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TH1S MORTGAGE ("Security Instrument”) is made on April 22, 1996
The Mortgagor is
MARVIN FOURNIER,
THERESA FOURNIER, HIS WIFE

whose address i3
1875 NORTH MILWAUKEE AVENUE, CHICAGO, IL 60622
L("Boriovrer”). This Security Instrument is given
o
CHASE MANHATTAN MORTGAGE CORPORATION

which is organized and existing under the laws of  the State of New Jersey , and whose

address is 343 THORNALL ST EDISON, NJ 08837
,("Lender"). Borrower owes Lerder the principal sum

of

Two Hundred Six Thousand, Nine Hundred Fifty-Four and 00/100

Doilars (U.5. $ 206,954.,00 ). This deb1 is evidenced by Borrower’s Note dated the same date as this
Security Instrument (*Note"), which provides for nwnthly payments, with the full debt, if not paid earlier, due and payable on

May 1, 2026 . 'This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications; (b} the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of this Security Instrument; and (c) the performance of Borrower's covenants
and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender the following described property located in

CODK County, {llinois:
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LOT 34 IN BLOCK 5 IN PIERCE’S ADDITION TO HOLSTEIN,A SUBDIVISION
OF THE NORTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 31, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PIN# 14-31-300-062

which has the address of
1875 NORTH MILWAUKEE AVENUE, CHICAGQO, IL 60622

TOGETHER WIT? all the improvements now or hereafter erected on the property, and all casements, rights, appurtenances,
repts, royalties, mineral, ‘oi 2nd gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements an additions shall also be covered by this Security Instrument, All of the foregoing is referred to
in this Security Instrument as tie ’ Property.”

BORROWER COVENANTS that Borrower is fawfully seised of the estale hereby conveyed and has the right to mortgage,
grant and convey the Property and th-:ne Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Froyerty against all claims and demands, subject to any encumbrances of record.

UNIFORM COVENANTS. Borrower and Len(er covenant and agree as follows:

1. Payment of Principal, Interest and Late Znarge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due undcc e Note.

2. Monthly Payment of Taxes, Insurance, and Gtie: Charges, Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any 1ate charges, a sum for (a) taxes and speciul assessments levied
or to be levied against the Property, (b} leaschold payments ¢r ground rents on the Property, and (c) premiums for insurance
required under Paragraph 4. In any year in which the Lender risst pay a morigage insurance premium to the Sectetary of

Housing and Usban Development ("Secretary™), or in any year in wlisa such preminm would have been required if Lender still
held the Security Instrument, each monthly payment shall also include titiies: (i) a sum for the annual morigage insurance premium
10 be paid by Lender to the Secretary, or (ii} a monthly charge instea” +{ a mortgage insurance premium if this Security
Instrument is held by the Secretary, in a reasonable amount 10 be determined by the Secretary. Except for the monthly charge
by the Secretary, these items are called "Escrow Items” and the sums paid 10 Len-cr are called “Escrow Funds”.

Lender may, at any time, collect and hold amounts for Escrow Htems in an aggtesate amount not to exceed the maximum
amount that may be required for Borrower’s escrow account under the Real Estate Serlement Procedures Act of 1974, 12 U.S.C.
§ 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be amendec from time to time ("RESPA”), except
that the cushion or reserve permitted by RESPA for unanticipated disbursements or disbursem<nts before the Borrower’s payments
are available in the account may not be based on amounts due for the morigage insurance pemm.

If tke amounts held by Lender for Escrow Items exceed the amounts permitted to be held Ly RESPA, Lender shall deal with
the excess funds as required by RESPA. If the amounts of funds held by Lender at any time are not suificient to pay the Escrow
Ttems when due, Lender may notify the Borrower and sequire Borrower to make up the shortage cr deiiciency as permitted by
RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrumein. Il Borrower tenders
to Lender the full payment of all such sums, Borrower’s account shail be credited with the balance remaining fo7 aJ} instaliment
items (a), (b) and (c) and any mortgage insurance premium installment that Lender has not become obligated to pay to the
Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to a foreclosure sgle of the
Property or its acquisition by Lender, Borrower’s account shall be credited with any balance remaining for all installments for
items (2), (b) and (c).

3. Application of Payments. All payments under Paragraphs ] and 2 shal} be applied by Lender as follows:

First, to the mortgage insurance premium o de paid by Lender to the Secretary ot to the monthly charge by the Secretary ,
instead of the monthly mortgage insurance premium; ~

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurancg
premiums, as required; C

Third, 10 interest due under the Note;
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Fifth, to late charges due under the Note,
4. Fire, Mood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in

.. existence or subsequently erected, against any hazards, casualtties and contingencies, including fire, for which Lender requires

: insurance. This insurance shall be maintained in the amounts and for the periods that Lender requircs. Borrower shall also insure
~ all improvements on the Properiy, whether now in cxistence or subsequently erected, against loss by floods lo the extent required
{ by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and sy renewals
> shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceprable to, Lender.
g In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
4 promptly by Borrower. Each insurance compzny concerned is hereby authorized and directed to make payment for such loss
# directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first 10 any
delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged property. Ary application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments which are referred to in Paragraph 2, or change the amount of such payments. Any excess insurance proceeds over
an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid 10 the entity
legally entitled thereto.

in the event of {orcclosure of this Security Instrument or other iransfer of title to the Property that extinguishes the
indebtedness, alt righi; title and interest of Borrower in and 1o insurance policies in force shall pass to the purchaser.

5. Occupancy, Prescrvation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds,

Borrower shall occupy, enablish, and use the Propeny as Borrower’s principal residence within sixty days afier the execution
of this Security Instrument an shal) continue to occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, uniess ti¢ Secretary determines this requirement will cause undue hardship for Borrower, or unless
extenuating circumstances exist ‘whick are beyond Borrower's control. Borrower shall notify Lenders of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the Property
to deteriorate, reasonable wear and tear ercevted. Lender may inspect the property if the property is vacant or abandoned or the
loan is in default, Lender may take reasonshir action to protect and preserve such vacant or abandoned property. Borrower shall
alsa be in default if Borrower, during the loan anpiication process, gave materially false or inaccurate information or statements
to Lender {or failed fo provide Lender with iny inaterial information) in connection with the loan evidenced by the Note,
including, but not iimited to, representations concean'g Borrower’s occupancy of the Property as a principal residence. If this
Security Instrument is on a leasehold, Borrower shaii conply with the provisions of the lease. If Borrower acquires fee title to
the Property, the leasehold and fee title shall not be meig . unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lende's Pights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not includ(d in Paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the payment. [f failure to pay would adversely affect Lender's interest in the Property, upon
Lender’s request Borrower shall promptly Rurnish to Lender receijisevidencing thest payments.

If Borrower fails to make these payments or the payments requiicd Ly Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal pro.ceding that may significantly affect Leader’s rights
in the Property (such as a proceeding in bankrupicy, for condemnation or tc exforce laws or regulations), then Lender may do
and pay whatever is necessary to protect the value of the Property and Lender’s righis in the Property, including payment of taxes,
hazard insurance and other items mentioned in Paragraph 2,

Any amounts disbursed by Lender under this Paragraph shall become an additivi=: <lebt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursemeni, a(-he Note rate, and at the option of the
Lender, shall be immediately due and payable.

7. Condesnnation. The proceeds of any award or claim for damages, direct or conservential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condio nation, are hereby assigned and
shall be paid to Lender to the cxtent of the full amount of the indebtedness that remains unpaid unc’er &e Note and this Security
Instrament. Lender shall apply such proceeds to the reduction of the indebtedness under the Note ane 43 Security Instrument,
first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application
of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, wisican are referred to in
Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to-puv all outstanding
indebredness under the Note and this Security Instrument shalf be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9.Grounds for Acceleration of Debt.

(@) Default. Lender may, except as limited by regulations issued by the Secretary in the case of paymens defaults, require
immediate payment in fell of all sums secured by this Security Instrument if:
(i} Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable Jaw and with the prior approval of the
Secretary, require immediate payment in full of alf sums secured by this Security Instrument if:
(i) All or part of the Property, or a heneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
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(ii) The property is not occupied by the purchaser or graniee as his or her principal residence, or the purchaser or
g;alr;:eee does so occupy the Property, but his or her credit has not been approved in accordance with the requirements
0 Secretary.

(c) No Walver, I circumstances occur that would permit Lender to require immediate payment in full, but Lender does

not require such payments, Lender does not waive its rights with respect to subsequent evenis.

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights
in the case of payment defaults to require immediate payment in full and foreclose if not paid, This Security Instrument
does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

() Mortgage Not Insured. Borrower agrees that should this Security Instrument and the note secured thereby not be
cligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option and
notwithstanding anything in Paragraph 9, require inunediate payment in full of all sums secured by this Security
Instrument. A written statement of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining 10 insure this Security Instrument and the note secured thereby, shall be deemed conclusive proof of such
ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lender’s failurc to remit a morigage insurance premium to the secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower's faiture to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
procecdings are insti:aiad. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required to
bring Borrower’s account current including, 1o the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and rzassnable and customary attorneys’ fees and expenses properly associated with the foreclosure proveeding.
Upon reinstatement by Barzowwer, this Security Instrument and the obligations that it secures shall remain in effect as if Lender
had not required immediats pa; ment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted
reinstatement after the commer.cerient of foreclosure proceedings within two years immediately preceding the commencement of
a current foreclosure proceeding, /i) reinstalement will preclude foreclosure on different grounds in the future, or (iii)
reinstatemnent will adversely affect Gie priority of the lien created by this Security Insirument,

11. Borrower not Released; Forbecrance by Lender not a Waiver, Extension of the time of payment or modification
of amortization of the sums secured by thie Sezarity Instrument granted by Lender to any successor in interest of Borrower shall
ot operate to release the liability of the origina) Borrower or Borrower’s successor in interest. Lender shall not be required to
commence proceedings against any successor ir. intecest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by r-ason of any demand made by the original Borrower or Borrower’s successors
in giﬁnerest. Any forbearance by Lender in exercising @y sight or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Severa’ Liabillty; Co-Signers. The covenants and agreements of this
Security [nstrument shall bind and benefit the successors and as.igns of Lender and Borrower, subject to the provisions of
Paragraph 9(b). Borrower's covenants and agreemenis shall be joun and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Sceurity Insirument only to morgage, grant and convey that
Borrower's interest in the Property under the terms of this Security {ustument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any sthir Borrower may agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Insirvment or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Insirumer:-chall be given by delivering it or by mailing
it by first class mai} unless applicable law requires use of another method, The .otice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender, Any notice to Lender apsi! be given by first class mail to Lender’s
address stated herein or any address Lender designates by notice to Borrower. Any nolice raovided for in this Security Instrument
shall be deemed to have been given to Borrewer or Lender when given as provided in tnie @2ragraph.

14. Governing Law; Severability. This Security Instrument shall be governed Ly Federal law and the law of the
jurisdiction in which the Property is localed. In the event thal any provision or clause of thie Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument ur the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument-as:i the note are declared
to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents arit sevenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs cach tenant of the
Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower’s breach
of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; {b) Lender shall be entitled to collect and
reccive all of the rents of the Property; and (¢) each tenant of the Property shall pay all rents due and unpaid to Lender or
Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its righis under this Paragraph 16.

Lender shall not be required to enter upon, {ake control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the
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. Property shall terminate when the debt secured by the Security Instrument is paid in full.

",3 NON-UNIFORM COVENANTS. Borrower and Lender further covenant und agree as follows:

o 17. Foreclosure Procedure: If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
7 this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
.1 remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and cost of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
+ without charge to Borrower. Borrower shalt pay any recordation cosis.
; 19. Waiver of Homestead, Borrower waives all rights of homestead exemption in the Property.
H 20. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
* Sceurity Instrument, the covenants and agreements of each such rider shall be incerporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(sy were a part of this Security Instrument.
The following riders are attached:
Adjustable Rate Rider

BY SIGNING BE"GOW, Borrower accepts and agrees to the 1erms contained in this Security Instrument and in any rider(s)
executed by Borrower and rerorded with it.

Witnesses:

FOURNIER THERESA FOURNIER

STATE OF ILLINOIS, COCK COUNTY ss:
{, the undersigned, a Notary Public in and for said county and state do hereby certify *hat

MARVIN FOURNIER,
THERESA FOURNIER, HIS WIFE

ATTORNEYS' SATIONAL:
TITLE NETWORK

LRSI

PTY;
T

A€
personally known to me to be the same person{s).whose name(s) subscribed to the foregoing instrument, appcamd before me this. -
day in person, and acknowledged that (he, they) signed and delivered the said instrument as r, their) free and

voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this Z

s P
PP L PP B B

My Commission expires; | "OFFICIAL SEAL"
y e g ( 2{(‘i’ 7 () | I CLINT JODY VOTRUBA

15441 94TH AVENUE
ORLAND PARK, IL 60462
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ADJUSTABLE RATE RIDER

THIS ADIUSTABLE RATE RIDER is made this 22nd dayof April, 1996 , and
is incorporated-into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
{"Security Instre:aent”) of the same date given by the undersigned {"Borrower") to secure Borrower's Note ("Note™)
1o
CHASE MANHATTAN MORTGAGE CORPORATION « a corporation organized and
existing under the laws of the State of New Jersey,
{the "Lender") of the st daie and covering the property described in the Security Instrument and located at:

1875 NORTH MILWAUKEE AVENUE, CHICAGO, IL 60622
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOT 1.MITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THZ WMAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to (1e ccvenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows: .

1.  INTEREST RATE AND MONTHLY PAYMENT CH/N'ZES

(A) Change Date s

The interest rate may change on the first day of July, 1927 , and on that day of each
succeeding year, "Change Date” means each date on which the interest rute could change. °:

(B) The Index -

Beginning with the first Change Date, the interest rate will be based on ap/inrex. “Index” means the weekly
average vield on United States Treasury Securilies adjusted 10 a constant maturity 0! one year, as made available by
the Federal Reserve Board. "Curreni Index” means the most recent Index figure availzbis 30 days before the Change
Date. If the Index (as defined above) is no longer available, Lender will use as a new Inder. an; index prescribed by
the Secretary (as defined in Paragraph 7(B)). Lender will give Borrower notice of the new Index

{C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a margin of

Three

percentage poinis ( 3.000 %) to the Current Index and rounding the sum to the nearest one-eighth
of one percentage point (0.125%). Subject to the limits stated in Paragraph 5(D) of this Note, this rounded amount
will be the new interest rate unti} the next Change Date,

(I} Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single Change
Date. The interest rate will never be more than five percentage points (5.0%) higher or lower then the initial interest
rate stated in Paragraph 2 of this Note.

(E) Calculation of Payment Change o
If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal

-
L
-
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and interest which would be necessary to repay the unpaid principal balance in full at the maturity date at the new
interest rate through substantially equal payments. In making such calculation, Lender will use the unpaid principal
batance which would be owed on the Change Date if there had been no default in payment on the Note, reduced by the
amount of any prepayments to principal, The resuit of this calculation will be the amount of the new monthly payment
of principal and interest.

(F} Notice of Changes

Lender will give notice lo Borrower of any change in ihe interest rate and monthly payment amount. The notice
must be givia 2 least 25 days before the new monthly payment amount is due, and must set forth (i) the date of the
notice, (ii) the Cliange Date, (iii} the old interest rate, (iv) the new interest rate, (v) the new monthly payment amount,
{vi) the Current ‘no>x and the date it was published, (vii} the method of calculating the change in monthly payment
arnount, and (viii) #uy other information which may be required by law from time to time,

(G) Effecityc £uie of Changes

A new interest rate caleulated in accordance with Paragraphs S(C) and 5(D) of this Note will become effective
on the Change Date. Bormrewer shall make a payment in the new monthly amount beginning on the first payment date
which occurs at least 25 days iter Lender has given Borrower the notice of changes required by Paragraph 5(F) of this
Note. Borrower shall have no obligitien to pay any increase in the monthly payment amount calculated in accordance
with Paragraph 5(E} of this Note for any payment date occusring less than 25 days after Lender has given the required
notice, 1f the monthly payment amouri ca'culated in accordance with Paragraph 5(E) of this Note decreased, but
Lender failed to give timely notice of the decrease and Borrower made any monthly payment amounts exceeding the
payment amount which should have been siateJ it a timely notice, then Borrower has the option to either (i) demand
the refurn to Borrower of any excess payment, wa interest thereon at the Note rate (a rate equal to the interest rate
which should have been stated in a timely notice), or (ii) request that any excess payment, with interest thereon at the
Note rate, be appiied as payment of principal, Lendlr's obligation to retum any excess payment with interest on
demand is not assignable even if this Note is otherwis assiened before the demand for retum is made.

BY SIGNING BELOW, Borrower accepis and agrees fo the rsrms and covenants contained in this Adjustable Rate

Rider, ]
!
iy 4041/»«& /,Z——’ X %w %mm____ﬂ_
IER

MERSGN FOURNIER THERESA FOURN
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