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THIS MORTGAGE ("Security Instrument')is given on JUNE 13, 1996,
The mortgacor it HENRY HILLGAMYBR ** ("Borrower®). This Security
. Instrument ip viven to COLE TAYLOR BANR, which is organized and
existing under the laws of the State of Illinois, and whore address is
5501 West 79tch S¢., Burbank, Il. 60459 ("Lender"). Borrower nwes
Lender the principsl sum of THRER HUNDRRD SRVEBNTY THOUSAND AND
NO/100TH (U.5.8370,000.00). Thig debt is evidenced by Borrower's note
dated the same date as chis Security Instrument ("Nota"), which
provides for monthly payments, with the full debt. if not paid
earlier, due and payable on JUNE 1, 1987. This Security Instrument
gecuves to Lender: (a) the rerayment of the debt evidenced by the
Note, with intersst, and all rerewals, extension and modifications of
the Note; (b) any advances made by the Mortgagee to the Mortgagor, or.
its successor in title, for any purposs, at any time before the
veleage and cancellaticn of this Securiry Instrument, but at no time
ghall this Security Instrument secure advances on account of said
original Note together with such additional zdvances, in a sum in
excess of FOUR HUMDRBD FORTY POUR THOSAND AND NOY100THS Dollars
{U.8,8444,000.00}, provided that nothing hereia <ontained shall be
considered as limiting the amcunts that shall be'serured hereby when
advanced to protect the security or in accordance wizhcovenants
contained in the Security Instrument; (c) the payment of all other
sumg, with interest, advanced under paragraph 7 to protecc the
gsecurity of this Security Instrument; and (d) the performancs of
Borrower's covenants and agreements under this Security Instdiument and
the Note. FPor this purpose, Borrower does hereby mortgage, grant and
convey to Lender the following described property located in COoX
County, Illinois:
PARECL 1: THE WHST 27,17 PBBT OF THE RAST 107,30 YERT OF LOTB 28 AND
29 IN JOBN D. SCULLY BUBDIVISION OF THE SOUTE 1/2 OF THE
SOUTHWEST 1/4 OF THE NORTHRAST 1/4 OP THE SOUTHWRSI 1/4 OF
SBCTION 4, 'TOWNSHIP 38 NORTH, RANGE 14 BAST OF THR TEBIRD
PRINCIPAL MBRIDIAN, IN COOK COUNTY, ILLINOIS

COMMON ADDRESS: 558 WHST 45TR STREAET
CHICAGO, IL.

RAMARRIED TO DEBORAR HILLGAMYER {'?}j‘,’/ J/{ (—-}Z@OWSC:’
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PARCEL 3: THE BAST 15.04 FEET OF THE WHST 46.21 PRET OF LOTS 28 AND 29
IN JOHN D. SCULLY SUBDIVISION OF THE S8OUTH 1/2 OF THE BOUTHWEST 1/4 OF
THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF BECTION 4, TOWNSBEIP 38

NORTR, RANGE 14 BAST QOF THE THBIRD PRINCIPAL MEBRIDIAN, IN COOK CQUNTY,

ILLINCIS.

COMMON ADDREBSS: 556 WRIT 45TH STREET
CHCAGO, IL.

PARCBL 3: THE EAST 18,94 FEET OF THE WEST 65.15 FEET OF LOTS 28 AND 29
IN JOBN . SCULLY BUBDIVISION OF THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF
THE NOPLSPAST 1/4 OF THE SOUTHWEST l1/4 OF BBCTION 4, TOWNSHIP 38

NORTH, RANGZ 14 BAST OF THE TEIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

- ILLINOQIS.

COMMON ADDRESS: /574 WEST 45THE STRERT
CPICAGO, IL.

PARCRL 4: THE RAST 1v.v4 PBET OF THE WEST 64.19 PREET OF LOTB 28 AND 29
IN JOHN D. SCULLY SUBDIV:SIUN OF THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF

THE NORTHRAST 1/4 OF TRE SCUIHWEST 1/4 OF SBCTION 4, TOWNSBIP 38

NORTH, RANGE 14 EAST OF THE THYFOP PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINQIS.

COMMON ADDRESS: 552 WBST 45TH STREBY
CHICAGO, IL.

PARCEL S: THE BAST 23.11 PEBT (EXCBPT THE #i8T 84.19 PEET) OF LOTS 28
AND 29 IN JOHN D, SCULLY SUBDIVISION OF THE SUUIY 1/2 OF THE SCUTHWEST
1/4 OF THE NORTHEAST 1/4 OF THE SOUTHWRST 1/4 P SECTION 4, TOWNBHIP
35 NORTH, RANGE 14 EAST OF THE TRIRD PRINCIPAL MIRJDIAN, IN COOK
COUNTY, ILLINOIS.

COMMON ADDRESS: 550 WEST 45TH STREET
CHICAGO, IL.

PIN NUMBER 20-04-316-009 & 20-04-316-010
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TOGETHER WITH all the improvements now or hereafter erected on
the property, and all easements, appurtenances, and fixtures now or
hereafter a part of the property. All replacements and additions
ghall also be covered by this Security Instrument., All of the
foregoing is referred to in this Security Instrument as the
¥property.”

BORROWER COVENANTS that Borrower is lawfully neised of the estate
hereby conveyed and has the right to mortgage, grant and convey the
Property and that the Property is unencumbered, except for
encumbrarces of record. Borrower warrants and will defend generally
the title to the Property against all claims and demands, subject to
any encumbrances of record.

THIS SECU#ITY INSTRUMENT combines uniform covenants for national
use and non-unifori covenants with limited variations by juriadiction
to congtitute a un’/form security instrument covering real property,

UNIFORM COVENANTS _ Borrower and Lender covenant and agree as

follows:

1, Payment of Principul and Interest; Prepayment and Late
Charges. Borrower shall promptiy pay when due the principal of and
interest on the debt evidenced ty the Note and any prepayment and late
charges due under the Note. Borrcwer shall strictly perform all of
Borrower's obligations under this Secuvity Instrument.

2. Funds for Tsxes and Insurance,  Zubject to applicable law or
to a written waiver by Lender, Borrower shall pay to Lender on the day
monthly payments are due under the Note, until the Note is paid in
full a sum (“Funds”) for: (a) yearly taxes ana rsdessmentg which may
attain priority over this Security Instrument as & lien on the
Property, (b) yearly leasehold payments or ground reucs on the
rroperty, if any; (¢) yearly hazard or property insurance premiums;

(d) yearly flood insurance premiums, if any; (e) yearly mortyage
insurance premiums, if any; and (£) any sume payable by Borinver to
Lender, in accordance with the provisions of paragraph 8, in‘lisu of
the payment of mortgage insurance premiumsg, These items are called
"Egcrow Items." Lender may, at any time, collect and hold Funds in an
amount not to exceed the maximum amount a lLender for a federally
related mortgage loan may require for Borrower's escrow account under
the federal Real Estate Settlement Procedures Act of 1974 as amended
from time to time, 12 U,8.C Saction 2601 et seqg. ("RESPA"}, unless
another law that applies to the Funds sets a lesser amount. If so,
Lender may, at any time, collect and hold Funds in an amount not to
exceed the lesser amount. Lender may estimate the amount of Funds due
on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with applicable law.
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The Funds shall be held in an institution whose deposits are
insured by a federal agency, instrumentality, or entity {including
Lender, if Lender is such an institution) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items. Lender
may not charge Borrower for holding and applying the funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless
Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may raquire Borrowsr to
pay an one-time charge for an independent real estate tax reporting
gervice used by Lender in connection with this loan, unless applicable
law provides otherwise. Unless an agreement 1s made or applicable law
requires interest to be paid, Lender shall not be required to pay
Borrower aiy interest or earnings on the Funds. Borrower and Lendex
. may agree ir writing, however, that interest shall be paid on the
Funds. Lender =pall give to Borrower, without charge, an annual
accounting of the Funds, showing credits and debits to the Funds and
the purpcse tfor which each debit to the Funds was made. The Fundse are
pledged as additional security for all sums secured by this Security

Instrument.

If the Funds held by leoder exceed the amcunts permitted to be
held by applicable law, Lender zhall account to Borrower for the
axcess Funds in accordance with thz-requirements of applicable law.

If the amount of the Funds held by Lender at any time is not
sufficient to pay the Escrow Items whun due, Lender may s0 notify
Borrower in writing, and, in such case dzrrower shall pay to Lender
the amount necessary to make up the deficjancy. Borrower shall make
up the deficiency in no more than twelve mcichly payments, at Lendex's
sole discretion.

Upon payment in full of all sums secured by tiis Security
Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender. If, under paragraph 21, Lender shall acquire c¢r sell the
Property, Lender, prior to the acquisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisiticn or
gsale as a credit against the sums secured by this Security irstxument.

3. Application of Paymente. Unless applicable law provides
otherwise, all payments received by Lender under paragraphs 1 and 2
shall be applied: first, to any prepayment charges due under the
Note; second, to amounts payable under paragraph Z; third, to interest
due; fourth, to principal due; and last, to any late charges due under

the Note.

4. Charges; Liens. Borrower shall pay all taxes, assesements.
charges, fines and impositions attributable to the Property which may
attain priority over this Security Instrument, and leasehold payments
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or ground rents, if any. Borrower shall pay these obligations in the
manner provided in paragraph 2, or if not paid in that manner,
Borrower shall pay them on time directly to the person owed payment.
Borrower shall promptly furnish to Lender all notices of amounts to be
paid under this paragraph. If Borrower makes these payments directly,
Borrower shall promptly furnish to Lender receipts evidencing the
payments, Borrower ghall promptly discharge any lien which has
priority over this "Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a
manner acceptable to Lender; (b) contests in good faith the lien by,
or defends against enforcement of the lien in, legal proceedings which
in the ‘tarder's opinion operate to prevent the enforcement of the
lien; or /¢t secures from the holder of the lien an agreemant
satisfactory ¢o Lender subordinating the lien to this Security
instrument. ic Le@nder determines that any part of the Property is
subject to a lieit which may attain priority over this Security
Instrument, Lender may give Borrower & notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set
forth above within 10 fays of the giving of notice.

5. Hazard or Properly Ineurance. Borrower shall keep the
improvements now existing or nerrafter sracted on the Property insured
against logs by fire, hazards ircluded within the term "extended
coverage" and any other hazards, including floods or flooding, for
which Lender requires insurance. Tni# ingurance shall be maintained
in the amounts and for the periods that lLender requires. The
ingurance carrier providing the insurance. shall be chosen by BRorrower
gubject to Lender's approval which shall 5ot bhe unreasonably withheld,
If Rorrower fails to maintain coverage describaa above, Lender may, at
Lender's option, obtain coverage to protect Leader's rights in the
Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender
and shall include a standard mortgage clause. Lender snali-have the
right to hold the policies and renewals. If Lender requirers, Borrower
shall promptly give to Lender all receipts of paid premiums surd
renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proni of
logs if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance
proceeds shall be applied to restoration or repair of the Property
damaged, if the restoration or repair is economically feasible and
Lender's security is not lessened. If the restoration or repair is
not economically feasible or Lender's security would be lessened, the
ingurance proceeds shall be applied to the sums secured by this
Security instrument, whether or not then due, with any excess paid to

CONSTRUCTION/INDIVIDUAL PAGR 5 OF 15

JUNE, 1996 g
INITIALS




UNOFFICIAL COPY




UNOFFICIAL COPY

Borrower. If Borrowsr abandons the Property, or does not answer
within 30 days a notice from Lender that the insurance carrier has
offered to spettle a claim, then Lender may c¢ollect the insurance
proceeds, Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whethex
or not then dus. The 10-day period will begin when the notice is

given.

Unless Lender and Borrower otherwise agree in writing, any
application of proceeds to principal shall not extend or postpone the
due date of the monthly payments referred to in paragraphs 1 and 2 or
change chie amount of the payments. If under paragraph 21 the property
is acquirad by Lender, Borrower's right to any insurance policies and
proceeds resviting from damage to the Property prior to the
acquisition snull pass to Lender to the extent of the sums secured by
this Security Instiument immediately prior to the acguisition.

&, Oceupancy, Freservation, Maintenance and Protection of the
Property; Borrower's Lean Application; Leaseholds. Borrower shall
occupy, establish and us¢ tle Property as Borrower's principal
residence within sixty days sfter the execution of this Security
Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of cccupancy,
unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extanuating circumstances exist which
are beyond Borrower's control. Borrover shall not destroy, damage or
impair the Property, allow the Property ts deteriorate, or commit
waste on the Property. Borrower shall be ion-default if any forfeiture
action or proceeding, whether civil or criminri,, is begun that in
Lender's good faith judgment could result in terfeiture of the
Property or otherwise materially impair the lienicisated by this
Security Instrument or Lender security interest. B8acrower may cure
guch a default and reinstate, as provided in paragraph(iB, by causing
the action or proceeding to be dismissed with & ruling that, in
Lender's yood faith determination, precludes forfeiture cf cha
Borrower's interest in the Property or other material impairuent of
the lien created by this Security Instrument or Lender's securily

interest.

Borrower shall also be in default if Borrower, during the loan
application process, gave materially false or inaccurate information
or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note,
including, but not limited to, representations concerning Borrower's
occupancy of the Property as a principal residence. 1If this security
Instrument is on a leasehold, Borrower shall comply with all the
provigions of the lease. If Borrower acquires fee title to the
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Property, the leasehold and the fee title shall not merge unless
Landar agrees to the meirger in writing.

7. Protection of Lender's Rights in the Property. If Borrower
fails to perform the covenants and agreements contained in this
Security Instrument, or there is a legal proceeding that may
significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or
to enforce laws or requlations), then Lender may do and pay for
whatever is necessary to protect the value of the Property and
Lender's vights in the Property. Lender's actions may include paying
any sums szcured by a lien which has priority over this Security
Instrument sppearing in court, paying reasonable attorneys' fees and
antering on. b2 property to make repairs. Although Lender may take
action under tnig paragraph 7, Lender does not have to do so. Any
amounts disbursed 'ty Lender under this paragraph 7 shall become
additional debt of Borrower secured by this Security Instrument.
Unless Borrower and lLendsr agree to cother terms of payment, these
amounts shall bear interesi from the date of disbursement at the Note
rate and shall be payable. with interest, upon notice from Lender to

Borrower requesting payment.

8. Mortgage Insurance. If Lender regquired mortgage inpurance
as a condition of making the loan gecured by this Security Instrument,
Borrower shall pay the premiums requized to maintain the mortgags
insurance in effect. If, for any reasca, the mortgage insurance
coverage required by lender lapses or cesgas to be in effect, Borrower
shall pay the premiums required to obtain ¢zverage substantially
equivalent to the mortgage insurance previousiy in effect, at a cost
gubstantially equivalent to the cost to Borrower of the mortgage
insurance previously in effect, from an alternate mcrtgage insurer
approved by lender. If substantially equivalent mcrcgige insurance
coverage is not available, Borrower shall pay to Lenday each month a
sum equal to one-twelfth of the yearly mortgage insurancn premium
being paid by Borrower when the insurance coverage lapsea ur rceased to
be in effect. Lender will accept, use and retain these payneuts asg a
loes reserve in lieu of mortgage insurance. Loss reserve paywaris may
no longer be required, at the option of Lender, if moxrtgage insurance
coverage {in the amount and for the period that Lender reguires)
provided by an insurer approved by lender again becomes available and
ig obtained. Borrowaer shall pay the pramiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the
requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

36

£33

9. Inspection. Lender or its agent may make reasonable entries
upon and ingpections of the Property at the borrower's expensae.
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Lender shall give Borrower notice at tha time of or prior to an
inspection specifying reasonable causs for the inspection.

10, Condemnation., The proceeds of any award or claim for
damages, direct or consequential, in connection with any condemnation
or other taking of any part of the Property, or for conveyance in lieu
of condemnation, are hereby assigned and shall be paid to Lender.

In the avent of a total taking of the Property, the proceeds
shall be applied to the sums secured by this Security Instrument,
whether ~r not then due, with any excess paid to Borrower. In the
event of a-partial taking of the Property inm which the fair market
value of the Property immediatsly before the taking is equal to or
greater thap t'ie amount of the sums secured by thig Security
Ingtrument immadiately before the taking, unless Borrower and Lender
otherwise agree ir writing, the sums secured by this Security
Instrument shall »J reduced by the amount of the proceeds multiplied
by the foilowing fraction: (a) the total amount of the sums secured
immediately before the taking, divided by (b} the fair market value of
the Property immediately bhetnre the taking, Any balance shall be paid
to Borrowar. In the event »f 2 partial taking of the Property in
which the fair market value of tne Property immediately hefore the
taking is less than the amount uf the sums secured immediately before
the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be
applied to the sums secured by this Serurity Instrument whether oxr not
the sums are then due.

1f the Property is abandoned by Borrower, c¢r if, after notice by
Lender to Borrowsr that the condemnor offers to make an award or
settle a claim for damages, Borrower fails to resprid to Lender within
30 days after the date the notice is given, Lender 13 authorized to
collect and apply the proceeds, at its option, either'to restoration
or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due, Unless Leénder and Borrowar
otherwige agree in writing, any application of proceeds to principal
shall not extend or postpone the due date of the monthly paymeils
referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Porbearance By Lender Not a Waiver.
Extensicn of the time for payment or modification of amortization of
the sums secured by thig Security Instrument granted by Lender to any
successor in interest of Borrower shall not aperate to releage the
liability of the original Borrower or Borrower's succesgors in
interest. Lender shall not be reguired to commence proceedings
against any successor in interest or refuse to extend time for payment
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or otherwise medify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or
Borrower's successoreg in interest. Any forbearance by lender in
exercising any right or remedy shall not be a waiver of or preclude
the exarcise of any right or remedy.

12. Buccessaors and Aseigne Bound; Joint and Several Liability;
Co-Signere. The covenants and agreements of this Security Instrument
shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's
covenants and agreements shall be joint and several. Any Borrower who
co-gigra -this Security Instrument but does not execute the Note: (&)
is co-sigaing this Security Instrument only to mortgage, grant and
convey that-forrower's interest in the Property under the terms of
this Securicy Iustrument; (b) is not personally obligated to pay the
sums secured by ibls Security Instrument; and (c) agrees that Lender
and any other Borrowar may agree to extend, modify, forbear or make
any accommodations wich regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. I¢ the loan secured by this Security
Instrument is subject to a lew whiich sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan
charges collected or to be colleci.aed in connection with the loan
axceed the permitted limits, then: ((#) any such loan charge shall be
reduced by the amount necessary to reduse the charge to the permitted
limit; and (b) any sums already collectad from Borrower which exceeded
permitted limits will be refunded to Borrover. Lender may choose to
make this refund by reducing the principal ownd under the Note or by
making & direct payment to Borrower. If a rerund reduces principal,
the reduction will be treated as a partial prepament without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this
Security Instrument shall be given by delivering it or by .meiling it
by first class mail unless applicable law requires use of arother
method. The notice ghall be directed to the Property Address or any
other address Borrower designates by notice to lender. Any notlce to
Lender shall be given by first class mail to lender's address stated
herein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to
have been given to Borrower or Lender when given as provided in this

paragraph.

15. Governing Law) Severability. Thisg Security Instrument shall
be governed by federal law and the law of the juriasdiction in which
the Property is located. In the event that any provision or clause of
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this Security Instrument or the Note conflicts with applicable law,
such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the
conflicting provision. To this end the provisions of rhis Security
Instrument and the Note are declared to be severable.

16. BRorrowar's Copy. Borrower shall be given cne conformed copy
of the Note and of this Security Instrument.

17. Transfer of the Property or a Bemeficilal Interest in
Borrower. If all or any part of the Froperty or any interest in it is
gold or trxansferred {(or if a benaficial interest in Borrower is sold
or transfarred and Borrower is not a natural person) without Lender's
prior writtern consent, Lender may, at its option, reguire immediate
payment in fulli of all sums secured by this Security Inastrument.
However, this opcion shall not be exercised by Lender if exercise is
prohibited by fede~ zl law as of the date of this Security Instrument.
Lender also shall not exercise this option if: (a) Borrower causes to
be submitted to lender information required by Lender to evaluate the
intended transferee as i{ a'new loan were heing made toc the
transferee; and (b) Lender reasonably determines that Lender's
security will not be impairad %v the loan assumption and that the risgk
of a breach of any covenant or iagreement in this Security Instrument
i3 acceptable to lender. If Lendir vxercises this option, Lender
shall give Borrower notice of accelerstion. The notice shall provide
a period of not less than 30 days fron the date the notice is
delivered or malled within which Borrowey rusgt pay all sums secured by
this Security Instrument. If Borrower faile-to pay theee sums prior
to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without Ivither notice or demand
on Borrower. To the extent permitted by applicanie law, Lender may
charge a reascnable fee as a condition to Lender's <canent to the loan

assumption. Lender may also require the transferee tn vign an
assumption agreement that is acceptable to lender that obiigates the

transferee to keep all the promises and agreements made in. chia Note
and in this Security Instrument. Borrower will continue to.on
obligated under the Note and this Security Instrument unless Lender

releages Borrower in writing.

18, Borrower's Right to Reinstate., If borrower meets certain
conditions, Borrower shall have the right to have enforcement of this
Security Instrument digcontinued at any time prior to the earlier of:
(a) 5 days {or such other period as applicable law may specify for
reinstatement) before sale of the Property pursuant to any power of
sale contained in this Security Instrument; or (b} entry of a judgment
enforcing thig Security Instrument. Those conditions are that
Borrower: {(a) pays Lender all sums which then would be due under this
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Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any other covenants or agreements; (c)} pays
all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees; and {(d)
takes such action as Lender may reasonably require to assure that the
lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower,
thig Security Instrument and the obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However,
this right to reinstate shall not apply in the case of acceleration
under parsgraph 17,

19, Zris of Notey Change of Loan Servicer., The Note or a

may be sold one Or more times without prior notice to Borrower. A
gsale may result in = change in the entity (known as the "Loan
Servicer") that ccllecus monthly payments due under the Note and this
Security Instrument. 7Tnere also may be cne or more changes of the
Loan Servicer unrelated (o uale of the Note. If there is a change of
the Loan Servicer, Borrower «ill be given written notice of the change
in accordance with paragraph (14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the
address to which payments should l)e made. The notice will also contain
any other information required by applicable law.

20, Hazardous Substances. Borrowe. shall not cause or pexmit
the presence, use, disposal, storage, or relcase of any Hazardous
Substances on or in the Property., Borrower shail not do, nor allow
anyone elgse to do, anything affecting the Propsyriv that is in
violation of any Environmental Law. The precediny two sentences shall
not apply to the presence, use, or storage on the Pizparty of small
quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance cf the

Property.

Borrower shall promptly give Lender written notice of any
investigation, c¢laim, demand, lawsuit, or other action by any
governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental law of which
Borrower has actual knowledge. If Borrower leuxrns, or is notified by
any governmental or regulatory authority, that any removal or other
remediation of any Hazardous Substance affecting the Property is
neceseary, Borrower shall promptly take all necessary remedial actions
in accordance with Environmental Law,

L3368V 36
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As used in this paragraph 20, "Hazardous Substances” are thosge
substances defined as toxic or hazardous substances by Environmental
Law and the following substances: gasoline, kerosene, other flammable
or toxic petroleum products, toxic pesticides and herbicides, wvolatile
gsolvents, materials containing asbestos or formaldehyde, and
radioactive materials. As uged in this paragraph 20, "Environmental
Law' means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental
protection.

Borroswer hereby (a) releases and waives any future claimg against
Lander for-indemnity or contribution in the event Borrower becomes
liable for cleanup or other costs under any such laws, and (b) agrees
to indemnify and hold harmless Lender against any and all claims,
losses, liabilitiss, damages, penalties, and expenses which Lender may
directly or indiructly sustain ar suffer resulting from a breach of
thig section of the Mortgage or as a consequence of any usse,
generation, manufactiru. storage, disposal, ralease or threatened
release occurring prior tz Borrower's ownership or interest in the-
-Property, whether or not the same was or should have been known to
Borrower. The provisions c¢f this section of the Mortgage, including
the obligation to indemnify, chull survive the payment of the Note and
the satisfaction and reconveyance ~2£ the lien of this Mortgage and
shall not be affected by Lender's acouisition of any interest in the
Property, whether by foreclosure or otherwisge.

NON-UNIFORM COVENANTS., Borrower ard ender further covenant and
agree as followa:

21, Acceleration; Remadies. Lender shal) sive notice to
Borrowar prior to acceleration following Borrower's rreach of any
covenant or agreement in this Security Instrument (cut not prior to
acceleration under paragraph 17 unless applicable law ypyovides
otherwise). The notice shall specify: (a) the default; (b} the
action required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or baiore
the date specified in the notice may result in acceleration of the
sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice ghall further inform
Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or
any other defense of Borrower to acceleration and foreclosure. If the
default is not cured on or before the date specified in the notice,
Lender at its option may regquire immediate payment in full of all sums
secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender
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shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys' fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security
Instrument, Lender shall release this Security Instrument without
charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead
exemption in the property.

i34, “Riders to this Security Instrument. If one or more riders
are execut:d by Borrower and recorded together with this Security
Instrument, /=be covenants and agreements of each such rider shall be
incorporated intc-.and shall amend and supplement the covenants and
agreements of this Security Instrument as if the rider(s) were a part
of this Securicy Iaostrument. [Check applicable box(es))
L]
-X_Adjustable Rate Rider ~ . __Condominium Rider ___1-4 Family Rider
——_Graduated Payment Rider. . _Planned Unit ——Biweekly Payment
Cevelopment Rider Rider
——_Balloon Rider w——nure Improvement ___Second Home Rider
Ridex
. Other{s) [Specify]

25. Construction Loan. This Security Interest constitutes a
“congtruction mortgage” within the meaniny of section 9-312 (1}(C) of
the Illincis Uniform Commercial Code. If cume nr all of the proceeds
of the loan are to he used to construct or conplers construction of
any improvements on the Property, the improvemencs shall be completed
no later than the maturity date of the Note {(or sucl ssrlier date as
Lender may reasonably establish) and Borrower shall tay in full all
costs and expenses in connection with the work. Lender 4t its
option, may disburse loan proceeds under such terms and condltions as
Lender may deem necessary to insure that the interest createa v this
Security Interest shall have priority over all possible liens.
including those of material suppliers and workmen, Lender may
require, among other things, that disbhursement requests be supported
by receipted bills, expense affidavits, waivers of liens, congtruction
progress reports, and such other documentation as Lender may

reagonably regquest.

BY SIGNING BELOW, Borrower accepts and Agrees to the terms and
covenants contained in pages 1 through 6 of this Security Instrument
and in any rider(s) executed by Borrower and recorded with it,
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Witness: Witness:

HENRY HILL.GAMYE ‘“\

STATE CF ILLINOIS,

County g8
A

I, q ol UL (,“ 1 OAN L( a Notary Public in and for said
county and sy, ate, do her'éby certify that HENRY HILLGAMYER'RBEX,
personally kuom to me to be the same person(s) whose name(s)
subscribed to tna foregoing inetfument, appeared before me thie day in
person, and acknov!ndged that ,l( gigned and delivered the paid
instrument as Al A\ free and voluntary act, for the uses and
purposes therein set fcrth.

*MARRIED TC DEBDORAH HILLGAMYek (%J{ﬂ

Given under my hand and official genl, this day of . -5\“\& %46

My Commission expires: L\[&\ n&( J

SOTARY BUBLIC

T LDFFCIAL SEAL”

nna €. TATUM
\ S0P 1ate of Hlinois

putl
‘ N}R;aéim syl EADHSS 6[17,93

20068V 6

This instrument wasg prepared by?f

COLE TARYLOR BANK

5501 WEST 78TH STREET
BURBANK, IL. 60459

ATTN: LILIA I. BSCAMILLA
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made on JUNR 13, 1998, and is
incorporated into and shall be deemed to amend and supplement the
Mortgage, Desad of Trust or Security Deed (the "Security Instrument")
and Assignment of Rents, of the same date given by the undersigned
{"the "Borrower"} to gecure Borrower's Adjustable Rate Note (the
"Note") to COLE TAYLOR BANK (the "Lender") of the game date and
covering the property descrikbed in the Security Instrument angd
Assignment of Rents and located at: _550-558 WRST 45TH BTRERT
CHICAGO, IL.

TE4Z *.OTE CONTAINS PROVISIONS ALLOWING FOR CEANGBS IN THB INTEREST
RATE AND THRE MONTHLY PAYMENT.

ADDITICNML COVBNANTS. In addition to the covenants and
agreements mad¢ wn the Security Instrument, Borrower and Lender
further covenant and agree as follows:

A, INTERBST RATE ANS MONTHLY PAYMENT CHANGRES

Interest from JU¥2 13, 1996 shall be based at 1.00 above the
Prime Rate as publisheda by the Wall Strxeet Journal on the 25th of the
month preceding the change date. Said interest shall be adjusted
evary calendar quarter. Tha qortgage interest may lncrease or
decrease based upon the change >f the stated Prime Rate. Interest
shall be payable monthly commerncing on JULY 1, 1996 for a period of 12
months. Saild monthly installments shall continue until the entire
indebtedness evidenced by the note is paid in full except that any
remaining indebtedness, if not paid sconer, shall be due and payable
on or hefore JUNB 1, 1997.

It is understood, agreed and assumed that the interest on each
disbursement shall be computed and shall bz pavable from the actual
date on which such disbursement or respective advance of the proceeds
of the loan, evidenced by the note secured by Lz Security Instrument
and Assignment of Rents, was made by the bank from kime to time during
the progress of the construction of the building situated upon the
premises herein described all in conformity with the rvles and
raqulations of the bank applicable to, governing and controlling loans
currently in force or which may be adopted hereafter in faid respect.
The unpaid principal balance owing on this Note at any tiws v be
evidenced by endorsements on this Note or by Lender’'s internul
records, including daily computer print-outs.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and
covenants contained in this Adjustable Rate Rider,
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