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ASSIGNMENC.OF RENTS

AMRICAN MITWEST BANK AND TRUST F/K/A
THIS ASSIGNMENT OF RENTS IS DATED JUNE 3, 1996, bewaso MELROSE PARK rfmorm. BANK A5
YRUSTEE UNDER TRUST NUMBER 910 DATED NOVEMBER 23, 1671/ vhose Radress Qywlsz'r ORTH
AVENUE, MELROSE PARK, IL 60180 (referred to below ss "Grantar”): snd PLAZA BANK, Whose Addféss i
7460 W. IRVING PARK ROAD, NORRIDGE, IL 60634 (referred to beiow as “i.znder).

ASSIGNMENT. For vaiuable consideration, Grantor assigns, granis a continu!ng security inierest In, and
conveys to Lender all of Grantor's right, itls, and intereat in and to the Renta t'om the following described
Froperty located in Cook County, State of iliinole:

WEST 58.8 FEET OF LOT 10 IN CARDELLI'S SUBDIVISION OF THAT PARY LY(M BETWEEN 25TH
AVENUE AND RUBY STREEY OF SOUTH 1/2 OF NORTH 1/2 OF SOUTH 1/2 OF NOPTHEAST 1/4 OF
THE NORTHEAST t/4 OF SECTION 21, TOWNSHIP 40 NORTH, RANGE 12, EAST Df THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. .

The Reat Property or its address s commonly known as 3800 NORTH 25TH AVENUE, SCHILLER PARK, i
80176. The Real Property tax identification number is 12-21~210-048-0000. -

DEFINITIONS. The foliowing words shall have the following meanings when used In this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings atributed to such terms in the Uniform Commercial
Code. All references to dolar amounts shall mean amaunts in lawful maoney of the United States of America.

Assignment. The word "Assignmerit” means this Assignment of Rents between Grantor and Lender, and
includes without Himitation alt assignments and eecurity interest provisions relating to the Rents.

Borrower. The word “Borrowsr” means JOSEPH A. MANZO ang FRANCES MANZO PRINCE.

Exisling indsblednsss. The words "Exisling indebledness” mean an existing obligation which may be
secured by this Assignment with an account number of 20078 to PLAZA BANK described as: MORTGAGE
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+*BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need nat tell Borrower about any uction or inaciion
“Lender takes in connaction with this Assignment. Borrower assumes the responaibiiity for ging and keepin
1informed about the Praperty. Borrower walves any defenses that may arise because of any action or inaction o
-+Lender, including without fimitation any fallure of Lender 10 realize upon the Praperty, or any delay by Lendar in
realizing upon the Property. Borrower agrees 10 remain liable under the Note with Lender no matfer what action
Lander 1akes or fails 10 take under this Assignment.
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Document,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
rform alf of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to callect
he Rents a8 provided below and 80 long as there Js no defaull under this Assignmant, Grantor may remain in
possession and control of and operate and manage the Property and cofiect the Rents, provided that the granting
gf_ c}?geg nhg; 10 collect the Rents shall not constitute Lendar's consent to the use of cash collateral In a ban rupicy
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. Wih respect to the
Rents, Grantor rearesents and warrants to Lender that:
Ownarship. Grantor s entitled 10 receive the Rents free and clear of all rights, loans, liens, encumbrances.
and claims exzartas disclosed to and accepled by Lender in writing.
Rigm lo Aasign.-C.rantor has the full right, power, and authorlty 10 enter into this Assignment and to assign
and convey the Rants ta Lender.
No Prior Assignment.- Ciantor has not previously assigned or conveyed the Rents to any other person by any
instrument now in torce.
No Further Transfer. Gronior will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Renis except as provided in this Agreement.
LENDER'S RIGHT TO COLLECT REWTS - Lender shall have the right at any fime, and even though no default
shall hava occurred under this Asai?nmunz, lo collect and recefve the Rants. “For this purpose, Lender is hergby
given and granted the following rights, puwars.and authority:
Notica to Tenanls. Lender may send nciices to any and all tenanis of the Property advising them of this
Agsignment and direcling all Rents to be paid zirectly {o Lender or Lender's agent.
Enter the Property. Lender may enter upon and t2ka posseasion of the Proparty; demand, collect and racelve
from the lenants or from any other persuns Hakte therefor, ail of the Rents; institute and carry on all iegai

proceedings necessary for the protection of the Propaty, Including such proceedings as mar be necessary 10
recover posaeasion of the Property; colloct the Rentu 24 remove any tenant or lanants or other parsons from

the Property.

Maintsin the Property. Lender may enter upon the Propery io maintain the Property and keep the same in
rapalr, 1o pay the costs thargo! and of all services of &if 2mpioyees, Including thelr equipment, and of all
continuing costs and expenses of maintaining the Properly in'oroper repalr and condition, and glso to pay ali
%g)ete‘g. asar?ssmems and water utliities, and the premiums on fire anc other insurance effected by Lender on

ropery.

Comrllance with Laws. Lender may do any and all things 10 execute @id comply with the laws of the State of
Hiinols and algo alt other taws, rules, orders, ordinances and requiremers o1 all other governmantal agencias

affecting the Propenty.

Lease the Property. Lender may rent or lease the whole or any part of theFroperly for such tarm or tarms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may angage such agent of a%ems as Lender may (ecm: anpropriate, either in
étegcé%r! sa name of in Grantor's name, {0 rent and manage the Propenty, including the coiestion and application
Other Acts. Lender may do all such other things and acts with respect to the Property as cerder may deem
anroprlate and may act exclusively and solgly in the place and stead of Grantor and to havs all of the nowers
of Granior for the purposes statud ahove.

¢
No Reguiremant to Act. Lender shall not be rec’uired to do any of the foregoing acts or things, and the fact ¢ &.
that Lender shall have performed one or more of the foregoing acts or things snall not require Lender to do r, &

-

any othar specific act or thing.

APPLICATION OF RENTS. All costs and sxpensss incurred by Lender in conngction with the Property shali be Ior&‘.
Grantor and Borrower's account and Lender may pay Buch costs and expanses from the Rents. Lander, in its sole™. .
discretion, shall determine the afpucanon of any and all Rents racely bg it however, any such Rents receivedss
by Lender which dre not applied 1o such costs and expenses shall ba applied to the Indebledness. Al -
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part ofn
the Indebledness secured by this Assignment, and shali be payable on demand, with interest at the Nots rate fronu
date of expanditure until paid.

FULL PERFORMANCE. It Grantor pays all of the IndeDiadness when dus_and ctherwise performs all ihe
obligations imposed upon Grantor under this Assignment, the Note, and the Relaled Documents, Lendar shall
axecute and deliver 1o Grantor & suitable satisfaction of this Agsignment and suitable statemsnts of termination of
any financing statement on file evidencing Lender's securlty Interast in the Rents and the Property, Any
termination fee required by law shall be paid by Grantor, if permitied by applicable law. If, howsver, payment i8
made by Borrower, whether voluntarily or otherwlge, or by guarantar of Dy any third panty, on the indabtedness

Page 3

and thereafter Lender ig forced to ramit the amount of that payment {8} 10 Borrower's frustes in bankruptey or to
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+ 4 Loan No 1111344 {Continued)

h— =
¢7 RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
4 Lender may exercige any ona or more of the foliowing rights and remedies, In addition 1o any ather righte or

remedies provided by law:

e
b Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrawer 10 decldre the
4, ?‘;gg?f ;gc{gb[l)%gness immediately due and payable, including any prepayment penalty which Borrower would be
Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, 10 take possession of the
Property and coliect the Rents, Includigg amounts Past due and unraid, and apply the net proceeds, over and
above Lender's costs, against the indebtedness, In furtharance of this right, Lender ghail have all the rights
rovided for in the Lender's Right to Collect Section, above, If the Rents are collected by Lender, then
rantor rrevocably designates Lender as Grantor's atlorney-in-fact to endorse Instruments_received in
ayment thereo! In the rame of Grantor and to negoliate the same and coliect the praceeds. Payments by
enants or other users to Lender in response to Lender's demand shall satisfy the obligations for which the
payments are made, whether or not any proper grounds for the demand existed. Lender may exercise its
rights under thic subparagraph alther in person, by ageni, or through a receiver.

Mortgagee in Fossesaion. Lender shall have the right to be placed as mortgagee in pessaession or 10 have a
receiver appointed-to take possession of all or any part of the Property, with 1he power to protect and preserve
the Property, 10 ope:pte the Property preceding fareciosure or sale, and 1o collect the Rents from the Property
and apply the prozeeds, over and above the cost of the racewershi?. against the indebledness. The
mortgagee in gess’on or receiver may serve without bond if permitted by law. Lender's right 1o the
gppaintment of a receive: shall exist whether or not the apparent value of the Property exceeds the
;réc g})‘}ggness by a substantiar amount. Employment by Lender shall not disqualify a person from serving as a
3“?" Remaedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
y law.

Waiver; Election of Remedies. A woiver by any Pan of a breach of a dprovlaion of this Assignment shall not
constitute a walver of or prejudice the £arty's rights otherwise to demand strict compliance with that provision
or any other provision. Election by fandy 10 pursue any remedry ghall hot exclude pursuit of any other

and an election to make expenditures. o7 take action to perform an obligation of Grantor or Borrower

rem
under fﬁls Assignment after failure of Granior 5~ Dorrower to perform shall not aftect Lender’s right to declare
& default and exsrcise it ramadies under this Assipnment,

Aflorneys’ Feea; Expenses. If Lender institulex anv suit or action to enforce any of the terma of this
Assignment, Lender ghall be entitled to recover such su.n as the court m:g ad'judge reasonable as atiorneys

fees at trial and on any appeal. Whether or not any cou( ection is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are neceaaaw av-any time for the prolection ot its interest or the
enforcement of its righls shall become a part of the Indebiecn.sa payable on demand and shall bear Interest
from the date of expenditure until repald at the rate providad for in the Note. ExFenses coverad by thig

ragraph include, without fimitation, however eub{ect to any-Lmits under applicable law, Lender's attorneys’
ees and Lender's legal expenses whather or not thare is & lawstit, including attorneys' fees for bankrupicy
proceedings (including sfforts to modify or vacate any auviomalc say of Injunctlonl appeals and any
anticipated post-judgment colliection services, the cost of searching re.oids, obtalning ti e reports (including
loreclosure repons), surveyors' reposts, and ﬁapraisal feos, and 1ilig inw.rance, 10 the extent permitted by
applicable law. Borrower also will pay any court costs, in addition to all otae: sums provided by faw.

MISCELLANEOUS PROVISIONS. The following miscellaneous provigions are a part of this Assignment.

Amendments. This Assignment, together with any Related Dacuments, constitutes ine entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No aliarat.on of or amendment to
this Assignment shall be effective unless given in writing and signed by the party £« jarties sought to be
charged or bound by the alteration or amendment.

Applicable Law. Thia Assignment has been delivered 1o Lender and accepled by Lendr: in the Stale of
iHincle. This Assignment shall be governed by and conslrued in accordance with the laws of the State of |

lifinols.

Multiple Parties. All obligations of Grantor and Borrower_under this Assignment shafi be joint and several,
and all references 1o Grantor shall mean each and every Grantor, and alt references to Borrower shall mean
each and every Borrawar. Thig means that each of the persons signlng below Is responsible for ait obligations
in this Assignment. Whare any ons or more of the Grantor or Borrowers are corporations, partnerships or
simlar entities, it is not necessary for Lender tg inquire into the powers of any ol the Grantor or Borrowers or
ol the officers, direclors, partners, or agants acting or purporting fo act on thalr behaif, and any Indebtedness
Tat}eﬂor ctreateci in rellance upon the professed exercise of such powers shall be guaranteed under this
ssignment.

No Modification. Grantor shall not enter into any agresment with the hoidar of an¥‘ mortgage, deed of trust, or
other security agreemant which has priority over this Assignment by which that agreement is madified,
amended, exiended, or renewed without the prior written consent of Lender. Grantor shall neither raquest nor
accept any future advances under any such security agreement without the prior writien consent of Lender.

Severabliity. It a court of competent jurisdiction finds any provision of this Aastm‘ment to be invalld or
unenforceable as fo any person or circumstance, such finding shall not render that provision invalld or
unenforceabie as to any other parsons or clrcumstances. If leastbla, any such offending pravision shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the ofending provision
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