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THIS IS A FIRST MOPTGAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING ["OR THANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS  AND PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES AND DEFERRED INYE)IEST). AT LENDER'S OPTION THE SECURED NOTE

MAY BE RENEWED OR RENEGOTIAYET.

THE MAXIMUM AGGREGATE PRINCIPAL -RALANCE SECURED BY THIS MORTGAGE
IS $75,000.00 WHICH IS 128 % OF THE “NOTE AMOUNT".
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I, DEFINITIONS OF WORDS USED IN THIS MOWTLAGE
{A) Ssaurity Instrument. This Mortgage, whick iy risted JUNE 24, 1898,

will be cailed the "Sacurity instrument”

(8} Borrowsr. BEATA PLUKARSKA, AN UNMARRICEL NOMAN, AND RYSZARD
PARA, A MARRIED MAN

sometimes wiil be called "Borrower’ and somstimes simply "' or "me."

(C) Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS ANO LOAN ASSOCIATION * = * » » = = * * {78 SUCCESSORS AND/OR
ASSIGNEES, will be called “Lendar." Lender is A FEDERAL SAVINGS AND LOAN
ASSOCIATION which is organized and exists under the laws of the United States. Lender's
address is 1801 HARRISON STREET, OAKLAND, CALIFORNJA 84812.
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{D} Note. The note signed by Borrower snd having the same date as this Security
instrument will be called the "Note" The Note shows that | owe Lender the original principal
amount of US. $60,000.00 (“Note Amount’). plus accrued and deferred interest end
such other amounts as statad in the Nots. | have promised to pay this debt in monthly

payments and to pay the dabt in full by JULY 01, 2028.

(E)  Property., The property that is described below in Section Nl entitlad "Dascription
of the Property” will be called the "Property.”

{F} Sums Secured. The amounts described beiow in Saction il entitied "Borrower's
Transfor of Rights in the Property” sometimes will be calied the "Sums Secured.”

(G} . Person. Any person, organization, governmental authority or other party wili be
called "Pergor."

fi. BORROWGP'® TRANSFER OF RIGHTS IN THE PROPERTY
| mortgage, irrevocably grant and convey the Property to Lender subject to the terms

of this Security instrurwnt This mesns that by signing this Security Instrument, | am giving
Lender thoge rights that ere stated in this Security !nstrument and aslso those rights that the
law gives to lenders who Fol$ mortgages on real property. | am giving Lender these rights to
protect Lender from possible josses that might resuit if | fail to:

(i pay 8l amounts owsa to Lender under the Note and all other notea secured
by this Security Instrument, called »s "Secured Notea" including futurs advances made by
Lender and any changes to the Sacureu ":otes made with the writtan consent of Lender;

i} pay, with interest, any amounts that Lender spends under Faragraphs 2 and 7
balow to protect the value of the Property andt L ander's rights in the Property. and

i} keep &l of my othar promisas and ercraments under this Security Instrument,
the Secured Notes and any changes to the Secured ficies made with the written consent of

Lender.

Wi DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described below:

i The property which Is located at 6806 S TRIPP AVE GHICAGO, 1L
80629' " | I T N B I 2 e ) [ N SN BN BENE BN NN L ¥ % ¥4 W wN » Th. legal

description of the Property is attached as Exhibit "A" which is made a part ol this Security
Instrument. This Property is called the "Described Property.”

REAL ESTATE INDEX NUMBER: VOL:
18-15-228-003

il Al buildings and other improvements thst are located on the Described
Property;

) ANl rights in other property that | have as owner of the Descrihed Property,
These rights are known as easements, rights and sppurtenances attached to the Property;

Pags 2
MORTGAGE-ADJUSTABLE
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lii} ~ Alt rights in other proparty that | have 83 owner of the Described Property.
These rights are known as essements, rights and appurtenances attached to the Property,

fivi All rants or rovaities and other income from the Describad Property

(v Al mineral, oil and gse rights and profits, water rights and stock that are part
of the Describad Property,

(vii Al rights that | have in the land which lies in the streets or roads in front of,
behind ar next to, the Described Property,

v} AWl fixtures that are now or In the future will be on the Described Praperty or
on the prororty described in subgection (it of thig Section;

fvill; _~All of the rights and property described in subsections (iij through (viil of this
Section that | ciquice in the future;

fix) Al rariacements of or additions to the property described in subsections (i)
through (viii} of this Section, and

{x} All of the atncuriss that | pay to Lender under Paragraph 2 below.

iV. BORROWER'S RIGHT TOQ GitAWY A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO DZFEND OWNERSHIP OF THE PROPERTY

| promisa that (ij | lawfully own the Prcperty; (il | have the right to mortgage, grant
and convey the Property to Lender; and (il tiw e are no outstanding claims, charges, liens or
encumbrances against the Property, except for ticss which are of public record.

| give 8 general warranty of title to Lender. Tivis 'neans that | will be fully responsible
for any losses which Lender suffers because someorc other than myself has some of the
rights in the Property which i promiss that | have. | promigs tha? | will defend my ownership
of the Property against any claims of such rights.

COVENANTS
| promise snd | agrea with Lender as foliows:

1. BORROWER'S PAOMISE TO PAY

[ will pay to Lender. on time, all principsl and interest due undsr the Secured Notes
and any prepayment and lata charges dus under the Secured Notes.

2. PAYMENTS FOR TAXES AND INSURANCE

{A) Borrower's Obligations

| will pay all amounts necessary to psy taxes and hszard ingurance premiums on
the Property as well as assessments, lessehcid payments, ground rents or mortgage insurance
premiums (If anyl.

SDO0BC 1D4.08.99/1-84) AQDE MDATOAGE-ADJUSTABLE
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(B} Escrow Acoounts

0001773802

Subjact to applicable law, no escrow shall be raquirad except upon written
demand by Lender, in which cass, | shall pay to Lendsr on the day payments are dus under
the Note, until the Note is paid in full, & sum (‘Funds’} for: (a} yearly taxes, penaltias and
assessments which may attain priority over this Security instrument as a lien on the Property;
(b} yesrly leasenold paymants or ground rents on the Property, if any; (c} yesrly hazard or
property insurance premiums; {di yesrly flood insurance premiums, if any, and {e) yearly
mortgage insurance premiums, if sny. These items are called "Escrow lems” Lender may, &t
any time, collect and hold Funds in an smount not to exceed the maximum amount a lender
for a federally related mortgage loan may require for an escrow account under the fedaral
Real Estatr Settlament Procecdures Act of 1974 as smended from time to time, 12 USC.
§ 2601 et sey ("RESPA"), uniess another law that spplies to the Funds sets a lesser amount. if
so, Lender may, ‘st any time, collect and hold Fundg in an smount not to excesd the lasser
amount Lender mgy estimate tha amount of Funds due on the basis of current dats and
regsonable estimates of expenditures of future Escrow items in accordance with applicable

iaw.

The Funds shail be bsicd in an institution whose deposits sre insured by a federal
pgency, instrumentality, or entity (including Lender, if Lender is such an institution) or in any
Federal Home Loan Bank. Lender shall znply the Funds to pay the Escrow items. Lender may
not charge me for holding and applying tie Funds, annually ansiyzing the escrow account, or
varifying the Escrow items, unless Lender pays me interest on the Funds and/or applicable law
permits Lender to make such & charge. Hoviever, Lander may require me to pay & ona-time
charge for an independent real estate tax reporiiniy service used by Lender in connaction with
this foan, unless applicable law provides otherwise. Linless an agreement is made or applicable
law requires interest to be paid, Lender shall not-tr required to psy me any interest or
earnings on the Funds. Lender shall give to me, withcut charge. an annual accounting of the
Funds, showing credits and dehits 10 the Funds and thc purpase for which sach debit to the
Funds was made. The Funds are pledged as additionsl secirity for aii sums secured by this
Security Instrument.

If the Funds held by Lender exceed the amounts peinitted to be hald by
applicable law, Lender shall sccount to me for the excess Funds in accoidance with the
requirements of applicable law. If the amount of the Funds held by Lender aceny time is not
sufficiant to pay the Escrow items when due, Lender may so notify me in ‘wiiting, and, in
such case | shall pay to Lender the amount necessary to make up the deficiency or-shartage.
| shall make up the deficiency or shortage in sccordance with the requirements of thu Lendsr,
at its sola discretion, in the manner snd times prescribed by RESPA

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to me any Funds held by Lender. If. under paragraph 28, Lender shall acquire
or seli the Property, Lender, prior to the acquisition or sale of the Property. shail apply any
Funds held by Lender at the time of acquisition or saie as a credit against the sums secured
by this Security Instrument.

SDODAD 104.05.94¢1-R8) ADBF MORTGAGE-ADJUSTABLE
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3.  APPLICATION OF BORROWER'S PAYMENTS
Unless the law requires otherwise, Lender will apply each of my payments under the
Secured Notss and under Paregraphs ! and 2 sbove in ths following order and for the

fallowing purposes:

0001773802

First, to psy prepayment charges dus under the Secured Notes;

Second, to pay any advances due to Lender under this Security Instrument;
Third, 1o pay the amounts due to Lender under Paragraph 2 sbove;

Fourth, to pay interest due under the Secured Notes

Fifth, to pay deferred interest dus under the Secured Notes:

Sixtr, 10 pay principal due under the Secured Notes;

Last, to-pay lste charges due under the Secured Notes.

4. BORROWER & NBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS

| will pay ali-tpdvs, asssssments and any other charges and fines that mey be imposed
on the Property and thet may be superior to this Security instrument

| will also make paymznts due under my isase if | sm & tanant on the Property and |
will pay ground rents (if any) due-on the Property. ! will pay these smounts eithar by making
the payments to Lender that are described in Paragraph 2 sbove or by making the payments
on time to the Person owed them.

Any claim, demand or charge that is msde sgainst property because sn obligetion has
not been fulfilled is known as a llen, | will promptly pay or satisfy all liens ageinat the
Property that may be superior to this Security instrument However, this Security Instrument
does not require me to satisfy & superior fian il {A) | agres, in writing, to pay the obiigation
which gave rise to the superior lien and Lender spproves in writing the way in which | agree
to pay that obligation; or (B) in good faith, | argue ©or sefend against the superior lien in 8
iawsuit 80 that, during the fawsuit, the superior lien mey not he enforced and no part of the
Proparty must be given up; or {C} | secura from the holder ol that other fien gn agrasmant,
approvad in writing by Lender. that the lien Of this Sacurity inst-ument iz superior to the lien
held by that Parson. if Lender determines that any pert of tha Property is subject to »
superior lien, Lender may give to me a notice identifying the supericiiien. | will pay or satisty
the superior lien or take one or more of the actions set forth above ‘within 10 days of the

giving of notice,

8. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost end expense, | will obtain and maintain hazard insurance to-cover i
bullidings snd other improvements that now ars or in the future will be locatea on the
Property. The insurance must cover loss or damage caused by fira, hazards normally covered
by “extended coverage" hazard insurance policies snd other hazsrds for which Lender requires
coverage. The insurance must ba in the amounts snd for the periods of time required by
Lender. | may choose the insurance company but my choics ls subject to Lander's epproval.
Lender may not refuse 1o approve my choice unlass the refusel is ressonable All of these
insurance policies and renewsls of the policies must inciude what is known as a Standard
Mortgages Clause to protect Lender. The form of all policies and renswsls must be
accepisbie to Lender. Lender will have the right to hold the policies and renewals. If Lender
requires, | will promptly give Lender gii receipts of paid pramiums snd renewal notices thet |

receive.

§00CBE [04,08.98!1-98) A03C MORTQAGE-ADJUSTABLE
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If | obtain sarthquake insurance, any other hazerd insurance, credit life and/or disability
insurance, or any other insurance on or relating to the Property or the Secured Notes snd
which are not specifically required by Lender, | will name Lender as loss payee of any

proceeds.

if there is @ loss or damage to the Property, | will promptly notify the proper
insurance compeny and Lender. It | do not promptly prove to the insurance company that the
loss or damage occurred, then Lender may do so.

The amount paid by the insurance company is called "Proceeds” Any Proceeds recelved
will be applisd first to reimburse Lender for costs and expenses incurred in connection with
obteining tha Proceeds, and then, at Lender's option and in the order and proportion ss Lender
may deteimite in its sole and sbsolute discration, regardless of sny impairment or lack of
impairment rt cacurity, as follows: (A) to the extent allowed by applicable law, to the Sums
Secured in a mupner that Lender detarmines and/or (B} to the psyment of costs and expenses
of necessary repurs or to the restoration of the Property to a condition satisfactory to
Lender, such applicatica to be made in the manner and at the times as determined by Lender.

If | abandon the Pronarty or if | do not answer, within 30 days, 8 notice from Lender
stating that the insurance curipany has offered to settls a claim, Lender may coliect the
Proceeds. Lender may use the Procveds 10 repair or rastore the Praperty or to pay the Sums
Secured. The 30-day period will hagin whan the notice is given.

If any Proceeds are used to redica the amount of principal which | owe to Lendar
under the Saecured Notes, that use will not Geiyy the due date or change the smount of any
of my monthly payments under the Securod Motes and under Paragraphs ! and 2 sbove.
Howaever, Lendsr and | may agree in writing to duizys or changes,

it Lender scquires the Property under Paragriph 27 below, all of my rights in the
insurance policies will balong to Lender. Also, all of my righte in any proceeds which are paid
because of damage that occurred before the Property i( acouired by Lender or sold will
belong to Lender. However, Lenders rights in those proceede will not be greater than the
Sums Secured immadiastely before the Property is scquired by Lenrsr-or sold

If | am required by Lender to pay premiums for mortgage insurance, | will pay the
premiums untl the requirement for mortgage insurance ends accorcing to my written
agreement with Lender or according to law.

BORAOWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS
| will kesp the Property in good repair. | will not destroy or substantisily chenge the

Property and | will not allow the Property to deteriorate. | will keep and maintsin the Property
in compliance with any state or federal hazerdous materials and hazerdous waste faws. | will
not use, generate, manufacture or store any hazardous materials or heazardous waste on, under
or about the Property. | will indemnify, defend and hold harmiess Lender and ite employees,
officers and directors and their successors from any claims, damages or costs for required
or necessary repair or the removal of hazardous wasts or any other hazerdous materials
claim if | do not own but am a tenant on tha property, | will fulfili my obligations under my
lease. | niso agrae that, if | acquire the fee title to ths Property, my lease interast and the fes
titte wili not marge unless Lender agrees to the merger in writing.

SDODSF 104.00.90/1-98) AQBH MORATGAGE -AQJUSTABLE
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7.  LENDER'S RIGHY TO PROTECT ITS RIGHTS IN THE PROPERTY

if: 1A) | do not kesp my promises end agresments made in this Sacurity Instrument, or
(B) somaone, including me, begins & legal proceeding that may significantly affect Lender's
rights in the Property {such as a legal procesding in bankruptcy, in probate, for condemnation
or to enfarce laws or regulations), then Lender may do and pay for whatever is necessary to
protect the Lender's rights in the Property. Lender's actions may inciude appearing in court,
paying reasonable attorneys fees and entering on the Proparty to make repairs. Lender must
give me notice before Lender may take any of these actions. Although Lender may teke action

under this Paragraph 7, Lender doas not have 10 do 80. Any action teken by Lender under this
Paragraph 7, will not relesse me from my ohiligations under this Security Instrument.

00017739802

| will pay to Lender sny smounts which Lender advances under this Paragraph 7 with
interest, at *he interest rate in offect under the Secured Notes which have not been paid. f
will pay 03z amounts to Lender when Lender sends me a notice requesting that | do so.
Interest on cac. amount will begin to accrue on the date that the amount is &dvanced by
Lender. However, Lsnder and | may agree in writing to terms that are different from those in
this Paragraph 7.-"%ia Security Instrumant wili protect Lender in case | do not kesp this
promise 1¢ pay thosc ziounts with interest

8. LENDER'S RIGHT TO IMNS=ECT THE PROPERTY

Lender, and others autnorizad by Lender, may enter upon and inspact the Property.
They must do $0 in a reasonsbly mannar and at reasonable times. Befors or at the time an
inspection is made, Lender must (gihe me notice stating a reasonable purpose for the
ingpsction.

9. AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

} assign to Lender ail my rights: (A} to pruneads of sl awards or claims for damages
resulting from condemnation, eminant domain or ofiier, governmental taking of all or sny part
of the Property; and (B) to procesds from a sale of zi or any part of the Property that is
made to avoid condsmnation, sminent domain or other rovernment taking of the property. All
of thase proceeds will be paid to Lender,

if alt of the Property is taken, the procesds will be used to reduce the Sums Secured,
{f any of the proceeds remain after the smount that | owe to Lerder hes been paid in full,
the ramaining proceeds ‘will be psid to me. Unless Lender and | agrue atherwise in writing, if
only a part of the Proparty is taken, the amount that | owe to Lender will be raducaed only by
the amount of proceeds multiplied by the following fraction (A} the total smcunt of the Sums
Secured immediately before the taking, divided by (B the fair market valus of the Property
immediately before the taking Ths remainder of the procesds will be paid to .

tf | sbandon the Property or if | do not answer, within 30 days, & notice trom Lender
stating that a governmental autharity has offered to make a psyment or to gattis a claim for
damages, Lender has the authority to coiiect the proceeds. Lender may then use the proceeds
to repair or restore the Property or to reduce the Sums Secured. The 30-day period will
begin when the notice is givan.

i any procesds are used to reduce the amount of principal which | ows to Lender
under the Secured Notas, that use will not delay the due date or change the amount of any
of my monthly payments under the Sscured Notes and under Paragraphs 1 and 2 above.
However, Lender and | may agree in writing to delays or changes.

S000BG {04.08,8871-88) ADB| MORTOAGE-ADJUSTABLE
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10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS

{A) 8orrower's Obligutions
Lender may allow & Person who tskes over my rights and obligations subject to

this Security Instrument to delsy or to chenge the amount of the monthly payments of
principal and interest dus under the Secured Notes or under this Security Instrument Even if
Lander does this, however, that Person and | will both still be fully obligated under the
Secured Notes and under this Security Instrument

Lender may allow those delays or changes for a Person who tekes over my
rights and obligations, even if Lender is requested not to do so. Lender will not ba required
to bring & lawsuit against such a Person far not fulfiling obligations under the Securad Notes
or undsr this Security instrument, even if Lender is requested to do so.

{8} Lender's Rights
myen if Lender does not exercise or enforce any of its rights undar thia Security

instrument or urdar the law, Lender will stili have all of those rights and may exercise and
enforce them ir thi future. Even if Lender obteins insurance, pays taxes, or pays other claims,
charges or lisns agains’.the Property, Lender will have the right under Paragraph 27 below to
demand that | make imriediate payment in full of the amounts thet | owe to Lender under the
Sscured Notes and unde: this Sscurity Instrument

" OBLIGATIONS OF BORROWLR AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Person who takes over my rights or obligations under this Security Instrument wilf
have all of my rights end will be obligataii to keep ali of my promises and agreements made
in this Security Instrument. Similarly, any Perron who takes over Landar's rights or obligations
under this Security Instrument will have all or-Leader's rights and will be obligatad to keep ail

of Lender's agreements made in this Security Instruraent

If mora than one Person signs this Security inerument as Borrower, sach of us is fully
obligated to keep all of Borrower's promises and czligstions contained in this Security
instrument. Lender may enforce Lender's rights under this Sacurity Instrument against each of
us individusly or against all of us together. This means that any une of us may bs required to

pay alt of the Sums Secured.

122 MAXIMUM LOAN CHARGES
If the loan secured by this Security Instrument is subject to a few \vhich sets maximum

loan charges. and that law is finally interpreted so that the interest or owur ioan charges
collected or to be collacted in connection with the loan excead parmitted limiis. then: (A} any
such loan charge shs!t be reduced by the smount necessery to reduce the chargd 10 the
permitted limits and (B) any sums aiready collected from Borrower which exceadsc permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principsl owed under the Secured Notes or by msking a direct psyment to Borrower. if a
refund reduces principal, the raduction will be treated as a partial prepayment without any
prepayment charge under the Securad Notes.

13.  LEGISLATION AFFECTING LENDER'S RIGHTS
It a change in epplicable aw would make any provision of the Secured Notes or this

Security Instrument unenforceable, Lender may require that | make immediate payment in full
of all Sums Secured hy this Security Instrument.

SDOOBH (04.08.58/1-9 ADS) MORTGAGE-ADJUSTABLE
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14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

& Any notice that must be given to me under this Security Instrument will he given by
% delivering it or by mailing it by first class mail uniess applicable law requires use of ahother
method. The notice will be addressed to me at 6806 S TRIPP AVE, CHICAGO, IL
80829. L] » L] L3 " * - » » - L L 4 » » " » » L [ L4 - » L. L - - w » "
A notice will be given to me at an alternative addreas if | give Lender a notica of my
alternative address. | may designate only one mailing address at a time for notification
purposes. Any notice that musgt be given to Lender under this Sacurity Instrument will be given
by mailing it by first class mail to Lender's address stated in Saction L{C) above entitied,
"Definitions of Words Used in This Mortgage," uniess Lender gives me notice of a different
address. Any notice raquired by this Security Instrument is given when it is mailed or when it
is delivered according to the requirements of this Paragraph 14 or of appliceble law.

18. GOVERMING LAW; SEVERABILITY

This Szouity instrument and the Secured Notes shall be governsd by and
oonstrued undar ‘ederal law and feders! rulss and regulations inoluding those for
fadersily charteren-suvings inatitutions, called “Federat Law." In the event that any of the
terms or provisions c¢r this Security instrument or the Secured Notes are intsrprated or
construed by 8 court ot competent jurisdiction to be void, invalid or unenforceable, such
decigion shall atfect only thnea urovisions so construad or interpreted and shail not affect the
remaining provisions of this Sacurity Instrument or the Secured Notes,

18, BORROWER'S COPY
| acknowledge the receipt of ona conformed copy of the Secured Notes and of this

Security ingtrumant.

7. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESSION OF THE

PROPERTY

If Lender requires immediate payment in full or_i-i abandon the Property, then Lender,
Persons authorizad by Lender, or a receiver appointed by ¢ court at Lender's request may: (A)
coilect the rental payments, including overdua réntal paymeris, directly from the tenants; (B,
enter upon and take possassion of the Froperty; (C) manage tha Urnperty; and {D) sign, cancel
and change rental agreements and leases. !f Lender notifias the tzna=nts that Lender hag the
right to collect rental payments directly from them under this Peragrapiy 17, | agres that the
tenants may make those rental paymants to Lender without having to cek #) Lender whather !
have failed to keap my promises and agreesments under this Security Instrument, or (i me for

my permission 10 do so.

\f Lender acts to have the Property sold aftar a Breach of Duty as defined in
Paragreph 28, | understand and agres that (Al my right to occupy the Property ceases at the
tima the Property is sold; (B) | shall have no right to occupy the Property after such gale
without the written consent of tha new owner of the Property; and (C] my wrongful and
unlawful possession of the Property may subject me to monetsry damages, including the loss

of reasonable rent and the cost of sviction. All rentai paymenta collscted by Lander or by 3
recsiver, other than the rent paid by me under this Paragraph 17, will be used first to pay ™
the costs of collecting rental payments and of managing the Property. if any psrt of the rental Y
payments ramains after those costs have been paid in full, the remaining part will be used to @
raduce the Sums Securad. The costs of managing the Property may include the receiver's Qo
fees, reasonable attornsys fees and the costs of any necessary bonds. (A

&

%
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18. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An assignment is a transfer of rights to another. | may have rights to bring legal
action ageinst persons, other than Lender, for injury or damage to the Property or in
connaction with the loan made to me by Lender and which srose or will arise before or after
the date of this Sacurity Instrument These rights to bring legal action may include an action
for breach of contract, fraud, concealiment of a materlal fact or for intentional or negligent
acts. | assign these rights, and any proceeds arising from thess rights, &8 permitted by
gpplicable law, to Lender. Lender may, at its option, anforce these rights in its own name and
may apply any procesds rasulting from this assignment to any amount thet | may owe to
Lender under the Note and this Security Instrument after deducting any expsnses, including
attorneys’ fees. incurred in enforcing these rights. At the request of Lender, | will sign any
further assignments or other documents that may be necessary to enforce this assignment

0001773802

19, CLERICAL ERRORS
in the svont Lender at any time discovers that this Security Instrument, the Secured

Notes or any orien document related to this loan, called collectiveiy the "Loan Documants,”
containg an error vinith was caused by a clerical mistake, calcuiation error, computer error,
printing error or simiar- error, | agree, upon notice from Lender, to reexecute any Loan
Documents that are nacarsery to correct any such erroris) and | also agree that | will not hold
Lender responsible for any dsmage to me which may result from sny such error.

20. LOST, STOLEN OR MUTILATED DOCUMENTS
If sny of the Loan Documeits are loat, stolen, mutilsted or destroyed gnd Lender

delivers to me an indemnification in my tavor, signed by Lender, then | will sigh and deliver to
Lender a Loan Document identical in Toim and content which will have the effect of the

original for all purposes.

21 WAIVER OF STATUTE OF LIMITATIONS
| will waive, within epplicable law, the pleraitg of the statute of limitations as a
defense to enforce this Security Instrumsent, including ‘any obligations refarred to in this

Security Instrument or Secured Notes.

22. CAPTIONS
The ceptions and headings at the beginning of each psrugraph of this Security

instrument are for refersnce only and will not be uged in the interpretation of any provision
of this Security Instrument

23.  MODIFICATION
This Security Instrumant may be modified or amandad only by an agreerim, in writing

signad by Borrowsr and Lender.

24. CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

If the Property is a unit in @ condominium, cooperative or planned unit development,
each of which shall be called the "Project” and | have an interest in the common elsments of
the Project, then Lender and | agree that

(A} If an owners association or other entity, called "Owners Association,” holds title
to Property for the benefit or use of the Project and its members or sharshoiders, the
Property also includes my interast in the Owners Agsociation and the uses, proceeds and
benafits of my intarast

SO008J (04,05.80/1-98) AQBL MORTOAGE - ADJUSTABLE
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(B) The following are called the "Constituent Documents” [} The declaration or any
other document which created the Project; (i} By—-laws of the Owners Association: lii) Code
of ragulations for the Project; liv) Articles of incorporation, trust instrument or equivalent
document which creates the Owners Association; (v} The Project's covensnts, conditiong and
restrictions; {vi} Other aquivalant documsants,

| shail parform &ll of my obligations under the Constituant Documaents, including
my obligation to pay, when due, all dues and assessments. if | do not pay the dues and
assassments when due, Lender may, 8t its option, pay them. | will pay to Lander any amounts
which Lander advances under this Paragraph 24 according to the terms described in Paragraph
7 above.

{C) _If the Owners Association maintains, with an insurance company reasonsbly
acceptablc tc lender, 8 mester or blankst policy on the Project which Is sstisfactory to
Lender and vinich provides insurance coverage on the terms, in the smounts, for the periods,
and egainst the bazards Lender requiras, including fire and hazards included within the term
"gxtended covertoy” and Lender is provided with evidence of such master or blankst policy,
then: (il Lender waiver. the provision in Paragraph 2(B) ahove for the monthly payment to
Lender of the estimates yearly premium instaiiments for hazard insurance onh the Property; and
(i) hezard insurance coverage on the Property as required by Paragraph B above is desmed to
be satisfied to the axtent thzt.the required coversge is provided by the Owners Assaciation
palicy. | shall give Lender prompt notice of any lapse in the required haxard insurance
coverage. | shall provide & copy ‘of such master or blanket policy to Lender annually.

in the avent of a distributior. of hazard insurance procesds in liew of raestoration
or repair following a loss to the Property, ‘whether to the unit or ta common elements, any
procesds payable to me are hereby assignad dnd shall be paid to Lender for spplication to
the Sums Secured by this Security Instrument, with any excess paid to me.

! shall take such actions as may be rensansble to insure that the Owners
Associstion maintaing a public liahility insurance policy zcceptable to Lender in form, amount
and extent of coverage.

(D) | shall not, sxcept after notice to Lender and with Lundar's prior written consent,
sither partition or subdivide the Froperty or consent to: (i} the abardonment or tarmination of
the Project, except for abandonment or termination required by law in the case of substantial
destruction by fire or other casualty or in the case of condemnation, emiem domain or othar
governmantal taking: (il any amendment to any pravision of Constituent DSculsents unlass the
provision is for the express benefit of Lender or of lenders generally, {i'y (armination of
professional management and assumption of self-management of the Owners igynciation; or
{ivi any action which would have the etfect of rendering the master or blanxet hazard
insurance policy and/or the public lisbility insurance coverage maintained by the Owners
Associstion unacceptabie to Lender.

25, FUTURE ADVANCES
At Borrower's request, Lender, at its option (but befors release of this Security

Ingirument or the full reconveyance of the Propearty described in the Security instrument! may
lend future acvances, with interest, to Borrower. Such future advances, with interest, loan will
then be additional Sums Secured under this Security instrument

S0008K (04.08.90/1-96) AUSM MGRTOACE-ADJUSTABLE Ik
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26, AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY (§ SQLD OR
TRANSFERRED

Acceleration of Payment of Sums Secursd. Lender may, at its option, require
immediate payment in full of ail Sums Secured by this Security Instrument if ail or any part of
the Property, or if any right in the Property, is sold or transferred without Lender's prior
written permission Lender aiso may, at its option, raquire immediate payment in full if
Borrower is not a natural Person and a beneficial interest in Borrower ig sold or transferred
without Lender's prior written permission. However, Lender shall not require immediate
payment in full if this is prohibited by Federal Law in effect on the date of the Security
instrument.

If Lender exercises the option to require immadiate payment in full, Lender will give
me notice of acceleration f | fail to pay all Sums Secured by this Security Instrument
immediately, Leénder may then or thersafter invoke eny remedias permitted by this Security
instrument wit'hout further notice 1o or demand on me.

Exception 10 Accelerstion of Payment of Sums Seoured. if the sale or transter of
ail or any pert of the Pioperty, or of a benaficisl interest in Borrower, (f Borrower is not a
natural Person, is tha tirst-ons to occur after the date of this Sacurity Instrument, Lender will
not exercise the option to acselerate payment in full of all Sums Secured and the loan may

be assumed if.

) Lender recaives 8 cuiviieted written appfication from transferee to evaluete the
creditworthinass of transferee as if & 7ew loan were being mads to the transferse by Lender;

{ii  Lender spproves the creditwcrthiness of the transferee in writing;

(il  transferee mokes a cesh downpavment sufficient to meet Lender's then current
underwriting standards,

{ivi  an assumption fes, in an amount to bu uetermined by Lender (but not to exceed
1% of the balance of principal and interest due unde: in> Secured Notes at the time of sale
or transfer of the Property or of the interest in the Borrower! is paid to Lender; and

v}  the transferes exacutes an assumption agreement wtich is satigfactory to Lender.

The loen may be assumed under its then existing terms und conditions with one
exception; the Lifetime Rate Cap may be changed The Lifetima Rste Csp shall be changed to
an interest rate which is the sum of the intarast rete in effect on'the date of a sele or
transfer of the Property or beneficial interest in Borrower plus § percaritagy points, if that
sum exceads the Lifatime Rate Cap stated in the Secured Notes.

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

It will be called a "Breach of Duty" if (i} } do not pey the full amount of eac manthly
payment on the date it is due; or (i} | fail to perform any of my promises or agresments
under the Note or this Security Instrument or (il any statement made in my application for
this loan was materially false or misleading or if any statement in my appiication for this loan
was materisly faise or misleading by reason of my omission of certain facts; or (i) | have
made eny other statement to Lender in connaction with this loan that is materially false or
misleading. If there is a Breach of Duty by me, Lender may demand an immediate payment of

st sums secured.

SO008L (04.08.90/1-38i ADBN MORTOAQE-ADSUSTABLE
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if there is a Breach of Duty by me, the Lender may take action to have the Property
sold under any applicable Federa! Law, rule or regulation and, where Federal Law is not
applicable, under the law of the state where the Property is located. which will be called the

"Applicable Law."

Lendar does not have to give me notice of a Breach of Duty unless notice is required
by Applicable Law. If Lender does not make a demend for full payment upon a Breach of
Duty, Lendsr may rmake a damand for full payment upon any other Breach of Duty.

If thara is @ Breach of Duty, Lendar may also take action to have a receiver sppointed
under the Applicable Law to collect rents from any tenants on the Property and to manage
the Property. Tha action to sppoint a receiver may be taken without prior notice to me and
regardiese of the value of the Property.

The sale ~7 the Property may be postponed by or at the diraction of Lender except
as limited or proiittod by the Applicabls Law. )f the Property is sold under the Applicable
Law, | agree that it sasy be sold in one parcel ) slso agree that Lender may add to the
smount that | owe to Lerdar all legal fees, costs, allowsnces, and disbursements incurred as a
result of the action to sell the Property, except 1o the extent that the Applicable Law fimits
or prohibits any such chargee

Lender will spply the proce2ds from the sale of the Property in the foliowing order:
{A) to all fees, expenses and costs incaried in connection with the ssle, including trustees’ and
attorneys' fees, if any; (8] to ah Sums Seoured by this Security Instrument. and (C) any sxcess
to the Person or Persons legally entitled to it

28, LENDER'S OBLIGATION TO DISCHARGE THIS SECURITY INSTRUMENT

When Lender has been paid all of the amouris secured by this Sacurity Instrument,
Lender shall release or cancel this Security instrument without charge to me except that | will
pay any recordation costs.

29. STATEMENT OF OBLIGATION
To the extent allowed by law, | will give Lender & fea for rurnishing any statement of

obligation with respect to this Security Instrument or the Secured Notes.

30, WAIVER OF HOMESTEAD
My right to any applicable homestead exemption in the Property is waived

THIS SPACE INTENTIONALLY LEFT BLANK,

20008M (04.08.88/}-98; AOBC MORTOAGE-ADJUSTABLE
Pags 13

CETERY 36




UNOFFEICIAL COPY




UNOFFICIAL COPY

3. QUICK QUALIFYING LOAN PROGRAM
! have qualified for this loan by making statements of fact which were ralied upon by

Lender to approve the loan rapidly. This toan is called a "Cuick Qualifying Loan” | have stated
and | confirm that {A) | do not have any other Quick Qualifying Loans with Lender; (B) | have
agread to not further encumber the Property snd do not intend to further encumber the
Property for at least six months after the date of the Sacursd Notes and this Security
instrument; and (C) If | am purchasing the Property, all of the terms of the purchase
agreement submitted to Lander are true and the entira down payment is cash from my own

funds.

0001773902

If any of the statements of fact that | have made sre materiglly false or misleading, |
will be in default under the Secured Notes and this Security instrument If | am in such
default, Lenzer may, at its option, increase the interest rate and margin subject to the Lifetime
Rate Cap swad in the Saecured Notes.

32, ODWNER-OZCUPANCY
Lander hasrsied upon statements of fact which | have made to qualify for this loan, |

have stated and confirn that 1A) the Property is my personal and primary residence; (B) | will
occupy the Property not later than 30 days after this Security Instrument is recordsd; and (C}
| will use tha Property-as mv residence for at ieast 12 months from the date this Security

instrument is recorded

If any of the statemants of ract that | have made are materially false or misleading, |
will be in default under the Secu'er Notes and this Security instrument If | am in such
default, Lender may, at its option, incriaza ithe interest rate and margin, subject to the Lifetime

Rete Cap stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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BY SIGNING BELOW, i accept end agree to the promises and agreements contained in this
Security Instrument and in any rider(s) signed by me and recorded in proper official records.

(PLEASE SIGN YOUR NAME EXACTLY AS T APPEARS BELOW)

BORROWERIS):

Egm PLU o

UKARSKA

e

S N
§7 PARA )

iSesl)

(Seal)

[Seal

18

~.,
¥ |

ATTACH INDIVIDUAL

€

NOTARY ACKNOWLEDGEMENT (U,S. NOTARY ONLY)

B

 J

£eee
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A FEDERAL SAVINGS AND LOAN ASSOCIAT{ON

EXHIBIT "A
LEGAL DESCRIPTION

LOAN NG, 0001773802

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF ILLINOIS * * * * * »  DESCRIBED AS FOLLOWS:

LOT 9 IN HRY/NT'S SUBDIVISION OF THE WEST 1/2 OF LOTY 6 AND 7 AND ALL OF LOT 8,
9, AND 1¢ IN(BIOCK 1 AND LOTS S, & AN 9 AND THE EAST 1/2 OF LOTS 4 AND 7 AND

THR WEST 1/2 Q7 1OT 1 IN BLOCK 2 OF MANDELL‘S SUBDIVISION OF THE EAST 1/2 OF THR
SOUTHWSST 1/4 OF (1¥E NORTHEAST 1/4 OF 3BCTION 15, TOWNSHIP 38 NORTH, RANGE 13
BEAST OF THE THIRD CRJILCIPAL MERIDIAN, ACCORDING TO THE PLAT THBREOF RECORDED
JULY 25, 1913 AS DOCUMENT 5235346, IN COOK COUNTY, ILLINOIS.

TAPE ONLY THE LEGAL DESCRIPTION O T'iiS PAGE.
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' u Netary
. foin Plubhesen < Bysearp
( the same ficrson
1?

Public in and for saiq {ounty and §
PAEA
{5} whose name(s)

tate, do ierely cerlify thin
rsonadly known 1o mue to be
before me this day

“ free and voluntury aet,

Huy of :ju/}u . 19%.

subseribed 1o the
in person angd acknowledged th

pe
for the purposes and there

foreguing instrument, appearey
Al H1ey signed and defivered the sid instrument as -
in st forth,

__‘ Given under my hand and uflicia) seal, this 011 #
§

My commission expires:

(R s,

Notary Publle

}G

ceeEaEY

NGTARY
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