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MORTGAGE P

THIS MORTGAGE ¢ Sccumy Instrument'’} is given on ...... June 19, )

{*ﬂ 19..98... [iprigagor s . 1500 Kingshury.limited. Partnership,. an.Illinais.. Limited........
........ Partnersip (**Borrower™'). This Security Instrument is given to .Rita M........ ...

o~ ] Bt e e . whnch 5 Srga anized and existing
under the laws. 8 .......................................................... . and whose address is .. %200 North Miller =
.......... Road, #327, Scottsdalz, AZ  B3251 . . ... ... (Clender™).

[~~ Boreawer owes Lender the principal sua of JFifty Thousand Dollars and 00/100m=smrmmmmemcs |
............................................... Doilavs (US. §.50.000.00......). This debt is evidenced by Borrower's note

\) dated the same date as this Security Instrument((*'Note''), which grovldcs for monthly payments, with the fuil debt, if not
paid earlier. due and payable on ................... Jene 19,2000 . This Security Instrument

- secures to Lender: {2) the repayment of the debt evirlenced by the Note, with intesest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other suins with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c} the performarnce of Borrower's covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does heregy mortgage, grant and convey to Lender the following described prop-
erty 1ocated i ..ooovevveiiie e M County, IHinois:

See Exhibit "A"

P.I.N.: 17-10-401-005-1771 )
which has the address of ...122 North Harbor Drive, Unit 1CBE, ... e, Chicagn.( . NUSORUUOT .

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a pan of the propenty. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “*Propesty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 mortgage.

@ 1 @JQ—M&

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and wil! defend generally the title to the Property against all claims and demands, subject to any encumbrances of record. 4
:;’ H
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited i
variations by jurisdiction to constitute a uniform security instrument covering real property. 5
ILLINOIS—Singie Family—~Famnie Mas/Froddie Mac unm (NSTRUMENT Form 3034 990 (page / of 6 pages) _‘fr '
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompy pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (**Funds™) for:
{a) yearly 1axes and assessments which may aftain priority over this Security Instrument as & lien on the Property; (b) yearly
jeasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiurms, if any; {e) ycarly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8. in lieu of the payment of mortgage insurance premiums. These
itemns are called **Escrow ltems.'' Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 2 seq. {""RESPA™), unless
another law th>. applies to the Funds sets a lesser amount. If so, Lender may, at any time. collect and hold Funds in an
amount not to excend the lesser amount. Lender may estimate the amoum of Funds due on the basis of current data and
reasonable estimater of expenditures of future Escrow Jtems or otherwise in accordance with applicable law.

The Funds shai! oc held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Leor'ar is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ktems. Lender sy not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrov. Itams, uniess Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a chiarge. Howev=., Lender may require Borrower 10 pay a one-time charge for an independent real estate
tax reporting service used by Lender it coanaction with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires interrst to be paid, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge. an annual accrunting of the Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made. The: Fonds are pledged as additional security for all sums secured by this Security
Insirument.

If the Funds held by Lender exceed the amounts 5 ermitted to be held by applicable law, Lender shall accoum to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow Items when duc, Zeinder may so notify Borrower in writing, and, in such case
Borrower shall pay 10 Lender the amount necessary to make up Znc deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender’s soje discreiion:

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire o sl the Property, Lender, prior te the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of riquisition or sale as a credit against the sums
secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise. a! payments received by Lender under
paragraphs ) and 2 shall be applied: first, to any prepayment charges due under the Nzse: second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late chasges Gue under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines ard inpositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or grovia vents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 1, or if not paid in that manne., Burrower shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices 0. amounts to Be paid
under this paragraph, If Borrower makes these payments directly, Borrower shall prompdly furnish to Lend<r seceipts evidencing
the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrumemt. If Lender determines that any part of the Property is subject to # lien which
may atain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or 1ake one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term *‘extended coverage'" and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lendet’s option, obtain coverage to proteci Lender’s rights in the Property in accordance with paragraph 7.
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All insurance policies and renewals shall be accepisble to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender alf receipts
of paid premiums and renewal notices. In the event of toss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair
of the Property damaged, f the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repait is not economicaily feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carvier has offered to
settle a claim, then Lender may collect the insurance procesds. Lender may use the proceeds to repair or restore the Property
oF 10 pay sums secured by this Securily Instrument, whether or not then due. The 30-day period will begin when the notice
is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
ot postpone the o= date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragiaph 2] the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling
from damage to thé Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
lustrument immediate!; prior to the acquisition.

6. Occupancy, Freservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shail eccupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Securiy Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year afier the dzs2-of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheid, or unless extesuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Propersy, wiow the Property to deteriorate, or commit waste on the Property. Borrower shal}
be in default if any forfeiture action or procreging, whether civil or criminal, is begun that in Lender’s good faith judpment
could result in forfeiture of the Property or otherwise malerially impair the lien created by this Security Instrument or Lender’s
security interest. Borrower may cure such a defralt and reinstate, as provided in paragraph 18, by causing the action or
procesding to be dismissed with a ruling that, in [Lerdes’s good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairmesi of the lien created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during \he loan application process, gave materially false or inaccurate
information or statements 1o Lender (or failed to provide Lend=r with any material information) in connection with the loan
evidenced by the Note, including, but not limited to. representiions concerning Borrower's occupancy of the Property as
a principal residence, If this Security Instrument is on a leasehola, Eorrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leaschold and tne ez title shall not merge uniess Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower faiis to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may sijnificzatly affect Lender's rights in the Property
{such as a proceeding in bankrupicy, probate, for condemnation or forfeiture ar 10-=nforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lev.dzr’s rights in the Property. Lender’s
actions may include paying any sums secured by a lien which has priority over this Seccriy Instrument, appearing in cour,
paying reasonable attorueys’ fees and entering on the Property to make repairs. Althvug!: lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Forrower secured by this
Security Instrument, Unless Borrower and Lender agree (o other terms of payment, these amounts sy<a) bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to fatrower requesting
payment.
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to mainiain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantiaily
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an aiternate mortgage insurer approved
by Lender. [f substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender each month
a sum cqual to one-tweifth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
fapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes availubie
and is obtained. Borrower shall pay the premiums required 1o maintain mortgage insurance in effect, or to provide a loss
reserve, unti} the requirement for morigage insurance ends in accordance with any written agreement betweea Borrower
and Lender or applicable law.
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9. [Inspection. Lender Or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice ar the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any pan of the Propenty, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a otal taking of the Property. the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due. with any excess paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the caking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Insirument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the 1aking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the taking. unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proce<ds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Proper:y is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or seitle)a claim for damages, Borrower fails o respond to Lender within 30 days after the date the notice
is given, Lender is autn~na2d to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or 10 the sums secufed by «<us Security Instrument, whether or not then due.

Unless Lender and BoriOwer otherwise agree in writing, any application of proceeds 1o principal shail not extend
or postpone the due date of the outhly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Relzased; Forbesrance By Lender Not a Waiver. Exiension of the time for payment or
modification of amortization of the sums s2cured by this Security Insirumemt granted by Lender to any successor in interest
of Borrower shall not operate to release the lizhility of the original Borrower or Borrower’s successors in interest. Lender
shall not be required to commence proceed:ngs against any successor in interest or refuse to extend vime for payment of
otherwise modify amontization of the sums secur2d by this Security Instrument by reason of any demand made by the original
Berrower or Borrower's successors in intefest. Ary iorhearance by Lender in exercising any right or cemedy shall not be
a waiver of or preclude the exercise of any right v r2medy.

12, Successers and Assigns Bound; Joint and Sevcral Liability; Co-signers. The covenants and agreements of
this Security Instrument shal} bind and benefit the successcrs and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall e irint and several. Any Borrower who co-signs this Security
[nstrument but does not execute the Note: (a) is co-signing this Srcurity Instrument only to mongage, grant and convey that
Borrower's interest in the Property under the terms of this Securty Ipirument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and () agrees that Lender ard ny other Borrower may agree (o extend, modify,
forbear or make any accommodations with regard to the terms of this Sec:.ity Instrument or the Note without that Borrower’s
coasent.

1). Loan Charges. If the loan secured by this Security Instrument 15'suoiact to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other lean charges coliected or (o be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reducer oy the amount necessary to reduce
the charge to the permitied limit; and (b) any sums already collected from Barrower wiiich axceeded permitted limits will
be refunded to Borrower. Lender may choose fo make this refund by reducing the principal owid under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note.

14, Notices, Any notice to Borrower provided for in this Security Instrument shal] be givip by delivering’it or
by mailing it by first class mail unless applicable law requires use of another method. The notice sha'i bz directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender «na)i be given by
first class maif to Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as pravided
in this paragraph.

15, Governing Law; Seversbility. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Praperty is located, In the event that any provisien or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Insirument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneflcial Interest in Borrower. If all or any part of the Property or any
interest in i is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
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. person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of ail sums
. secured by this Security Instrument. However, this opiion shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.
. If Lender exercises this option, Lender shalt give Borrower natice of acceleration. The notice shall provide a period
% of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
¥ by this Security Instrument, If Borrower fails to pay these sums priot 10 the expiration of this period, Lender may invoke
'3 any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borruwer's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in chis
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender ali sums which then would be due under this Security Instrument and the Note as if o acceleration had
occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including. but not limited to, reasonable antorneys’ fees: and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay
the sums secured o *his Security [nstrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligaiions secured hereby shall remain fully effective as if no acceleration had occurred. However, this
tight to reinstate shall no. apply in the case of acceleration under paragraph 17.

19. Sale of Note; Ct.ange of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one v more times without prior notice o Borrower. A sale may result in a change in the entity
(known as the **Loan Servicer”’) 1%a1 collects monthly payments due under the Note and this Security Instrument. There
Jso may be one or more changes rf the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writter-notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and addi==s «{ the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other informziicn required by applicable law,

20. Huzardous Substances. Borrov-er snali not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Norrower shall not do, nor aliow anyonc else to do, anything affecting
the Property that is in violation of any Environmental Lav:. The preceding two sentences shall not apply to the presence,
use, of storage on the Property of small quantities of Hxcaidous Substances that are generally recognized to be appropriate
1o normal residential uses and to maintenance of the Properry. .

Borrower shall promptly give Lender wrirten notice L€ any investigation, claim, demand. lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Tior-ower learns, or is notified by any governmental or
regulatory suthority, that any removal ot other remediation of any Hazarduus Substance affecting the Property is necessary,
Borrower shall prompily 1ake all necessary remedial actions in accordarce with Environmental Law.

As used in this paragraph 20, ' Hazardous Substances’" are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flimmable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or foruia'yehyde, and radicactive materials. As
used in this paragraph 20, **Environmental Law’" means federal laws and laws of the jurisuiction where the Property is located
that relate 10 health, safety or environmental protection. '

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree us follows:

21, Accelerution; Remedies. Lender shall give notice to Borrower prior to accelecutiop following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to accelerat’on under paragraph 17
unless applicable law provides otherwise), The notice shall specify: (a) the defsult; (b) the action rayired to cure the
default; () a date, not less than 30 days from the date the notice is given to Borrower, by whici 2o+ default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in a<celeration
of the sums secured by this Security Instrument, foreciosure by judicial proceeding and sale of the Proper.y, The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and fToreclosure, If the default
is wot cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitied to collect all expenses incurred in pursuing tie remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Relesse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestesd. Borrower waives all right of homestead exemption in the Property.
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
- with this Security Instrumeat, the covenants and agreements of each such rider shall be incorporated into and shall amend
g i and supplement the coverants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
¥ [Check applicable box(es))

y ] Adjustable Rate Rider Condominium Rider [T} 1—4 Family Rider
: D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
’ D Balloon Rider B Rate Improvement Rider D Second Home Rider

; (] Othexts) jspecify)

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Securnty lastrumem

and in any rider(s) executed by Borrower and recorded with it. 1500 Kingsbuxy Limited Partnership,
i Li;iteg/Partnership

Witnesses a
/ 6 L

............................................................... Byé fomrdes e T (Seal)
ictor G. Peterson-General Partner —Borrower

Social Security Number.... 3% 9+ 34 ~ W Y R D
Q. PeLonaan ... (Seah

ean A. Peterson-General Partner

OI‘I'OWCT ’

Social Security Number.. O “{ =30.-80 AT-? ..........

{Spacr-aeiw This Line For Acknowledgmaent)

L, %fﬂw{h,u a %fw‘m %f’zﬂm/ il M iAlon
mjézwwzzi,mﬂe St /mm«»{ W HEBEBY CERUFY

\CTDR “ﬂm@ ) amod. T A. PERAPSON £ fnZutes
ﬂwﬁz}fzwzewy LimiTe) PRETVE25HIP, %’;W?Z[/’fm &twmz
g b o T St %M%mxym
j e Wystinm z/é/%'%' 4@/

/ / ot oy s /{/

MW T g ) W/w{dd}&% /4/(,,',,«»{
4 /t’bfé'w@ W%w/m/mw //K/ A

GIVEN UNDER MY HAND MNO NOTR@GAL SENL, THLE 167 Diy o
JoE, 196,

“OFFICIAL SEAL"

8 THADDEUS J. MAKAREWICZ rei7igy Racre
¢ Notary Public, State of (ffinois
: My Commissian Expires Sepd. 30, 1996
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Y THis CONDOMINTUM RID&R is made this ... L2508 ... day of . JURE . ,19..96.
- and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
'{ *Security Instrument’') of the same date given by the undersigned (the *“Borrower’") to secure Borrower’s NOK 10 ... vv.veese
"r Rita M. Richter, 4200 N. Miller, #327, Scottsdale, AZ. 8322l . ... (the *‘Lender™)

Lot ottt e T Nor e Ea.rboal.’ﬁ'f'ﬁgf‘ﬁhipal El.gf...l}.l..i‘.n‘f?g_g 13 S
e et RO S R st
: The Property includes a unit in, together with an undivided interest in the common ¢lements of, a condominium project

........................................................................................................................................................

' MName of Candominium Project]
(the *‘Candominjum Project’”). If the owners association or other entity which acts for the Condominium Project (the
“QOwners Association'”) holds title to property for the henefit or use of its members or sharcholders, the Property aiso includes
Borrower’s interest in the Owners Assoctation and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM. TOVENANTS. In addition to the covenants and agreements made in the Securiry Instrument, Borrower

and Lender fusther covipant and agree as follows:
A. Condominium Obligations. Borrower shall perform ali of Borrower's obligations under the Condominium

Project’s Constituent Docuinzars. The **Constituent Documents’™ are the: (i) Declaration or any other document which

creates the Condominivm Froices, (i) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall

prompuly pay, when due, all duss 2ad assessments imposed pursuant to the Constituent Documents.

B. Harard Insurance. So lcag as the Owners Association maiatains, with a gencrajly accepted insurance carrier, a
“‘master” or “blanket"* policy on th= Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, (nd 2ozinst the hazards Lender requires, including fire and hazards included within
the 1eTm ‘‘cxtended coverage,'’ then:

(i) Lender waives the provision in Unilorm Covenant 2 {or the monthly payment to Lender of one-twelfih of
the yearly premium installments for hazard insurance on the Property: and

(i) Borrower’s obligation under Uniform Covenant S 1o maintain hazard insurance coverage on the Propeny
is deemed satisfied to the extent thal the required coverar~is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse (u required hazard insurance coverage.

In the event of a distribution of hazard insurance proveeds in licu of restoration or repair following a loss to the
Property, whether 1o the unit or to cooumon elements, any procetds syable to Borrower arc hereby assigned and shall be
paid to Lender for application to the sums secured by the Security lasmoment, with any excess paid 1o Borrower.

C. Public Liability Insurance. Borrower shall take such acticis s may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in forei, umount, and extent of coverage to Lender.

D. Condemanation. The proceeds of any award or claim for damagcs, direst or consequential, payable 1o Borrower
in connection with any condemnation or other taking of all or any pan of the Prop »rty, vhether of the unit or of the common
clements, or for any conveyance in lieu of condemnation, are hereby assigned ana il be paid to Lender. Such procesds
shall be applicd by Lender to the sums sccused by the Security Instrument as provided s Usiform Covenant 1G.

E. Lender’s Prior Consent. Botrower shall not, except after notice to Lender < with Lender’s prior written
comsent, either partition ot subdivide the Propeny or consent to:

(i) the abandonment or termination of the Condominium Project, except for avandzament or termination
required by law in the case of substantal destruction by fire or other casualty or in the case of a kg by condemnsfion
or eminent domain; iy

(ii) any amendment to any provision of the Constiment Documents if the provision is for ' Cxpress benelit
of Leader;

(iii) vermination of professional management and assumption of self-management of the Qwnen-Associgtion;
or )
(iv} atly action which would have the effect of rendering the public lisbility insurance coverage maimained by
the Owners Association unacceptable to Lender.

F. Remedics. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this parapraph F shail become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Leader agree to other terms of payment, these arnousts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with intesest, upon notice from Lender to Borrower requesting payment.

By SIGNING BeLOW, Borrower accepts and agrees o the terms and provisions contd his Condominiumn Rider.
1500 Kingsbur Fartnership,
an l}f 15 A4

antnership
/ .
st 2 A

Victor G..Peterson, (eneral Partner

By: M:&%gljg A ol
can A. Peterson, General Partner
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PARCEL 1:
UNIT NUMBER 1-"C" -8- "B" IN 155 HARBOR DRIVE CONDOMINIUM AS

DELINEATED ON SURVEY OF:

LOTS 1 AND 2 IN BLOCK 2 IN HARBCR POINT UNIT NUMBER 1, BEING A
SUBDIVISION OF PART OF THE LANDS LYING EAST OF AND ADJOINING THAT
PART OF THE SOUTHWEST FRACTIONAL 1/4 OF SECTION 10, TOWNSHIP 38
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, INCLUDED
WITHIN FILED IN THE OFFICE OF THE REGISTRAR OF TITLES DEARBORN
ADDITION TO CHICAGO, BEING THE WHOLE OF THE SOUTHWEST FRACTIONAL
1/4 OF SECTION 10, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL “MERIDIAN, IN COOK COQOUNTY, ILLINOIS, TOGETHER WITH ALL
OF THE L2NJ,, PROPERTY SPACE OCCUPIED BY THOSE PARTS OF BELL,
CAISSON, CAIS30N CAP AND COLUMN LOTS 1-"A"“, 1-"B", 1-"C", 2-"A",
2—"5", 2-"(:", Pyl 3_::}3"’ 3"‘"C", q-.."A"’ 4—"B", 4__ucn’ 5__C|AI|‘ 5-
"B", 5__UICN 6_IIA|‘" 6__"8“( 6_1!(‘1‘"' 7__IIAH‘ 7_."8“’ 7___"(:", B_IIA"I 8_
"B", g-mc", g-nn ‘. g-"p", 9—"(:"’ 15V L. "LA", END "MA” uLp.ni OR
PARTS THEREQF, AS SALD LOTS ARE DEPICTED, ENUMERATED AND DEFINED
ON SAID PLAT OF HARBOR-POINT UNIT NUMBER 1, FALLING WITHIN THE
BOUNDARIES, PROJECTED VYERTICALLY UPWARD AND DOWNWARD OF SAID LOT
1 IN BLOCK 2 AFORESAID, AND LYING ABOVE THE UPPER SURFACE OF THE
LAND, PROPERTY AND SPACE TO_ 3L DEDICATED AND CONVEYED TO THE CITY

OF CHICAGO FOR UTILITY PURPGSES,

WHICH SURVEY IS ATTACHED ToO '(HT DECLARATION OF CONDOMINIUM
OWNERSHIP AND QF EASEMENTS, RESTRICTIONS, COVENANTS AND BY LAWS
FOR THE 155 HARBOR DRIVE CONDOMINIW ASSCCIATION MADE BY CHICAGO
TITLE AND TRUST COMPANY, AS TRUSTEE /(UNDER TRUST NUMBER 58812
RECORDED IN THE OFFICE OF THE RECORDER OF DEEDPS OF COOK COUNTY,
ILLINOIS AS DOCUMENT NUMBER 22935653 TOGETHER WITH THEIR
UNDIVIDED PERCENTAGE INTEREST AND SPACE COMPRISING ALL OF THE
UNITS THEREOF AS DEFINED AND SET FORTH IN 52D, DECLARATION AS
AMENDED, 1IN COOK COUNTY, ILLINOIS.

PARCEL 2:
EASEMENTS OF ACCESS FCR THE BENEFIT OF PARCEL 4. AFORESARID

THROUGH, OVER AND ACROSS LOT 3 IN BLOCK 2 OF SAID HARBOR POINT
UNIT NUMBER 1, ESTABLISHED PURSUANT TO ARTICLE 1II OF DECLPRATION
OF COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS FOR HARBOR
POINT PROPERTY OWNERS ASSOCIATION MADE BY CHICAGO TITLE AND TRUST
COMPANY, AS TRUSTEE UNDER TRUST NUMBER 58912 AND UNDER TRUST
NUMBER 58930 RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF
COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER 22935651 {SAID
DECLARATION HAVING BEEN AMENDED BY FIRST AMENDMENT THERETO
RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY,
ILLINOIS AS DOCUMENT NUMBER 22935652) AND AS CREATED BY DEED FROM
CHICAGO TITLE AND TRUST COMPANY, AS TRUSTEE UNDER TRUST AGREEMENT
DATED NOVEMBER 17, 1971 AND KNOWN AS TRUST NUMBER 58912 TO ROBERT
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W. MC LALLEN DATED JUNE 19, 1981 AND RECORDED AUGUST 19, 1981 AS
DOCUMENT 25972711.

PARCEL 3:

EASEMENT OF SUPPORT FOR THE BENEFIT OF PARCEL 1 AFOREDESCRIBED AS
SET FORTH IN RESERVATION AND GRANT OF RECIPROCAL EASEMENTS, AS
SHOWN ON THE PLAT OF HARBOR POINT UNIT NUMBER 1, AFORESAID, AND AS
SUPPLEMENTED BY THE PROVISIONS OF ARTICLE III OF DECLARATIGN OF
COVENANTS, CONDITIONS AND RESTRICTIONS AND EASEMENTS FOR THE HARBOR
POINT PROPERTY OWNERS ASSOCIATION MADE BY CHICAGO TITLE ARD TRUST
COMPARY, AS TRUSTEE UKNDER TRUST NO. 58912 AND UNDER TRUST NO. 58930
RECORDE:! IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY,
ILLINOIS 1S DOCUMENT 22935651 (SAID DECLARATION HAVING BEEN AMENDED
BY FIRST ?MUNDMENT THERETO RECORDED IN THE OFFICE OF THE RECORDER
OF COOK COULT/. ILLINOIS AS DOCUMENT NUMBER 22935652) ALL OF COOK
COUNTY, ILLIKCGIS AND AS CREATED BY DEED FROM CHICAGO TITLE AND
TRUST COMPANY, A5 TRUSTEE AGREEMENT DATED -NOVEMBER 17, 1971 KNOWN
AS TRUST NUMBER 55912 TO ROBERT W. MC LALLEN DATED JUNE 19, 1981
AND RECORDED AUGUST 13, 1981 AS5 DOCUMENT 25972711, IN COOK COUNTY,

ILLINOIS.

COMMONLY KNOWN AS: 155 HaRBOR POINT, UNIT 1C-8B
CHICAGO, ILLINOIS 60€01

P.I.N.: 17-10-401-005-1771
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