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NORRIDGE, iL. ovZ24
MORTGAGE

AVIOUTCAN MIIMEST RANK AND TWUST F/K/A
THIS MORTGAGE IS DATED JUNE 3, 1998, between MELFOSE PARK NATIONAL BANK AS TRUSTEE UNDER

TRUST NUMBER 910 DATED NOVEMBER 23, 1971,/%hi86 ms&’m}ml &@sr a:gmwweuue. MELROSE
PARK, IL 60180 (refarced to below as "Grantor”); and PLAZA BAl, whose 8 diess 18 7460 IRVING PARK
ROAD, NORRIDGE, IL 60834 (referred io below as "Lender").

GRANT OF MORTGAGE. For valuabla considarstion, Grantor not »ceonally but as Truetee under the
provisiona of a deed or deeds In trust duly recorded and delivered to Grantar pursuant 10 a Trust Agresment
dated November 23, 1871 and known as 910, morigagea and conveys 1o Lewcer ali of Grantor's right, title, and
interest in and to the following described real property, together with all existing or sutisequently erected or atfixed
bulidings, improvements and fixtures; all eagsements, rights of way, and appurtenancus; all water, water rights,
watercourses and ditch rights {Including stock in uliiities with ditch or lrrigation righteydend all other rights,
royalties, and profits relating to the real property, including without fimitation alt minerals, ul!; cas, geothermal and
similar matters, focated in Cook County, State of iilinois (the "Real Property”):

WEST 68,8 FEET OF LOT 10 IN CARDELLI'S SUBDIVISION OF THAT PART LYING DEYWEEN 26TH

AVENUE AND RUBY STREET OF SOUTH 1/2 OF NORTH 1/2 OF SOUTH 1/2 OF NORTHEAST /4 OF
' THE NORTHEAST 1/4 OF SECTION 21, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. ~ L
The Resi Property or its sddrasa s commonly knows as 3900 NORTH %mfAVENUE. SCHILLER PARK, L €°
L

Grantor presently assigne to Lender all of Grantor's right, title, and interest in and to all leases of the Properly and -
all Rents from the Property. In addition, Grantor grants 1o Lender a Unitorm Commercial Code security interest in ty

|

| 60178. The Real Propeny tax identification number la 12-21-210-048-0000. 0': ,
‘r

| :
' the Personal Property and Rents. U

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shail have the meanings attributed ta such terms in the Unilorm Commercial
Code. All references to doliar amounts shall mean amounts in lawful money of the Unitegd States of Amarica.

BOX 333-CTI "




UNOFEFICIAL COPY .,

Joye Jo 24048Q 'AVUBIYRPD 10} WIRIG B 0] PONIILD SSIMIBLIO S} JOPUBT lUARE Ayl 0] AJUBIDLAP 10) WD B Bupniau
‘Jojueiny sujen®e uojlse Aue BuiBuuq woy tepua weadd ARl ydiym mep Jayio Aue o 'mB) Aduepgep~iue,
10 LUORJE Bua, AUB jo uoseas Aq Buisie sasusjep Jo sWBY (lB SaARM JOWRID ‘SHIAIVM SHOLNVHD
‘SWHIL DNIMOTIOHE 3HL NO 031d300V ONY NIAID SI IDVDLHOW SiHl. "SININNJ0G
031v13H 3HL ONV 3OVDIHOW SIHL HIANN HOINVHD dJ0 SNOUVONEC TIV J0 IONVIWHOIHID
(@) QNv SSINORUAIANI WL JO INZWAVH (1) 3MNJ3S OL NIAID S| 'AlH3dOYd TYNOSH3Id ONV
SINIY IHL NI 1SAUIUNI ALHNDAS IHL OGNV SINIH 0 INSWNDISSY FHL ONIGNTONI ‘IDVOLIHON SIHL
‘AUBdRId BY] WO PAAIBD SLBUAQ JaNI0
PUR ‘8100 'SBIEAC 'SBNES| 'BUIODU| 'SBNUBAS) 'BJUAS BININY PUR JLUSKE. (1B SUBBIL SIUGH, PIOM Ayl SdY
‘888UPBIGEPUJ BY) Yhia UDIDBLUCY Ui PeINDEXa ‘Bunsixa
iBljea.aY JO MOU JayiBym ‘SUBLLNIOD pue sjuswaaibe 'siuswinigsu) JBUIO | pue SN} JO sgaep ‘sefiebuow
‘sjueweaiBe A1noas 'sajlueient ‘sjusweesbe leluBLIUONALG ‘SluewesiBe ueo; ‘sluswsaiBe upe: 'seiou
As088{woud (1B uoliBlWY INOYUM SPMIOL) PUB UBSW SIUBWINIOY DOIRISN, SPIOM BY] TUSWINIOQ PaRIPH
'woias ,abebuow 0 JuRIiD),
aul Ut BA0qE Paqlsap siybl pur sisalelul 'AuBdoid syl uesw ,Auadoid [Bay, Spiom Byl ‘Apadtigd dN
'AUBaus2 [BuUOSIad 8y} pue Auedoid jRey el AlRANDey0) sueew Auedoig, piom ay) Apedosd
‘Aledoid 34} JO UOISOUSID JaUlD JO B(BS AUB W) (BwNiued jo SpUnes
DUB BPEBI0IA SIUBINBUY (b ualeNwWY noyym Buipmauy) spsestid (e yiim seulsbo) pue ‘Aledoid yong o
Aug IO} SUCININEQNS [{B OUL %2 8juBWeoB|del jje ‘0) SUDIUPPR PuB ‘SURd 'SUCIESOIIR (B LM JoylaBo :&uedo;g
JE3k Bl Ol PaX{yB JO PBYDLARL 23UE8.BY JO MOU DUB 'IOIUBID) AQ DBUMO Jayressy JO mou Auadoid jBuos:
i0 88jdjLe Jeyio pue 'sauix; “uAwdinbe jB uesw ,AUBdOlY (BUOSIDG, SPIOM Byl ANSdOId (PUOSIAG

"%006°04 S BION B} UO JIRJ 180193} By L
‘juswesifie Jo elou Aiossiuoid ayl So) 3UMIMNSANS PUB ‘0 SUCRBRIIOSU0D 'jO SBUIDURLLSL 'JO SUOIBIPIDOW
‘0 BUOIBUBIXE O BIBMBUSS B uNM JGYIRRoL LBpudT O} JBMOLOY w0y 00°000'0rS Jo Junows [ediould
euifiluo syt uj ‘9861 ' QUNy pelep JueweBe Jpeid J0 ejou Ai0SsiuIDId BYY SUBAW LBION, DIOM 8yl "SJUN

‘Sjuay pue Auados JBUOBIBE Y] 0] Bl SUOISIAGID 188811 AlUndes puR SUBIUDISER jfe uowelw|

noyym S8pRioul pue 'I8pusT pue Jojues usamicy afieflioy iyl sueew eBrBlLOW, Piom sul eleBpow
‘abrBuow sl sepun

e8B8BL0OW 8yt 8) JopuaT BUL 'SUB)SSE PUE 08832008 R "MNVE YZY1d SUBBW LJOPUBT, PIOM 811 J9pUey
"00'000'0r0's$

Peaaxs ‘aBebuow ayl 40 Ayinoes ey 19810id ©) peouRARR T Buipnouy Jou ‘aBuuow ay) Ag painoes
PERUPAGEpY) JO JUNoWR fedioupd S (U AW} OU Y "BIRLILNUBUN BSIMIBYIC BUICIDG ABW Jeyeasey
i0 8q ABW 8BBUPAIGAPU} YONS JBLIBYM DUB 'SUCHENWN JO 8iniRiE Aue AQ PaLBQ 2WODBq ABW iGyRAIGY
io ag Aeiw sssupalgepul yans undn A1aA008) JBYIBYM PUR ‘BSIMIBUIr JO, Joluesend sB paleBigo eulaum
‘818410 yim Apuicl 1o Aenpiaipur 8|geY 8q ABus JBMOLOR IOIBYM DUBR LoIEpinbyun Jo pelepinby ‘weBujuod
10 SINESOR ‘NG JoU JO 8Np JBYayM ‘SSIMIBYI0 10 ABIUNIOA SBYIBYM 310N 8 3O B8s0CuNd Byl O} PRIEIBIUN
Jo peleial Jeulaum 'Buispe 183BEJOY J0 BulSIX® MOU JaulBym WL J0 2I0W 10 200 AUB JO JBMOLIOY 1SueDe
i8pue” AQ BWIB|D jiB SB j9M BB 'WeY] jO BJOW JO BUO AUB JO ‘JBPUAT O IBMOLVE O ‘U0SIBY) 1sBiRl Snid
'S8{IHaEI pu 8198p 'suoleD)iqo (B sapNiu) ,$50UPAIGEPU], PIOM BUT 'BION SUl 0} LTIPPr2 Ul "aBeBUOKW SIWY
Ul PAPIADIC 8@ SIUNOWE. YoNs Lo 18s.alu yim JayiaBol 'eBeBuow siyl Japun JOluRID JO SU01GHG0 92405UB 0)
JapueT Ag paunouy sesusdxe 10 JOWERID jo suonediqo aBieydsip O} JepuaT AQ PEOUBADE JO Farsedxa sjunowe
Aug pus BJON 8yl Jepun ejgeded 1sessiu) pue jediould (B SUBBW ,SS3UPBIGBPU], PIOM BY] - EIUPeIqIRY)

‘AUBG0Id Jepy Ayl ud UOHINABUDD JBUI0 PUB StLTWeoede)

‘suoiippe ‘sajioe; ‘Apedold (BBY 8Y) UD pexiyje Sawoy Byqow ‘'saanionis 'sBuipyng sjusweAscidul

eninj pue Bugexe jle uolelWY| NOUNM SAPNIIUL PUB SUBBW ,SIUSWEACICW), PIOM 34l ‘BjRwWeAcdw;

"EBBUPAUBPUN BY) UM LDIDBUUOD Uy SAIURd UOIIEPOUNLCIDR DUB ‘SAIBINS

‘S101LiBNG Byl JO 1B PUB YIBS UOHBHWI INOYNM SEPNIOU) PUB SUESW ,JONIBIEND, PIOM By JOWEEND

‘aliafiiop

Biy} sepun sofeBuow QY 8f JOJURID YL ‘0L SR UMOUX PUR L6} ‘EZ JAQWOAON PUIBP JueweeBy
BN UjRpan Jepun ny ¢ SUBAW ,JOlUBID), PIOM BY| IGJUW

FATAL GBS D Jopun SNy VY NN YN TSR 0. Poa BUL “iopig

-afeBluopw Iyl Jo uonses ssaupelgepu| Bupsixg

3yl Ul MoleG PaglIsep SSBUPSIgepU| BY) uesw ,8saupaiaepu) Sufisix3, Spiom ayj -essupsqepu) Bupspag

"'FONitid OZNVIN SIONVHL PUB OZNYW 'Y HdISO uojieyuwy
tnoyim Buipnisty ‘aloN eyl BujuBis Aigue 10 uosied A1eAe pUB LOBE BURBW JBMOLIOE, PIOM BU| '18MOL0Q

(penupuco} ¥PELLLL ON UBDY
¢ afiug - H9VYDIHONW 9661-£090




5 UNOFFICIAL COPY

v i
{ . 06-03-1996 MORTGAGE Page 3
“ i Loan No 1111344 {Continued)

§

|
£ La‘%der’s commencemen! or completion of any foreciosure action, either judicially or by exercise of a pawer af
.. 8818,

;-' GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warrants that: (a) this Mortgage is executed at
" Borrower's request and not at the request of Lender, (3rantor has the full power, right, and authority to enter
& into this Mongaﬁe and to hypothacate the Property; (c) the provisions of this Mortgage do not conflict with, or
* result in & defaull under any agreement or other instrument binging upon Grantor and do not result in a violation of
an( law, regulation, counl decree or order applicable to Grantor; (d) Grantor has established adequate means of
obtaining from Borrower on a continuing basis information about Borrower's financial condition; and (e} Lender
gg?mtagﬁe no representation 10 Grantor Bbout Borrower {including without limitation the craditworthiness of

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower shall pay to Lender
all Indebtedness secured by this Martgage as il becomes due, and Botrower and Grantor shall strictly perform ail

their respactive obligations under this Martgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor’s possession
and use of the Paparty shall be governed by the following provisions:

Possesslon ary ifse, Until in default or until Lendar exercises lis right to collect Rents as provided for in the
Assignment of Fieris form executed by Grantor in connection with the Properly, Grantor may remain in
pasgession and cortro' of and operate and manage the Property and collect the Rents from the Praperty.

Duty to Maintain. Grenier shall maintain the Property In tenantable condition and promptly perform all repairs,
replacements, and mainicaamce necessary Lo preserve its value.

Hazardous Subatances. Tre-jerms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened releagse,” as wsed_in this Mortgage, shail have the same meanings as set forth In the
Comprehensive Enviranmental Aeipcnse, Compensation, and Liabliity Act of 1880, as amended, 42 U.S.C.
Section 9601, et seq. ("GERCLA").‘the Superfund Amendments and Reauthorization Act of 1586, Pub. L. No.
99-499 ("SARA"), the Hazardous Malorig's Transportation Act, 49 U.S.C. Section 1801, et seq., the Aenource
Conservation and Recavery Act, 42 (.S.C, Section §901, et aeﬂi. or other applicable state or Federal laws,
rulas, or reguiations adopted pursuant 10 ary of the foregoing. The tarms "hazardous waste” and "hazardous
substance” shall alsa include, without limiizion, oetroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and wana:#% to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, genoration, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or subsiane by any person on, under, about or from the Propeny;
(b) Grantor has no knowledge of, or reason to belave that there has been, except as previously disclosed fo
and acknowledged gg Lender in writing, (i) any use, paneration, manufacture, storage, treatment, dispnsal,
release, or threatened release of any hazardous waste ¢ substance on, under, about or from the PropertK by
any prior owners or accupants of the Properg( or (i} any aziual or threatened litigation or claims of any kind
by any parson relating 10 such matters; and (C) Except 8% sreviously disclosed to and acknowledged by
Lender in writing, ({1} neither Grantor nor any tenant, confractcy, anent or other authorized user of the Propeny
shall use, generate, manufacture, store, treat, dispose of, or-riease any hazardous waste or substance on
under, about or from the Property and (il} any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinancus. ircluding without limitation thase laws,
reguiations, and ordinances described above. Grantor authorizes LenZer and it agents to enter upon the
Property to make such inspactions and tests, al Grantor's expense, es _ender may deem appropriate to
determine compliance of the Property with this saction of the Monggge. #av ngpections or tests made by
Lender shall be for Lender's Purposes only and shall not be construed te craate any responsibility or liability
on the part of Lander to Grantor or 1o any other person The répresentations ant warranties contained herein
are based on Grantor's due difigance in investigating the Property for hazurdous waste and hazardous
substances. Grantor hergby (a{J releases and waives any future claims apains: Lendar for indemnity or
contribution In the event Grantor becomes liable for cleanup or other costs under &y euch laws, and (b}
agrees to indemnify and hold harmiess Lender against any and all claims, Ipsses, wablitties, damages
Fenames and expenses which Lender may directly or indirectly sustain or suffer resultl; i-om & breac of
his section of the Mortgage or as & consequence of any use, genaration, manufacturs, stuiage, <isposal,
ralease or threatened release occurring prior to Grantor's ownership or interest in the Propert,. whether or not
the same was or should have been known to Grantor, The provisions of this section of the Morigage
Including the cbiigation to indemnify, shall survive the payment of the indebledness and the satisiaction and
reconveyance of the lien of this Morigage and shall not be aflected by Lander's acquisition of any interest in
the Property, whether by foreciosure of otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nulgance nor commit, permit, or suffer any
stripping of ar waste an or to the Property or any portion of the ProPerty. without limiting the generality of the !
foregoing, Granior will not remove, or l?ram 10 any other party the right to remove, any timber, minerals 3
(including oll and gas), soil, gravel or rock products without the prior written cansent of Lender. \

Removal of improvemenis. Grantor shall not demolish or remove any improvements from the Real Property ! ;
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender may i
require Grantor t0 make arrangements satisfactory to Lender to replace such Improvemants wit

Improvements of at least equal valus. _ ]
Lender's n:ﬂm 1o Enter. Lender and its agants and representatives maypentar upon the Real Property at all -

reasonable limes to attend to Lender’s interests and to Inspect the Property for purposes of Grantor's
comptiance with the terms and conditions of this Mortgage.

Compllance with Governmental Requiremenis. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in affact, of all governmental authorities applicable to the use or occupancy of the
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” may make proof of foes if Grantor faiis to do 8o within fifteen (15) days of the casualty. Whether or not
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Lender’'s security s impaired, Lender may, at its election, apply the proceeds 10 the reduction of the
Indebtedness, payment of any llen affecting the Property, or the restoralion and repalr of the Property. If
Lender elects to apply the proceeds to restoration and rapair, Grantor shall rapair or replace the damaged or
destroyed Improvemenis in & manner satisfactory to Lender. Lender shall, upon satisfactory proo! of such
axpenditure, Pay ar reimburse Grantor from the proceeds for the reasonabile cost of repair or restoration it
Grantor is not in default hereunder. Any &)roceeds which have not been disbursed within 180 days after their
receipt ant which Lender has not committed o the repair ar restoration of the Property shall be used first to
pay any amount owing 1o Lander under this Mortgage, then 10 prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. !f Lender holds any proceeds afer
paymaent in full of the indebledness, such proceeds shall be paid to Grantor,

Unexpired insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at any lrustee's sale or other gate held under the
provisions of this Mortgage, or a! any foreclosure sale of such Property.

Compliance viih Exlstlnﬂ indebtedness. Ouring the period in which any Existing indebtedness dascribed

below I8 in-aftnct, compliance with the insyrance ?rovisions contained in the instrument evidencing such

Exigting indebtedness shall constitute compiiance with the insurance pravisiona under this Martgage, 1o the

extant complianca with the terms of this Mortgage would constitute a dupiication of insurance requirement. H

any procesds fror the insurance become payable on logs, the provisions In this Monigage for division of

gms e%ha!l auol _anly t0 that portion of the proceeds not payable to the holder of the Exisling
nass.

Granlor's Report on Indurance. Upon request of Lender, however not more than once a gear. Grantor shall
furnish 10 Lender a report o.1.5ach existing policy ot insurance showing: (aLthe name of the Insurer; (b) the
risks insured; (c) the amount of the policy; (d%the proparty insured, he then current replacement vaiue of
such property, and the mannei o' #atermining that value; and ‘e) the expiration date of the policy. Grantor
shall, upon request o! Lender, have an independent appraiser salisfactory to Lender determine the cash value
replacement cost of the Property.

EXPENDITURES BY LENDER. if Granicr ial's 10 comply with any provision of this Mon?age. including any
obligation to maintain Existing Indebledness i, g70d standing as reguired below, or if any action or proce n%ls
commenced that would materlally aftect Lendur's 'iterests in the Pm?eny Lender on Grantor's behalf may, but
shall not be requlred 10, take any action that Lerder deems appropriate. Any amount that Lender axpends in 8a
doing wil bear interest at the rate provided for in the P<uia from the date incurred or paid by Lender ta tha date of
rapayment by Grantor. All such expenses, at Lender's opion, will (a& be payable on demand, (b) be added to the
balance of the Note and be apporioned among and ur payable with any Instaliment payments 10 become due
during either {i) the term of any applicable insurance gzozy or {li) the remaining term of the Naote, or (c) be
treated as a balloon payment which will be due and Fa&asle. 2. the Note's maturity. This Morigage aiso will secure
payment of thesa amounts. The rights provided for in thig paragrash shall be in addition 10 any Other rights or any
remedies 10 which Lender may be entitied on account of the daluuit.  Any such action by Lender shall not be
construed as curing the default 8o as to bar Lender from any reme.y that it otherwise would have had.

hvg%l:ggﬂ; DEFENSE QF TITLE. The following provisions ralating t¢ ownsrship of the Property are a part of this
THle, Grantor warranis that: (a) Grantor holde good and marketabia (t's of racord to the Praperty in fee
simpte, free and clear of all liens and encumbrances other than those set'107in in the Real Property description
or In the Existing indebtedness section below or In any title Insurance poiivy, title rapon, or tinal title optnion
issued in tavor of, and accepted bty. Lender Iin connection with this Mortgage, and  (b) Grantor has the full
right, power, ang autharity 10 execute and dsliver this Montgage to Lender.

Defense of Tile. Subject to the axception in the paragraph above, Grantor warranty =nd will forever defend
the title to the Proparty apalnst the lawful claims of ail parsons. In the event any azucn or proceeding is
commencad that questions Grantor's tile or the interest of Lender under this Morigage. Crantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such procgading, but Lender shall be
entitied to garticipa!e in the praceeding and to be represented in the proceeJIng by counset of Lender's own
choice, and Grantor whi delivar, or cause to be delivered, 1o Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental guthorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing

indebtedness”) are a pan of this Morigage.
Existing Lien. The llon of this Mortgage securing the Indebiedness may be secondary and inferior to the lien

DATED SEPTEMBER
approximately $144,238.00 and Is in the orlginal grlnclpal amount of $145,000.00. The abl %allon has the
foliowing payment terma: 36 MONTHS / 26 YEARS, Grantor expressly covenants and agrees to pay, or see

sacurir? %aEymem of an existing ob ggtlon with an account number of 20078 10 PLAZA BANK described as; - . -
MORTGA , 1985, The existing obligation has a current princlPal balance of -

to the paymen! of, 1he Existing Indebtedness and to prevant any defaull on such indebledness, any default -
tht;’)1 {, the Existing Indebted d defayl h ingebted delaul
e

under inatruments evidencing such Indebtedness, or any default under any eecurity documents for such
indebtedness.

Defauil, if the paymant of an¥ installment of principal or any interest on the Existing Indebtedness ls not made
within the time required by the note evidencing such ingdebtedness, or should a default occur under the

instrument sacuring such indebledness and not be cured during any applicable grace period therein, then, at
the option of Lender, the Indebtedness secured by this Mortgage shall become immediately due and payabie,

"
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% lrrevocably appoinis Lender as Grantor's attorney-in-fact for the purpose of making, executing, de!iverlnP.
I, filing, recarding, and deing all other things as may be necessary or deairable, in Lender's sole apinion, fo

# accomplish the matters referred to in the preceding paragraph.

“FULL PERFORMANCE. If Borcower pays all the Indebtedness when due, and otherwise performs ail the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any ﬂnancing’ statement on fiis evidencing
Lender's security interest in the Rents and the Personal Progerty. Grantor wilt pay, 1t permitted by applicable law,
any reasongble termination fee as determined by Lender from time to time. If however, payment is mada by
Rorrower, whather voluntarily ar otherwise, or Dy guarantar or Dy any third party, on the Indebtedness and
thereafter Lender is forced 10 remit the amoun! of that payment (a) to Borrower’s trustee In bankruptcy or 10 any
gimilar person under any federal or stale bankruptcy law or law for the reflet of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having Jurisdiction over Lender or any of Lender's
property, or (c? by reason of any seftiement or comprise of any claim made by Lender with an'y claimant {including
without limitation Borrower), thé Indebtedness shall be considered unpald for the purpose of enforcement of thig
Morigage and this Morigage shail continue to be eflective or shall be reinstated, as the case may bs,
notwithstanding 2.y, cancallation of this Morigage or of any note or other instrument or agreement evidencing the
indebtedness & A Property will continue to secure the amount repaid or recovered o the same extent as if thal
amnunt never had-omnan originally received by Lender, and Grantor shall be bound by any judgment, decree,
order, settlernent or coripromise relating to the Indebtadnass or {0 this Mortgage.

DEFAULT. Each of the frilnwing, &t the option of Lender, shall constitute an evant of defauit ("Event of Defauit")
under this Mortgage:
Default on Indebtedness, -ailure of Borrowes ta make any paymant when due on the Indebtedness.

Defauit on Other Paymenis. Fallure of Grantor within the time required by this Morigage to make any
ggyrﬁggt for 1axes or insurance, or any othar payment necessary to prévent filing of or 10 effect discharge of
¥ .
Comptlance Detaull. Fallure of Grasiton or Borrower to comply with any cother term, obligation, covenant or
condition contained in this Mortgage, the Note or in any of the Related Documents.
Default in Favor of Third Parties. Showuis Borrower or any Grantor default under any foan, extension of
credit, securur agreement, purchase or salis agieemoent, or any other agreement, in favor of any other creditor
or person that may materially affect anr of He'ower's o any Grantor's Fr rty or Borrower's abiiity to repay
the Note or Barrower's or Grantor's ability 1o perforsy thelr respective obligations under this Mortgage or any of
tha Reilaled Documents.
False Siatements. Any warranty, representation or (ta‘ement made or furnished to Lender by or on behall of
Grantor or Borrower under this Morigage, the Note or (e Related Documents I8 false or misleading in any
material respact, either now or at the fime made or furnisie.
Defective Coliateralization. This Mortgage or any of the Ruteied Documents ceases to be In full force and
effect (including fallure of any collateral dacuments to create & valid and perfectad security Interest or tien} at
any time and for any reason.
Death or Insolvency. The death of Grantor or Borrowsr or tho-clagolution or termination of Grantor or
Borrawer's existence as a going business, the insolvency of Grantoy or Borrower, the appointment of a
recalvar for any part of Grantor or Borrower's property, any assignmeny fo: itha benefit of credliors, any type of
craditor workout, or the commancement of any proceeding under any bacsipicy or insolvency laws Dy or
against Grantor or Borrower.
Foreclosure, Forfelture, etc. Commencement of foreciosure or forfeiture pruceedings, whather by judiclal
proceeding, aeli-heip, repossession or any ather method, by any creditar of Grardor 3t by any governmental
aPency against any of the Property. However, this subsection shall not a?pl?v %5, pvent of & good faith
dispute by Grantor as to the vaiid!r or reasonableness of the claim which {8 the basis ai the foreclosure or
foreleilure proceedin?‘. provided that Grantor gives Lender written notice of such claim &rd furnishes ressrves
or a surety bond for the cialm satisfactory to Lender.
Breach of Othar Agreement. Any breach by Grantor or Borrowar under the terms of any other agreemant
between Grantor or Borrowar and Lender that is not remedied within any grace period provided theraln,
including without fimitation any agreemant concerning any Indebledness Or other obligation of Grantor or
Borrower 1o Lender, whether existing now or iater.
Existing Indebtedness. A default shall occur under any Existing Indebtedness or under any instrumertt on the
Property securing any Existing Indebtedness, or commencemeni of any sult or other action to foreclose any

existing lien on the Propenty.

Events Attecting Guarantor. MY of the preceding evente occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becames incompetent, or revokes or gispuies the valkgytm. or habHity

=F

under, any Guaranty of the Indebledness. Lender, at il8 option, nr\a?(,i but shall not bo required to, permit the
8

Guarantor's esiale to assume unconditionally the obllBations arising under the guaranty in a manner
salistactory to Lender, and, in dolng 80, cure the Event of Defautt,
Adverse Change. A material adverse change occurs in Borrower’s financlal condition, or Lender betieves the

prospeact of payment or performance of the Indebtedness is impaired.

insecurily. Lender reasonably deems iteeif insecure,

Right to Cure. it such a fallure Is curable and if Grantor or Borrower has not been givan & notice of a breach
of The same provision of this Mortgage within the preceding tweive (12) manins, it may be cured (and ne Event
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ien which has priority over this Mortgage shall be sent ta Lender’s address, ag shown near the baginning of this
ortgage. For notice purposes, Grantor agrees to keep Lender intarmed al ali times of Grantor’s current address.

:r;‘_MISCELLANEDUS PROVISIONS. The following miscellaneaus provisions dre a part of this Montgage:

4 Amendments. This Mortigags, together with any Related Documents, constitutes the entire undersatanding and
agreement of the parties as to the mattere eet forth in this Mortgage. No alteration of or amendment to this
ongage ghatl be eftactive unless given In writing and signed by the party or parties sought to be charged or

bound by the alteration or amendmant,

Annual Reports, I the Property 18 used for purposes other than Grantor's residence, Grantor shall furnish to

Lender, upon request, a cerified stalement of nal operating income received from the Property durin

Grantor's previous fiscal year In such form and delall as Lender shall require. "Net operating income” sha

g\}g&g gge %aysh receipts from the Property less all cash expenditures made In connection with the operation of
r .

Applicable Lz, This Morigage has been delivered to Lender and accepled by Lender in the State of
illinols. Thie merigage shall be governed by and construed in accordance with the iaws o! the Siale of

Hlinols.

Caplion Headings.  Ciption headln?s in this Mortgage are for convenience purposes only and are not 10 be
used 1o interpret o tef.e the provisions of this Morigage.

Merger. There shall be ro rierger of the interest or estate created by this Mortgage with any other interest or
ggiaaagnitno}hfa ggrpeny al toy time held by or for the benefit of Lender in any capacity, without the written

Multiple Parlies. Al obligationt o/ Zirantor and Borrower under this Martgage shas! be joint and several, and
all relerences to Grantor shalt mee. each and aevery Grantor, and all references to Borrower shall mean each
and aevery Borrower. This means the. each of the persong signing below is responsibie for all obligations in
thig Mon?age. Whare any one or mere of the Grantor or Borrowers are corporations, partnerships or simitar
entities, i {8 not nacesaary for Lender ic injuira into the powers of any of the Grantor or Borrowers or of the
officars, directors, partners, or agents actiny ¢t nurporting to act on their behalf, and any Indebtedness made
or created in reliance upon the professed exi:niea of such powers shall be guaranteed under this Mortgage.

Severabliity. I a court of competent jurischclio:i finds any provision of this Mortgage 10 be invalid or
unenforceable as to any person or circumstancs, such finding shail not render that provision Invalid or
unenforceable as to any other persons or circumsiarices. if feagible, any such offending provision shali be
deemed to be modified to be within the limits of enfurieability or validity, however, It the offending provision
cannot be so modified, it shall be stricken and all other n-aiglons of this Mortgage In all other respects shail
remain valid and enforceable.

Succeseors and Assigns. Subject to the limitations stated ia 'nis Morigage on trangfer of Grantor's interest
this Morigage shall be binding upon and inure 1o the benalit-or the narites, their successars and assigns. It
ownership of the Property becomes vesied in a parson other than Grantor, Lender, without nolice to Grantor
may deal with Grantor's successors with _reference to this Moigsye and the Indebtedness by way of
lorbearance or axtension without releasing Grantor from the obligatioiir, o' this Mortgage or liability under the
indebledness.

Time 2 of the Essence. Tima is of the essence in the performance of this v ortuage.

Waiver of Homeatead Exemption. Grantor hereby releases and walves ‘al rights and benefits of the
homestead examption Inws of the State of iitincis as to all indebledness secured by .niz Mortgage.

Waivers and Consents, Lender shall not be deemed to have waived any rights uncer tiie Mortgage (or under
the Related Documents) uniess such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercisin anal right shall operate as a walver of such right or any otnar-iight. A waiver by
any party of g Proviaton of this ortga?e shall not constitute a waiver of or prejugice the puny's right otherwise
10 gemand strict compliance with that provision or any other provision, No prior walver by Lander, nor any
course of dealing betwsen Lender and Grantor or Borrower, shalt constitute & walver of any of Lender's rights
or any of Grantor or Borrower’'s obligations as 10 any future transactions. Whenever consent by Lender I8
required in this Morigage, the granting of such consent by Lender In any instance shall not conalitute
continuing consent to subDsequent instancas where such consent is required.

GRANTOR'S LIABILITY. This Mortgage Is executed by Grantor, not parsonally bul as Trustee as provided above
in the exercise of the power and the authority conferred upon and vested In it a8 such Trustes {and Grantor

»
Iurposa of the notice is to change the party's address, Alt coples of notices of foreclosure from the holder of any

Lr ey g
Ay L

thareby warrants that it possesses full {Jower and authority to execute {his Instrument). 1t Is expressly understapd - (%
and agreed that with the exception of the foregoing warranty, notwithstanding anything to the contrary contained . ~ (i
herein, that each and ali of the warranties, indemniiles, repregentations, covenants, undertakings, and agreements ~ 5°
made in this Mortgage on the part of Grantor, while in form purporting to be the warrantles, indemnitias, - « *2*
representations, covenants, undertakings, and agraements of Grantor, are nevertheless each and every one of * @
them made and intended not as personal warrantles, indemnities, ropresentations, covenants, undertakings, and
agreements Dy Grantor or for the purpose or with the intention of binding Grantor personatly, and nothing in this N

origage or in the Note shall be Construed as creating any liability on the part of Grantor personally to pay the i
Note or any interes! that may accrue thereon, or any other Indebtedness under this Mortgage, or to perform an )

covenant, undertaking, or aggeement. either express or Implied, contained in this Mortgage, ali such liabitity, it

any, being expressly waived ]
this Mort&aga. and fhat 80 far as Grantor and ite successars personally arg concerned, 1ne legal holder or

ot the N

y Lender and by every person now or herealter claiming any right or securit“ u'gder
ofders

e and the owner or ownars of any Indebtedness shall look solely to the Property for the payment of the
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