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SECOND MORTGAGE 36458653

’IgéSE%Z&) MORTGAGE (this "Security Instrument”) is %iven on June

24, 1996. The mortgagors are 2ck Kettler and Patricia Ann Ketfler, his wife
(collectively "Borrower"). This Security Instrument is given to CNA Financial
Corporation, which is organized and existing under the laws of the State of
Delaware, and whose address is CNA Plara, 43 South, Chicago, Illinois 60685,
Attention: Robert M. Mann ("Lender"). ~Sorrower owes Lender the maximum
rincipal sum of One Million Six Hundred and Fifty Thousand Dollars (U.S.
1,650,000.00), as more fully described in the Mote, as that term is hereinafter
defined. This debt is evidenced by Borrower's-iiote dated the same date as this
Security Instrument ("Note"), which provides for the Borrower's obligation to
reimburse payments made by the Lender to Harris Tri:s*-and Savings Bank or its
successors or assigns ("Harris") pursuant to an Agreement clated June 24, 1996 (the
"Agreement”). This Security Instrument secures to Lender: () the repayment of the
debt evidenced by the Note, with interest, and all renewsis, extensions and
modifications of the Note; (b) the payment of all other sums, with interest
advanced under paragraph 7 to protect the security of this Security ’l:mt;ument; apci
¢) the performance of Borrower's covenants and agreements unde: tits Security
strument and the Note. For this purgose,, Borrower does hereby moﬁ.glagg grant
ﬁlll_d convey to Lender the following described property located in Cook County,
nois:

Lot 11 in the Sheesley Subdivision, being a resubdivision of Lot 4 in
Ruben and Orb’s Subdivision of part of Fractional Section 8, Township
42 North, Range 13 East of the Third Principal Meridian, in the Village
of Glencoe, Cook County, Illinois.

Permanent Index Numbers: (5-08-303-016
05-08-303-017, and
C)L 05-08-303-018
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TOGETHER WITH all the improvements now or hereafter erected on the
Property, and all easements, appurtenances, and fixtures now or hereafter a part of
he properly. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Insgument as the

"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate
hereby conveyed and has the right to mortgage, grant and convey the Property and
that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record.

~ THIS SECURITY INSTRUMENT combines uniform covenants for
national use ‘and_non-uniform covenants with limited variations by jurisdiction to
constitute a urifoim security mstrument covering real property.

ol UNIFORM ‘COVENANTS. Borrower and Lender covenant and agree as
ollows:

1. Payment of Principal and Interest; Prepayment and Late

Char%es. Borrower shall pr ;mpt]ir pay when due the J)nnmpal of and interest on

glletde t evidenced by the Note und any prepayment and late charges due under the
ote.

_ _ 2. Funds for Taxes and Irsurance. Subﬂect to applicable law or to a
written waiver by Lender, Borrower sha!l pay to Lender on the day monthly
payments are due under the Note, until the Mete'is paid in full, a sum ("Funds") for:
}ﬁ) yearly taxes and assessments which mey-attain prionty over this Securty

sfrument as a lien on the Property; (bg yearly !¢asehold payments or ground rents
on the Property, if any; (c) yearly hazard or property msurance premiums; (d) early
flood insurance premiums, if any; (e) yearly mortgagr wsurance premiums, 1T any,
and (f) any sums_parable by Borrower to Lender, 1n aceo:dance with the provisions
of paragraph 8. in lieu of the paﬂment of mortgage insurance premiums. These
items are called "Escrow Items.” Lender may, at any time, co:ect and hold Funds in
an amount not to exceed the maximum amount a lender for o federally related
mortgage loan may require for Borrower's escrow account undr the federal Real
Estate Settlement Procedures Act of 1974 as amended from time tc time, 12 U.S.C.
§ 2601 et seq. ("RESPA"), unless another law that a%phcs to the Fundz scts a lesser
amount, IT so, Lender may, at any time, collect and hold Funds in an arunt not to
exceed the lesser amount. Lender may estimate the amount of Funds ¢ucoon the
basis of current data and reasonable estimates of expenditures of future Escrow
Ttems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a
federal agency, instrumentality, or entity (including Lender, if Lender is such an
institution) or 1 any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or venf?{m% the Escrow Items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to
make such a charge. However, Lender may require Borrower o pay a one-time
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charge for an independent real estate tax reporting service used by Lender in
connection with this loan, unless applicable law provides otherwise.” Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds.
Lender shall pive to Borrower, without charge, an annual accounting of the Funds,
showing credits and debits to the Funds and fhe purpose for which each debit to the
Fund was made. The Funds are pledged as additional security for all sums secured
by this Secunty Instrument.

_ If the Funds held bl;l Lender exceed the amounts permitted to be held by
applicablc law, Lender shall account to Borrower for the excess Funds in
accordance with the recimren}ents of llﬂgplwablv: law. If the amount of the Funds
held by Lénager at any time is not sufficient to pay the Escrow Items when due,
Lender may sosotify Borrower in writing, and, in such case Borrower shall pay to
Lender the amaus necessary to make up the deficiency. Borrower shall make up
the deficiency in ur rore than twelve monthly payments, at Lender's sole discretion.

Upon payment n fsll of all sums secured by this Security Instrument, Lender
shall prom;l)tly refund t0 Bormrower any Funds held by Lender. If, under
paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds hefd by Lender at the time
?f gf&uns;non or sale as a credit agamnst the sums secured by this Security
nstrument.

. 3. Application of Payraents. Unless applicable law provides
otherwise, all payments received by Lender under tﬂareltgraphs 1 and 2 shall be
applied; first, to any prepayment charges dwe under the Note; second, to amounts
payable under paragraph 2; third, to interest Jue; fourth, to principal due; and last,
to any late charges due under the Note.

4. Charges; Liens. Borrower shall’ pay all taxes, assessments,
charges, fines and impositions attributable to the Properisiwhich may attain priority
over this Security Instrument, and leasehold payments i ground rents, if any,
Borrower shall pay these obligations in the manner provideci 11 paragra h2, or if
not paid in that manner, Borrower shall tﬂ?r}:i them on time dusctly to the person
owed payment. Borrower shallf%omptly sh to Lender all notices of amounts to
be paid under this paragraph. If Borrower makes these payments directly, Borrower

shall promptly furnish to Lender receipts evidencing the payments.

‘Borrower shall promptly discharge any lien which has priority Gver this
Security Instrument unless Borrower: (%) agrees in writing to the payment of the
obligation secured by the lien in a manner acceptable to Lender, (b? contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinion ?perate to prevent the enforcement of the lien; or
(¢) secures from the holder of the lien an aﬁreement satisfactory to Lender
subordinating the lien to this Security Instrument. }f Lender determines that any part
of the Property is subject to a lien which may attain prionty over this Securi

Instrument, Lender may give Borrower a notice 1dent1(t')nnﬁ the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of
the grving of notice. Borrower shall promptly pay all amounts due under that certaim
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note dated June 24, 1996 in the principal amount of $ from Borrower
to Harris (the "Harris Note") in the manner provided in the Harmis Note, which 1s
secured by a mortgaﬁe dated June 24, 1996 from Borrower as mogtgﬁor to Hams
as mortgagee (the "Harns Mortgage") on the property. The Harris ortgage is a
permitted prior lien hereunder.

. 5. Hazard or Property Insurance. Bomower shall keep the
improvements now existing or hereafter erected on the Property insured against loss
by fire, hazards included within the term "extended coverage" and any other
hazards, including floods or flooding, for which Lender requires insurance, This
insurance shall be maintained in the amounts and for the periods that Lender
re%mres. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. If Borrower
fails to mauitzin coverage described above, Lender may, af Lender’s option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

. All insurance policies and renewals shall be acceptable to Lender and shall
mclude a standard mor.gage clause. Lender shall have the right to hold the policies
and renewals, If Lcader requires, Borrower shall promptly give to Lender all
receipts of ;[)ajd premiums 26a renewal notices. In the event of loss, Borrower shall

ve prompt notice to the iisurance carrier and Lender. Lender may make proof of
oss 1If not made promptly by Rorrower.

Unless Lender and Borrower 4tiierwise agree in writing, insurance proceeds
shall be applied to restoration or repai of the Property damaged, if the restoration or
repair is economically feasible and Lencer's, secunt{ is not lessened. If the
restoration or repair is not econnrmca[l% ieastble or Lender's security would be
lessened, the insurance Elroceeds shall be apnlied to the sums secured by this
Security Instrument, whether or not then due, with any excess Bald to Borrower. If
Borrower abandons the Property, or does not answer within 3 d?gs a notice from
Lender that the insurance carrier has offered to-scttle-a claim, then Lender may
collect the insurance proceeds. Lender mag use the proceeds to repair or restore the
Propenﬁr or to pay sums secured by this Security |
due. The 30-day petiod will begin when the notice 1s givei.

Unless Lender and Borrower otherwise agree in writing, ‘any aptﬁlication of
proceeds to fpnm:l al shall not extend or postpone the due date “oi the monthly
ayments referred to in paragraphs | and 2 or change the amount of to¢ payments.
If under paragraph 21 the Property is acquired by Lender, Borrower's ght to any
insurance policies and proceeds resuiting from damage to the Prc:f)erty peior to the
acquisition shall pass to Lender to the extent of the sums secured by this S<curity
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the
Property; Borrower's Loan Application; Leaseholds. Borrower shall occupy,
estaghsh, and use the Property as Borrower's principal residence within eighteen
months after the execution of this Security Instrument and shall continue to occupy

the Property as Borrower's principal residence for at least one year after the date of

occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond
Borrower's control. Borrower shall not destroy, damage or impair the Property,

iy

strement, whether or not then

65563195




t




UNOFFIC |- AL C OPY

allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is
begun that in Lender's ]goqd faith il#d ment could result in forfeiture of the Property
or otherwise materially impair the lien created by this Secunty Instrument or
Lender's security interest. Borrower may cure such a default and reinstate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender's good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other material impairment of the lien created
by this Secunty Instrument or Lender's secunty interest. Borrower shall also be in
default if Borrower, during the loan aEphcatlon process, gave materially false or
inaccurate information or statements to Lender (or failed to provide Lender with any
material information) in connection with the loan evidenced by the Note, inciuding,
but not inaited to, representations concerning Borrower's occupancy of the Property
as a pnnc;l)al residence. If this Security Instrument is on a leasehold, Borrower
shall comply-+ith all the provisions of the lease. If Borrower acctnres fee title to
the Property, th¢ icasehold and the fee title shall not merge unless

the merger i writing.

ender agrees to

7. Proicction of Lender's Rights in the Property., If Borrower fails
to perform the covenanis avd agreements contained in this Security Instrument, or
there is a legal proceeding that may significantly affect Lender's rights in the
Prrc;p;crty (such as a proceeding in bar tc[ﬁ, probate, for condemnation or
forfeiture or to enforce laws Or regulations), then Lender may do and pay for
whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender's actions may incride paying any sums secured by a fien which
has pnoan/ over this Security Instrumem, appearing in_court Lf;l)aymg reasonable
attorney’s fees and entering on the Propeity to make repairs. Al ough Lender may
take action under this paragraph 7, Lender Gnes not have to do so.

~ Any amounts disbursed by Lender undcr this paragraph 7 shall become
additional debt of Borrower secured by this Secuiity Instrument. Unless Borrower
and Lender agree to other terms of payment, these ainounts shall bear interest from
the date of disbursement at the Note rate and shall be yayable, with interest, upon
notice from Lender to Borrower requesting payment.

N 8. M""‘E"%" Insurance. If Harris requires morfgage insurance as a
condition of making the loan secured by the Borrower's mortgage ciithe Property to
Hamis, Borrower shall pay the premiums required to maintain. the mqrtgage
insurance in effect. If, for any reason, the mortgage insurance coverage required by
Lender lapses or ceases to be in effect, Borrower shall pay the premiums tequired to
obtain coverage substantially equivalent to the mortgage insurance previcusly in
effect, at a cost substantially equivalent to the cost to Borrower of the mongage
insurance Frewousl_ in effect, from an altemate mortgage insurer approved by
Lender. If substan al]ﬁf equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly
mortgage insurance Eremlmn being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments
as a loss reserve n lieu of mortgage insurance. Loss reserve payments may nc
longer be required, at the option of Lender, if mortgage insurance coverage (in the
amount and for the period that Lender re%uu;es) provided by an insurer approved by
Lender again becomes available and is obtainéd. Borrower shall pay the premiums
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required to ynaintain mortgage insurance in effect, or to provide a loss reserve, until
the requirement for mortgage insurance ends in accordance with any written
agreement between Botrower and Lender or applicable law.,

_ 9, lns&ection. Lender or its aaﬁen_t may make reasonable entries upon
and inspections of the Property. Lender shall give Borrower notice at the time of or
prior to an inspection specifying reasonable cause for the inspection.

. 16. Condemnation. The proceeds of any award or claim for damages,
direct or consequential, in connection with any condemnation or other taking of any
part of the Property, or for conveyance in liew of condemnation, are hereby assigned
and shall b= paid to Lender.

In the cvent of a total taking of the Property, the proceeds shall be applied to
the sums securcd by this Security Instrument, whether or not then due, with an
excess paid to Gaivower. In the event of a partial taking of the Property in whic
the fair market vaiue of the Property imimediately before the taking is equal to or
Ereater than the amourit of the sums secured by this Security Instrument immediatety

efore the tak;ng, wiiess Rorrower and Lender otherwise agree in writing, the sums
secured by this Security Instcument shall be reduced by the amount of the proceeds
multiplie b{)ethe followiag feaction: (a) the total amount of the sums secured
immediately before the taking. aivided by (b) the fair market value of the Property
immediately before the taking. Arv balance shall be paid to Borrower, In the event
of a partial taking of the Propertv :p-which the fair market value of the Property
immediately before the taking is 'ess than the amount of the sums secured
immediately before the taking, unless/Buorrower and Lender otherwise agree in
writing or unless applicable law otherwise provides, the proceeds shall be applied to
the sums secured by this Security Instrumeii whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to
Borrower that the condemnor offers to make an awaid or settle a claim for damages,
Borrower fails to respond to Lender within 30 days afier the date the notice is given,
Lender s authorized to collect and apply the proceess, at its option, either to
restoration or repair of the Property or to the sums'szcured by this Security
Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, ary application of
proceeds to principal shall not extend or postpone the due date "o’ the monthly
payments referred to in paragraphs 1 and 2 or change the amount of s1c payments.

11. Borrower Not Released; Forbearance By Lenocr Not a
Waiver. Extension of the time for payment or modification of amortization of the
sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower
or Borrower's successors in interest. Lender shall not be required to commence
proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instniment by
reason of any demand made by the original Borrower or Borrower's successors m
interest. Any forbearance by Lender in exercising any right or remedy shall not be a
watver of or preclude the exercise of any right or remedy.
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. 12, Successors and Assigns Bound; Joint and Several Liability; Co-
signers. The covenants and agreements of this Security Instrument shall bmu_:i and
benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several.
Any Borrower who co-signs this Security Instrument but does not execute the Note:
gn) 1s co-signing this Security Instrument only to mortgage, grant and convey that

orrower's interest in the Property under the terms of this Security Instrument; (b} is
not personally obhgated to pay the sums secured by this Secunty Instrument; and
(c} agrees that Lender and any other Borrower may agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or
the Note without that Borrower's consent,

_ 13. Loan Charges. If the loan secured by this Security Instrument is
subject toa law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected in connection with the
toan exceed the permitted limits, then, (a) any such loan charge shall be reduced by
the amount necevsary to reduce the charge to the permitted honut; and (b) any sums
already collected fro:o Borrower which exceeded permitted limits will be refunded
to Borrower. Lende:rmay choose to make this refund by reducing the principal
owed under the Note o¢ hv-making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Noie.

14, Notices. Any notice to Borrower provided for in this Security
Instrument shail be given by deliveriig it or by mailing it by first class mail unless
applicable law requires use of ancther riethod. The notice shall be directed to the
operty Address or any other address Beitower designates by nofice to Lender,
Any notice to Lender shall be given by first'class mail to Lender's address stated
herein or any other address Lender designates L notice to Borrower. Any notice
Erowded for in this Security Instrument shall b2 deemed to have been given to
orrower or Lender when given as provided in this'paragraph.

15. Governing Law; Severability. This Sc¢eurity Instrument shall be
overned by federal law and the law of the jurisdictior. v which the Property is
ocated. In'the event that any provision or clause of this Sec:rity Instrument or the

Note conflicts with applicable law, such conflict shall not affect other provisions of
this_Security Instrument or the Note which can be given <ffect without the
conflicting provision. To this end the provisions of this Security Irstrument and the
Note are declared o be severable.

16. Borrower's Copy. Borrower shail be given one conforimed copy
of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower.
If all or any part of the Property or any interest in it is sold or transferred (or if a
beneficial interest in Borrower is sold or transferred and Borrower 1s not a natural
person) without Lender's prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Secunty Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.
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If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the
date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

N 18. Borrower's Right to Reinstate. If Borrower meets certain
conditions, Borrower shall have the night to have enforcement of this Security
Instrument discontinued at any time prior to the earlier of’ ga) 5 days gor such other
period as applicable law may specify for reinstatement) before sale of the Property
pursuant to any power of sale contained in this Security Instrument; or (b) entry of a
judgmert enforcing this Security Instrument. Those conditions are that Borrower:
g) pays Hzutis all sums which then would be due under the Harris Mortgage and the

arris Note a< if no acceleration had occurred; (b) pays to the Lender a%l sums paid
by the Lende: to-Hams pursuant to the Agreement; (c) cures any defauit of any
other covenants o agreements under this Security Instrument, the Note, the Harns
Note or the Harris Mortgage; (d) pays_all expenses incurred in enforcing this
Security Instrument,-Jicluding, but nof limited to, reasonable attorneys' fees; and
ge) takes such action as [.ender may reasonably require to assure that the lien of this

ecurity Instrument, Lended's rights in the Property and Borrower’s obligation to pay
the sums secured by this Sccluity Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective 4s/if no acceleration had occurred.” However, this

right fo reinstate shall not apply in thc case of acceleration under paragraph 17.

_ 19, Sale of Note; Change <f Xoan Servicer. The Note or a partial
interest in the Note (together with this Securicy Instrumentl) may be sold one or more
times without prior notice to Borrower. A saic iizay result in a change in the entity
(known as the "Loan Servicer") that collects mouthily payments due under the Note
and this Security Instrument. There also may be c%¢ or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a chenge of the Loan Servicer,
Borrower will be given written notice of the change in accordance with
paragraph 14 above and applicable law. The notice will state the name and address
of the new Loan Servicer and the address to which paymenis zbould be made. The
notice will also contain any other information required by applicabie law.

20. Hazardous Substances. Borrower shall not cauie r permit the
presence, use, disposal, storage, or release of any Hazardous Substances.on or in
the Property. Borrower shall not do, nor allow anyone else to do, anything aoffecting
the Property that is in violation of any Environmental Law. The "precedzs two
sentences shall not apply to the presence, use or storage on the Progerty ot small
quantities of Hazardous ‘Substances that are generally recognized to be appropnate
to normal residential uses and to maintenance of the Property.

~ Borrower shall promptly give Lender written notice of any investigation,
claim, demand, lawsuit or other action by anﬁgovemmental or regulatory agency or
Envate party involving the Property and any Hazardous Substance or Environment
aw of which Borrower has actual knowledge. If Borrower learns, or is notified by
any governmental or regulatory authority, that any removal or other remediation of
any %—lazaxdous Substance affecting the Property is necessary, Borrower shall

-8-
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romptly take all necessary remedial actions in accordance with Environmental
aw.

As used in this paragraph 20, "Hazardous Substances" are those substances
defined as toxic or hazardous substances by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
?esucrdes and herbicides, volatile solvents, materials containing asbestos or
ormaldehyde, and radioactive materials. As used in this paragraph 20,
"Environmental Law" means federal laws and laws of the jurisdiction where the
Property 1s located that relate to health, safety or environmental protection.

NOM-UNIFORM COVENANTS. Borrower and Lender further covenant
and agree as follows:

_ 21.“Accelerafion; Remedies. Lender shall give notice to Borrower
rior to acceleraiicu following Borrower's breach of any covenant or aﬁreemcnt n
s Security Instrurient (but not prior to acceleration_under ,R’aragra 17 unless
ag licable Taw provided otherwise). The notice shall specily. (a)the default,
g fthe action required to cure the default; {c) a date, not less than 30 days from the
ate the notice 1s given to 3orrower, by which the default must be cured; and
(d) that failure to cure the defeuii on or before the date specified in the notice may
result in acceleration of the sures secured by this Security Instrument, foreclosure by
udicial proceeding and sale of the Property. The notice shall further inform

orrower of the nght to reinstate afer acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosurc. if the default is not cured on or before
the date specified in the notice, Lender at its option may require immediate payment
in full of all sums secured by this Security Irstrument without further demand and
may foreclose this Security Instrument by judiciat nroceeding.

Lender shall be entitled to collect all expenses incurred. in pursuing the remedies
rovided in this paragraph 21, including, but not limited o, reasonable attorneys'
ees and costs of title evidence.

22. Release. Upon pag_ment of all sums secaed by this Security
Instrument, Lender shall release this Security Instrument without charge to
Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right 0f homestead
exemption in the Property.

. 24. Foreclosure in Series.  The Borrower understands the
reimbursement nature of the Note and that under the Agreement between the Lender
and Harris the Lender can make monthly installment payments to Harris to the
extent the Borrower is in default under the Harris Note. In'the event the Lender has
made monthly installments to Harris, the Lender shall have the right and ability Qbut
not the duty or obligation) to foreclose this Secunt)l']_lnstnunent for each payment or
installment or series of payments or installments which become due under the Note
without extinguishing the fien of this Security Instrument so long as amounts are due
and payable or may become due and payable under the Note or this Security
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Instrument. Nothing in this I‘&:)al:::lgraph 24 limits the right of the Lender to accelerate
ote as provided in the Note.

all payments due under the

25, Second Mortgage. Any term or condition of this Security
Instrument to the Contrary notwithstanding, this Security Instrument is secondary
and subordinate to the Harris Mortgage.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and
covenanis vontamed in this Security Instrument and in any nder(s) executed by
Borrower and yecorded with it,

Witnesses: /

N (Seal)

- C er, Bomower

47 Social Security Number:
502-36-2943

-~

o
\ g&v g, O Seal)
atnci Ann Keftler, Borrower

Social Sectaty Number:
203-36-3197 %
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STATE OF ILLINOIS
COUNTY OF COOK

I, (the undersigned), a Notary Public in and for said county and state, do
hereby certify that Jack Kettler and Patricia Ann Kettler_personally appeared before
me and are known or proved to me to be the persons Who, being informed of the
contents et the foregoing instrument, have executed same, and acknowledged said
instrument 1o be their free and voluntary act and deed and that they executed said
instrument 1o ihe purpose angd uses therein set forth.

Witness my hand and official seal this _ 24th  day of June, 1996.

My Commission Expires;

OFFICIAL SEAL  {

HUGH E. POLLARD
NOTARY PUBLIC STATE OF HIINOIS
MY COMMISSION EXPIRES 10/14/98

This Instrument was prepared by and mail to:

Robert M. Mann, Esq.
CNA Plaza - 438
Chicago, Illinois 60685
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