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THIS MORTGAGF ("Security Instrument™) is given on JUNE 10, 1986 \3
The mortgagor is_SERGIO GARGIA AND MARGARITA GARCIA

(Borrowar”). This Security Instionent is given lo COLE TAYLOR BANK
which is organized and existing vi0ar the laws of THE STATE OF ILLINDIS
and whose address is___ 5501 WL.oT 78TH STREET BURBANK, ILLINOIS 60458 (Lender").

Borrower owes Lander the principal sum rl. Qne Hundred Nineteen Thousand Five Hundred and 00/100
Dollars (U.S. $__118,500.00 _.). This debt is evidenced by Borrower's nole dated the same date as this

Security Instrumant ("Nate", which provides {21 monthly payments, with the full debt, if not paid eatliar, due and payabis on

JULY 1,2011 A . This Security instrument securas to Lender: {a) the repayment
of the debt avidenced by the Nole, with interast, an¢’ ali renewals, exlensions and modifications of the Note; {b) the payment
of all othar sums, with interest, advanced under paragicza 7 to protect the security of thin Security Instrument; an tc)“mi‘
performance of Boirower's covenants and agraements unruef this Security insirument and the Note. For this rpqsq

" Borrower does hareby morigage, grant and convey to Lendorths following described property located in

CO0K_ County, Lirois:
LOY 18 IN CHARLES S, REERC'S SUBDIVISION OF BLOCK 3 IN GR/&/T AND KEENEY'S

" ADDITION TO PENNOCK, BEING A SUBDIVISION OF THE EAST 1/2 OF i€ WEST 1/2 OF THE £ v

NOATHWEST /4 OF SECTION 35, TOWNSHIP 40 NORTH, RANGE 13, EA".T-OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PN: 13-35-109-038 /% 04 L7 C)[;_Q- v

964r3518

which has the address o!
troei)

Hinoi 3 "Properiy Address
INinois 60647 n— {"Property %
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TOGETHER WITH all tha improvemanis now or heraahier erected on the property, and all @asements, appurtanances,
and lixtures now or hereatter a pari of the property, All replacemants ang additions shall also be coverad by this Security
Inatrument. All of the foregoing is referred to in this Security instrument as the "Propeny”.

BORROWER COVENANTS thal Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convay the Property and that the Properly is unencumbared, except lor sncumbrances of record,
Borrowes warrants and will defend generally the title to the Property agnins! all ciaims and demands, subject ta any en-
cumbrances of racord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform securily instrumant cavaring real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as foliows:

1. Payment af Principa) and Intersst: Prepayment and Late Charges.  Borrowar shail promptly pay whan due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due undar the Note,

2. Funds for Taxss and Insurance.  Subject to applicable law or 1o a wriltan waiver by Lender, Borrowar shall pay to
Lender an tha dev monthly payments are due under iha Nole, until the Nole is paid In full, a sum ("Funds*) for: {aj yearly
laxes and asszasmants which may altain priority over this Security Instrument as a fien on tha Propenty; (b) yearly leasehold
payments or grovid rents on the Property, if any; (¢} yearly hazard or property insutance premiums; (d) yearly flood In-
surance premiums, {21, (e) yearly mongage insurance premlums, if any; and {f) any sums payable by Borrower to Landar,
in accordanca with the pruvizions ol paragraph 8, in liew ol the payment of mortgage inaurance premiums, These items are
called “Escrow Hems.” Lendsr sizav, et any lima, collsct and hold Funds In an amount nct fo exceed the maximum amount g
fender for a federally relaled nio'tgage kean may require for Borrower's ascrow account under the federal Real Estate
Sattlemen! Procedures Act ot-*s74 as amended from {ime to timae, 12 U.S.C. Section 2601 et seq. ("RESPA7, uniess
another law that applies to the Funds satn-a lesser amount, ¥ so, Lender may, at any time, colfect and hold Funds in an
amaunt not 1o exceed the lesser amouit. Lender may estimate the amaunt of Funds due on tha basis of current dala and
reasonable estimates of expenditures of fullre Eacrow tems or otherwise in accordance with applicable law.

The Funds shall be hald in &n inslitution whose deposits are insured by a federal agency, instrumantality, ar sntity
{including Lender, if Lender is such an inslitution) or..n-any Federal Home Loan Bank. Lendar shall apply the Funds to pay
the Escrow hems. Lender may not charge Barrowor 107 holding and applying the Funds, annually analyzing the escrow
accounl, or verilying the Escrow Rems, unless Lender pays Borrower Interest on the Funds and applicable faw parmits
Lender to make such a charge. Howaver, Lendor may requirs Qorrower to pay a one-lime charge for an independent rea
estate tax reporing setvice used by Lender in connection witv/'(*i8 loan, unless applicable law provides otherwiss, Unliess
an agreemant ia mada or applicable law raquires inleres! 1o bs purr, Lender shall nol be required to pay Borrowsr any in-
terast ar earnings on the Funds. Bnrrower and Lender may agree I~ wiriting, however, that inlarast shell be paid on the
Funds. Lender shall giva to Borrowar, withoul charga, an annual aceniing of the Funds, showing credits and debits lo
the Funds and the purpase for which each dabit to the Funds was made. T.e Finds are piedged as additional securily for
all sums sacured by this Security Instrumaent.

i the Funds held by Lender exceod the amounts permiited to be held by ur2licable law, Lender shall account to
Borrower for tha excess Funds in accardanca with the requiraments of applicable faw: &-the amount of tha Funds held by
Lender al any time is not sufficient 1o pay the Escrow tema when dus, Lender may so nii'y Borrowaer in writing, and, in
such case Borrower shall pay 1o Lender the amount necessary fo make up the deliclency. Fuirower ghall make up the
deliclancy in no more than twelve monthly payments, al Lendar's sole discration.

Upon paymant in fuil of alf sums secured by this Security Instrument, Lender shall promptly ruiid to Borrower any
Funds held by Lender. H, under paragraph 21, {ender shall acquire or sell the Property, Lender, priur/ie the acquisition or
sala of the Property, shall apply any Funds held by Lender ai the time of acquisition or gale as a crean apiinst the sums
serured by this Security instrument.

3. Application of Payments.  Uniess applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepaymaent charges due under ihe Note; second, to amounts payabie
under paragraph 2; third, to intarest due; founh, 1o principal due; and last, fo any late charges due under the Note,

4, Charges; Lisns.  Borrower shall pay all laxes, assassments, charges, fines and impositions atiributable 10 the
Property which may allain priorily over this Secwsity Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in thal manner, Borrower shali pay them on
tima direclly to the parson owed payment, Borrower shali promptly furnish to Lender all notices of amounts 10 be paid
under this paragraph, H Borrower makes these payments direclly, Borrower shall promplly furnish to Lender recaipts
avidencing the payments.

Barrower shail promgtly discharge any lien which has priority over this Security Instrumaent unless Borrower: (a)
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agrees in writing to tha payment of the obligation secured by the lien in a manner acceptable to Lender; (b) conlasts in
good faith the lien by, or defends against anforcement of the lien in, legat procasdings which in the Lender's opinion
operate lo pravent the enforcemant ol the lien; or (c) secures from the holder of the lien an agreamant satislactory to Lender
subosdinating the lian to this Security instrument. i Lender deteimines that any part of the Property is subject lo a lien
which may atain priority over this Security instrument, Lender may give Borrower a notice idenlifying the iien. Borrowesr
shall satisly the lien o take one ar mare of the actions set forth abova within 10 daya of the giving of notice.

S, Hazard or Property Inswrance.  Borrowar shall kesp the impravements now existing or hereafier erected on the
Property insured against loss by fire, hazards include within the term "extended coverage”and any ather hazards, inciud-
ing floods or flooding, for which Lender requires insuranca. Thia insurance shalt be maintained in the amounis and for the
periods that Lander requires. The insurance carrier providing the insurance shall be chosen by Borrawer subject to
Lender's approval which shall no! be unreasonably withheld. I Borrower fails to mainain coverage described above,
Lender may, at Lendar's option, obtain coverage to protect Lander's rights in the Properly in accordance with paragraph 7.

All insurance policias and renewals shali be acceptable to Lendes and shall include a standard mortgage clause.
Lender shall have 'he right 1o hald the policies and renewais. i Lender requires, Borrowar shall promptly give to Lander ali
recaipis of pais preniums and renewal notices. In the event of loss, Borrower shall give promp? notics to the insurance car-
tier and Lender, Lunoar may make prool of loas if nol made promptly by Borrower.

Unless Landur =04 Borrower otharwise agree in writing, insurance proceeds shall be applied to restoration or repair
ol the Praperty damaged, dthe restoration or repair is economically leasible and Lender's security is nol lessened. K the
restoration of repair i8 not scosomically teasible or Landar's security would be lessened, the Insurance proceeds shall be
applied 10 the suma secured by tris Securily Instrument, whether or not than due, with any excess paid o Borrower.
Borrower abandons the Properiy:, or does nol answer within 30 days a notice from Lender that the insurance carrier has of-
lerad 10 settle a claim, then Lender may. :ofecl the insurance procesds. Lender may use the praceeds to repair or rastore
the Praparty or ta pay sums secured by this. Securily Instrument, whether or not then due. The 30-day peripd will begin
whan the nalice is givan,

Unlass Lender and Borrowar atherwise 40739 in writing, any epplication of proceeds to principal shall nol extend or
posipone the due date of the manthly paymenis reiarrad-to in paragraphs 1 and 2 or change the amount of the payments,
K undor paragraph 21 the Propeny is acquired by Lerd #1, Borrower's right to any insurance policias and proceads resutting
from damage to the Praperty prior 1o the acquisilion shall pass to Lender to the extent of the sums securad by this Security
* Instrumeni immediately prior to the acquisilion.

8. Occupancy, Preservation, Maintenance and Protectiun o’ the Proparty; Borrower's Loan Appiication; Leasshokda,
Borrower shall occupy, establish, and use the Property as Borraws. p/principal residence within sixly days after the execu-
* tion of this Security Instrument and shall continue to occupy the Propsrt; as Borrower's principal residence for at least one
year alter 1he date of occupancy, unlass Lender otherwise agrees in vriting, which consen! shall nol be unreasonably
withheld, or unless extenuating circumatances axist which are beyond Borrower's controi, Barrowar shall not destroy,
damage ot impair the Property, aliow the Praperty to deteriorate, o7 commit wzstu on the Property. Bofrower shall be in
defautt il any torsiture action or proceeding, whether civil o criminal, is begun thit i Lender's good faith judgment cauld
result in forfeiture of the Properly or otherwise malerially impair the fien created by th's Securlly instrument or Lender's
security inlerest. Borrower may cure such a delault and reinstate, as provided in paragrap*. 18, by causing the action or
proceeding lo be dismissed with a ruling that, in Lender's good faith determination, precludes lorfeiture of the Borrower's in-
tares! in the Property or other material impairment of the lien crealed by this Security Instrimen. or Lendaer's security
interest. Borrowar shall also be in delault it Borrower, during the loan application process, gave maiciially false or inac-
curate information ar statements o Lender {or lalled to provida Lender with any matarial infarmation) i connaction with the
loan avidenced by the Nola, including, but not limited o, representations concerning Borrower's occupanty i the Property
as a principal residenca. Hf this Security Instrument is on a ieasehold, Borrower shall comply with ali the pravisions af the
lnagse. ¥ Borrawer acquires foe title to the Propaerty, the leasehold and the lee title shall not merge uniesa Lendar agrees 10
the merger in writing.

7. Protection of Lender's Rights in the Property. I Borrower fails to periornn the covenants and agreements con-
1ained in this Security Instrument, or there s a legal praceeding that may significantly affect Lende:'s rights in the Propeny
(such as a praceeding in bankrupicy, probate, for condemnation of forlalture or 10 onforcs laws or regulations), then Lender
may do and pay for whatever is necessary lo protect the value of the Property and Lender's rights in the Property. Lender's
actions may Include paying any sums secured by a lien which has priority over this Securily instrumant, appearing in coun,
paying reasonable attorneys' lees and eniering on the Praperty io make repalrs. Although Lender may take actian under
this paragraph 7, Lender does not have to do s6.

Any amounis disbursed by Lendsr under this paragraph 7 shall become additional deb! of Borrower sacured by this
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Sacurity Instrumant. Unless Borrower and Lendar agroe 1o olher terms of payment, these amounts shall baer interest from
the dale ol disbursement at 1he Note rate and shall be payable, with interest, upon notice from Lander to Borrower request-
ing paymaen.

8. Morigage insurance. | Lender required morigage insurance as a condition of making 1he loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the marigage insurance in effect. K, for any
reason, the mortgage insuranca coveraqe requirad by Lender lapses or ceasaes 10 be in effect, Borrower shall pay the
premiums required 1o obtain coverage substantially squivalent lo the mongage insurance proviously in effect, al a cosi sub-
stanlially equivalant 10 the cost to Borrower of tha mortgage insurance praviously in effect, from an afternate mortgage in-
surer approved by Lender. N subslantially equivaient morigage insurance is no! available, Borrower shali pay to Lender
each month a sum equal to the yearly morigage insurance premium being paid by Barrowsr when the insurance coverage
lapsed or ceased to ba in elfect. Lender will accapt, use and retain these payments as a foss resarve in lieu o! morgage
insurance. Loss reserve paymants may no ionger be required, at the aption ol Lender, if morngage insurance covarage {in
the amount and for the period that Lender requires) provided by an insurer aoproved by Lender again becomes available
and is oblained. ~Sorrowet shall pay (he premiums required to maintain mortgage insurance in effect, or to provide 8 loss
reserve, until ine requiremant for morgage insurance ends in accordance with any written agreemant batween Borrower
and Lender or appicatie law.

8. inspection. Lzader or its agent may make reasonable eniries upan and inspections of tha Property. Lender shall
tive Barrower notice at tvewme of or prior 10 an inspection specilying reasonable cause for the inspection.

10. Condsmnation. - 1rs-proceeds of any award or claim for damages, direct or consequential, in conngaction with
any condemnation ar other tak’ag of any part of the Property, or for convayance in lisu of condaemnation, are hereby assig-
ned and shall be paid 1o Lender

In the event of a tolal taking !.‘n= Propenly, the proceeds shall ba applied to the sums secured by this Security
instrument, whaether or noi then due, with ar;-axcess paid 1o Borrower. In the avent of a partiaf taking of the Properly in
which the fair market value of the Propsrty \mmediataly bulore the taking is equal to or greatar than the amount of the cums
sacured by this Security Instrument immadiate’y bafore the taking, uniess Borrower and Lender otherwise agros in writing,
the sums secured by this Security Instrumant shell FeJeduced by the amount of the proceeds multigliad by tha following
fraction: (a) the total amount of the sums secured imm ediately betore the taking, divided by () the falr market vaiue of the
Property immediataly before the taking. Any balance stall t.s paid to Botrower. In the evanl of a pantial taking of the

" Property In which the fair market value of the Proparty imiiariately befora the laking ia leas than the amount of the sums

secured immediately belore the taking, unless Borrower anu-izndar otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied 10 the sums secured by this Securily Instrumanl whether of nct the sums

" ara then due,

if the Property is abandonad by Barrower, or |f, alter notice by Lerder to Borrower that the condemnor offers fo make
an award or setile a claim for damages, Borrower fails to respond to Lender vthir: 30 deys atter the date the nolice is given,
Lander is authorized 10 collect and apply the praceeds, at its aplion, silher to restnration or repair of the Property or 1o the
sums secured by this Security Instrumaent, whether or nol then due.

Unless Lendar and Borrower atherwise agrae in writing, any application of prorszds to principal shall not extend or
posipone the due date of the monthly payments referred ta In paragraphs 1 and 2 or change Yha amount of such payments.

11. Borrower Not Released; Forbsarance By Lender Not a Walver,  Extansion of the tims-lor payment o modifica-
tion of amortization of the sums secured by this Secusity insirument grantad by Lendar fo ‘any svncessor in interast of
Borrower shall no! operats to release the liability of the original Borrower or Borrower's successore i itarast. Lender shall
nat be retuired to commaence proceedings against any succassor in interest or rafuse to extend lime'tnr paymant or other-
wise modily amontization of the sums secured by this Security Inslrumant by reason of any demand riass by the original
Borrower or Barrower's successors in interesl. Any forbearance by Lender in exercising any right or remedy shall nat be a
waiver of ar preclude the exerciga ol any right br remedy.

12. Successors and Assigna Bound; Joint and Several Liability; Co-signers.  The covenanis and agreements of this
Security Instrument shall bind and banelit the successors and assigns ot Lender and Borrowar, subject to the provisions o
paragraph 17, Borrower's covenants and agresments shall be joint and sevaral. Any Borrowar who co-signs this Security
Instrument but does not execute the Note: (aj is co-signing this Sacurily Instrument only to mortgage, grant and convey that
Barrower's interast in the Propenty under the tarms of this Security Instrument; (b} is not personally obligated to pay the
sums secured by this Secutity instrumant; and (¢} agrees that Lender and any other Borrawer may agree lo extend, modily,
forbear or make any accommodations with regard to the tarms of this Security Instrument or the Mate whhout that

Horrowar's consent.
13, Loan Chargea. | the loan gecured by this Security Insirument is subject fo a law which sets maximum loan

intiate =5 ¢ | ﬂé Form 3014  9/60
{page 4 of 7 pages)

REIERL 36




UNOFFICIAL COPY




_____ UNOEEICIAL COPY

charges, and that law is finally Interpreted so that the interest or other loan charges collected or to be coilected in connec-
tion with 1he loan excesd the permitted limits, then: (a) any such loan charge shall be reduced by the amount necesaary 10
reduce the charge 1o the permitied limit; and (b) any sums already colieciad from Barrower which exceedad permittad limits
will be refunded to Borrowar. Lander may choose lo make this relund by reducing 1he principal owed under the Note or by
making & direct payment to Borrower. I a retund reduces principal, the reduction will be treated as a partlal prepayment
without any praepaymant charge under tha Note.

14. Notices. Any natice to Borrowsr provided far in this Security instrument shall be given by dalivering it or by mail-
ing it by first class mail unless applicable law requires use of another mathod, The notice shall be directed 1o the Propary
Address or any other addross Borrower designates by notice fo Lendor. Any notice to Londer shall ba given by lirs! class
mail 10 Lender's address stated harain or any other address Lendor designates by natice to Borrowar. Any notice provided
for in this Security Insttument shall be deemed to have besn piven to Boriower or Lander when glven as provided in this
paragraph.

15, Governing Law; Severabilty.  This Security Instrument shall be governed by federal luw and the law of the jurie-
diction in which 1% Property is focated. in the avent thal any provision or clause of this Security instrumen or the Nota con
flicis with appiicats law, such conflict shall not affect othar provisions of this Security Instrumont or the Note which can be
given effect withodt “ia contiicting provision. To this end the provisions of this Security Insirument and the Note are
dectared 1o bb severat e

16. Borrower's Copy. ~ Sorrower shall be given one cantormad copy of tha Note and of this Sacurity Instrument.

17. Transfet of the Prcaz: iy ot # Beneficlsl Intarest In Borrowerlf all or any part ol the Properly or any interest In it is
sold or translerred (of it @ bene’iciul interest in Barrower is sold or translerred and Borrowaer is not a natural person) without
Lender's prior weitten consent, Lender.may, at its option, require immediate payment in full of all sums secured by this
Security Insteument. Howaevar, this optizncnall not be sxercised by Lender if exercise is prohibited by federal faw as of the
date al this Securily Instrument,

i Lender exsercises this option, Lande: shall glva Borrawer natica of acceleration. The notice shall provide a period of
not Jess than 30 days from 1hs date the notice 's relivered ar mailed within which Borrower musi pay all suma secured by
this Security Instrumant. ¥ Barrower fails (o pay titera sums prior lo the expiration of this periad, Lender may invoke any
remedios permitted by this Secunty Instrument wilhou: fJrther notice or demand on Borrower,

18. Borrower's Right to Relnstate,  If Borrower mee’s catain conditions, Botrower shall have the right to have anfor-
* cament of this Security Instrument discontinued at any time-pris, to the earlier of: (a) 5 days (or such other period as ap-
plicable law may spacily lor reinstatement) before sale of the-aperty pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enfoscing thia Secu; instrument. Thoae conditions are that Borrower: (a)
' pays Lander all sums which then would be due under this Security kistrumenl and the Note as i no accelerstion had
oceurred: (b) cures any delault of any other covenanis or agreements: (¢) pays all axpenses incurred (n enlorcing this
Secutity Instrument, inciuding, but nat limited o, reasonable attorneys’ faer; and (d) takes such action as Lender may
reasonably require 1o assure that the fien of this Security Instrumen), Lander's riyhis.in the Property and Borrowsr's obliga-
tion 1o pay the sums sacured by this Security Instrument shall continue unchange. “Jnon reinstatament by Borrower, this
Security Instrumant and the obiigations sacured hereby shall remain fulty effective 82 #.no accelasation had occurred.
Howevaer, this fight to reinstate shali not apply in the case of acceleration under paragraph 17

10. Saie of Note; Change of Loan Servicer, The Note or & partial interest in the Nota (ingather with this Security
Instrument) may be scld one or mora limes withou! prior nofice to Borrower. A sale may resilt in a change in the entily
{known as the "Loan Servicer”) that collects manthly paymaenta due under the Note and this Security.infi:ument. Thers also
may be one or more changes of tha Loan Servicer unvelated 1o a sala af the Note. M thers is a change i %3 Loan Sarvicer,
Borrower will be given written notice of the changa in accordance with paragraph 14 above and applicabla ‘aw. The notice
will state the nama and address of tha naw Loan Servicer and the address 1o which paymenls should be made. Tha notice
will alse contain any other information required by applicable law,

20. Hazardous Substances. Barrower shall not cause or permit the presance, use, disposal, storags, or roleass
of any Hazardous Substances on or in the Property. Barrower shall not do, nor allaw anyone eise to do, anything atfecting
the Praperty that is in violation of any Enviionmental Law. The preceding two santances shall not apply 1o the presence,
use, o slorage on the Propery of small quantities of Hazardous Subslances that are generally recognized 1o by ap-
propriate to normal residential uses and to maintanance of the Praparty.

Borrower shali prompily give Lender written natice of any investigation, claim, demand, lawsult of other action by any
goveramantal or regulatory agency or private party involving the Property and any Hazerdous Substance of Environmental
Law of which Borrower has actual knowledge. # Borrower learns, or is notitled by any governmental or regulatory autharity,
that any removal or other remadiation of any Hazardous Substance affecling the Property is necessary, Botrower shall
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promplly take ali necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances definad as toxic or hazardous substen-
ces by Environmental Law and the lollowing substances: gasoline, kerasene, other lammable or toxic petroleum praducts,
toxic pesticides and herbicides, volatile solvenis, materials conlaining asheslos or formaldehyde and radioactive materials,
As used in this paragraph 20, "Enavironmental Law" means federal taws and laws of the jurisdiction where the Property is lo-
cated that relats 1o health, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lander further covenant and agree as lollows:

21. Acoelaration; Remedies. Landsr shall give notice to Borrower prior to acceleration following Borrower's bresch of
any covenant or sgreement in inis Securlty Instrument (but not prior to acceleratlon under paragraph 17 uniess applicable
law provides otherwise). The natice shak specity: (a) tha detault; (b} the ection required to cure the default; (c) a dats, not
iesa than 30 days om the date the noikce is given to Botrower, by which the default must be cured; and (d} ihal fallurs to
cure tha detaull on or before the date specifisd in the notice may resul in acosleration of the sums securad by this Sscurlty
instrument, foreciosure by judicial proceeding and sals of the Property. The notice shail further inform Borrower of the rijiv
to rainsiate after «>caleration and the right to assert In the foreciosurs proceeding the non-existence of a default or any
other delanse of Barrower to acceleration and foreciosurs. |f the defaull ts not cured on or balore the date specified in the
notice, Lander at ks ~pilon may require Immediate payment in fulf of sl sums secured by this Security Insirument without
further demand and hie kracions this Securlly instrument by judiclal proceading, Lender shall be antitied 1o coliect all ex-
penses Incurred in pursiny; 1he remedies provided In thia paragraph 21, inciuding, but not limited 1o, reasonablie attarmeys’
feas and cosis of titie avidence:

22. Faisase, Upon‘oeyment of all sums secured by this Security Instrument, Lender shall relsage this Securily
Ingtrument without charge to Borrower.-Rorrawer shall pay any recordation costs.

23. Walver of Homestead. Ry rriwer waives ail right of homastead exemption in the Praperty.

24. Ridera to this Securlty instrument. ¥ one ot more riders are executed by Borrower and recorded togethar
with this Security Instrumant, the covanants and agreements of aach such ridar shall be incorporated inte and shall amend
and supplement the covanants and agraements o, this Security instrument as # the rider(s) were a parnt of this Security
{nstrumaent.

|Check applicable box{as})

Adijusiable Rate Rider D Conitomizium Rider [Q 1-4 Family Rider

D Graduated Payment Rider D Planned Urt Development Rider D Biweekly Paymant Rider
D Balloon Rider D Rate Improvemant Rider D Second Home Fider
(1 other(s) {spacity}

BY SKGNING BELOW, Borrower accepls and agrees to the terms and c(ven.nis containad in this Security Inatrumant
and in any rider(s) executad by Borrower and recorded with it.

Witnesses:

Sexep ClMniw (Seal)
SERGIO GARCIA “Borrawer

Ml&; e {(Seal)
MARGARITA GARCIA -Borrower

{Seal)
-Borrowar

(Seal)
-Borrower

Form30l4  6/60
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{Space Below Thia Line For Acknowiedgment)]

STATE OF ILLINOIS, &‘A‘U County ss:
3 %M j&ﬂ/é/ﬁ C’W£ & Notary Public in and for said county and state, do

hereby centify hat SERGIO GARCIAAND MARGARITA GARCIA » HUSBAND AND WIFE ,
personaily known to me to be the same parson(s} whose nama(s) isfare subscribed to the foregoing instrument, appeared

belore me this day in person, and acknowladged tha) he/shenhey signed and delivered the said instrumant as  thelr
{raa and voluntary g, for the uses and purposes Iherein se! forth.

Given under my hary and official seal, this  10TH day o} JUNE, 1686 /

My Commission expires:

Nulary Pyblic
This inalrument was ptap ; e s
COLE TAYLOR BANK “OFFICIAL_SEAL"
5501 WEST 79TH STRE KAREN T. BERRY

& G ILLINOIS 60459 novary Public, State o Wlinois
My Commission Expires 8,26/98

Pt
_"w‘."ww -

Form3014  9/80
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Loan No. 0200026255
1-4 FAMILY RIDER

Asgignment of Rents

THIS 1-4 FAMILY RIDER is mads this {0TH day of JUNE, 1596 '
and is incorporated into and shall be deamed to amend and supplemant the Morigage, Deed of Trust or Security Deed (the
*Securily Instrument”) ol 1he same date given by the undersigned (Ihe "Borrowas™) lo securs Borrower's Note to

COLE TAYLOR BANK {the “Lender")

ol the sama date and covering the Proparty described in the Secunty Instrument and located al:

2206 N, AYERS AVENVE CHICAGO, ILEJNOIS 60647

[Praperiy Addiess)

1-4 FAMILY COVENANTS, In addition to the covenants and agreements made in tha Security Instrument,
Borrower and Lenderiurinar covenant and agree as follows:

A. ADDITIONAL #OPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition 1o the Proparty
described In the Security Insizam=nt, the following itams are added 1o the Property description, and shall aiso constitute the
Property covered by the Securily ‘nstrument: buliding materiala, appliances and goods of every nature whatsoeves now ol
hereafter kocated in, on, of used, of intzaded to be used in connaction with tha Property, including, but not limited to, thosa
for the putposes of supplying or distitutisg healing, cooling, eieclricity, gas, water, air and fight, fire pravention and axtin-
guishing apparatus, security and access son'rol apparatus, plumbing, bath tubs, water heatars, waler clasals, sinks,
ranges, stoves, relrigeralors, dishwashers, disposals, washers, dryers, awnings, storm windows, starm doors, screens,
blinds, shades, cuntains, and curtain rods, alschad mirrors, cabinets, paneling and altached lloor coverings now or
hereatter atached 1o the Praperty, all of which, inch:diig replacaments and additions thereto, shall be deemed to be and
remain a pan of the Proparty covared by the Security instrument. All of the foregaing together with the Praperty described
in tha Security instrumant (or the leasehoid eslate i tha Security Instrument is on a leasehold) are refarred to in this 1-4

* Family Rider and the Security instrument as the ‘Praperty.”

B, USE OF PROPERTY; COMPLIANCE WITH LAW Borrower shafl not seak, agrae 1o or make & change
in the use of the Property ar ils zoning classilication, unless Lendsr Fes agreed in writing 1o tha change. Borrower shall
comply with all laws, ordinances, requistions and requiremenis of any govarnmental body applicabla to the Property.

C. SUBORDINATE LIENS.  Excep! as permilted by lederal law, orrower shall not allow any lien inferior to the
Security Instrument to be perlected against the Proponly withou! Lendar's priv: writien permission.

D. RENT LOSS INSURANCE.  Borrower shall mainain insurance agais! rent loss in addition to the olhss
hazards lor which insurance is requirad by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant, 15 's daleted.

F. BORROWER'S OCCUPANCY. Unleas Lander and Borower olhorwise agree wn writing, the firal sentence
in Unitorm Cuvenant 6 concerning Borrowai's cccupancy of the Property is deleted. All remairing ~ovenanta and agrae-
mants sat forth in Unilarm Covenant 8 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's requast, Borrower shall assign ta Lenowr %) leases of the
Property and all security deposits made In connection with leases of the Property. Upan the assignment, Lender shall have
the 7ight 10 madify, extend ar terminate the existing leases and 1o execule new leases, in Lender's sole discration, As used
in this paragraph G, the word Jeasa” shail mean "sublease”  the Security instrumant is on & leasehoid.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER (N POSSESSION.  Borower
sbsolutely and unconditionally assigna and transters 1o Lender ail the rants and revenues ("Rents”) of tha Properly, regard-
less of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents 1o collect the Rants,
and agress that each tenant of the Property shail pay the Renls to Lender or Lender's agents. Howevar, Borrowsr shall
recelve the Rents until {i} Lender has given Borrawer nolice ot default pursuant to paragraph 21 of the Security Instrument
and (ii) Lander has given notice to the tenant(s) thal the Rents are to be paid 1o Lander or Lander's agent. This assignment
of ramts constitules an absolute assignment and not an assignment far additional security anly.

MULTISTATE 1-4 FAMILY RIDER - Fannle Maa/Freddia Mac Unliorm Instrumant Form 3170 3/03
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¥ Lender gives natice of breach to Borrower: (i) all rants received by Borrower shall be held by Borrowar ag trustee for
the beaalit of Lander only, to be applied to the sums secured by the Security Instrument; (i) Lender shall be entitied 10 ¢o)-
lect and recaive all of tha Rents of the Property; (fii} Borrower agrees that each tenant of the Propety shall pay all Rents due
and unpaid to Lander of Lender's agent upon Lender's written demand to the tenant; {iv) unless appiicable law provides
otherwise, aff Rants collected by Lender ar Lender's agants shall be applled lirs! to the costs of 1aking contral of and
managing the Property and collecting the Reats, including, but not Yimited 1o, attorney's tees, receiver's lees, premiums on
receiver's bonds, repair and mainlenance costs, insurance premiums, taxes, assessments and other charges on the
Property, and then 1o the sums securad by the Security lnstrument; (v) Lender, Lender's agents or any judicially appointed
receiver shall be liable to account for only those Rents actually received; and (vi) Lander shall be entitled 10 have a recelver
appointed to take possession of and manage the Property and collect the Rents and profits derived from the Proparty
without any showing as to tha inadequacy of tha Property as socurity.

¥ the Renls of the Property ara not sutficient 1o caver the costs of taking contro! of and managing the Property and of
collecting the Pums any funds expended by Lendar for such purposes shall become indebtednass ol Borrower to Lender
gecurad by tha Security Instrument pursvant to Unilorm Covenant 7,

Borrower repiaeanis and warrants tha! Borrowar has ol executed any prior assignment of the Rents and has not and
will not perform any acl«nil wouid prevent Lendar from exarcising its rights under this paragraph.

Londer, or Lender's 2 a0ts or a judicially appointed receiver, shall not be required 1o enter upan, take contral of or
maintain the Property before =1 “er giving notice of default to Borrawar. Howevsr, Lander, or Lender's agents or a judicial-
ly appointed receiver, may do'so st any time when & detault occurs. Any application of Rents shall not cure or waive any
default or invakdate any other right orsomady of Lender, This assignment of Rents of the Property shall terminate whan al!
the sums secured by the Security lnsizuimant arae paid in full.

1. CROSS-DEFAULT PROVISION: Barrower's default or breach under any note or agreement in which
Landar has an interest shall ba a brasch under 1ha Security Instrument and Lendsr may invoke any of the ramedies parmil-
ted by the Security Insirument,

BY SKGNING BELOW, Barrawer accepts and a 68 (o the terma and provisions cantained in this 1-4 Family Rider.

"-Sbg»;@, D Gnﬁ T /'/'Z {Seal)
SERGIO 0 2#ClA -Botrawn

%ﬁz%ﬁm {Seal)
MARG A GARCLA ~-Borrawer

(Seal}

«Bonpwer

{Seal)

~Botrowst

SIGE8Y 56
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CHANGE OF INFORMATION FORM

l : SCANABLE DOCUMENT - READ THE FOLLOWING RULES ‘
1. Changes musi be kept in the space llmitations shown 3. Prinl In CAPITAL LETTERS with BLACK PEN ONLY

1. DO NOT use punciustion 4. Allow only one space between names, numbers and addicsses

SPECIAL NOTE:

Il a TRUST nwinber Is tnvolved, it mugl be put with ihe NAME, leave onc space between the name and number
i au do not have cnough room for your full mame, just vour Jagt name will be adegunie
Regrerty index numbers (PIN #) MUST IE (NCLUOED ON EVERY FORM

, PIN. |
138 [716B)- [d3 % (dlelel)

slel del ol lalalelcls
. MAILING ADDRESS:
STREET NUM.BLR STREET NAME =APT or UNIT

caRlole ! Inelelrlyl 1alvieie]s
cITy

-

T ‘23
ol ilelsle|d 1% e
STATE: AN 2 ©
2 %
& 60&¢7£ 2 S
-

PROPERTY ADDRESS: %

STREET NUMBER  STREET NAME = APT or UNIT
lel ol A 1BvE Ay E

CITY _ AVER
A4 dalalol ] |
STATE: 2P

ﬁZC éo‘@ ?42{




UNOFFICIAL COPY

BT3681 56




