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: RAYNEE M. HANISCH
UNITED OF TEXAS FSB
BA BARK UNITED MORTGAGE
P O BOX 3945
HOUSTOY, TEXAS 77253

[Spuce Above This Line For Recording Duiu]

State of Illinois M ORT G A GE FHA Case No.

1318196985 707

PROVISIONS PERTAYNING TO RELEASES ARE CONTAINED IN THE
REHABILITATION LOAN FINER WHICH IS ATTACHED TO THIS SECURITY
INSTRUMENT, AND MADE A PART HEREOF.

THIS MORTGAGE (“Security Instrument”)is givenon JUNE 24, 1996
The Mortgagoris JOHN J. CASEY aD PHERYN S. CASEY , HUSBAND AND WIFE

("Borrower”). This Security Instrument is givento BANK URITED CF TEXAS FSB

which is organized and existing under the lawsof THE UNITED STATES ,
and whose addressis 3200 SQUTHWEST FREEWAY, #2000, HOUSTON, 7T£7aS 77027
("Lender"). Borrower owes Lender the griscipal sum of
ONE HUNDRED THIRTY EIGHT THOUSAND AND 00/100
Dollars (U.S. § **%138,000,00 )
This debt is evidenced by Borrower's note dated the same date as this Security Instrument (“Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on
JULY 01, 2026 . This Security Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the
payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this Security
Instrument; and () the performance of Borower's covenants and agreements under this Security
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Instrument and the Note. For this putpose, Borrower does hereby mortgege, grent and convey to the Lender the
following described property focated in COOK

County, lllinois:

LOT 20 IN ENAP'S BIRCHWOOD ADDITION TO RCGERS PARK, BEING A g
SUBDIVISION OF THE EAST 4 ACRES OF THAT PART OF THE SOUTHRAST
FRACTIONAL 1/4 (EXCEPT RAILROAD RIGHT OF WAY) OF SECTION 30, 4
TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING NORTH OF THE INDIAN BOUNDARY LINE, EXCEPT STREETS :
HERETOFORE DEDICATED IN COOK COUNTY, ILLINOIS.

TAX NO.: 11-30-404-012.

which hs the addfess ¢ ) 7526 NORTH ASHLAND AVENUE, CHICAGO Isteost, O,
Hlinois 0726 [2ip Code) ("Property Address®);

TOGETHER WITH all the iyprovements now or hercafter erected on the property, and all casements,
appuitenances and fixtures now ¢z o.eafler a part of the property. All repiacements and additions shall also be
eg\r'oavd by this Sccurity Instrament. % of the foregoing is referred to in this Security Instrument as the
“Property.

BORROWER COVENANTS that Borrow 2t is lawfully seized of he estate hereby conveyed and has the

right to mnng:‘gc, rant and convey the Frosenty and that the Pro is unencumbered, except for
a;‘?mnbrmws reogrd Borrower Waz*ants and xil!??i;md genemlly tbclﬁ?lo the Property against aiticr!:)ltaims

and demands, subject to any encumbrances of record
THIS SECURITY INSTRUMENT combines unitrstr covenants for nationa! use and non-uniform

“covenants with limited variations by jutisdiction to consiitic a uniform security instrument covering real

propetty.
Borrower and Lender covenant and agree as follows:
UNIFCRM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay +iwn due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Tazes, Insurance and Other Charges. Borrower siizll include in each monthly
payment, together with the principal and interest as set forth in the Note and any late chu rges, 2 sum fof (a) taxes
and spectal assessments levied of to be levied against (he Property, (b) leaschold paymeics or ground rents on
the Property, and (c) premiums for insurance required under 4. In any year in whicn de Lender must
pay amﬁ einsutance premium to the Sccretary of Housing and Urban Development ("SecrAay*), or inan
year in s.lt;!}l‘smnuum would have heen required if Lender still held the Security Insiivnent, cac
onthly pad;mmt 1 also include dither: (i) a sum for the annual morigage insurance premium o be paid by
Lender to the Secrdng; or (ii} a monthly clmﬁ’c inslead of a mortgage insurance premium if this Security
Instrument is held by the Secretary, in a reasonable amount to be determined by the ccmmpt for the
monthly e by the Secretary, these itcms are called “Escrow ltems® and the sumes paid to are called
‘&ctt w 'H .

Lender may, at any time, collect and hold amounts for Escrow liems in en aggregate amount fiot to excead

 the maximum amount that may be required for Bortower's escrow account under the Real Estate Settiement

Procedures Act of 1974, 12 1.5.C. Section 2601 ¢ seq. and implementing regulations, 24 CFR Part 3500, as
they may be amended from time to time ("RESPA”), except that the cushion ot rescrve Wi!ﬁ by RESPA for
unanticipated disbursements or disbumsements before the Borrower's payments are available in the account may
not be based on amounts due for the morigage insurance premium,
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If the amounts held by Lender for Escrow lems exceed the amounts permitted to be held by RESPA,
Lender shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and
require Borrower to make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower lenders to Lender the full payment of all such sutns, Borrower's account shall be credited with the
balance remaining for all instaliment items (a), (b), and {c¢) and any moxtgage insusanice premium installment
ihat Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess
funds to Borrower. Immediately prior ta a foreciosure sale of the Property or its acquisition by Lender,
Borrower’s account shall be credited with any balance remaining for all installments for items (a), (b), and
(c).

3. Applizotion of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as
follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge
by the Secretary inst<ac of the monthly mortgage insurance premium;

Second, to any taces, special assesstnents, leasehold payments or ground rents, and fire, flood and other
hazard insurance premiuins, o required;

Third, to interest due under the Note;

Foutth, to amortization of the yriacipal of the Note; and

Fifth, to late charges due under the'Note.

4. Fire, Flood and Other Hazarc Iusorance. Borrower shall insure all improvements on the Prapetty,
whether now in existence or subsequeniiy crected, against any hazards, casualties, and contingencies,
including fire, for which Lender requires inswso2. This insurance shall be maintained in the amounts and for
the periods that Lender requires. Borrower shall also lizure all improvements on the Property, whether now in
existence or subsequently erected, against Joss by flaods to the extent required by the Secretasy. All insurance
shall be carried with companies approved by Lender. The insurance policies and any renewals shall be held by
Lender and shall include loss payable clauses in favor of, andir a form acceptable to, Lendet.

In the event of loss, Botrower shall give Lender immediate n-tice by mail. Lender may make proof of loss
if not made promptly by Borrower. Each insurance company corcemed is herchy authorized and directed to
make payment for such loss directly to Lender, instead of to Borrower and to Lender joimtly. All or any part of

the insutance proceeds may be applied by Lender, at its option, cithe: () 'o the reduction of the indebtedness

under the Note and this Security Instrument, first to any delinquent amowats applied in the order in paragraph 3,
and then to prepayment of principal, or (b) 1o the restoration or repair of the deinszed Property. Any application
of the proceeds to the principal shall not extend or postpone the due date of ti: monthly payments which are
referred to in paragraph 2, ot change the amount of such payments. Any excess yuurmnce proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Secunty Yisiument shall be paid
to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title «w 0>¢ Property that
extinguishes the indebtedness, all right, title and inlerest of Bortower in and to insurance policies in force shail
pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the exccution of (Kis Security Instrument (or within sixty days of a later sale or
transfer of the Property) and shall continue to cecupy the Property as Borrower’s principal tesidence for at least
one year after the date of occupancy, unless Lender determines !th requircment will cause undue hardship for
Borrower, or unless extenualing circumstances exist which are beyond Borrower’s control. Bomower shatl
notify Lender of any extenuating circumstances. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable weat and tear excepted.
Lender may inspect the Properctr if the Property is vacant or ebandoned or the loan isin default. Lender mz;y take
reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall also be in default if
Borrower, during the loan application J:rocw; gave materially false or inaccurate information or statements to
Lender {or failed to provide Lender with any malerial information) in connection with the loan
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evidenced by the Note, including, but not limited to, representations concerning Borrowet's cecupancy of the
Propetty a5 a principal residence. ¥ this Security Instniment is on a leaschold, Borrower shall comply with the
provisions of the lease. If Borrower acquires foe title to the Property, the leaschold and fee title shall not be

~ metged uniess Lender agrees to the metger in writing.

6. Condemnation. The procceds of any award or cleim for damages, direct or consequential, in
contiection with any condemnation or other taking of any part of the Propetty, or for conveyance in place of
condemnation, are hereby assigned and shall be paid to Lender to the extent of the full amount of the
indobtedness that remains unpaid under the Note and this Security [nstrument. Lender shall spply such
proceeds 10 the reduction of the indebtedness under the Note and this Sccurily Insirument, fisst to any
delinquont amounts applied in the order provided in paragraph 3, and then o prepayment of principal. Any
application of the proceeds to the principsl shall not extemt or postpone the due date of the moathly payments,
which arc refeered to in paragraph:2, or change the amount of such payments. Any excess proceeds over an
amount regures to pay all outstanding indebtedness under the Note and this Sccurity Instrament shall be paid
to the entity lepalv entitled thereto.

7. Charges te Rorrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or rwiinal charges, fines and impositions that are not included in patagraph 2. Botrower shall
pay these obligations ca ume directly to the entity which is owed the payment. If failure to pay wotld adversely
affect Lender's interest in ‘oz Property, upon Lender’s request Borrower shall promptly furnish to Lender
receipts evidencing these pay ments,

If Borrowet fails to make th<sc payments or the payments required by paragraph 2, or fails to perform any
other covenants and agreements cozauined in this Sccurnity Instrament, or there is a legal proceeding that may
significantly affect Lendet's rightsin t'se Froperty (such as a proceeding in bankruptcy, for condemnation or to
enforce laws or regulations), then Lendorinay do and pay whalever is necessary to protect the value of the
Property and Lender's rights in the Propo:iv, including payment of taxes, hazard insurance and other items
mentioned in paragraph 2,

Any smounts disbursed by Lender under th.s pee=2raph shall become an additionsl debt of Borrower and
be secured by this Security Instrumgnt. These amounts shall hear intesest from the date of disbursement, at the
Note rate, and at the option of Lendes, shali be immedia el; duc and payabie.

Borrower shall promptly discharge any lien whict bus priority over this Security Instrument unless
Borrower: (a) agrees in writing tn the payment of the obligalior, rocured by the lien in a manner acceptable o
Lender; (b) contests in good faith the lien by, or defends against raforcement of the lien in, legal procecdings
which in the Lender's opinjon operate 1o prevent the enforcemeit of the Hen; ot (c) secures from the holder of
the lien an agreement satisfactory (o Lender subordinating the liet: to this Secutity Instrument. If Lender
determines thal any part of the Property is subject to a lien which mey wtiain priority over this Security
Insirument, Lender may give Borrower a hotice identifying the lien. Botrowe: shall satisty the lien or take one
or more of the actions sct forth above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges suthorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Defauit. Lender may, except as limited by regulations issued by the Scerwry. in the case of
pfa}'mml defaults, sequire immediate payment in full of all sums secuted by this Szcurity Instrument
if:
(i) Borrower defaults by failing to pay in full any monthly payment required by \his Secutity
instrument prior to or on the due date of the next monthly paymetit, or
(i) Borrowzr defaults by failing, for a period of thirty days, to perfarm any other obligations
conteined in this Secunz Instrument.
(b) Sale Without Credit Approvel. Lender shall, if permitted by applicable law (including Section
~ 34)(d) of the Gatm- St. Germain Depository Institulions Act of 1982, 12 U.S.C, 1701j-3(d)) and with
the prior approval of the Secretary, require immediate payment in ful] of all sumns secared by this
Security Instrument if:
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@) All orlﬁan of the Propetty, or a beneficial interes! in a trust owning all or part of the Propenty, is
sold or otherwise transfi (other than by devise or descent), and
(i1) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaset or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.
(¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full,
but Lender does no require such payments, Lender does not waive its rights with respect o subsequent
cyents,
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secrciﬂ will
limit Lender’s rights, in the case of payment defaults, to require immediate payment in full and
foreclose if not paid. This Secunity Instrument does not authorize acceleration or foreclosure if not
permitted by regulations of the Secretary.
(¢) Moitgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not
determir=d to be eligible for insurance under the National Housing Act within 60 days from the date
hereof, Lzader may, at its option, requirc immediate payment in full of all sums secured by this Security
Instrumetit. s jwritten statement of any authorized agent of the Secretary dated subsequent to 60 days
from the daic lwreof, declining to insure this Security Instrument and the Note, shall be deemed
conclusive proct ni 2ch ineligibility. Notwithstanding the foregoing, this option may not be exercised
by Lender when the rinavailability of insurance is solely due to Lender’s failure to remit a morgage
insutunce premium ¢ the Secrelary.

10. Reinstatement. Borrov/er hes a right to be reinstated if Lender has required immediate payment in
full because of Borrower's failure i pav.an amount due under the Note or this Security Instrument. This right
applies even after foreclosure proceed ngs are instituted. To reinstate the Security Instrament, Borrower shall
tender in a lump sum all amounts required (o bting Borrower’s account current including, to the extent they are
obligations of Borrower under this Secunty Jnstrument, foreclosure costs and reasonable and customary
attomeys’ fees and expenses properly associzicd with the foreclosure proceeding. Upon reinstatement by
Borrower, this Security Instrument and the obligatiors Gat it secures shall remain in effect as if Lender had not
required immediate payment in full. Howevet, Lender is not requited 1o permit reinstatement if: (i) Lender has
accepted reinstatement after the commencement of forectosure proceedings within two yeats immediately
preceding the commencement of a current foreclosure provecding, (ii) reinstatement will prectude foreciosure
on different grounds in the future, or (iii) reinstatement will adveisely affect the priotity of the lien created by
this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiv»r. Extension of the time of payment
or modification of amortization of the sums secured by this Security Ipstrument granted by Lender to any
suceessor in interest of Borrower shall not operale to release the ligbitity of the original Borrower or
Bortower’s successor in interest. Lender shall not be required to commence prozeedings against any successor
in interest or refuse to extend time for payment or otherwise modify amortizati »n of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or Borrower's successofs in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any nght or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-Signers. Tn. covenants and
ogreements of this Security Instrument shall bind and benefit the successors and assigny of Lender and
Borrower, subject to the provisions of paragraph 9(b). Borrower’s covenants and agrecments sha'l Le joint and
several. Any Borrower who co-signs this Security Instrament but does not execute the Note: (a) is co-signing
this Security Instrument only 1o mortgage, grant and convey that Borrower’s interest in the Property under the
terms of this Secunity Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; and {¢) agrees that Lender and any other Borrower may agree to extend, modify, fotbear ot make
any accommodations with regard to the terms of this Security Instrament or the Note without that Botrowet's
consent.

13. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail unless applicable law requires use of another method. The notice shall he
directed to the Property Address or any other address Borrower designates by notice to Lender.
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Any notice to Lender shatl be giver by first class mail to Lender's address stated herein or any addzess Lender
designates by notice to Botrower. Any notice provided for in this Security Instrumment shall be deetned to have
been given to Borrowet or Lender when given as provided in this paragnaph.

14. Governing Law; Severadility. This Security Insirument shall be govemed by Federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision of clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Secutity Instrument or the Note wllich can be given effect without the conflicting provision. To this end the
provisions of this Security Instrameht and the Note are declared o be seversble. :

15. Borrowes’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrament. :

16. Hazardous Subsiances. Borrower shall not cause ot permit the presence, use, disposal, storage, of
relcase of any Hazardous Substances on of in the Property. Botrower shall not do, nor allow anyane elsc to do,
anything effucting the Propesty thl is in violatioo of any Environmental Law. The preceding two seniences
shall not apply '« the presenice, use, r stotage on the Propeity of small quantities of Hazardous Substances that
arc generally recopszed Lo be appropriate to normal residential uses and to maintenance of the Property.

Borrower she!! piomptly give Lender written notice of uny investigation, claim, demand, lawsuit or othet
action by any govemine:ital of regulatory agency or private party involving the Property and any Hazardous
Substance o Environmentr "aw of which Borrower has actual knowledge. If Borrower leumns, of is notified
by any govemnmental or rrguiatory authority, that any removal or other remediation of any Hazardous
Substances affccting the Property it pecessary, Borrower shall prompily take al) necessary remedia! actions in
accordance with Environmental Lo's.

As uscd in this paragraph 16, “Hizanlous Substances” are those substances defined as toxic or hazirdous
substances by Environmental Law and ity foflowing substances: gasoline, kevosene, other flammable of toxic

leutn products, toxic pesticides ami lierbicides, volatile solvents, materials conlaining ashestos of
formaldehyde, and radicactive materinls. As 972d in this paragraph 16, “Environmental Law” means fedesal

‘laws and Inws of the jurisdiction where the Proper; is located that relate to health, safety or cavironmental
NON-UNIFORM COVENANTS. Borrower and Lender farlivr covenant and agree as follows:

17. Assignmesnt of Rents, Borrower unconditionally aswugis and transfers (o Lender all the rents and
tevenues of the Property. Borrower authotizes Lender of Lender’s 23ents to collect the rents and revenues and
hereby ditects cach tenunt of the Property to pay the rents to Lende; ot Lender's agents. However, prior lo
Lendet’s notice to Borrower of Bomower’s breach of any covenant ar agieement in the Sccurity Instrument,
Borrower shall collect and receive all rents and revenues of the Propenty as tnsstee for the benefit of Lender and
Bortower. This assignment of tents constitutes an absolute assignment and not an assignment for additional
secutity only.

if Lender gives notice of breach to Borrower: (a) all renls received by Dorrower shell be beld by
Bortower as trustee for berefit of Lender only, to be applied to the sums secured by ‘e Security Instrument;
(b) Lender shal! be entitled to collest and reccive all of the renis of the Property: and (Y each tenant of the
Property shall pay all rents due and unpaid o Lender or Lender’s agent on Lender’s writiea demand to the
tonant. :

Borrower has not exceuted any prior assignment of the renis and has not and will not perforns any act that
would prevent Lender from excrcising its rights under this paragraph 17,

Lender shalt fiot be requited ta enter upon, take control of or maintain the Property before or after giving
notice of breach to Botrower. However, Lender ot a judicially appointed receiver may do so af arry time there is
a breach. Any application of rents shall not cure or waive any default or invalidate any other right or remedy of
Lender. This assignment of rents of the Properly shall terminate when the debt secured by the Security
Instrument is paid in full.
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18. Foreclosure Procedure. If Lender requires immediate payment in fu)! under paragraph 9,
Lender may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 18, including, but not iimited
to, reasonable attorneys’ fees and costs of title evidence.

H the Lender's interest in this Security Instrument is held by the Secretary and the Secretary
requires immediate payment in fuil under Paragraph 9, the Secretary may invoke the nonjudicial
power of sale provided in the Single Family Mortgage Foreclasure Act of 1994 ("Act”) (12 US.C.
3751 et seq. ) by requesting a foreclosure commissioner designeted under the Act to commence
foreclosure and to sell the Property as provided in the Act. Nothing in the preceding sentence shall
deprive the Secretary of any rights otherwise available to a Lender under this Paragraph 18 or
applicable law,

19, Releas:. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrumen? without charge te Borrower. Borrower shall pay any recordation costs.

20. Waiver of Honistead. Borrower waives all right of homestead exemplion in the Property.

21. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants of each such tider shall be incorporated into and shall
amend and supplement the covenants £ nd agreements of this Security Instrument as if the rider(s) were a part of
this Security Instrument. (Check applicabl< box{es)]. ‘

Condominium Rider 1 Growing Equity Rider [X] Other [specify]
Platined Unit Development Rider Gruauated Payment Rider
REHABILITATION LOAN RIDER
NON-OWNER OCCUPANCY RIDER

: Fab
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BY SIGNING BELOW, Bosrower accepls and agrees to the terms coutained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it

Witnesses:

i_ - (Scal)
Ji J EY 0 -Boarower
Hn %rﬁ § ( Esmf 7 (Seal)
SHERYN 8 ~Borrowes
(Scal) (Scal)
-Borower -Botrower
& (Seal) (Scal)
-Borrower -Botrower
2o (Seal) (Seal)
-Boruwer -Boriower

STATE OF ILLINOIS, OOO }(./Couuty 531

1, L'H\Q' MdX)\E)mT\Ld '8 Notary Public in and for said county and state do

hereby certify that JOHN J. CASEY AND SHERYN 5. CRSEY | HURBAND AN (iFk

personally known (o me to be the same person(s) whose name(s) subscnbed o the foregoing instmmml:
appeared before me this day in person, and acknowledged that THEY
signed and delivered the said instrumentas THRIR  free and volunlary acl, fo! the uses and purposes

thetein set forth. IFaY Y,
Given under my hand and official seal, this 5)9“”‘ day QQAJ .rr“'(,h

e o lg WIS
Nothry'Public
e b |
QMMISSICH £ /
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[st AMERICAN TITLE order K 25300 W)

FHA Case No.
1318196985 707

NON-OWNER OCCUPANCY RIDER  LFNOR

00116275

THIS NOIN-OWNER OCCUPANCY RIDER ismade this 24TH dayof JUNE
1996 , andis incorporated inlo and shall be deemed to amend and supplement the Mortgagc,
Deed of Trust or Secwrity Deed ("Security Instrument”) of the same date given by the undersigned
(“Borrower”) to secure dorower’s Note io BANK UNITED OF TEXAS FSB, 3200
SOUTHWEST FREEW/.Y, #2000, HOUSTON, TEXAS 77027
("Lender”)
of the same date, and covering the property described in the Security Instrument and located at:
7526 NORTH ASHLAND AV/iNUE, CHICAGO, ILLINOIS 60626

lPUp'dyAddreu]
ADDITIONAL COVENANTS. In adiiiion to the covenants and agreements in the Secunty
Instrument, Borrower and Lender further covenant and agree as follows:

A. Borrower represents that, notwithstanding the provisions of Paragraph § of the beumly’
Instrument, (s)he docs not intend to occupy the property described in the Security Insirument as a/
principal residence, and {mark applicable item(s)]: \j

[1 1. The Security Instrument is for a streamline refinatice of a loan which was previously
FHA-insured.

[X] 2. The Security Instrument is for a loan to be insured under Sec*ion 203(k) of the National
Housing Act.

The Security Instrument applies to property sold under HUD Single Bamily Property
Disposition Program and meets the requirements thereof.

The Borrower is an Indian Tribe as provided in Section 248 of the National Housing
Act or a serviceperson who is unable to occupy the property because of his or ber duty
assignment as provided in Section 216 or Subsection (b){4) ot (f) of Section 222 of the
Nationa! Housing Act.

[] 5. TheSecurity Agreement is for praperty sold to a state or local govetnment agency ot a
non-profit organization (qualified under Section 501(c)(3) of the Intemal Revenue
Code) that intends to sell or lease the property to low or moderate income persons.

FHA NON-OWNER OCCUPANCY RIDER

@ ereen 1095
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[7] 6 The Security instrument is for properiy that is of will be a secondary residence of
Botrower and is eligible for an FHA-Insused mortgage in order 1o avoid undue hardship
for Borrower,

B. Lender shall not require immediate payment in full, notwithstanding the provisions of Paragraph
9(b) of the Security Instrument, solely because alj or purt of the Propenty, or a beneficiaf interest is a trust
owning . o part of the Property, is sold or otherwise transferred.

BY SIGNTNG BELOW, Borrower agrees to fhe represchtations contained in this Non-Owner

‘Occupency Rider. ,_
- (Seal) - (Scal)
-Borrower HN' 4 mﬂ -Botrower
. (Sral) (2 (Seal)
-Botrower SHERYN B, CASEY -Bosrower
Sezl) (Seal)
-Borro ver -Bosroveer
{Seal) e (Seal)
-Borrower ~Botrowes
€ 5100y LFNOR Page 264 % 00116275
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THIS RESABILITATION LOAN RIDER ismadethis 24TH  dayof JUNE ,
1996  ,and.rincorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Sevcrity Deed (“Security Instrument”) of the same date given by the undersigned
("Borrower") tosecwe Wrrrowet’s Note (“Nete’Yto BANK UNITED OF TEXAS FSB, 3200
SOUTHWEST FREEVAY, #2000, HOUSTON, TEXAS 77027

("Lender”) of the same date and eovering the property described in the Security Instrument and located
at:
7526 NORTH ASHLAND AV.iNUE, CHICAGO, ILLINOIS 60626

Prop .y Address]

ADDITIONAL COVENANTS. In addition o t} ¢ covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant e ayrue as follows:

A. Loan proceeds are to be advanced for the premises in accordance with the Rehabilitation
Loan Agreement dated JUNE 24, 1996 , between Borrower and
Lender. This agreement is incorporated by referencc and made a part of this Security
Instrument. No advances shall be made unless a;:gmved by the Secretary of Housing and
Urban Development or a Direct Endorsement Underwriter.

If the rehabilitation is not properly completed, performed with reusonable diligence, or is
discontinued at any time except for strikes or lockouls, the Leadzt is vested with full
authority to take the necessary steps to protect the rehabilitation improvements and
property from harm, continue existing contracts or enfer into necesvary contracts to
complete the rehabilitation. All sums expended for such protection, exiiusive of the
advances of the principal indebtedness, shall be added to the principal inde<d:ass, and
secured by the Security Instrument and be due and payable on demand with intcres! as set
out in the Note.

If Borrower fails to I)crfonn any obligation under the loan, including the commencemcn,
progress and completion provisions of the Rehabilitation Loan Agreement, and such
fiaﬂuﬁf continues for a pertod of 30 days, the loan shall, at the option of Lender, be in

efault.

The Property covered by this Security Instrument shall include all of Borrower's interest
in funds held by Lender in escrow under the Rehabilitation Loan Agreement,

FHA Muliistate Rehabilitation Loan Rider - 10/9%

@‘-ssa {8801}

VMP MORTOAGE FORMS - (£00)821-7291
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Rehabilitation Loan Rider. -

. q-mq% LKRLR - Poge 2012 00116275
C‘.




