDER'S USE ONLY

&

D=5 ¢y O \
THIS MORTGAGE IS DATED-JUNE 20, 1996, between Standard Bank and Trust Company of Hickory Hiils
(nk.a. Standard Bank and Trust Ceinjiany), as Trusiee, whose address is 7300 West 95th Street, Hickary
Hills, IL 60457 (referred to below as "Graitor'); and REPUBLIC BANK OF CHICAGO, whose address is 6501

South Pulaski Road, Chicago, IL 60629 {referred lo below as "Lender”).

GRANT OF MORTGAGE. For valuable corsiceration, Grantor not personally but as Trustee under the
provisions of a deed or deeds in trust duly recciied and delivered to Grantor pursuant to a Trust Agreement
dated February 17, 1990 and known as Standard Bink and Trust Company of Hickory Hills (n.k.a. Standard
Bank and Trust Company) Trust #90-4010, morigages =nd conveys to Lender all of Grantor's right, title, and
interest in and to the following described real property, togairer with all existing or subsequently erected or affixed
buildings, improvements and fixtures; all easements, rights-of-way, and appurtenances, all water, water rights, ',
watercourses and ditch rights {including stock in utilities with” diich ar irrigation rights). and all other rights, ;
royalties, and profits relating to the real property, including without smitation ail minerals, oil, gas, geothermal and
similar matters, located in Cook County, State of lllinois {the "Real Propety”):

LOT 235 IN FRANK DELUGACH'S 71ST STREET HIGHLANDS, E<'nG A SUBDIVISION OF THAT PART

OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 30, TOWNGI#'? 38 NORTH, RANGE 13 EAST

OF THE THIRD PRINCIPAL MERIDIAN LYING EAST OF THE EAST LIMe OF RAILROAD RIGHT OF WAY

ACQUIRED BY CONDEMNATION IN THE COUNTY COURT OF COOK CCUNTY, ILLINOIS IN CASE NO.

8854
The Real Property or its address is commonly known as 7030 West 73rd Place, Chicagr, !, 60638. The Real
Propertv tax identification number is 19-30-109-016-0000.
Grantor presently assigns to Lender all of Grantor's rignt, title, and interest in and to alil teases of tne, Propenty and
all Rents from the Property. In addition, Grantor grants 1o Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.
DEFINITIONS. The following words shail have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Morigage shall have the meanings attributed to such terms in the Uniform Commercial -
Code. All references to doliar amounts shail mean amounts in lawful money of the United States of America. ’ “..’. g
N
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Grantor. The word "Grantor” means Standard Bank and Trust Company, Trustee under that ceriain Trust -
Agreement dated February 17, 1990 and known as Standard Bank and Trust Company of Hickory Hills
(n.k.8. Standard Bank and Trust Company) Trust #30-4010. The Granfor is the mortgagor under this *
Mortgage. -
Guarantor. The word "Guarantor" means and includes without limitation each and all of the guaraniors,
sureties, and accommodation parties in connection with the Indebledness.

Improvements. The word "Improvements”™ means and includes without limitation all existing and future’
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improvements, fixtures, buiidings, structures, mobile homes affixed on the Real Property, acilities, additions,
replacements and other construction on the Real Property.

indebledness. The word “Indebtedness” means all principal and interest payable under the Note and any
amounis expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
fo enforce obligations of Grantor under this Morigage, together with interest on such amounts as provided in
this Mortgage. In addltion to the Note, the word “Indebtedness” inciudes all obligations, debts and liabiiities,
plus interest thereon, of Grantor to'Lender, or any one or more of them, as well as all claims by Lender against
Grantor, or any one or more of them, whether now existing or herealter arising, whether refated of unrelated to
the purpose of the Note, whether voluntary or otherwise, whether due or not due, absolute or contingent,
liquidated or unliquidated and whether Grantor may be liable individually or jointly with others, whether
chligated as guarantor or otherwise, and whether recovery upon such Indebtedness may be or hereafter rnay
" become barred Ly Ay statute of fimitations, and whether such Indebtedness may be or herealter may become
 otherwise unenforccable. At no time shall the principal amount of Indebtedness secured by the Mortgage,
not including sums ‘tdvanced to protect the securily of the Mortgage, exceed $250,000.00.

Lendar. The word "Lends:*-means REPUBLIC BANK OF CHICAGO, its successors and assigns. The Lender
is the mortgagee under this Morinage.

Moitgage. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation ali assignments and security interest provisions relating to the Personal Property and Hents,

Nole. The word "Note" means the promissory note or credit agresment dated June 20, 1996, in the originat
principal amaurt of $175,000.00 from Grantor to Lender, together with ali renewals of, extensions of,
modifications of, refinancings of, consolidations o, and substitutions for the promissory note or agreement.

The Interest rate on the Note is 8.260%.

Personal Property. The words “Personal Properly” mean al uipment, fixtures, and other articies of
rsonal properly now or hereafter owned by Grantor, arJ now or hereafter attached or affixed 10 the Real
roperty, together with all accessions, parts, and additions fo, all repiacements of, and all substitutions for, any

of such property; and together with all proceeds (including w thoul timitation all insurance proceeds and

refunds of premiums; from any sal@ or other disposition of the Freperty.

Property. The word "Property” means collectively the Real Propert and the Personal Property.

Real Property. The words "Real Property” mean the property, inter:8s and rights described above in the

*"Grant of Morigage” section.

Ralsted Documents. The words "Related Documents® mean and include without timitation all promisscry
notes, credit eggreements, loan agreements, environmental agreements, guaranties, securily agreements,
mortgages, deeds of frust, and ail other instruments, agreements and documen(s, whether now of hereafter

existing, executed in connection with the Indebtedness.
Rents. The word "Rents” means all present and future rents, revenues, income, issues, rovalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST (N T{E RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AYD ()
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RZIATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mongage, Grantor shall pay to Lende: alt
amounts secured by this Mortgage as they become due, and shall strictly perform ali of Grantor's obligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the fpllowing provisions:
Possession and Use. Until in default, Grantor may remain in possession and control of and cperate and
manage the Property and collect the Rents from the Property.
Dl;')? to Maintaln. Grantor shail maintain the Property in tenaniable condition and prompily perform all repairs,
replacements, and fmaintenance necessary 1o preserve its value.
Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” “gigposal,” “release,” and
"hreatened release” as used in this Mongage shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation and Lnabiﬂg Act of 1880, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Fleauthorization Act of 1986, Pub. L. No.
99-489 ("SARA"), tha Hazardous Materialg Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation an_d Recavery Act, 48 U.S.C. Section 6801, et seﬂl or other applicable state or Federal laws,
rules, or regulations adopted pursuent to any of the foregoing. The terms *hazardous waste" and "hazardous

substance® shall also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and ashizstos. Grantor repregents and warrants 10 Lender that: (a) During the period of Grantor's ownership
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of the Property, there has been no use, generation, manufacture. storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, or about the Property. (b
Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to an

acknowiedged by Lender in writing, () ary use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance b\{) any prior owners or occupants of the
Property or (i) any actual or threatened litigation or claims af any kind by any person relating te such matters;
and (c) Except as previously disclosed to and acknowledged by Lender in writing, (i) neither Grantor nor any
1enant. contractor, agent or other authorized user of the Property shall use, generate manufacture, store,
treal, dispose of, or release any hazardous waste or substance on, under, or about the bropeny and (i) any
such activity shal! be conducted in compliance with all applicable federal, state, and iocal laws, regu\ations
and ordinances, inciuding without limitatian those laws, reguiations, and ordinances described above. Grantor
authorizes Lender and it§ agents to enter upan the Property 1o make such inspections and tests, at Grantor's
expense, as Lender may deem appropriate to determine complhiance of the Property with this section of the
Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only and shall not be
construed to create any responsibility or tiability on the part of Lender to Grantor or 10 any other person. The
representations-and warranties contained herein are based on Grantor’'s due diligence in investigating the
Property for'h~zardous waste. Grantor herel:)y{) (a) releases and waives any future claims against Lender for
indemnity or ¢oribution in the event Grantor becomes liable for cleanup or other costs under any such laws,
and (b) agrees tu irdemnify and hold harmiess Lender against any and all claims, losses, liabilities, damages
penalties, and exuenses which Lender may direstly or indirectly sustain or suffer resulting from a breac of
this section of the Morigage or as a consequence of any use, generation, manufacture, storaye, disposal,
release or threatened yeiezse occursing prior to Grantor's ownership or interest in the Property, whether of not
the same was or shouls rave been known to Grantor. The provisions of this section of the Martgage,
including the obiigation to‘indemnify, shall survive the payment of the indedtedness and the satisfaction ana
reconveyance of the lien o this Mortgage and shall not be aftected by Lender’s acquisition ot any interest in
the Property, whether by foreclosure or Otherwise.

Nuisance, Waste. Gramor shall rot cavse, conduct or permit any nuisance nor Commit, permit, or suffer any
stripping of or waste on or to the Projserty or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, Ur- Grant to any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or roc< products without the prior written consent of Lender.

Removal of Improvements. Grantor shall nut-demolish or remave any Improvements from the Real Property
without the prior written consent of Lender. A5 a condition to the removal of any improvements, Lender ma
require Grantor 0 make arrangements satisfactery to Lender to replace such Improvements wil
Improvements of at least equal value.

Lender's Hi?m to Enter. Lender and its agents ana reriesentatives may enter upon the Real Property at all
reasonable fimes to aftend to Lender's interests anc tj.inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage:

Compliance with Governmenta! Requirements. Grantor shefi promptly comply with all laws, ordinances, and
regufations, now or hereafter in effect, of all governmental authurities applicable 1o the use or occupancy of the
Property, including without limitation, the Americans With Disabilites Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhoid compliance during any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing prior 1o doirg so and so long as, in Lender's sole
opinion, Lender’s interests in the Property are not jeopardized. Lender-my reguire Grantor to post adequate
security or a surety bond, reasonably satisfactory ta Lender, to protect LendZr's interesi.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended theFroperty. Grantor shali do all
ather acts, in addition to those acts set forth above in this section, which from the.character and use of the

Property are reasonably necessary to protect ang preserve the Property.

DUE ON SALE -~ CONSENT 8Y LENDER. Lender may, at its oplion, declare immediatel; due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written‘consent, of alf or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real :
Property or any right, title or interest therein, whether tegal, beneficial or equitable; whether voluntary or <
involuntary: whether by outright sale, deed, instaliment sale contract, iand contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease~option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any fand trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or Himiteg liahility company, transter also -
includes any change in ownership of mare than twenty~five percent (25%) of the voting stock, partnership interests “
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised '
by Lender if such exercise is prohibited by federal law or by llinois 1aw.
a%ﬁES AND LIENS. The tollowing provisions relating to the taxes and liens on the Property are a part of this

gage.

Psyment. Grantor shall pay when due (and in afl events prior to definquency) all taxes, payroli taxes, speciat
taxes. assessments, water charges and sewer service charges levied against or on account of the F‘ropeny,
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and shail pay when due ail clains for work done on or for services rendered or material furnished 1o the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
{ ender under this Mortgage, except for the lien of taxes and assessments not due, and excepl as otherwise

provided in the following paragraph.
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Right To Conteat. Grantor may withhold payment of any tax. assessment, o claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Property is not 'AeoFardized. it alien
arises of is filed as a result of nonpaymant, Grantor shail within filteen (15} days after the lien arises or, if a
llen is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
req]uesled by Lender, deposit with Lender cash or a sufficient carporate susety bond of diher securily
satisfactory 1o Lender in an amount sufficient to discharge the lien é}lus an-{_ costs and attorneys’ fees or ather
charges that cauld accrue as a result of a foreclosure or sale under the iien. In any comlesi, Grantor shall
defend itself and Lender and shali satisty any adverse judgment before enforcement apsinst the Propenty.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings. .

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessmants and shall authorize the appropriate governmental official to deliver to Lender at &ny time
a written statement of the taxes and aseessments against the Property.

Notice of Corairuction. Grantor shall notify Lender at least fiteen (15) days before any work is commenced,
any services aic furnighed, or any materials are supﬁlied to the Property, if any mechanic's lien, materiaimen’s
lien, or other liew could be assered on account of the work, services, or materials. Grartor wilt upcn request
of Lender furnish 1o Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost

of such improvements. ; ‘
PROPERTY NAMAGE INSURANCE. The lollowing provisions relating to insuring the Properly are a part of this
Ji

Mortgage.

Maintenance of insurancs.  Grantor shall procure and meintain policies of fire insurance with standard
extended coverage endorsements on A replacement basis for ‘the full insurable value coverng ail
improvements on the Real Property iv an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause i 1avor ot Lender. Granitor shall also procure and maintain comprehensive
general llability insurance in such ccovarane amounts as Lender may request with Trustee and Lender bein

named as additional insureds in suck: Hapility insurance policies. Additiorally, Grantor shali mattain suc

othier insurance, including but not limited (o hazard, business interruption and boiler insurance as Lender may
require. Policies shall be written by suuitinsurance comparnies and in such ‘orm as may be reasonatly
acceptable to Lendes. Grantor shall deliver ¢ Lender certificates of coverage trom earh ingures containing a
stipulation that coverage wili not be canceiled ¢r diminished without a minimum of ten (10) days’ prior witlen
notice to Lender and not containing any disclaimer of the insurer's liability for failure 10 give such aatice. Each
insurance policy also shall include an endorsemem providing that coverage in favor of Lender wili not be
impaired in any way by any act, omigesicn or default of Giantor or any other person. Should the Real Property
at any time become located in an area designated by tne Director of the Federal Emergency Managemeni
Agency as & special fiood hazard area, Grantor agrees tu-oicin and maintain Federal Fleod Insurance, to the
extent such insurance is requirad By Lender and I8 or becores, availadle, for the term of the loan and for the
full unpaid principal balance of the foar, or the maximum limit of coverage that is availabie, whichever is less.

Appiication of Proceeds. Grantor shail promgnly' natity Lender of ag 088 or damage to the Pro e?gér L(gngg;

. may make proof of loss it Grantor fails to do 8o within fifteen (15) gays of the casualty. f

Lendar's security is impaired, Lender may, al its election, apply ¥ie proceeds 1o the reduction of the

Indebtedness, payment of any lien affecting the Property, or the restoriion and repair of the Propenty. If

Lender elects to apply the proceads to restoration and repair, Grantor shea rzpair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shel, upon satistactory proof o7 such
axpenditure, Pay or reimburse Grantor from the proceeds for the reasonabie (ust of repair or restaration if
Grantor is not in default hereunder. Any proceeds which have not been disbuic2d within 180 days after their
receipt and which Lender has nat commitied to the repair or restoration of the Propeny shall be used first to
pay any amount owing to Lender under this Mortga%e, then to prepay accrued interes: and the remaincer, it
any, shall be applied to the principal baiance of the Indebtedness. If Lender holde any proceeds after
payrtent in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired insurance at Sale. Any unexpired insurance shall inure to the benefit of, 7 pass lo. the
purchaser of the Praperty covered by this Mortgage al ang trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Praperty.

Grantor's Report on insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (atLlhe name of insurer; (b} the
risks insured; {c) the amount of the policy; (d) the properly insured, the then current replacement value of
such property, and the manner of determining that value; and (e) the expiration date cf the policy. Grantor
shall, upon request of Lender, have an independent appraiser satistactory to Lender determine the ¢ash value

replacement cost of the Property.

EXPENDITURES BY LENDER. If Grantdf fails to comph{_ with any provision of this Mortgage, of if any action or
groceedlng is commenced that would materially alfect Lender's interests in the Prope X Lender on Granlor's
ny amount that Lerder

ehaif may, but shall nut be required 1o, tﬁ\ke any aclion that Lender deems apgropriatq. .
expends in 50 doing will bear interest at the rate charged under the Note from the date incuried or paid by Lender
Grantor. All such expenses, at Lender’s option, will (a) be payabie on demand, ()

1o the date of re%ay(ment b

be added to the balance of the Note and be apportioned among and be payable with any instaliment payments {0
become dué during either (i) the term of any agphcab!& insurance policy or (i) the remaining term of tne Note, or
(c) be trealed as a balloon payment which will be due and payable at the Note s maturity. This Mortgage also will
secure payment of these amounts. The rights provided for in this paragraph shall be in addition 10 any other
riﬁhts of any remedies to which Lender may be entitied on account of the default. Any such action by Lender
g all not be construed as curing the detaulf so as 1o bar Lender from any remedy that it otherwise would have
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J}f\xhrf!RANTY; DEFENSE OF TITLE. The foliowing provisions relating to ownership of the Property are a part of this

4 Mortgage.

¥ Ydle. Grantor warrants that: (a} Grantor holds good and marketable litle of record to the Property in fee
simple, free and ciear of afl fiens and encumbrances other than those set forth in the Real Property description
or in any titte insurance poficy, title repod, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantar has the Tull right, power, and authority to execute and deliver
this Mortgage to Lender.
Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and witl forever defend
the title to the Property against the jawfui claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Monigage, Grantor shall defend
the action at Grantor's expense Grantor may be the nomina! party in such proceeding. but Lender shall be
entitied to participate in the proceeding and to pe represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation,

Compliance with Laws. Grantor warrants that the Propenty and Grantor’'s use of the Property complies with
alt existing apwiicable laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. Tne fcilowing provisions refating to condemnation of the Property are a part of this Mortgage.

Application of Net Praceeds. (f ail or any part of the Property is condemned by eminent domain proceedings
ar by ary proceeding or purchase in lieu ¢f condemnation, Lender may at its election reguire that ail or any
Bomon of the net procardz. ot the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net procecgs of the award shall mean the award after payment of alf reasonable costs,
expenses, and attorneys’ fes sncurred by Lender in connection with the condemnation.
Proceedings. If any proceeding in condemnation is filed, Grantor shall promptiy notify Lender in writing, and
Grantor shall promptly take suuiisieps as may be necessary to delend the action and obtain the award.
Grantor may De the nominal party 7 such proceeding, but Lender shall be entitied to participate in the
proceeding and 1o be represented in'the proceeding by counsei of its own choice, and Grantor will deiver or
cause to be delivered to Lender such insrrtments as may be requested by it fram time to time 1o permit such
participation.
IMPOSITION OF TAXES, FEES AND CHARGES V- GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges ar2 a rart of this Morntgage:
Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other acion is requested by Lender to perfect and continue

Lender’s fien on the Real Property. Grantor shall reimiut:se Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or cortiraing this Morigage, including without limitation all
taxes, fees, documentary stamps, and other charges for recordinqg or registering this Mortgage.

Taxes. The following shall constitute taxes to which this seclicr-applies: (a) a specific tax upon this type of
P

Mortgage or upon all or a;‘lJ part of the Indebtedness securea Dy this-Mortgage; (b) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments ca the ndebtedness secured by this type of
Mortgage; {c} a tax on this type of Mortgage char?eabie against the Leoder or the holder of the Note; and E}
ca; spectfic tax on af or any portion of the Indebledness or on paymenie of principal and interest made by
rantor,
Subsequent Taxes. I any tax to which this section applies is enacted subsequent to the dale of this
Mongage, this event shall have the same effect as an Event of Default {as detined. below‘. and Lender may
exercise any or all of its available remedies for an Event of Delault as provided beivw unless Grantor either
ta_} pays the tax before it becomes delinquent, or (b} contests the tax as provided above in the Taxes and
iBLf:YS gecnon and deposits with Lender cash or a suflicient corporate surety gond or vipey, security satisfactory
to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relaling to this-Morigage as a
security agreement are a part of this Mortgage.
Security Ag_reement. This instrument shall constitute a security agreement to the extent any of the Property .
ronstitutes Tixtures or other personai property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.
Security Interest. Upon request by Leader, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and confinue Lender's security interest in the Rents and
Personal Property. In addition !o.reco.rdm%ims Mortgage in the real property records, Lender may, at any
time and without further authgrization from Grantor, file executed counterparts, copies or reproductions of this -
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this securty interest. Upon default, Grantor shall assembie the Personal Propen,y in & manner and
at a place reasonably convenient 10 Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.
Addresses. The mailing addresses of Granior (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commarcial Codej, are as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.
Further Assurances. At any lime, and from time to time, upon request of Lender, Grantor will make, execute
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and deliver, or will cause to be made, executed or dalivered, 1 Lender or 10 Lender's designee, and when
requested by Lender, cause to be filed, recorded, refled, or rerecorded, as the case may be, al such times
and in such offices and places as Lender may deem appropriale, any and all such mortgages, deeds of trust.
security deeds, secunty agreements, financing statements, continuation statements, instruments of further
assuranca, certificates, and other documenis as may, in the sole opinion of Lender, be necessary or desirable
in_order t0 elfectuate, complete, perfect, continue, or gfegerve {a) the obligations of Grantor under tive Note,
this Mortgage, and the Related Documents, and (b) the liens and security interests created by this Mongage
as first and prior liens on the Property, whether now owned or hereafter acquired b{ Grantor. Unless
prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for ali cosis
and expenses incurred in connection with the matters referred ta in tig paragraph.
Attorney-in-Fact. it Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the nrame of Grantor and at Grantor’s expense. For such purposes, Grantor hereby
irrevocably appoims Lender as Grantor's attorney-in-fact for the purpase of making, executing, dgliyenn?,
filing, recording, and daing all other thinge as may be necessary or desirable, in Lender's sole opinion, {0
accomplish 1ie matters referred 10 in the preceding paragraph,

FULL PEAFORMAMCE, If Grantor Nrags a¥ the indebtedness when due, and otherwise performs all the obligations

imposed upon Graptur under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of

this Mortaage and suitabie statementis of termination of any financing statement on file evidencing Lender's

~ gecurity interest in the Pents and the Personal Property. Grantor will pay, if permitted by applicabie law, any

reasonable termination fev s determined by Lender from time to time. If, however, payment is made by Grantor,
whether voluntarily or otherv.ise, or by guarantor or by any third parly, on the Indebtedness and thereafler Lender
is forced to remit the amount of (hat payment (a) to Grantor's trustee in bankruptc¥ or to any similar person under
any federal or state bankruptcy iaw or law for the relief of deblors, (b} by reason of any judgment, decree or order
of any court or administrative body navirg iurisdiction over Lender or any cf Lender’s property, of (c) by reason of
any settlement or comprise of any cig®n made by Lender with any claimant (including without limitation Granor),
the Indebledness shall be considered unuaid for the purpose of enforcement of this Mortgage and this Morigage
shall continue o be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Morigage or of any note or other instrume:it or agreement evidenCing the Indebtedness and the Property wiil
continue to secure the amount repaid or reccveie] o the same extent as if that amount never had been originally
recelved by Lender, and Grantor shail be bowiet by any judgment, decree, order, settiement Of compromise
relating to the Indehtedness or o this Mortgage.
DEFAULT. Each of the following, at the option of Le/ider. shall constitute an event of default ("Event of Defauit”)
under this Mortgage: ‘

Default on Indebtedness. Failure of Grantor to make ary payment when due on the indebtedness.

Default on Other Payments. Fallure of Grantor within < time required by this Mortgage 1o make any

payr};ent for taxes or insurance, or. any oth:er payment neccssa'y to prevent filing of or to effect discharge of

any lien. .

Compliance Default. Failure to C"”ﬁ%’Y with any other term, obligaiion, covenant or condition contained in this

Mortgage, the Note or in any of the Helated Documents.

False Statements. Any warramn. representation or statement made o rnished to Lender by or on behalf of

Grantor under this Mortgage, the Note or the Related Documents is ‘¢ or misleading in any material

respect, aither now or &t the time made or furnished.

Insolvency. The dissolution or teymination of the Trust, the insolvency of Giantor, tho appointment of a

receiver for any part of Grantor's property, any assignment for the benefit or crexiars, any tyge of creditor

véork?ut. or the commencement of any proceeding under any bankruptcy or insolvency laws by or against

rantor. :

Foreciosure, Forfeiture, stc. Commencement of joreclosure or forfeiture proceedings, whether by judicial

proceeding, self~help, repossession or any other method, by any crediter of Grantar or liy any governmental

aPency agamnst any of the Proper;(. However, this subsection shall not app!e‘_‘m the even. 0 a good faith

dispute by Grantor as to the vahdtr or reasonableness of the claim which is {he basis of the foreclosure or

torefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves

or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between

Grantor and Lender that is not remadied within any grace period Prowded therein, including without limilation

iar‘my agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or

ater.

Eventa Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the

Indebtedness or any Guarantor dies or becomes incompetent, or revokes of disputes the validity of, or liability

under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Granter's financial condition, or Lender believes the

prospect of payment or performance of the Indebtedness is impaired.

insecurity. Lender reasonably deems itselt insecure.

RIGHTS AND REMEDIES OM DEFAULT. Upan the occurrence of any Event of Default and al any lime thereafter,
Lender, at its option, may exercise any one or more of the foliowing rights and remedies, in addition to any other
rights or remedies provided by law:
Accelerate Indebtedness. Lender shall have the right al ite aption without notice to Grantor to declare the
entire Iniebtedness immediately due and payable, including any prepayment penalty which Grantor would be
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required 1o pay. )
UCC Remedies. With respect to all or anr part of the Personal Property, Lender shall have all the rights and
remedies of a secured parly under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, mcluqu amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against ihe Indebledness. In furtherance of this n?ht. Lender may require any tenant or other
1 user of the Pro en?/ to make payments of rent or use fees directly to Lender, {f the Rents are collected by
iender, then Grantor irrevoc_ablr designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and 1o negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender’s demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Posseasion. Lender shall have the right to be placed as mongagee in possession or 1o have a
receiver appoeinted to take possession of all or any part of the Property, with the power to protect and preserve
the Property 16, operate the Property preceding foreclosure or sale, and to coilect the Rents from the Properly
and apply ‘the” nroceeds, over and above the cost of the receivership, againsl the indebtedness. The
mortgagee in J0ssession or receiver may serve withou! bond if permitted by law. Lender's night o the
appointment of ‘@ raceiver shall exist whether or not the apparemt value of the Properly exceeds the
Ingebtedness by a substantial amount. Employment by Lender shatli not disqualify a person from serving as a
receiver.

Judicial Foreclogure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. 1t permiited by applicable iaw, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness duz o Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Morlgage or the Note or
available at 1aw or in equity.

Sale of the Property. To the extent permitted. by applicable law, Grantor hereby waives any and ali right 1o
have the property marshalled. In exercising i*< rights and remedies, Lender shall be free to sell ali or any par
of the Property together or separately, in one sale or.by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor seasonatie hotice of the time and place of any public sale of the
Personal Property or of the time after which an?w priveie_sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean nictice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a brcach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise to dzimand strict compliance with that provision
or any other provision. Election by Lender to pursue any remudy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action o perfaorm an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right 1o declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to 2nforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may adindge reasonable as attorneys’
fees at triai and on any appeal. Whether or not any court action is involved, all rezsonable expenses incurred
by Lender that in Lender's opinion are necessary al any time for the protectior, of its interest or the
enforcement of its rights shall become a part of the indebtedness payable on demand a7« shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Experses covered by this
Faragraph inciude, without limitation, however subject to any limits under applicable jaw/ Lander's attorneys'
ees and Lender's legal expenses whether or not there is a lawsuit, including aftorneys’ iecs for bankruptcy
proceedings (including efforts to modity or vacate anP/ automatic stay or m;gn_ctlon} appeals and any
anticipated post-judgment collection services, the cost of searching records, ohtaining b Je reports (including
foreciosure reports),” surveyors’ reports, and appraisal fees, and title insurance, to the extent permitted by .
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law. ¥

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
notice of default and any notice of saie to Grantor, shall be in wiiting, may be be sent by telefacsimilie, and shall
be effective when actually delivered, or when deposited with a nalionally recognized overnight courier. or, if
mailed, shali be deemed effective when deposited in the United States mait first class, registered mail, postage
repaid, directed to the addresses shown near the beginning of this Morigage. Any party may change its address
or notices under this Mortgage by giving formal written notice to the other parties, specifying that the purpose of -
the notice is to changﬁ the party’s address. All copies of notices of foreclesure from the holder of any lien which
has prigrity over this Mortgage shal! be sent to Lender's address, as shown near the beginning of this Morntgage.

L RN S

For notice purposes, Grantor agrees to keep Lender informed at ali times of Grantor's current address.
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the maiters set forth in this Mortgage. No alteration of or amendment ta this
ertgage shall be effective unless given in writing and signed by the party or parties sought to be charged or

bound by the alteration or amendment.

ZEESKY9E
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Annun} Reporls. if the Property ig used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certifica statement of net operating income received from the Property durin
Grantor's previous fiscal year ir sych form and detail as Lender shall require. "Net opetalin income” sh
mean all cash receipts from the Property less all cash expenditures made in connection with the operation of

the Property. ;

Applicable Law. This Mortgage han been dellvered lo Lender and accepted by Lender in the State of
tilinols. This Mortgage shall be governed by and construed in accordance with the laws of the State of

Hliinois, ‘
Caption Headings. Caption headings in this Morigage are for convenlence purposes only and are not to be
used 10 interpretgm defing the provis?ons of thig Mo?lggge. P y

Me;?er. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
egtafe in the Property at any time held by or for the benefit of Lender in any capacity, without the written

consent of Lexder. ‘
Severabliity. If°a court of competent jurisdiction finds any provision of this Mongage to be invalid or
unenforceable as to any person o circumstance, such finding shall not render thal provision invalid or
unenforceable as tu any other persons or circumstances. If feasible, any such offending gtovi;uon shall be
deemad to be mocifieu o be within the limits of enforceability or vaiidity: however, it the offending provision
cannot be so modified. n-shall be stricken and all other provisions of this Marigage in all oiher respects shatl
remain valid and enforcecole. .

Successors and Assigns. fubject 1o the limitations stated in this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding uzon and inure to the benefit of the parties, their successors and assigns. it
ownrership of the Property hecoines vested in @ person other than Grantor, Lender, without notice o Grantor,
may deal with Grantor's succestors with reference 1o this Mortgage and the Indebtedness by way of
forbearance or extension without relecsing Grantor from the obligations of this Mortgage or liability under the

Irciebtedness. X
Time is of the Essence. Time is of the @sarice in the performance of this Mortgage.

Vaiver of Homesiead Exemption. Grantur hareby releases and waives all riﬁ_hls and benefits of the
homestead exemption laws of the State of lilinols as o all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deenied to have waived ant ri?éwés urgl%ea t!;l;s Pgagg‘aigg (ggr o%n?ﬁé
ender. elay or Bi

the Helated Doguments; unless such waiver is in writlag and signed b )
part of Lender in exerc smghan'?jl right shall cperate as o waiver of such right or any other right. A waiver by
any party of a provision of this Mo gage shall not constitu’e u waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any otiver piovision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is required in ihis Mortgage,
the granting of such consent by Lender in any instance shall not cansiitute continuing consent to subseguent

instances where such consent is required.

GRANTOR’S LIABILITY. This Monﬁsge is executed by Grantor, not persorialy but as Trustee as provided above
in the exercise of the power and authority conferred upon and vested o ¥ ag such Trustee (and Grantor
thereby warrants thal it possesses full power and authority to execute this instrunent). i 8 expressly understood
and agreed that with the exception of the foregoing warranty, notwithstanding anytting to the contrary contained
herein, that each and all of the warraniies, indemnities, representations, covenanis, «n ertakings, and agreemerts
made in this Mongage on the part of Grantor, whila in form purporting to be the warranties, indemnities
reprasentations, covenants, undertakings, and agreements of Grantor, are neverthelezs 2pch and every one ol
them made and intended not as personal warranties, indemnities, representations, covenunty, undertakings, and
agreements by Grantor or for the purpose or with the intention of bmdin?‘ Grantor personaiv, 2nd nothing in this

ortgage or in the Note shall be construed as creatin(g any liability on the part of Grantor pirsonally to pay the
Note or any interest that may accrue thereon, cr any other Indebtedness under this Mortgage, o0 perform any
covenanl, undertaking, or agreement, either express or implied, contained in this Morigage, ali sucit hability,
any, being expressly waived hy Lenddr and by every person now or hereafter clalmlgg any right or securily under
thiz Morigage, and that so far as Grantor and its successors personally are concerneo, the legal holder or halders
of the Nate and the owner or owners of any Indebtedness shall jook solely to the Property for the payment of the
Note and indebtedness, by the enforcement of the lien created by this Mongage in the manner provided in the
Note and herein or by action 10 enforce the personal liability of any Guarantor.

STANDARD BANK AND TRUST COMPANY OF HICKORY HILLS (NK.A. STANDARD BANK AND TRUST
COMPANY) ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS OF THIS MORTGAGE AND NOT
PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS MORTGAGE TO BE SIGNED BY
ITS DULY AUTHORIZED OFFICERS AND TS CORPORATE SEAL TO BE HEREUNTO AFFIXED.

GRANTOR:
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1 Standard Bank and Trust Cdmpany of Hickory Hills {n.k.a. Standard Bank aand Trust Comp

i Xx Bridgette W. Scanlan, AVP & T.O. ponna Diviero, A.T:0.

This Mortgage piepared by:  Republic Bank of Chicago, atin: LJZ
6501 South Pulaski
Chicago, Hlincis 6062%

CORPORATE ACKNOWLEDGMENT

STATE OF [llinois a )
) 88
COUNTY OF Cook ; )
On this _18th gay of _June , 19 96 . before me. the undersigned Notary Public, personally

appeared X, Trust Officer of Standard Bank and Trusi Company of Hickory Hifls (n.k.a. Standard Bank and
Trust Company), and known 1o me 10 be an authorized agzn* ol the corporation that executed the Mortgage and
acknowledged the Mortgage 1o be the free and voluntary act.drd deed of the corporation, by autharity of its
Bylaws or by resolution of its board of directors, for the uses anc purnoses therein mentioned, and on oath staled

that he or she is authorized to execute this Mortgage and in fact exacuted the Mortgage on behalf of the
corporation.

D . Q.
By’ Residing at 780{w.95th St., Hickory Hills, {l, 60457
Notary Public in and for the State of Iilinois OrEiCIAL SEAL E
PATRICIA A KROLIK ¢
My commission expires Notaey Pubi - S0d 0 of vires

3 My Comrnesian Fuasf 2 07

i
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