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THIS MORTGAGE ("Sacurty Instrumant”) is glvenon ~ JUNE 24TH, 1996 . The mortgagor is
WILLIAM T METZLER, AN UNMARRIED PERSON AND ROSE M MUELLER, AN UNMARRIED PERSON
{("Borrower’). Thia Security Instruman® > yiven to PRISM MORTCAGE

»

which Is organized and existing under the lewa ¢! STATE OF ILLINOIS , and whose
address!s 1001 S WASHINGTON ST, , NAZERVILLE, IL 60566
{"Lender’). Borrower owes Lender the principal sum of

THREE HUNDRED FOUR THOUSAND AND NO/100
Dollars (U.5.§  304,000.00 ).
This debt is evidenced by Borrower's note dated the sams-#ie as this Security Instrument (*Note®), which provides

for monthly payments, with the full debt, if not paid earfier, dux 9" payabie on JULY 1, 2003

This Security instrument secures to Lender. (a) the rapayment ci ¥ debt evidenced by the Note, with inerest, andi
all renewals, extensions and modifications of the Note; {b) the pavmant of all other sums, with interest, advanced :
under paragraph 7 to protect the security of this Security Instrumert; end (c) the performance of Borrower's

covenants and agreements under this Security (nstrument and the Note.~ For this purpose, Barrower does hereby.
mongage, grant and convey to Lender the follawing described property locaiad In COOK County,

iHfinoia: -

SEE ATTACHED
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P.I.N.¥#: 04-35-207-038-0000

which has the address of 1145 RALEIGH ROAD GLENVIEW
[Street} [City]

tiincls 60025
[Zip Code} {"Praperty Address”);
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TOGETHER WITH alt the improvements now or hereafter erected on 'the property, and ali easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall aiso be
covered by this Security Instrument. Al of the foregoing Is refered to in this Security Instrument as the “Praperty.”

BORROWER COVENANTS that Borrower s lawlully seised of the estate hereby conveved and has the right to
marigage, grant, and convey the Property and that the Property is unencumbered, aexcept for encumbrances of
record. Borrower warrants and will defend generally the title 1o the Propesty apainst all claims and demands, subject

to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varietions by jurisdiction to constitute a uniform secutlty instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Paymant of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under

the Note.

2. Funds for Taen and Insurance, Subject to applicable iaw o to a written waiver by Lender, Borrower shall
| pay to Lender on the gay monthly payments are due under the Nota, until the Note Is paid in full, a sum {*Funds") for:
’ (a) yearly taxes and asseseinents which may attaln priority over this Security Instrument as a lien on the Property; (b)
yearly ieasehold payments or.ground rents on the Property, if any; (c) yearly hazard or property insurance premiums,
(d) yearly floott Insurance premiums, if any; {e) yeatly mortgage insurance premimums, i any; and (f) any sums
payable by Borrower to Lender, in aczordance with the provisions of paragraph 8, in lieu of the payiment of montgage
insurance premiums. These items are creed “Escrow items.* Lender may, at any time, collect and hold Funds in an
amount not to excead the maximum amowr« & fender for federally related mortgage loan may require for Borrower's
ascrow account under the federal Real Es\ata Setttement Procadures Act of 1974 as emended from time to time, 12
U.8.C. Section 2801 ot saq. ("RESPA"}, unlear pnother law that applies to the Funds sets a lesser amount. If so,
Lender may, et any time, collect and hald Funds in-a7 amount not to exceed the lesser amount. Lender may estimate
the amount of Funds dus on the basis of cutrent data and reasonabie estimates of expenditures of future Escrow

tems or otherwise in accordance with applicabie law.

The Funds shail be heid In an institution whose deposit: 4% insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution) or in any Fezerzl Home Loan Bank. Lender shall apply the Funds
to pay the Escrow ltems. Lender may not charge Borrower for baluing and applying the Funds, annually analvzing
the escrow account, or verifying the Escrow items, unless Lender pay e Sorrower interast on the Funds and applicable
law permits Lendar to make such a charge. However, Lender may requle Eoriower to pay a one-time charge for an
Indepsnden real estate tax reporting service used by Lender in connectior: with this loan, unless applicable laws
provides otherwise. Uniess an agreement is made or applicable law required inierest to be paid, L.ender shall not ba
required to pay Bormower any Interast or earnings on the Funds. Borrewer and Lerder may agree in writing. however,
that intarest shali be pald on the Funds. Lender shall give to Borrowsr, without chiarga, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each deL* to the Funds was made. The
Funds are pledged as additiona! security for all sums secured by this Security Instrument.

if the Funds heid by Lender exceed the amounts permitted to be held by applicable law, l.ander shall account to
Borrowar for the excess Funds In accordance with the requirements of applicable law. If the amount of the Funds
heid by Lender at any time is not sufficient to pay the Escrow items when due, Lender may so no.ity Borrower in
writing, and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Botrower
shall make up the deficiency in no mofe than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrowet
any Funds heid by Lender. H, under paregraph 21, Lender shall acquiro or sell the Property, Lender, prior to the
acquisition or sale of the Property, shail apply any Funds held by Lender at the time of acquisition or sa@ as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Uniess applicabla law provides otherwise, all payments received by Lender under

- paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts
payable under paragraph 2; third, to interest due; forth, to principal due; and last, to any iate charges due under the

Note.
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. 4 'Charges; Lions. Borrower shall pay all taxes, assessments, charges, finas and impositions aftributable to
cha Property which may attain priority aver this Security {nstrument, and leagehold payments or ground rents, if any.
Borrower shail pay these obligations in the manner provided in paragraph 2, or if not pald in that manner, Borrower
' ‘ghall pay them on time directly to the person owed payment. Borrower shall promptly furnigh to Lender ail notices of
amounta to be pald under this paragraph. |1 Borrower makes these payments directly, Borrower shall promptly furnish
A to Lender recelpts svidencing the payments.

Borrower shall promptly discharge any ifen which has priority over this Security Instrument unless Barrower; (a)
agraes in writing 1o the payment of the obligation secured by the llen in a manner acceptable to Lends:: (b) contests
in good faith the fien by, or defends against enforcement ot the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the llen; or (c) secures from the hoider of the llen an agreement satistaciory to
Lender subordinating the lien to this Security Instrument. ) Lender determines that any part of the Propety is subject
to a lien which may attaln priority over this Security Instrument, Lender may give Borrower a notice ldentitying tho lien.
Borrower shall satisty the llen or take one or more ol the actions set forth above within 10 days of the glving of notice.

5. Hazard or Vroperty Insurance, Borrower shall keep the Improvemenis now existing or herealter erected on
the Property insure«i against loss by fire, hazards included within the term “extended coverage” and any other
hazards, including ficors or flooding, for which the Lender requires insurance. This insurance shall be maintained in
the amounts and for the roriods that Lender requires. The insurance carrler providing the insurance shali be chosen
by Borrower subject to Lenue:'s approval which shall not by unreasonably withheld. 1f Borrower fails to maintain
coverage described above, Lerdir may, at Lender's option, obtain coverage to protect Lendar's rights in the Praperty
in accotdance with paragraph 7.

Al insurance policies and renewzis ahall be acceptable to Lender and shali include a standard mortgage clause.
Lender shall have the right to hold the puiciss and renewals. If Lender requiras, Borrower shali prompily give to
Lender all receipts of paid premiums and ;eneval notices. In the event cf ioss, Botrower shall give prampt notice to
the insurance carrier and Lender. Lender may.rs=ke praof of loss if not made promptly by Borrower,

Unless Lender and Botrower otherwise agrec ‘v writing, insurance praceeds shali be applied to restoration or
repair of the Property damaged, if the restoration o1 vepair is economically feasible and Lender's security is not
wasened. |f the restoration or repair is not economicalt; feasible or Lenders security would be lessened, the
insurance proceeds shall be applied to the sums secured £y this Securily Instrument, whether ar not then due, with
any excess paid to Borrower. (f Borrower abandons the Prb;‘af' or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a ciaim, thon Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Proparty or I pay sums securad by this Sacurity Instrument,
whether or not then due, The 30-day petiod will begin when the notice I givan,

Unless Lender and Borrower otherwise agree in writing, any appiicatior = proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphc 3 ard 2 or change the amount of the
payments. |f under paragraph 21 the Property is acquired by Lender, Borrower's rigit to any insurance policies and
proceeds resulting from damages 1o the Property prior to the acquisition shall paes 10 Lender to the extent of the
sums secured by this Securlty Instrument immediately prior o the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Bonruvier's Loan Appilcation;
Leasehoids, Borrower shall occupy, estatlish, and use the Property as Borrower's principal «aidence within gixty
days after the execulion of this Security Instrument and shall continue 1o occupy the Proparty ax Buirowar's principal
residence for at least one year after the date of occupancy, uniess Lender atherwise agrees in writing, which consent
shail not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control, -
Borrower shall not destroy, damage or impalr the Property, allow the Property to deteriorate, or commit waste on the -
Property, Borrower shail be in default it any forfeiture action or proceeding, whether civil or criminal, Is begun that In |
Lender's good faith judgemant could result in forfeliure of the Property or otherwise materially impair the lisn created
by this Security instrument or Lender's security interast. Borrower may cure stich a default and reinstate, as provided
in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good falth
determination, preciudes forfelture of the Borrower's interest In the Property or other material impairment of the uau%.@

created by this Security Instrumant or Lendler's security interest. Borrower shall also be in default ! Borrower, durin
the loan application process, gave materiaily false or Inaccurate information or statements to Lender (or falled t
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but n
limhed to,
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representations conceming Borrower's occupancy of the Property as & principal residence. If this Security Instrument
is on a leasshold, Borrower shall comply with all the provisions of the lease. it Borrower acquires fee titie to the

Property, the isasehold and tha fee titla shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lander's Rights In the Proparty. if Borrower falls to perform the covenants and agreemsnts
contained in this Securlty Instrument, of there is a legal proceeding that may significantly affact Lender's rights in the
Property (such as proceeding in bankruptcy, probate, for condemnation o forfeiture or to enforce laws or regulations),
tha Lender may do and pay for whatever is necessury to protect the value of the Property and Lender’s rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reascnable attorneys' fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shail bacome addtional dett of Borrower secured by
this Security Instrument, Unless Borrower and Lender agree to cther terms of payment, these amounts shall bear
interest from the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to

Botrawer requesting payment.

8. Mortgage 'surance. If Lender required mortgage insurance as a condition of making the loan secured by
this Security Instruman’, Barrower shall pay the premiums required to maintain the mongage insurance in effect. If,
for any reason, the me:(gr.ge insurance coverage required by Lender lapses or ceases to be in effect, Borrower shell
pay the premiums required( i~ nbtain coverage substantially equivalent to the mortgage insurance previously in effect,
at a cost substantially equivair.t to the cost to Borrower of the mortgage insurance praviously in effect, from an
alterate mortgage insurer app'cved by Lender. If substantially equivalent mortgage insurance coverage is not
available, Borrower shall pay to Le:awr sach month a sum equal to one-twelith of the yearly moitgage insurance
premium being pald by Borrower when the insurance coverage lapsed of ceased to be in effect. Lender will accept,
use and retain these payments as a los, reverve in lieu of mortgage insurance. Loss reserve payments may no
longer be required, at the option of Lender, X mortgage Insurance coverage {in the amount and for tha period thet
Lender requires) provided by an insurer appivr'ex! by Lender again becomes avallable and is obtained. Bomrower
shail pay the premiums required to maintain murti2ge insurance in effect, or to provide a loss raserve, until the
requirament for mortpage insurance ends In accordence with any written agreement between Borrower and Lender o7

applicable law.

9. Inspection. Lender or its agent may make reasonao’a entries upon and inspections of the Praperty. Lender
shall give Borrower notice at the tima of or prior to an inspectic:i spscifying reasonable cause for the inspection.

10, Condemnation. The pracesds of any award or claim fc- c.amages, direct or consequential, In connsction
with any condemnation or other taking of any part of the Property, or f~7 conveyarca in lieu of condemnation, ere
hereby assigned and shali be pald to the lender.

In the event of a total taking of the Property, the proceeds shail be appled t2 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the eve:st of a partial taking of the Property
in which the fair market value of the Property immediately before the taking Iis equal t3 or greater tha the amount of
the sums sacured by this Security Instrument immediately before the taking, uniess Somower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the Fmount of the proceeds
muttipiied by the following fraction: {a) the total amount of the sums secured immediately betrie (e taking, divided by
() the fair market value of the Property immediately before the taking. Any balance ehall be peic io Borrowsr. In the
avent of a partial taking of the Property in which the fair market value of the Property immediatelybicare the taking is
less than the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise
agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by
this Security instrument whether or not the sums are then due.

If the Property is abandened by Borrower, or if, after notice by Lender to Barrower that the condemnor offers to
make an award or seftle a claim for damages, Borrower fails to respord to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, eifther to restoration or repeir of
the Property or to the sums secured by this Secunty instrument, whether or not then due.

' Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not sxtend
_, or postpone due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
hayments, '

11. Borrower Not Relossed; Forbearance By Lender Not A Walver. Extension of the time for payment or

modification of amortization of the sums secured by this Security insirument granted by [.ender to any successor in

interest of Borrower shall not operate ta release the liability of the original Borrower or Borrower's Successors in
1041 1/95 page 4 of 7




L "interast. Lander shall not be required to commence proceedings against any successor in interest or refuse to extend
~time for paymant or otherwise modily amortization of the sums secured by this Security Instrument by reason of any

ﬂ demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising |
1 " any right or ramedy shail not be a walver of or preciude the exercise of any right or remedy. |
|

'5*'- 12. Successors and Assigns Bound; Joint and Ssveral Liabllity; Co-signers. The covenants and
agreemonts ot this Security Instrument shall bind and benefit the successors and assigns of Lender ar.d Borrower,
subiect to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security instrument but does not exacute the Note: (a) Is co-signing this Security
instrument anly to mortgage, grant and convey that Borrower's inferest in the Property undet the terms of this Security
inatrument; (b) is not personally obligated to pay the sums secursd by this Security instrument; and (c) agrees that
Lender and any other Borrower may agree to extend, mudify, forbear or make any accommodations whh regard to the
terms of this Security Instrument or the Note without that Borrower's cansent.

13. Loan Chreges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and thal law is finally interpreted so that the Interest or other ioan charges collected or to be coilacted in
connection with ths jran exceed the permitted limits, then: (@) any such loan charge shall be reducad by the amount
necessary to reduce tiz. charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted Vints =il be refunded to Borrower. Lender may choose to make this refund by reducing the
principai owed under the Nove-or by making a direct payment to Borrower. i & refund reduces principal, the raduction
will be treated as a partial prepaynent without any prepaymant charge under the Note.

14. Notices. Any notice to Borower provided for In this Security Instrument shall be given by delivering it or by
mailing it by tirst class mall unless app’cable law requires use of another method. The notice shail be directad to the
Property Address or any other addrass Brrovrer designates by notice to Lender. Any notice to Lendsr shall be given
by first ciass mail to Lender's address stalsc nereln or any other address [ender designates by notice to Borrower,
Any notice provided for in this Security Instruzzat shall be deemed te have been given to Borrower or Lender when

given as provided in this paragraph.

15. Governing Law; Severabliity. This Securlty 'nstiument shalil be governed by federal law and the law of the
jurisdiction In which the Property is located. Inthe eveniihai any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not ariar? other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To Yiis end the provigions of this Security Instrument and

the Note are declared to be severabie. _
18. Borrower's Copy. Borrower shall be given one conformed copy ui the Note and of this Security Instrument,

17. Transter of the Property or a Beneficial Interest in Borrower. . all or any part of the Property o any
interest In it sold or transferred (or it a beneficial interest In Borrower Is sold r fransferred and Borrower s not a
natural person) without Lender's prior written consent, Lendar may, at ita option, i=<i:ire immediate payment in full of
all sums sacured by this Security instrument. Mowever, this option shall not be exsicised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

) Lender exerciges this option, Lender shall give Borrower notice of acceleration. “ipa notice shall provide &
period of not leas than 30 days from the date the notice is delivared or malled within whicli Gnrrower must pay all |
sums secured by this Security tnstrument. 1t Borrower fails to pay these sums prior to the explzetion of this period,
Lander may invoke any remedies permitted by this Security Instrument without further natice or deimand on Borrower.

Ly

18. Borrower's Right to Reinstate. f Borrower meets certain conditions, Borrower shall have the right to have /
enforcement of this Security Instrument discontinued at any time prior to the aarlier of; (a) 5 days {or such other o
period as applicable jaw may specify for reinstatement) before sale of the Property pursuant to any power of sale
cantained in this Security instrument; or (b) entry of a judgement enforcing this Security instrument. Those conditions g
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as &%
I no acceleration had occurred; (b) cures any detault of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) take
such action as Lender may reasonably require to assure that the lien of this Security instrimant, Lander's rights in the ~

Property and
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Borrower's obligation to pay the sums secur
relnstatement by Borrower, this Security Instrument and the cbligations secured heraby shall remain fully effective as

# no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

peragraph 17,

19. Saie of Note; Change of Loan Servicer. The Note or partial interest In the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the
entity (known as the "Loan Servicer*) that collects monthly payments due under the Note and this Security instrument.
There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. if thers Is a change of
the Loan Servicer, Borrower will be given written natice of the change in accordance with paragraph 14 above and
applicable law. The notice will state the name and address of the new Loan Servicer and address to which payments

should be made. The riotice will also cortain any other information required by applicabla law.

20. Hazardous Substances. Borrower shell not cause or permit the presence, use, disposal, storage, or refease
of any Hazardous Substances on or in the Proparty. Borrower shall not do, nor allow anyone eise fa do, anything
affacting the Proparty that s in violation of any Environmenta! Law. The preceding two sentences shall not apply ta
the presence, 126, or storage on the Property of small quantities of Hazardous Substances that are genesally
recognized to be arprapriate to normal residential uses and to maintenance of the Property.

Borrower shall plorintly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any govammental or ;egnlatory agency or private party involving the Properly and any Hazardous Substarce or
Environmental Law cf waica the Borrower has actual knowledge. |f Borrower leams, or is notified by any
governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrowar siiall promptly take all necessary remedial actions in accordance with Environmental

Law.

As used In this paragraph 20, "Mazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental iaw and (the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herniciles, volatile solvents, materiais containing asbestos or formaldehyde,
and radioactive materials. As used in paragrapt 20, "Environmental Law" means federal laws and laws of the
jurisdiction whete the Praperty is located that relate i< health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give m*cz to Borrower prior to accelerstion following
Borrower's breach of any covenant or agresment In this Seciiity Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shail specify: (a) the default; (by
the actlon required to cure the default; (c) & dste, not less than 30 days from the date the notics s given to
Borrower, by which the default must be cured; and (d) that failure i care the default on or before the date
specified in the notice may result in acceleration of the sums sicumd by this Security Instrumant,
forsclosure by Judicial proceeding and sale of the Property. The notice cne'« further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreciosure procesding the non-existence of
a default or any othar defense of Borrowsr to acceieration and foreclosure. it Lie dafauit is nct cured on or
before the date spacified in the notice, Lender at its cption may require immediate oayinent in full of ail sums
sacured by this Security Instrument without further demand and may foreciose this Security instrument by
judiclat proceeding. Lender shail be entitied to collect all expenses incurred in pura:ing the remaedies
provided in this paragraph 21, including, but not fimited to, resscnable atiomeys’ fess 3:l costs of title

svidence,

22. Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Security
Instrumant without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exsmption in the Property.

24, Riders to this Security Instrument. If one or more riders are execuled by Borrower and recorded together
with this Security instrument, the covenants and agreements of each such rider shall be incorporated Into and shalt
amend and supplement the cavenants and agreements of this Security Instrument as if the rider(s) were a part of this

Security instrument.
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;;’ [Check applicable box{es)}

Adjustable Rate Rider Condominlum Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweeokly Payment Ridor
Balloon Rider Rate tmprovement Rider Second Home Rider

VA Rider Other{s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained Iin this Security
Instrument and In-=oy rider(s) executed by Borrower and recofded with .

Witnesses:
{Seal) ; é %MA y)tll /, ( — (Seal)
“-Borrower -Borrower

{Seal) (Seal)
Borrower -Borrowar

{Seal} (Seal)
Borrowe’ -Borrower

STATE 0( lLLIN& County sa:
L i vl , & Notary Public in ard for said county and state do hereby certity
that "WILLIAM METZGER, AN UNMARRIED PERSON AND ROSE MUELLER, AN UNMARRIED DPERSON

, personally known to me to be the same persan(s} whose name(s)
subscribed to the foregoing instrument, appeared before me this dey in person, and ac<noviadged that T heY
signed and deliverad the sald instrument as  THEIR free and voluntary act, ‘or foe uses and purposes

therein set fonth. ' - .
Given under my hand and official seal, this ) "( ‘Lk day of. Ju e §¢= .
My Commission Explres: ‘ - // /
& L

Notary Public

THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO:
KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK
1001 S, WASHINGTON ST.

NAPERVILLE, il. 60566
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L;'s';'rmms'r ADDRESS: 114
‘1Y cLENVIEW COUNTY: COOK

. TAX NUMBER: 04-35-207-038-0000
17

*LEGAL DESCRIPTION:

.JLOT 27 IN CLUB VIEW HIGHLANDS A SUBDIVISION OF ALL THAT PART OF BLOCK 1 OF HUTCHING'S

4+ ADDITION TO OAX GLEN BEING A SUBDIVISION OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF

[/SECTION 35, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN EXCEPT THE
WESTERLY 175 FEET OF SAID BLOCK 1 MSASURED ON NORTH AND SQUTH LINES OF SAID BLOCK 1;
THENCE SOUTHERLY 74.% FEET OF WESTERLY 175 FEET OF SAID BLOCK 1; ALSO A PART OF LOT 5 IN
SUBDIVISION OF THE SOUTH 8,63 CHAINS OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SAID
SECTION 35, AS FOLLUWS: BEGINNING AT THE SOUTHEAST CORNER QOF LOT §, THENCE NORTH ON EAST
LINE OF LOT 5, 19.6 FEET; THENCE WEST 359,693 FEET; THENCE SOUTH WESTERLY PARALLEL WITH
WAUKEGAN ROAD 19,2 FEET TO THE SOUTH LINE OF LOT §; THENCE EAST ON SOUTH LINE TO PLACE
CF BEGINNING IN CQOK CQUNTY, ILLINCIS.
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is mads this  24th day of June L1996
and is Incorporated into and shall bo desmed to amend and supplement tha Mortgage, Deed of Trust or Deed to
Secure Debt (the "Security Instrument”) of tne same date given by the undersigned (the *Borrower") to secure the
Borrower's Note to PRISM MOURTGAGE (the “Lender")
of the same date and covering the property desc:ibad in the Securtty instrument and located at:

1145 RALEIGH ROAD, QLENVIEW, IL 60025

[Propeny Address)
The Interest rate stated on the Note is called the *Note Nele." The date of the Note is called the "Note Date.” |
understand the Lender may transfer the Note, Security instruiraint and this Rider. The Lander or anyone who takes
the Note, the Security instrument and this Rider by transter and v.n» is entitled to receive payments under tha Note
I8 called the "Note Hoider

ADDITIONAL COVENANTS. in addition to the covenants anc uoreements in the Security Instrument,
Borrower and Lender further cavenant and agree as follows {despite aiwilling to the contrary contained in the
Securlty Instrument or the Note}:

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Instrument ({the "Maturity Date®}, | 'wiil >e able 1o obtain a new
loan ("New Loan®) with a new Maturity Date of July 1st , 2026 |, and wibar interest rate equal to
the "New Note Rate* determined in accordance with Section 3 below {f all the condiions providsal in Sections 2 and
S below are met {the *Conditional Refinancing Option™). 11 those conditions are not met, | undsietand that the Note
Holder is under no obligation to refinance or modify the Note, ar to extend the Maturity Date, anc that | will have to
repay the Note from my own resources or find a lender willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION
if t want 1o exercise the Conditional Refinancing Option at maturity, certain conditions must be met as of the

Maturity Date. These conditions are: (1) | must stiif be the owner and occupant of tha property subject to the
Security Instrument (the "Property”); (2) | must be current in my monthly payments and cannot have been more
than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Maturity Date; (3} no
flen against the Property (except for taxes and special assessments not yet due and payable} other than thet of the
Security Instrument may exist; (4} the New Note Rate cannot be more than five percentage points above the Note
Rate; and {5} | must make & written request to the Note Molder as provided in Ssction § below,
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3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interast equal to the Faderal National Mortgage Association's required

net yleid for 30-year fixed rate mortgages subject to a 60-day mandatory deiivery commitment, plus ONE HALF

PERCENT » rounded 1o the nearest one-eighth of one percentage point (0.125%) (the "New Note
Rate’}. Tha required net yield shail be the applicable net yield in effect on the dete and time of day that the Note'
Holder receives notica of my election to exercise the Conditional Refinancing Option. If this required net yleid is not
avaliable, the Note Holder will determine the New Note Rate by using comparable information,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than five percentage points above
the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine the
amount of the monthly payment that will be sufficient to rapay in full (a) the unpaid principal, plus {b) accrued but
unpald interest, pius {c) ail other sums ! wili owe under the Note and Securty Instrument on the Maturity Date
{assuming my monthly paymerts then are current, as required under Section 2 above), over the term of the New
Note at the New 'iut= Rate in equal monthly payments. The result of this calculation will be the amount of my new

principal and interest peyment every month until the New Note is fully paid.

5. EXERCISING THE CCaDITIONAL REFINANCING OPTION

The Note Hofder will ncthy. e at least 60 calendar days in advance of the Maturity Date and advise me of the
principal, accrued but unpaid imerast, and all other sums | am expected to owe oh the Maturity Date. The Note
Holder alsc will advise me that-! mav_sxarcise the Conditional Refinancing Option if the conditions in Saction 2
above are met. The Note Halder will provide my payment record information, together with the name, title and
address of the person representing tiie Mote Holder that | must notify in order to exercise the Conditional
Rsfinancing Option. if | meet the conditions of Section 2 above, | may exercise the Conditional Refinancing Option
by notifying the Nate Hoider no later than 45 cate/der days prior (o the Maturity Date. The Note Holder will calculate
the fixed New Note Rate based upon the Federa! N:tional Mortgage Association's applicable published required net
yiold in eftect on the date and time of day notificatior. s received by the Note Holder and as calculated in Section 3
above. | will then have 30 calendar days to provide the 'ote, Holder with acceptabie proof of my required ownership,
occupancy and property lien status. Before the Maturity Catz the Note Hoider will advise me of the new intarest rate
{the New Nota Rate), new monthly payment amount and a 24', time and place at which ! must appear to sigh any
documents required to complete the required refinancing. | urierstand the Note Holder will charge me a $250
proceasing fee and the costs associated with updating the title insur.nze policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees to the term: ani covenants contained in this Balloon

Rider.
L . “ N
M % {Seal) {\;%Ja }/?’ 1«( G Z”’x__, {Seal)
T Borrower

WILLIAM METZGEK Bomower  pocE MUELLER
(Seal) (Seal)
Borrower =TT Borrower
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