"96-4680 UNOFFICIAL COPY

The CIY Group/ MORTGAGE = NOTE **

Consumer Finance, Inc, This space in for

96489099

1

Q-4 ey '
X

NAME AND ADDRESS OF MORTGAGOH(S] MORTGAGEE:
JOHN DARLAND anp THE CIT GROUP/CONSUMER FINANCE, INC.
ELLEENDARLAND | w1s wiFE, as.. | 377 E BUTTERFIELD ROAD

JOINT TENANTS #925
3747 N PAGE ST .,J)mmm,n.mas

CHICAGO, I1. 60634 ;&KF\W

-

—

LOAN NUMBER DATE

_| 0672496 - |
[ATE FIRS T PAYKIENT DATE FINAL PAYMENT “RINCIPAL BALANCE
DUE DUE

08/01/96 07/01/11 $50,111.0
The words “1," “me,” and “my” refer 10 all Morigagors indebted on the Note secured by “ais Mortgage.
The words “you” and "your” refer 10 Mortgagee and Mortgagee's assignee if this Mortgage s assigned.

MORTGAGE OF PROPERTY
To securc payment of Note I signed today promising to pay io your order the above Principat balance together with
interest at the inierest rate set forth in the Note, each of the undersigned grants, mortgages and wz:imnts o you, with
mortgage covenants, the real estate deacribed below, all fixiures and personal property located thereon wnd 2!l present and
future Improvements on the real caiate (colicotively the *Property”) which is located in s County of
COOK in the State of Illinols:

NE:

' 3 i FRCBRDING $27.
SEE ATTACHED LEGAL DE&CRI”IOP' %{éh ab 698% D6/2%/F4 1432300

44649 1 W P H 4809
COOK COUNTY RECORGER

Permanent Index Number:__ 12-23-223-060
Street Address: 3747 PAGE ST N, CHICAGO, 11. 606342018
hereby releasing and wajving all rights under and by virtue of the homestead exeraption lawa of the State of Hilnois. (‘p

NOTICE: See Other Side and Attached Pages For Additional Provisions
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assessments, cbligations, water tates and any other charges against the Propesty, whether supetior or fnferior to the lien of
this mortgage, maintain hazard {nsurance on the Property in your favor i a form and amount satisfactory 1o you and
maiptain and keep the Propesty in good repair st all times during the term of this mortgage. You may pay any such tax,
lien, assessment, obligation, water reies, premium or other charge (inciuding any charge to maintain ct repair the Premises)
or purchase such insurance in your own name, if I fail to do so. The amount you pay will be due and payable Lo you from me
on demand, will bear an interest charge at the {nterest rate set forth in the Note secured by this mortgege if permisied by law
or, if not, at the highest lawful intcrest rate, will be an additional lien on the Property and may be enforced and caliected in
the same manner as the other obligations secured by this mortgage. The insurance carrier poviding the insurance referred lo
sbove will be chosen by me subject to your approval which will not be unreasonably wiiltheld. All insurance policics and
renewals must be acceptable to you and must includc a standurd mortgagee clanse. You will bave the right to hold
the policies and renewals. If you require, I will promply give W you all receipts of paid premiums and rencwal notices. In
the event of a loes, T will give prompi notice to the insurance carrier and you. You may fle proof of loss if not made
promptly by me. Insurance proceeds will be applied to the restoration ur repair of the Property damaged or, at your option,
the insurance proceeds will be applied 1o the sums, secured by this mortgage, whether or not thea due, with any excess paid
to me. If I abandza the Property, ot do not answer within ten (10) days, a notice from you that the insurence carrier has
offered 10 settle a cla’si, then you may collect the insurance proceeds, The ten (10)-day period will begin when the notice is
given.

TITLE - { wammant the ti%= -, the Property, I further warrant that the lien created by this mortgage is a valid and enforceable
second lien, subordinate only tu /1) the advances actually made and secured by any first mortgege, and (2) casements and
testrictions of record exisiing as %1 ‘he date of this mortgage, and 1hat during the entire term of indebiedness secured by
this morigage such lien will not be_ome subordinate to anything else, including subsequent advances secured by any first
morgage.

CONDEMNATION - The proceeds of auy awerd or claim for damages, direct or consequential, in connection with any
condemnation (the taking of sy praperty for 1 puls.ic use) or any othes taking of any part of the Property, ot for conveyance
in lieu of condemnation, are hereby assigned and vvil) be paid to you and are subjert to the lien of this mortgage. In the event
of a wking of the Property the proceeds will be appl’ed .o the sums secured by the mortgage, whether or pot then due, with
any excess paid to me, If the Property is abandoncd by nic, or if, after notice by you to me that the condemnor offers to make
an award of settle a claim for damages, 1 fail (o respond 0 yca within ten (10) days after the date the notice is given, you are
authorized to colflect and apply the proceeds, at your option, tiib to the restoration or repair of the Property or to the sumns
secured by the mortgage, whether or not then due.

CONSENT TO TRANSFER OR ALTERATION - Except inV0e: circumstances In which federsl law otherwise
provides, 1 will not, without your prior written consent, sell or transtrs fae Pmpe-rty or alter, remove or demolish the
Property.

DEFAULT - If I default in paying any past of the obligations secured by thismwotlf I default in any other way under
thia mongage or under the note which It secures, or if I default under the tecoms of any other morigage or security
document covering the Property, the full unpaid principal balance and acerved and warund Jaterest charge will become duc
immediately if you desire, without your advising me. I agree to pay all costs and discurszments (lncluding reasonable
atiomey fees) to which you are legally entitled in connection with any suit to foreclose on ¢ collect this mortgage. If any
money is left over afiet you foreclose on this mortgage and deduct such costs and disbursements, Jc will pald w0 the persons
legaily entitled to it, buc if any money is still owing, ] agree to pay you the belance,

APPOINTMENT OF RECEIVER AND ASSIGNMENT OF RENTS - ] agres that you are entitles 1 t.c appointment of
a receiver in any action to foreclose on this mortgage and you may siso catet the Propesty snd take possesdos, of it, rent it it
the Property is not already rented, receive ali rents and apply them (o the obligations sectred by this mortgiec. I assign all
rents (o you but you agree that I may continue to collect the reats unless { am in default under this morigage or the Note,
RIGHTS CUMULATYIVE - Your rights under this mortgage will be separate, distinet and cumulative and none of them will
be in exclusion of any other nor wil) any act of yours be considered as an election (o proceed under any one provision of this
mortgage to the exclusion of any other provision.

g‘) NOTICES - [ agree that any notice and demand or request may be given to me elther in petwon or by mail,

¢ EXTENSIONS AND MODIFICATIONS - Each of the undersigned sgrees that no extension of time or other variation of
o any obligation secured by this mortgage will affect any other obligations under this mortgege.

i'i APPLICABLE LAW - This mortgage is made in accondance with, and will be construed under, the laws of be State of

Hinols, and applicable federal law.

FORECLOSURE - In the event that any provision of this mortgage is inconsisient with any provision of the iinois
Mortgage Foreclosure Law Chapter 110, Sections 15-1101 et. seq,, 1L Rev. Stat., 25 amended ("Act”), the provisioas of the
Act shall take precedence over the provisions of this Morigage, but shall not invalidate or render unenforceable any other

NOTICE: See Other Side and Attached P‘agﬁ For Additional Provisions
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'{'Pvuvision of this mortgage that can be construed in a manter consistent with the Act. If any provision of this mortgage ahall
;rant you any rights o remedies upon my default which are more limited than the rights that would otherwise be veated in you

.'t:;r the Act in the ahsence of said provision, you shall be vesied with the rights granted In the Act to the full extent permitted

“by law,
. MAXIMUM AMOUNT - The maximum amount of principal, interest, future advances and other amounts (now ar heteinafier
“jowed) that shall be secured by this mortgage shalf be double the original principal balance hereinabove stated.
{;RESPONSIBLE PARTY TRANSFER ACT - | represest and warrant that the Property does not contain any underground
storage tanks or conditions which require notification or complisnce with the Responsible Party Transfer Act of 1988,
a8 amended (Ulinols Annotated Statutes, Chapter 30, Paragraph 901 et. seq.), in conjunction with the execution and defivery of
this mongage.
EXCESS INTEREST - It being the intention of you and me to comply with the laws of the State of Rlinols and applicable
federal law, it is agreed that notwithstanding any provision to the conurary in the Note, this mortgage, or any of the other loan
documents, no such provision shail require the payment or permit the collection of any amount (*Excess Interest*} in excess of w
the maximum amoura! of initerest permitied by law to be charged for the use or deteation, or the forbearance in the collection, of
all or any portion of 2ae indebicdness hereby secured. If any Excess Interest is provided for, or Is adjudicated 1o be provided
for, in the Note, this iiozigage, or any of the other loan documents, then In such event (a) the provisiops of this paragraph shall
govern and control; (b) #'sall not be obligated to pay any Excess Interes); (c) any Excess Interest that you may have recelved
hereunder shail, at your opiior be (1) applied as a credit against the then unpaid principal balance under the Nole, accrucd and
unpaid tnterest theseon (not tu-evicend the maximum amount permitied by law), or both, () refunded to the payor theseol, or
(H1) any combination of the foregairg: (d) the rate of interest under the Note shall be automatically subject 1o reduction 1o the
maximum lawful rate allowed under th= laws of Dilnois or applicable federal Iaw snd the Note, this morigage, and the
other foan documents shall be deemed to Mave been, and shall be, reformed and modified to reflect such reduction in the rate of
interest under Lie Note.
RECEIPT OF COPY - Each of the undersign>d ackmowledges receiptof a completed and signed copy of this morigage.
BINDING EFFECT - This mortgage is binding <n < jnures to both your and my successors and assigns.

NOTICE: See A¢.ached Pages F«K Additional Provisiﬁz
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Signed and acknowlegdged in the presence of X
g / (Type or priat news below Wgnaane}
JOHN BARLAND

W%/ - %% >l (Seal)
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fTyps ¢t print nanw below o goature)
EILEEN DAI'LAND _
{Saai)
Wipess (Typs or 'l el owlow W gossav}
ACKNOWLEDGEMENT
i, THE UNDERSIGNED ,eenify that JOHN DARLAND .

fand EILEEN DARLAND  }yi© (o o | @ber spouse,] personslly known to me 1o be the same person(s) whose
name(s} isjarc subscribed to the foregoing instrument, appeared before me this day in person and acknowledged that
he/she/they signed and delivered the instrument as hisfher/their free and voluntary act for the uses and purposes therein set
forth, including the relcase and waiver of the right of homesicad,

Dated:  JUNE 24 y199g

TRACY SCHOENFELD

‘This instrument was prepared by and ding should y :
ent was prepared by and upon recording should be retunedto: 8 Pab ¢, Stteof oy }Q
THE CIT GROUP/CONSUMER FINANGE, INC. B M Gormain Exghres 5/9/98 .
e N OO0 (;;
PO Box 630, Mariton, NJ 08053-3941 2
(Trpe Addross) :»_"";

TUNC '
@




UNOFFICIAL COPY s

EXHIBIT A

10T 35 [RXCEPT TEE SCUTH § FEET THERECF) AND THE 4OUTH 132 FXET OF LOT 37 IN
BLOCK 9 IN FEUERBORN AND XLODR'S IRVING WOOD PIRST ADDITION, BEING A
SURDIVISION OF THE NORTH 3/% OF THE EAST 1/2 OF THR NORTHEAST 1/4 OF SECTION
33, TOVWNSHIP 40 NORTH, RANGE 12, BAST OF.THE THIRD PRINCIPAL MERIDIAN, IN COOX

COONTY, ILLINOIS.
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