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THIS MORTGAGE IS DATED .’2NE 20, 1996, between Republic Bank of Chicago, as Trustee, whose addreas (Q

is 6501 South Pulaski Road, Chicaco -IL 60629 (referred to below as "Grantor"); and REPUBLIC BANK OF

CHICAGO, whose address is £501 South Bulaski Road, Chicago, I 60629 (referred to below as "Lender”).

GRANT OF MORTGAGE. For vaiuabic- scnsideration, Grantor not personailly bul as Trustee under the
provisions of a deed or deeds in trust duly-=corded and delivered 1o Grantor pursuant to a Trust Agreement
dated April 2, 1993 and known as Republic Sar< of Chicago Trust #1283, mortgages and conveys to Lender
alt of Grantor's righs, title, and interest in and to the feliawing described real property, together with alt existing dr
subsequently erected or affixed buiidings, improvements and fixtures; all easements, rights of way, anpﬂ_
appurtenances; all water, water rights, watercourses and ditch rights (inctuding stock in utifities with ditch of
irrigation rights), and all other rights, royalties, and profits velating 10 the real property, (ncluding without limitatioh-
all minerais, off, gas, geothermal and similar matters, locates in Cook County, State of Winois (the "Real
Property").
PARCEL 1: LOTS 114 AND 115 IN SOUTHWEST HIGHL/NDS AT 79TH AND KEDZIE UNIT NO. 1,
BEING A SUBDIVISION OF THE NORTHEAST 1/4 OF THL MORTHEAST 1/4 OF SECTION 35,
TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRWCIPAL MERIDIAN (EXCEPT LAND
DEEDED TO RAILROAD AND EXCEPT SCHQOL TRUSTEES' SUBDIV\GION HERETOFORE DEDICATED)
AND EXCEPT THE SOQUTHEASTERLY 25 FEET OF SAID LOTE 114 AND 115 IN COOK COUNTY,
ILLINOIS.
PARCEL 2. LOTS 112 (EXCEPT THE SOUTHEASTERLY 25 FEET) AND L.OT 113 (EXCEPT THE
SOUTHEASTERLY 25 FEET) IN THE SOUTHWEST HIGHLANDS 79TH AND «FUOJE UNIT NO. 1, A -,
SUBDIVISION OF THE NORTHEAST 1/4 QF THE NORTHEAST 1/4 OF SECTICH 35, TOWNSHIP 38
NORTH, RANGHE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, L.LINOIS, ¢

The Real Property or its address is commonly known as 3269 West Columbus Avenue, Chicago, IL 60652, §
The Real Property tax identification number is  19-35-206-016-0000,  19-35~-206~017-0000,

19--35-206-018-0000, 19-35-206-019-0000. _
Grantor presently assigns to Lender all of Grantar's right, title, and interast in and to all feases of the Property and £3
all Rents from the Property. In addihon, Grantor grants te Lender a Uniform Commercial Code security interest i

the Persona! Property and Rents. .
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shali mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor” means Republic Bank of Chicago, Trustee under that cerfain Trust
Agreement dated April 2, 1993 and known as Republic Bank of Chicago Trust #1283, The Grantor is the

mortgagor under this Mortgage.
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Guarartor. The word “Guaramtor™ means and includes without limitation each and all of the guaraniors,
sureties, and accommodation parties in connaction with the Indebtedness.

e . . . - . V.
improvemerits. The word “tmprovements” means and includes without iimitation il existing and future
improvements, fixtures, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,

replacements and other construction on the Real Property.

Indebtedneas. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender

_ to enforce obligations of Grantor under this Mortgage, together with interast on such amounts as provided in

. this Mortgage. In addition to the Note, the word "Indebiedness” includes all obligaticns, debts and liabilities,

" plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against
Grantor, or 20y.one or more of them, whether now existing or hereatfter arising, whether related or unrelaled to
the purpose or the Note, whether voluntary or otherwise, whether due or not due, absoiute or contingant,
liquidated or uraauidated and whether Grantor may be liable individually or jointly with others, whether
obligated as guaraZitor or otherwise, and whether recovery upon such Indebtedness may be or hereafter may
became barred by any s:atute of fimitations, and whether such indebtedness may be or hereafter may become
otherwise unenforceabie. A% no ime shalt the principal amount of indebledness secured by the Mortgage,
not inciuding sume advaiaczd (o protect the security of the Mortgage, exceed $260,000.00.

Lender. The word "Lender” mrans REPUBLIC BANK OF CHICAGO, its successars and assigns. The Lendor

is the mongagee under this Moriyzge.

Mortgsge. The word "Mortgage” means this Mortgage between Grantor and Lencer, and includes withoul
fimitation alt assignments and security in%erest provisions relating to the Personal Property and Rents.

Note. The word "Note” means the promitso'y-note or credit agreement dated June 20, 199€, in the original

principal amount of $175,00000 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations Of, and substitutione for the promissory nole or agreement.

The interest rate on the Note is 9.260%.

Peraonal Property, The words "Personal Property™ rean all equipment, fixtures, and other amnicles of
Bersona! property now or hereaitet owned by Grantor, asd now or hereafter attached or affixed tc the Real
roperty; together with all accessions, parts, and additions 10, a'l replacements cf, and ail substitutions tor, any
of such properly; and together with all proceeds (including wiihout limitation all ingurance proceeds and

refunds of premiums) from any saie or other digposition of the Propaiiy.

Property. The word "Property” means collectively the Real Propeiiy.ard the Personal Property.

Real Property. The words "Real Property” mean the property, interasts and rights described abave in the
"Grant of Morigage” section.

Related Dacuments. The words "Related Documents” mean and includ: without limitation ail promissory
notes, credit eggreemems. loan agreements, environmental agreements, guoranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents,whether now of hereafter
existing, executed in cannection with the Indebtedness.

Rents. The word "Rents® means alt present and future rents, revenues, income, issuw8 (Cyalties, profits, and

other benefits derived from the Praperty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERES T IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE !NDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANGE. Except as otherwise provided in this Morigage, Grantor shall pay to Lender all
amounte secured by this Mortgage as they become due, and shall strictly perform all of Grantor’s obligations
under this Mortgage. -
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Praperty shaill be governed by the foillowing provisions:

Possession and Use. Untii in default, Grantor may remain in possession and conirol of and operate and

manage the Property and coflact the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptty perform ail repairs,

replacoments, and maintenance necessary 10 preserve its vaiue.

release,” and

Heazerdous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” " clease,  an
orth in the

"threatened reledase,” as used In this Mortgage, shail have the same meanings as set
Act of 1980. as amended, 42 U.S5.C.

Comprehensive Environmental Response, Compensation, and Liabil ' 191
Section 96071, et seq. ("CERCLAC), the Superfund Amendments and Reauthotization Act of 1886, Pub. L. No.
. - A 1
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98-499 ("SARA"), the Hazardous Materials Trarsportation Act, 49 U S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 49 U.S.C. Section 6901, et sch or cther applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without limitafion, petroleum and petroleum by-products or any kaction thereof
and asbestos. Grantor represents and warrants to Lender that. (a) Duning the period of Grantor’'s ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, or about the Property; (b)
Grantor has no knowtedge of, or reascn 1o believe that there has been, except as previously disclosed to and
acknowledged by Lender in writing, (i} any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance by any prior owners or accupants of the
Property or (i) any actual or threatened litigation ar claims of any kind by any person relating to such matters;
and {c)} Except as previously disciosed to and acknowledged by Lender in writing, (i) neither Grantor nor any
tenant, contractor, agent ar other authorized user of the Property shali use, generate, manufacture, Sstore,
treat, dispose of, or release any hazardous waste or substance on, under, or about the Property and Sii) any
such activity shall be conducted in compliance with all applicable federal, state, and focal laws, regulalions
and ordinances, including without limitation those laws, regutations, and ordinances described above. Grantor
authorizes Lend2r and its agents to enter upon the Property to make such ingpections and tests, at Granlor's
expense, as Lercer may deem appropriate ta determine compliance of the Property with this section of the
Mortgage. Any ‘ispections or tests made by Lender shail be for Lender's purposes only and shall not be
construed to creaic any responsibility or liability on the part of Lender to Grantor or to any other person. The
representations ard.+.aranties contained herein are based on Grantor's due diligence in investigating the
Property for hazardous waste. Grantor herebgé (a) releases and waives any future claims against Lender for
indemnity or contribution’in.\ne event Grantor becomes liable for cleanup or other costs under any such laws,
and (b) agrees to indemnily and hold harmless Lender against any and all claims, losses, ligbilities, damages,
penalties, and expenses which Lender may directly or indirectly Sustain or suffer resulting from a breach of
this section of the Mortgage 0 35.2 consequence of any use, generation, manufacture, storage, disposal,
release or threatened release accurnng prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have beer known to Grantor. The provisions of this section of the Mortgage,
including the abligation to indemnity, shail survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage 7nd shali nat be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or oliieiw'se,

Nuisance, Waste. Grantor shall not cause, conuuct or permit any nuisance nor cammit, permit, or suffer any
stripping of or waste on or to the Property or any pasiton of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, oi grant 10 any other parly the right to remove, any timber, minerals
{including ol and gas), soil, gravel or rock products witnout the prior written consent of Lender,

Removal of improvements. Grantor shall not demolist or- remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition @ the removal of any Improvements, Lender ma
require Grantor 10 make arrangements satisfactory to lender to replace such Improvements wil
improvements of at least equal value.

Lender's Righl 1o Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable times to attend ta Lender’s interests and to inspect _the Property for purposes of Grantor's
cornpliance with the terms and congditions of this Mortgage.

Compilance with Governmental Requirements. Grantor shall promptly-camply with ail faws, ordinances, and
reguiations, now or hereafter in etfect, of all governmental authonties apphcasie i¢ the use or occupancy of the
Property, including without limitation, the Americans With Disabiiities Act, Graitor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any praceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing so and £ iung as, in Lender's sole
opinion, Lender's interests in the Property are not jeopardized. Lender may reguii2 Cr2ntor to post adequate
security or a surety bond, reasonably satisfactory to Lender. to protect Lender's interest,

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all

Lot Lt wilhs
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other acts, in addition to those acts set forth above in this section, which from the charactz< and use of the .

Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payahle ail
sums secured by this Mortgage upon the safe or transfer, withoul the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real

Property or any right, title or interest therein; whether leqal, beneficial or equitable; whether voluntary or

involuntary: whether by outright sale, deed, installment sale contract, land contract, contract for deed, ieasehold

interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any |

beneficial interest in or to any {and trust holding titie to the Real Property, or by any other method of conveyance
of Real Property interest. |f any Grantor is a corporation, pantnership or limited liability company, transfer aiso
includes anv change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or Himited liability company interests, as the case may be, ol Grantor. However, this aption shall not be exercised
by Lender it such exercise is prohibited by federal faw or by Ilinnis law.
K;A)r(tES AND LIENS. The foilowing provisions relating to the taxes and liens on the Property are a part of this
orgage.
Payment. Grantor shall pay when due (and in ail events prior to delinquency} all taxes, payroll taxes, special

v a6
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taxes, assessments, water charges and sewsr service charges levied agains or on account of the Property,
and shail pay when due all clalms for work done on or for services rendered or material furnished ta the
Properly. Grantor ghall maintain the Propen?r free of ali liens having priovity over or equal 10 the interest of 5
Lender under this Mortgage, except for the ifen of taxes and assessments not due, and except as otherwise |
provided in the following paragraph.
Right To Coniest. Grantor may withhold payment of any tax, assessment, or claim in connection with a gooc
fafth dispute over the obligation 10 pay, so fong as Lender's interest in the Property is not je0 ardized. I a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if &
lien is filed, within fifteen (15} days afier Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate gurely hond or other security
salistactory to Lender in an amount sufficient to discharge the lien J)Ius anY. costs and attorneys' fees or other
charges thal could accrue as a result of a foreclosure or sale under the lien. In any coniest, Grantcr shail
_‘ defend iself and Lender and shall satisfy any adverse judgment before enforcemerit against the Sroperty.
5 Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
- proceedings
Evidence of Fpyment, Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the |
taxes of assesamants and shalt authorize the appropriate %ovemmental official to deliver 10 Lender at any time ‘
a written statemar: ~f the taxes and assessments againsi the Property. |

Notice of Constracties. Grantor shall notify Lender at least fifieen (15} days before any work 18 commenced.
any services are furnisiart. or any materiais are supplied to the Property, if any mechanic's lien, materialmen's
Hlen, or other lien could oe sserted on account of the work, services, or materials. Granor will upon request
) of Lender furnish 1o Lendsr advance assurances satisfactory to Lender that Grantor can and will pay the cost
g - of such improvements, : :

PROPERTY DAMAGE INSURANCS - Tae following provisions ratating to insuring the Property are a pant of this

TR e ey

Morigage. i
3 r Maintenance of insurance. Granior shall procure and maintain policies of fie insurance with standard
grtended coverage endorsements or « replacement basis for the full insurable valus covering al

; improvements on the Real Property in an zinount suificient to avoid application of any coinsurance clause, and
o with a standard mortgagee clausa tin favor of Lender. Grantor shall also procure and maintain comprehensive
- ganeral Hability insurance in suth covera%e_emoums as Lender may re(_ipest with Trustee and Lender being
Ramed as additiona! insureds in such liability insurance policies. Addilionally, Grantor shail mairtain such

but not limited 10 hazard, business interruption and boiter Insurance as Lender may

other insurance, includi !
require. Policies shall be written by Such insurance companies and in such form as may be reasonably
acceptable 1o Lender. Grantor shall delives to Lends: certificates of coverage from each insurer containing a
stipulation that coverage will not be cancelied or diminietwd without 8 minimum of ten (10) days’ priot writlen
notice to Lender and not containing any disclaimer of the ineurar's fiability for failure to give such notice. Each
insurance policy also shall include an endorsameni provicinyg that coverage in favor of Lendar will not be
: impaired in any way by any act, omission or defauit of Granto: o any other pargon. Should the Real Property
at any fime become located in an area designated by the Director of the Federal Emergency Management
: Agency as a special fiood hazard area, Grantor agrees to gbtain wnd raintain Faderal Flood insurance. 10 the
extent such insurance s required by Lender and is or becomes ava'ia's9, for the term of the loan and for the

full unpaid principal balance of the loan, or the maximum limit of coveraye that {s avaitable, whichever is 1068,

Application of Proceeds. Granior shall promdptly noti%_l.ender of any lose o ¢amage o the PchaJeny. Lender
may make proot of loss if Grantor fails to do so within fifieen (15) days of the Casualty. Whether or not
Lender's security is impaired, Lender may, at its election, apply the proaceeds 1o the reduction of the
Indebtedness, payment of any lien affecting the Property, of the resiofation and ropair of the Preperty. M
Lender elects to apply the proceeds to restoration and repair, Grantor shall repaw of reolace the damaged or
destroyed Improvements in a8 manner satisfactery o Lender. Lender shall, upon satiziactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost ¢! rinair or restoration if
Granlor is not in default hereunder, Any proceads which have not been disbursed withiy 180 days citer their

receipt and which Lender has not commiited 1o the repair or restoration of the Property stall be used first 10
pay any amount owing to Lender upder this Monqagie. then to prepay accrued interest, anu the remainder, if
any, shall be applied 1¢ the principal balance of the Indebtednass. If Lender holds any proceeds after
payment in full of the Indebtednass, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benetit of, and pass 1o, the
purchaser of the Property covered by this Mongage at ans trustee’s sale or otner sale heid under the
provisions of this Martgage, or at any foraciosure sale of such Property.

Granior's Repor! on insurance. Upon request ol Lender, however not more than once a year, Grantor shail
turnish to Lender a report on each existing policy of insurance showing: (a) the name of the insurer; (b) the
risks insured; (c) the amount of the policy, (d) the property insured, the then current reglacemem value of
such property, and the manner of determanlng that value: and (e) the expiration date of the policy. Grantor
ghall. upon request of Lender, have an independent appraiser satisfaciory 10 Lender delerming theé cash value
replacement cost of the Property.
‘ TAX AND INSURANCE RESERVES. Grantor agrees to establigh & reserve account to be retained from the loans
B proceeds in such amount deemed to be sufficient by Lender and shail pay monthiy intc that reserve accourt an
& amount equivalent to 1/12 of the annual real estate taxes and insurance premiums, as estimates by Lender, 50 as
to provide sufficient funds for the payment of each year's taxes and insurance premiums cné month prior to the
date the taxes and insurance premiums become delinguent. Grantor shail further pay a monthly pro-rata share of
- all assessments and other charges which may accrue against the Property. If the amount 80 estimated and paid
shall prove to be insufficient to pay such taxes, insurance premiums, assessments and other charges, Grantor

-
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+ shall pay the difference on demand of Lender. Ali such payments shall be carried in an interest-free reserve
-¢ account with Lender, provided that if this Mortgage is executed in connection with the granting of a mortgage on a
g srr;gle—famlly owner-occupied residential property, Grantor, in lieu of establishing such reserve account, may
1 pledge an interest-bearing savings account with Lender to secure the payment of estimated taxes, insurance
4 premiums, assessments, and other charges. Lender shall have the right to draw upon the reserve (or pledge)
7 account to pay such items, and Lender shall nat be required to determine the validity or accuracy of any item
* betore paying it. Nothing in the Mortgage shall be construed &s requiring Lender to advance other monies for
4 such purposes. and Lender shall not incur any liabifity for anything it may do or omit to do with respect to the
i reserve account. All amounts in the reserve account are hereby piédged to further secure the indebtedness, and
4 Lender is hereby authorized to withdraw and apply such amounts on the indebtedness upon the cccurrence of an

event of defauit as described below.

EXPENDITURES BY LENDER. |f Grantor fails to complt with any provision of this Mon’gage, or if any action or
Broceedmg is commenced thal would materially affect Lender's interests in the Property, Lender on Grantor's
ghalf may, but shall not be required 1o, take any action that Lender deems apﬂropnate, ny amount that Lender
expends in so doiag will bear interest at the rate charged under the Note from the date incurred or paid by Lender
to the date of repa; ment by Grantor. Al such expenses, at Lender's option, will (a) be payable on demand, (D)
be added to the balance of the Note and be apportioned among and be payable with any installment payments 10
become due during cither (i) the term of any applicable insurance policy o (i) the remaining lerm of the Note, or
() be treated as a baicon payment which will be due and payable at the Note's maturity. This Mortgage aiso will
secure payment of these wnaunts. The rights provided for in this paragraph shall be in addition to anY_ other
rights of any remedies to wiich Lender may be entitled on account of the defauit. Any such action by Lender
ghgll not be construed as curiry the default so as to bar Lender from any remedy that it ctherwise would have
ad.
gARRANTY; DEFENSE OF TITLE. The following provisions refating to ownership of the Property are a pan of this
ortgage.
Tille. Grantor warrants ihat: (@) Granter holds good and marketable title of record 1o the Property in fee
simple, free and clear of ai liens and 2ncumbrances other than those set forth in the Real Property description
or in any fitle insurance policy, titte repo 1, or final tile opinion issued in tavor of, and accepted by, Lender in
connection with this Morigage, and (b} Gienter has the full right, power, and authority tc execute and deliver
this Mortgage to Lender.
Defense of Yitle. Subject to the exception in (he na« ﬂraph above, Grantor warrants and wili forever defend
the titie 1o the Property against the lawfut claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interesi of Lender under this Morigage, Grantor shall defend
the action at Grantor's expense. Grantor may be thenominal party in such proceeding, but Lender shall be
entitied 1o participale in the proceeding and 0 be represantad in the proceeding by counsel of Lender's own
choice, and Grantor will defiver, or cause tc be delivered, 10 Lender such instruments as Lender may request
from bme to time to permit such participation.
Compliance With Laws. Grantor warrants that the Property @i Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governm:nta authorities.

CONDEMNATION. The following provisions relating to condemnation of tne Property are a part of this Morigage.

Application of Net Proceeds. If all or any part of the Praperty is condempiad by eminent domain proceedings
or by any proceeding or purchase in fieu of condemnatien, Lender may at.:s-election require that all or any
gomon o! the net proceeds of the award be applied 1o the Indebtedness ¢r tha repair or restoration of the

roperty. The net proceeds of the award shail mean the award after paywent of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnatiun.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly ntif; Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action aru.ubtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitiea ‘o-participate in the
proceeding and to be represented in the proceeding by Counse! of its own choice, and Granter will deliver or
cause to be delivered to Lender such instruments as may be requested by it from time to time (0 permit suchw

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provision@ :
relating to governmental taxes, fees and charges are a part of this Mortgage: :

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents |
addition to this Monaage and take whatever other action is requested by Lender to pertect and continu
Lender's lien on the Real Property. Grantor shall reimburse Lender for alt taxes, as described below, togeth
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation &
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The ioi!owinF shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Mo_rtﬁaae or upon all or any part of the Indebtedness secured by this Mortgage; (b} a specific \ax on Grantor
which Grantor is authorized or re(}u:red to deduct from payments on the Indebtedness secured by this type of
Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note: and %:I)
a spetacn ic tax on alt or any portion of the Indebtedness or on payments of principal and inferes! made by
rantor.
Subsequent Taxes. I|f any tax to which this section applies is enacted subsequent io the date of this
Mortgage, this event shaii have the same effect as an Event of Default (as defined below?. and_Lender may
exercise any or all of its available remedies tor an Event of Default as provided below unless Grantor either
(a) pays the tax before it becomes delinguent, or (b) contests the tax as provided above in the Taxes and
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:.Iefsn%ection and daposits with Lender cash or & sufﬁcieﬁt carporate surety bond or other security satisfactory
o Lender. ;
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortguge as a
security agreement are a pant of this Mortgage.
Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes fixtures or ofher personal property, and Lender shall have all of the rights of a secured party under
tha Uniform Commercial Code as amended from time to time.

Securily Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Runts and
Personal Property. in addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mertgage as a ﬁnanqlnq staternent. Grantor shall reimburse Lender for all expenses incurred in peracting of
continumg this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasonzbly convenient to Grantor and Lender and make it available to Lender within three (3} days
after receipt of v-tte’ demand from Lender.

Addresses. The maiiing addressas of Grantor (debtor) and Lender (secured party), trom which inforrnation
concerning the security nterest granted by this Mongage may be obtained (each a8 required by the Uniform
Commercial Code), are 7 8'ated on the first page of this Mortgage.

FURTHER ASSURANCES; AT/ OVINEY-IN-FACT. The foliowing provisions relating 1o further assurances and

attorney~in-fact are a part of this Morizags.
Further Assurances. At any time and from time to time, upon request of Lender, Grantor will make, exacute
and deliver, or wili cause to be inade. axecuted or defivered, 1o Lender or to Lender's designee, and when
requested by Lender, cause to be filcd, ‘ecorded. refiled, or rerecorded, as the case may be, al such times
and in such offices and places as Lenaer may deem appropriate, any and all such mortgages, deeds of trust,
securily deeds, security agreements, finanring statements, continuation statements, in fruments of further
assurance, certificates, and other documents. as may, in the sole opinion of Lender, be necessary ar desirable
in order o effectuate, complete, perfect, continie, or preserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and () 1e liens and securify interests created by this Morigage
as first and prior liens on the Properly, whether now owned or hereafter acquired b[ Grantor.  Unless
prohibited by law or agreed to thg contrary by Lender n writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the matters referred 1 iri this paragraph.

Atlorney-In-Fact. W Grantor faiis 1o do any of the things reiasred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Granfor's exnare. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney~in-fact for tre_zurpose of making, executing, delayermp
filing, recording, and doing all other things as may be necessary or rJasirable, in Lender's sole opinion, 10
accomplish the matters reférred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor Jags all the indebtedness when due, and vinerwise performs all the ob'igations
imposed upon Grantor under this Morigage, Lender shall execute and deliver 1o Grartor a suitable satistaction of
this Mortgage and suitable statements of termination of any financing statement i fite evidencin Lender's
security interest in the Rents and the Personal Property. Grantor will pay, il perrainad! by applicable law, any
reasonable termination fee as determined by Lender from time to time. If, however, payrecnt is made by Grantor,
whether volunlanl¥ or otherwise, or by guarantor or by any third party, on the indebledness 2nd thereafier Lender
is farced to ramit the amount of that payment (a) to Grantor’s trustee in bankruptcy or to an) similar person under
any federal or state bankruptcy faw or law for the rellef of debtors, (b) by reason ol any judgman’, decree or order
of any count or administrative body having jurisdiction over Lender or any of Lender's property, of (c) uy: reason of
any seftiement or comprise of any ciaim made by Lender with any claimant (including without limiatior: Grantor),
the Indebtedness shail be considered unpaid for the purpose of anforcement of this Mortgage and uis w.ortgage
shall continue 10 be effective or shall be reinstated, as the case may be, nolwithstanding any cancellalizn of ihis
Mortgage or of any note or other insfrument or agreement evidencing the Indebtedness and the Propery will
continue o secure the amount repaid or recovered 10 the same extent as if that amount never had been orignZuy
received Dy Lender, and Grantor shali be bound by any judgment, decree, order, seftlement or CoOmDIon:Se

- relating to the Indebtedness or to this Mortgage.
. DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defauit ("Event of Defauit™)
4. under this Mortgage: .

P
..

’
"
toe
K e

Default on indebledness. Failuraﬂ of Grantor to rake any payment when due on the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any

g:grgggt for taxes o insurance, or any other payment necessary to prevent filing of or to etfect discharge of

Compliance Default. Failure to comd'nlr with any other term, obligation, covenant or condition contained in this

Moitgage, the Note or in any of the Helated Documents.

Faise Stalements, Any warranty, representation or statement made or furnished to Lender by or on behalf of

Grantor under this Morigage, the Note or the Related Documents is faise or misleading in any material

respect, either now or at the time made or furnished,

Insoivency. The dissoiution or termination of ihe Trust, the insolvency of Grantor, the appointment of &

receiver for any part of Grantor's property, any assignment for the beasfit of creditors, any tyge of creditor

gork?ut. or the commencement of any proceeding under any barikeuptcy of insolvency laws Dy of against
rantor. :

i

i
i

]
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Foreclosure, Forfeiture, etc. Commencement of foreciosure or forfeiture proceedings, whether by judicial
praceeding, self-help, repossessiort or any other method, by any creditor of Grantor or by any governmentai
agency againsi any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the clair satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement belween
Grantor and Lender that is not remedied within any grace period Provided therein, including without limitation
lartry agreement concerning any indebtedness or other okligation of Grantor to Lender, whether existing now or
ater.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Adverse Cheage. A material adverse change cccurs in Grantor's financial condition, or Lender believes the
prospect ot pavinent or performance of the Indebtednass is impaired.

Insecurity. Le/dor reasonably deems itseif insecure.

RIGHTS AND REMED:c5 ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at iis option, 7y exercise any one or more of the following rights and remedies, in addition to any other
rights or remedtes providea by taw.
Accelerate Indebtedness. vender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediataly due and payable, inciuding any prepayment penalty which Grantor would be
required to pay.
UCC Remedies. With respect 1o-a' ‘or any part of the Personal Property, Lender shall have alt the rights and
remedies of a securad party undei the Caiform Commercial Code.

Collect Rents. Lender shail have the right, without nolice to Grantor, to take possession of the Property and
collect the Rents, i.ncluqu amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, agains! the Indebtedness.” 'n furtherance of this n?ht, Lender may require any tenant or other
user of the Froperty to make payments of icr’ nr use fees directly to Lender. f the Rents are collected by
Lender, then Granfor irrevocably designates endar as Grantor's attorney-in~fact to endorse instruments
received in payrnent thereof in the name of Graitor, and to negotiate the same and coliect the proceeds,
Payments by tenants or other users to Lender in response to Len er's demand shall satisfy the obligations for
which the payments are made, whether or_not any proner grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person. by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right tooe piaced as rnortgagee in possassion or to have a
feceiver appointed to take possession of all or any part of the “roperty, with the power to pratect and preserve
the Property, to cperate the Property preceding foreclosure or aiz, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receizu;qhgg, against the Indebledness. The
mortgagee in poSsession or receiver may serve without bond if permited by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparen: value of the Property exceeds the

P . ¢
(ndebtedness by a substantial amount. Employment by Lender shalt nce disquality a person from serving as a
receiver.

Judiciat Foreclogure. Lender may obtain a judicial decree foreciosing Grarter = interest in all or any pan of
the Property.

Deficiency Judgment. If permitted by applicable faw, Lender may obtain a j’un mznt for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts recelved £ o7 the exercise of the
rights provided in this section. .
Other Remedies. Lender shall have all other rights and remedies provided in this Morigagz or the Note or .,
available at faw or in aqguity. -
Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to <
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part *
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled o bid at anys
pubic sale on all or any portion ¢f the Property, !
Notice of Sale. Lender shall give Granior reasonable notice of the time and place of any publfic safe of mﬁ‘:

Personal Property or of the time afier which any private sale or other intended dispasition of the Person
Property is to be made. Reasonable notice shail mean notice given at least ten (10) days before the time ofa

the sale or disposition,
Waiver; Election of Remedies, A waiver by an'\(t party of a breach of a provision of this Mortgage shall nc:E

constitute a waiver of or prejudice the party’s rights otherwise to demand strict comFiiance with that provisio

oF aga« other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any othe
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor o perform shall not affect Lender’s right 1o declare a default and exercise its
remedies under this Mortgage.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may ad{udge reasonaole as attorneys'
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
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enforcement of its rights shall become a part of the Indebledness payable on dernand and shall bear inlerest
from the date of expenditure until repaid at the rate provided for in the Note. Exf)enses covered by this
_ paragraph include, withowt ilmitation, however subject to any limits under applicable law, Lender's artorneys’
eos and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankruprgy
procesdings {including eflorts to modify or vacate any automatic stay or injgnct:onz appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining ti la reports {including
foreclosure reporis), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, inciuding withou! limitation an
notice of default and any notice of sale to Grantor, shall be in writmg.,mag be be sent by telefacsimilie, and shal
be effective whan actually delivered, or when deposited with a nalionally recognized overnight coutier, or, it
malled, shali be deemed effective when deposited in the United States mail first class, registered mail. postage
repaid, directed to the addresses shown near the beginning of this Mortgage. Any party mey change its address
or notices under this Mortgage by giving formal writien notice to the other parties, specitying that the purpose of
the notice is to ch;ngﬁ the party's address. All copies of notices of foreciosure from the holdsr of any lien which
has priority over hie onFage shall be sent 10 Lender’s address, as shown near the begmmggdof this Mortgage.
For notice purposes.-3rantor agrees 10 keep Lender informed at alt times of Grantor's current address.

MISCELLANEOUS P(O//ISIONS. The foliowing miscellanecus provigions are a part of this Mortgage:

Amendments. This Murigage, together with any Related Documents, constitutes the entire understanding and
agreement of the partiss as 10 the matters set forth in this Mortgage. No alteration of or amerndment to this
ortgage shall be effective 1nless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or ¢m2ndment.
Annual Reports. If the Property ‘s used for purposes other than Grantor's residence, Grantor shall furnish o
Lender, upon request, a certifer’ <iatement of nei operating income received from the Property durin
Grantor's previous fiscal year in guch form and detait as Lender shall require. "Net operating income” shal
mean all cash receipts from the Proprrty 'ess all cash expenditures made in connection with the opesation of

the Propeny. _ :
Applicable Law. This Mortgage has beer oelivered to Lender and accepted by Lender in the State of
lIinois. This Mortgage shali be geverned by and construad in sccordance with the laws of the State of

lilinoia. _
Caption Heudings. Caption headings in this Martyaps-are for convenience purposes only and are not to be

used to interpret or define the provisions of this Moriguoz.

Merger. There shall be no merger of the inlerest or estais created by this Mortgage wilh any other interest or
estate in the Property at any time held by or for the benefi( i Lender in any capacity, without the wrilten

consent of Lender,
Multipie Parties; Corporste Authority. Al obligations of Grantor-under this Mortgage shall be jeint and
several, and all references to Grantor shall mean each and eveiy Grentor. This means that each of the

persons signing below s responsible for al! obligalions in this Mortgag?:

Severability. If a court of competent jurisdiction finds a’g provigicn ‘. this Mortgage to be invaiid or
unenforceable as to any person or circumstance, such finding shall rot rencer thal provision invalid of
unenforceabie as to any ofher persons or circumstances. if feasible, any euct. offending provision shali be
deemed to be modified to be within the limits of enfarceability or validity, howe ver, it the offending provigion
cannot be 8o modified, it shall be stricken and all other provisions of this Mort: age <+ all other respects shall
remalin valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transtar Lt Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the parties (heir successors and assigns. it
ownership of the Property becomes vested in a person other than Grantor Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Mon~~;_ and the Indebtedncus by way ot
forbearance or extension without releasing Grantar from the obligations of this Mortgage or lability under the

Indebtedness. .
Time Is of the Esssnce. Time is of the essence in the performance of this Morngage.
hts and benefits of the

. Waiver of Homestead Exemﬁuosn. Grantor hereby releases and waives all rig
_ homestead exemption laws of the State of Illingis as to all Indebtedness secured by this Mongage.
Walvers and Coneenta. Lender shall not be deemed to have waived an{ rights under this Maortgage (or under

the Related Dogumentsz unless such waiver is in writing and signed by Lender. No delay or omission on the
pan of Lender in exerc smg{any ht shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mo ﬁage shail not constitute a waiver of or prejudice the party’s right atherwise
10 demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any

course of dealing between Lender and Grantor, shall conslitule a waiver of any of Lender's riﬂ.l.'gts or any of
Grantor's obhqalmns asto anr)fulure transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shail not constitute continuing consent fo subsequent
instances where such consent is required. -
GRANTOR'S LIABILITY. This Mortgage is executed by Grantor, not personally but as Trustee as provided above
in the exercise of the power and the authority conferred upon and vested in it as such Trustee {and Grantor
thereby warrants that it possesses full f)ower and authority to execute this instrument). It is expressly understood
and agreed that with the exception of the foregoing warranty, notwithstanding anything to the contrary contained

-

3
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© herein, that each and all of the warranties, indemnities, representations, covenants, undertakings, and agreements
+ made in this Morgage on the part of Grantor, while in form purporting to be the warranties, indemnities,
. representations, covenants, undertakings. and agreements of Grantor, are nevertheless each and every one of

1 thern made and intended not as personal warranties, indemnities, representations, covenants, undertakings, and
-4 agreements by Grantor or for the purpese or with the intention of bmdm% Grantor personally, and nothing in this

# Mortgage or in the Note shall be construed as creating any liability on the part of Grantor personally to pay the

3 Note or any interest that may accrue thereon, or any other Indebtedness under this Mortgage, or to perform any

# covenant, undertaking, or agreement, either express or implied, contained in this Mortgage, all such liability, i)

i any. being expresslr waived by Lender and by every person now or hereafier claiming any right or security under

+ this Mortgage, and that so far as Grantor and its successors personally are concerned, the legal holder or holders
of the Nole and the ownar or owners of any Indebtedness shall look solely to the Property for the payment of the
Note and Indebtedness, by the enforcement of the lien created by this Mortgage in the manner provided in the
Note and hergin or by action to enforce the personal liability of any Guarantor.

REPUBLIC BAMK \OF CHICAGO ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS OF THIS
MORTGAGE AND. 3OT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS
MORTGAGE TO Bf. SIGNED BY ITS DULY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE
HEREUNTO AFFIXED

This Ingtrumaent ‘s gexecuted hy Ronehllc Bsnb ef rhage not parsonalty or

GRANTDR: Individ 1, bub walele a1 teu ko owyostoprae e iy oenda of thy povet
N0 alnng T S A and et ot sl s B e e L]
Repub‘"c Bank Of Chlcago n per,‘?onally ' but as ﬂ.).'w:-unn w-mmrm‘lﬁ % P T TS P L AR IR n""'- }"I"J:{
Trustee DTD. 93, knowa as Trust 1283 " L
. R X P TP B I T PO B . I I P R T P R SO SRR T AL B
By: : ¢4 d ) N Moo dte D% ob Un L e nlwg o Loe 2T Coah el
Jo ara, Trust Officer T
. ....- . i Wik, bhud g .-um_w'u, o o!?.a; [SREG 1 |
- ! Boa s 3 o pueoenal Babity of Kepebing Baik of Chnago
g \ ‘ Q tuid Bafes o Marud
ATTEST A= A AL /{.A(”ﬁ Q‘/@&i\, A&_/
ASST. TRUST, OFFICER [/
A ="
ey
This Morigage prepared by:  Republic Bank of Chicago, attn: LJZ
6501 South Pulaski 4
Chicago, llinois 60629 -
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CORPORATE ACKNOWLEDGMENT
\
STATE OF  ILLINOIS | )
i s

COUNTY OF _ COOK P E/.um BEVERLY VANDYKE, ASST. TRUST CFFICER
Onthis 18TH  day of JUNE Y95  potore me, the undersigned Notary Putlic, personally

appeared John O'Gara, Trust Officakas? Republic Bank of Chicago, and kngwn to me to be an authorized agent
of the corporation that executed the Mortgage and acknowledged the Mortgage to be the free and voluntary Act
and deed of the corprration, by authority of its Bylaws or by resolution of its board of directors, for the uses and
purposes therein mentizned, ;\d on-oath stated that he or she is authorized to execute this Mortgage and in fact

executed the Eortgage on-o9) ?Jf of the corporation.
By b\ g /f. Realding at REPUBLIC BANK

! AUSEAL
Notary Pub!L in and for the Siotegsg = ILLINOLS IRENE M SHAMMA
, NOTARY PUBLIC STATE OF ILLINOI
My commiasion expires M 9 | MY COMMISGION EXP. SEPT 11,1998

LASER PRO, Reg. U.S. Pat. & T.M. Oft, Ver. 119at 19968 CFl ProServices, Inc. Ali rights reserved.
[N~GO03 E3.18 GORYL.LN C8.0VL)

i gt i ST

[ RV U

asA8R393




