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MORTGAGE

NOTICE; THIS 1DAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT,

THIS MORTGAGE ("Sccurity Instrumeal”) i=given on June 21, 1996 . The mortgagor is
TREMONT M. JONEB and
BARBARA A, JONRS , His Wila

32777

{"Borrower"). This Security Instrument is given to Draprc  Kramer Mortgage Corp.

which is organized and cxisting under the laws of ~ ILLINOIS , and whose

addressis 33 Wemt Monroe - Suits 1900, Chicage, IL 6UFy3
("L asder"). Borrower owes Lender the principal sum of

ONR HUNDRED SIXTY ONE THOUBAND THREE HUNDRED THIRTY POTR 4 00/100

oVsre (US. § 163,334,00 ),
Thig debt Is evidenced by Borrower's note dated the same date as this Security Instruraeiad {“Noic"), which provides for monthly
payments, with the full debt, if not paid carticr, due and payable on July 1. 202e . This Security
Instrument secures 10 Lender: (a) the repayment of the dobt evidenced by the Note, with interest, dnd all rencwals, cxtcngions and
modifications of the Nots; (b) the paymens of all other sums, with interest, advanced under paragrap 7-lo prolect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under thiz Sesurity Instrument and the

Note. For this purpose, Borruwer does horeby morigage, grant and convey 1o Lender the following describa! property located in
Cook County, Minois:

LOT 70 IN WOODLAND HILLS UNIT II, BREING A SUBDIVISION OF PART OF THE g
NORTHNAST 1/4 OF BOUTHEAST 1/4 AND THE SOUTHRASBT 1/4 OF THR NORTHEAST .
1/¢ OF SECTION 33, TONNSHIP 36 NORTH, RANGE 13 EAST OF THAR THIRD PRINCIPAL

MERIDIAN, IN COOK COONTY, ILLINOIS.

QI N P A%-3B-103-00Y —gond

which has the address of 17918 FOPLAR LANEK COUNTRY CLUB HILLS {Streat, City],
Hlinois 60479 (Zip Code] ("Property Address”);
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"_f " TOGETHER WITH all the improvements now ar hereafter crected on the property, and all easements, appurtenances, and
fﬂxtmcs now or hereafter a past of the property. All replacements and additions shall also be covered by this Security Instrument.
)l of the faregoing is referred to in this Security Instrument as the “Property.”
ﬁJ BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mongage,
Lgrant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis and
Rvill defend generally the title 1o the Property againgt all claims and demands, subject to any encumbrances of record.
' THIS SECURITY INSTRUMENT combines uniform covenanls for national use and non-uniform: covenants with limited
varistions by jurisdiction (o constitute & uniform security instrument covering reaf property.

UNIFORM COVENANTS, Borrower amd Lender covenant and agreo as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompdy pay when duc the
principal of and interest on the debt cvidenced by the Note and any prepayment and late charges due under the Noie.

2, Funds for Taxes and Insurance. Subject to applicable law or to 8 written waiver by Lender, Borrower shall pay to
Lender on the day monihly payments are duo under the Noie, uniil the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments whicls may aliain priority over this Security [nstrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the-Troperty, if any: (c) yearly hazard or property insurance premiums; (d) yearly Nlood insurance premiums, if
any; (¢) yearly morigage Zusurance premiums, if any; and () any sums payable by Borrower o Lender, in accordance with the
provisions of paragraph 9, ii-lien of the payment of morgage insurance premiums. These items are called "Escrow Hems."
Lender may, at any lime, coite and hold Funds in an amount not (o exceed the maximum amount & lender for a federally rolated
mortgege loan may require for Seiiower's escrow account under the federal Real Estate Seitlement Procedures Act of 1974 as
amended from time to time, 12 U.S/C. Section 2601 er seq. ("RESPA™), unless anather law that applics to the Funds sots a lesser
amount. If so, Lender may, at any ume, rollect and hold Funds in an amount not to cxceed the lesser amount. Lender may
estimate the amount of Funds due on the (aeels i current data and reasonable estimales of cxpenditures of future Bscrow liems or
otherwise in accordance with applicable law,

The Funds shall be held in an institution whuse deoosits are insured by n federal agency, instrumentality, or entity (including
Lender, if Londer is such an institution) or in any Fereral Home Loan Bank, Lender shall apply the Funds to pay the Escrow
ltems, Lender may not charge Borrower for holding and syrlying the Funds, snnually analyzing the escrow account, or verifying
the Bscrow ltems, unless Lender pays Barrower interest o the Funds and applicable law permits Lender to make such u charge.
However, Lender may require Borrower 10 pay a one-time chiage for an independent real esiate lax reporiing service used by
Lender in conneclion with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicabic law
requires intorest 1o bo paid, Lender shalt not be required to pay Boricwer eny interest or eamings on the Funds. Borrower and
Lender may agree in wriling, however, that interest shall be paid on the Fund's. Lender shall give to Barrower, without charge, an
annual accounting of the Funds, showing credits and dobits to tho Funds an e purpase for which each debit o the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

if the Funds held hy Lender exceed the amounts permitted 1o be heid by applic ible avw, Lender shall account 10 Borsower for
the excess Funds in accordance with the requirements of applicable law. If the amount.of the Funds held by Lender al any time is
niot sufficient to pay the Escrow liems when due, Lender may so rotify Borrower in wriking 2, in such case Borrower shall pay
to Lender the amount necessary 1o make up the deficiency. Borrower shall make up theviliciency in no more than welve
monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refiad to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shail acquire or sell the Property, Lender, prior 1o the pogzisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or salo as a credil agansl the zums secured by this
Security Instrument.

3. Application of Payments, Unlcss applicable law provides otherwise, all paymenis received by Leader vndor paragraphs
1 and 2 shall be applicd: first, to any prepayment charges duc under the Note; sccond, to amounts paysble under paragraph %
third, o interest dug; fourth, to principal due; and lust, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions aftributable to the Property
which may attain priority over this Security Instrumens, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direcily (o the
porson owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower mukes these payments direcily, Borrower shall promptly furnish to Lender receipis evidencing the payments.

Borrower shall promplly discharge any lien which has priotity over this Socurity Instrument unless Borrower: (i) agrees in
writing to the payment of the obligation secured by the lien in & manner acceptable to Lender; (b) contests in guod faith the licn
by, or defends against enforcement of tho lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcemont of the lien; or (c) securcs from the holder of the lien an agresment satisfactory 1o Lender subordinating the licn 0
this Security Instrument. 1f Lender detarmines that any past of the Property is subject to a lien which may atiain priority over this
Security Instrumeny, Lender may give Borrowes a notice identifying the lien. Rorrower shall satisfy the Jien or take one or more -
of the actions set forth above within 10 days of the giving of natice. tniinte: W 9’
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f-"' $. Hazard or Property Insurance. Borrower shail keep the improvements now existing or herealter erected on the Property

Misured against loss by fire, hazards included within the term “exended coverage” and any other huazards, including floods or
R voding, for which Lender requires insurance. This insurance shal! be maintained in the amounts and for the periods that Lender
“fequires, The insurance carrier providing the insurance shall be chasen by Borrower subject to Leader’s approval which shall not
“be unreasonably withheld. 1i Borrower fails o maintain coverage described above, Lender may, at Lender's option, abtain
"Eoverage (o protect Lender's rights in the Property in accordance with paragraph 7,

B All insurance policies and renewals shall be accoptable to Lender and shail include & standard morgage ciause. Lender shall
have the right 1o hold ths policies and renewals. [f Londer requires, Borrower shall promplly give to Lender all receipts of paid
premiums and renswal notices. In the svent of loss, Borrower shall give prompt notice t the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agres in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not fessened. )f the restoration or
repair is not economically feasibie or Lender's security would be lessened, the insurance proceeds shall be applied to the sums

~ secured by this Securny Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or docs not 87.swer within 30 days a notice from Lender thar the insurance carrier has offered to setde g claim, then
Lender may collect the inswance proceeds. Lender may use the proceeds 10 repair or restore the Property or (o pay sums secured
by this Securily Instrument whither of not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrow2r therwise agree in writing, any application of proceeds to principal shall not extend or postpane
the duo dats of the monthly paymime 1aferred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lendrr; ‘Borrower's right 10 any insurance policies and proceeds resulting from damage (o the
Property prior to the acquisition shail pass t¢ Lander 1o the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Malntenance and Protectlon of the Property; Borvower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Progeriy as Barrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy % Froperty as Borrower's principal residence (or at least one year afier the
date of occupancy, unless Lender otherwise ugrees inwiting, which consent ghall not be unrcasonably withheld, or unless
extenupting circumstances exisy which are beyond Borrower s covienl. Borrower shall not destroy, damage or impair the Property,
allow the Property 1o deteriorate, or commit wasie on the Pianenty, Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s goad /eith judgment could result in forfeiture of the Property or
otherwise materially impair the ticn created by this Securily Instrument or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the activn ur oroceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's invarust-in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest. Borrower siai! also be in default if Borrower, during the
logn application process, gave materially false or inaccurate information or siatements to ender (or failed 10 provide Lender with
any material information) in connection with the loan evidenced by the Note, incivaing, but aot limited lo, representations
concerning Borrower's occupancy of the Praperty as a principal residenice, If this Security Ingtument is on a leasehold, Borrower
shali comply with all the provisions of the lease. If Borrower acquires fes title to the Property. the leaschold and the fee title shall
not merge unless Lender agrees to the merger in wriling,

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants {nd agreements contained in
this Security Instrument, or there s a legal proceeding that may significantly affect Lender's rights i '« Troperty (such as &
proceading in bankrupicy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Lepaer may do and pay
for whatver is necessary to protect the vafue of the Property and Lender's rights in the Property, Lender’s ccipnt may inciude
paying any sums secured by a lien which has priority over this Security Instrumenl, appearing in court, puying reasonabie
attomeys' fees and entering on the Property {o make repairs, Although Lender may sake action under this paragraph 7, Lender
does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Bomower requesting payment.

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance caverage required by Lender lapses or ceases to be in offect, Borrower shall pay the premiums required 1o
oblain coverage substantially equivaient (o the mongago insurance previously in effec), al a cost substantially equivalent lo the
cost to Borrower of the mongage insurance previously in effect, from an alternale morigage insurer approved by Lender. 1f
subsiantiatly equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month & sum equal to
one-twollth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender will accept, use and relain these payments as a loss reseeve in licu of morigage insurance. Loss spserve 5?_

tnitiak: u/ f
q OV(IL) [esaz).at Pagedole Form 3094 9/90




UNOFFICIAL COPY




G UNOFFICIAL COPY

&hymcnis may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the periad
a1 Lender requires) provided by an insurer approved by Lender again becomes available and is obained, Borrower shall pay the
mivms required 1o maintain mongage insurance in effecl, or to pravide & loss reserve, until the requirement for mongage

“thsurance ends in accordance with any writien agreement between Borrower and Lender or applicable law:,

% 9, Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender shall give

',’bonowcr natice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pan of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a toial taking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whther or not then due, with any excess paid to Borrower. In the event of s partial taking of the Property in which the fatr market
value of the Property immedisiely before the taking is equal to or greater than the amount of the sums secured by this Security

 Instrument immediatsly before the taking, unless Borrower and Lender otherwise agree in writing, the sumy secured by this
Security Instrument shall bo reduced by the amount of the proceeds multiplied by the following fraction: (a) the wotal amount of
the sums secured fnimediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shzil = paid 1o Borrower. In the event of a partiai wking of the Property in which the fair markel value of the
Proparty immedialoly befnie-the taking is loss than the amount of the sums secuted immediately before the aking, unless
Borrower and Lender othewizs agree in writing or unicss applicable law otherwise provides, the proceeds shall be applied to the
sums secared by this Security Inztrezaant whether or not the sums ars then duc.

If the Property is abandoned by 8Jrrower, or if, afior notice by Lender to Borrower that the condemnor offers to make an
award or sottlo a claim for damuges, Gorrower fails to respond to Lender within 30 doys after the daie the notice {8 given, Lender
is authorized (o colict and apply the protees’s: a: its option, sither Lo restoration or repair of the Property of to the sums secured
by this Security Instrument, whether or niot then diz.

Unless Londer and Borrower otherwise agred in writing, any epplication of proceeds io principal shall noi extend or postpone
the due date of the monthly payments referred (o in pars;raphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Mot a Walver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrunicnt granted by Lendes to any successor in interest of Borrower shall
not operate to refease the liability of the original Botrower or 'somower's successors in interest. Lender shall not be required Lo
commence proceedings against any successor in interest or refuss i-catond time for payment or othorwise modify amortization of
the sums secured by this Security Instrument by reason of any dema? made by the original Borrower or Borrower's successars
i interest, Any forbearance by Lender in oxercising any right or remedy szl not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabifity; Co-sioricrs. The covenants and agreements of this
Security Instrument shall bind and benefit tho successors and assigns of Lende’ anc Borrower, subject 1o the provisions of
paragraph 17, Borrower's covenants and agreemonts shall be joint and several. Aciv-Bomower who co-signs this Sccurily
fnstrument but does not execute the Note: (a) is co-signing this Securily Instrument oniv-2n morigage, grant and convey that
Borrower's interest in the Property undar the terms of this Security Instrument; (b) is not pizsonally obligated io pay the sums
secured by this Security Instrumenl; and (c) egrees that Londer and any other Borrower may agrie to exiend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Zacrower”s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject \0 @ law which vais rarximum loan charges,
and that law is finally intcrpreied so that the intorest or other loan charges collected or 1o be collected in <orisction with the loan
exceed the permitted limits, then: {n) any such loan charge shall be reduced by the amount nocessary to recure the charge 1o the
permitted limit; and (b) any sums already collected rom Borrower which exceeded permitted limits will be refuiiea to Borrower,
Lender may choose (o make this refund by reducing the principal owed under the Now or by meking a direct payment 10
Borrower. If & rofund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Noto.

14, Notkcea, Any notice (o Borrowor provided for in this Security Instrument shall be given by delivering it or by mailing it
by figst class mait unless applicable law requires uso of another mothod. The notice shall be dirccted 1o the Property Addross or
any other address Borrower designates by natice to Lender, Any notica to Lender shall be given by first class mail to Lender’s
address staled herein of any other addross Lender designaics by notice 1o Borrower, Any notice provided for in this Security
Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

18. Governlng Law; Severability. This Securily Instument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clausc of this Security Insirument of the Note
conflicts with applicable taw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared 0

be soverablo. inhals: /ﬁy/ @
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£ 16. Borrower's Copy. Borrawer shall b given one conformed copy of the Note and of this Security Instrument.
¥ 17, Transfer of the Property or a Beneficial Interest in Borrower, 1f all or any part of the Propetty or any interest in it is

fjold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without

{).ender's prior written consent, Lender may, &t its option, require immediate payment in fuil of all sums secured by this Security

Mnswrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

ffSecurity Instrument,

b If Lender exorcises this option, Lender shall give Borrower notice of acceleration, The aotice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedics permiited
by this Secutity Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument disconlinued at any time prior 1o the carlier of: (a) 5 days (or such other period as
applicabie taw may specify for reinstatement) before sale of the Propeny pursuant fo any power of sale contained in thig Security
Insrument; or (b) en.y.of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (2) pays Lender ail
sums which then wouia be due under this Security Instrument and the Note a8 if no acceleration had occurred; (b) cures any
defauit of any other covesants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not Limited to, reasonable aumimsys’ fecs; and (d) takes such action as Lender may reasonsbly require ta assure that the lien of this
Security Instrument, Lender's aghis in the Property and Borrower's obligation (o pay the sums secured by this Security
Instrument shall continue unchaoged - Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fuliy offective a2 if pn acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicz,  The Note or a paniial interest in the Note (together with this Security
Instrument) may be sold one or more times witheal prior notice (o Borrower. A sale may resuit in & change in the entity (known
as the “Loan Servicer") that collecis monthly payinente due under the Note and this Security Instrument. There aiso may be ane or
mare changes of the Loan Sesvicer unrelated 1o 2 sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with pargraph 14 above and applicable law. The notice will siaic the name and
address of the new Loan Servicer and the address to which pavments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or pean’l the presence, use, disposal, strage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nur rilow anyone else Lo do, anylhing affecting the Property
that is in violation of any Environmental Law. The preceding two sentenses “hall not apply Lo the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recogiiized o be appropriate 10 normal residential uses
nd to maintenance of the Property,

Borrower shall prompty give Lender wrinten notice of any investigation, claim, dsmand, lawsuit or other action by any
governmental or regulatory agency or privaie party involving the Property and any Hizwdous Subsiance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, ot is notified by any govaramaiiad or reguiatory authiority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessesy, Borrower shail prompily take all
necessary remedial actions in sccordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic i hozardous substances by
Environmental Law and the following substances: gesoline, kerosene, other {lammable or toxic neue'sum products, toxic
pesticides and herbicides, volatile solvents, matcrials containing asbestos or formaldehyde, and radioactive innierials. As used in
this paragraph 20, "Environmental Law" means federal laws end laws of the jurisdiction where the Property /s lucated thal relaie ?
10 health, safety or environmenial prolection. !

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shull give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior fu acceleration under puragraph 17 unless
applicable law provides otherwise), The notice shall specily: (a) the default; (b) the action required to cure the default; {c)
a date, not Jess than 30 days from the date the notice is given to Borrower, by which the default muat be cured; and (d) 9
that failure o cure the default on or before the date specified in she notice may result In acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate aftor acceleration and the right 1o assert in the foreciosure proceeding the non-existence
of & default or any other defense of Borrower to acceleration and foreclosure, If the default Is not cured on or before the
date specified In the notice, Lender, at its optien, may require immediate payment in fuil of all sums secured by this
Security Instrument without further demand and may foreciose this Security Instrument by judicia} proceeding. Lender
shali be entitled to collect al) expenses incurred in pursuing the remedies provided in this paragraph 21, inciuding, but not

timited to, reasonable attorneys’ fees and costs of title evidence, é 9
4 4 990
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{; 22 Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

“Without charge lo Borrower. Borrowar shall pay any recordation costs.
b4 23, Walver of Homestead. Borrower waives all right of homesiead exemption in the Property.

€

A

4
Ny

b 24, Riders 1o this Security Instrument. If one or more riders arc executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenanis and agreements of this Security Instrument as if the rider(s) were a part of this Securily Instrument.

{Check applicable box{es)]
{1 Adjustable Rate Rider "} Condominium Rider (] 1-4 Family Rider
{_] Graduated Payment Rider [ ] Planned Unis Dovolopment Rider [ Biweekly Paym»nt Rider
] Balloon Rizes {1 Rais Improvement Rider (] Second Home Rider

(% VA Rider (] Other(s) lspecity}

BY SIGNING BELOW, Borrowe. czcepts and agrees (o the terms and covenants contained in this Security Instrument and in

anr rider(s) executed by Borrower and recnided with it
Witnesses: g
’ (Seal)
TRENONT N. JONESB -Borrower

K »ﬁ/“-t&«-u q. 97\“*/ (Seal)

BARBARA A. JONES -Borrowey

(Seal)

-Borrower

(Seal)

‘Borrowsr

STATE OF ILLINOIS, Q go' Caunty sa:

L,
RN o ey win R , & Notary Public in and for sair county and state do hereby certify that

<\ ':“:‘Sku\f)c-\\n\ N - \'-»v\‘-ll HWaen w N~
, personally known to me to be the sme person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged thai— ™« ~ ¢

signed and delivered the said instrument as =<~V free and valuntary act, for the uses and purposes Yierein set forth.
Given under my hand and official seal, (his 2157 dayof [ v G . .
NU\— wm\\N\[\:\ — a

Notary Public

i
S RN W, - \e - -y

My Commission Expires:

WWM"M
“OFFICIAL SEAL” %
NANCY A, DEMAAR w

Nolary Public, State of lllincis i

My Commisalon Explrey 11 /22 /97
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 21st day of
June , 1996 ,and is incorporaled into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Deed to Secure Debt (herein "Security Instrument”) dated of even dais herewith, given
by the undersigned (herein “Borrower™) 10 sccure Borrower's Note 10
Draper & Kramer Mortgage Corp.

(herein "Lender"s and covering the Propeny described in the Security Instrument and located at

17918 POPLAR LAN%, UOUNTRY CLUB KILLS, Illinols 60478
(Propanty Address)
VA GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made in the Security

Instrument, Borrower and Lender fnth.a covenant and agree as follows:

If the indebledness secured hereby ‘oe puoranteed or insured under Title 38, United States Code, such Tille and
Regulations issucd thereunder and in ffec. on the dale hereof shall govern the rights, duties and liabilities of
Borrower and Lender. Any provisions of ¢ Security Instrument or other instruments execuied in connection wilh
said indebtadness which are inconsistent wiiki %' Tile or Regulations, including, but not limited to, the provision
for payment of any sum in connection with grravment of the secured indebiedness and the provision that the
Lender may accelesnle payment of the secured in¢ ebtedness pursuant o Covenanl 17 of the Security Insirument,
are hereby amended or negated to the exiant necessary ‘0 conform such instruments to said Title or Regulations.

LATE CHARGE: At Lender's apion, Borrower will pay & 412 charge” not exceeding four per centum (4%) of the
overdue payment when paid more than fificen (15) days afw: the due date thereof to cover the extra expense
involved in handling delinquent payments, but such "late charge” ~hell niot be payable out of the ﬁmcwds of any
sale made 10 setisfy the indehiedness secured heseby, unless such proceeds are sufficient to discharge the entire

indebiedness and all proper costs and expenses secured hereby.

GUARANTY: Should the Department of Vetorans Affairs fail or refuse w-issue its guaranty in full amount within
80 days from the date that this loan would normally become cligible for sucii fuaranty commiited upon by the
ent of Veterans Affairs under the provisions of Title 38 of the U3 Crde "Velerans Benefits," th

Mortgagee may declare the indebiedness hercby secured a1 once due and payable ara mey foreclose immediaiely or
may exercise any other rights hereunder or take any other proper action as by law providet.

TRANSFER OF THE PROPERTY: This loan may be declared immediaiely duc and payat e uyon transfer of the
property securing such foan (o any transferee, unless the acceptability of the assumption of tic fuar-is established
pursuant to Section 3714 of Chapier 37, Title 38, United States Codo.

An authorized tansfer (“assumption”) of the praperty shall also be subject to additional covenants and a 2emenls
as set forth below:

() ASSUMPTION FUNDING FEE: A feo equal to one-half of } percent (.50%) of the balance of this loan as
of the date of transfer of the property shall be payable al the time of transfer 10 the loan holder or its authorized
agent, a8 trustee for the Department of Veterans Affairs. If the assumer fails to pay this foe at the time of

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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transfer, the fee shail constitute an additional debt (o that already secured by this instrument, shall bear interest at
the rate herein provided, and, aL the option of the payes of the indebiedness hereby secured or any transferes
thereof, shall be immediatel; due und payable. This fee is automatically waived if the assumor is exempt under the
provisions of 38 U.S.C. 3729 (c).

} ASSUMPTION PROCESSING CHARGE: Upon application for appraval {o allow nssumption of this
loan, a proccssin% fec may be charged by the loan holder or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holdet's ownership records when an approved
transfer is completed. The amount of this charge shall not exceed the maximum csiablished by the Department of
Veterans Alfairs for a loan w0 which Section 3714 of Chapter 37, Title 38, United States Code applics.

() ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby agrees
1o assume sll of the obligations of the veteran under the terms of the instruments creating and sccuring the loan. The
assumer ficther agrees Lo indemnify the Depaniment of Velerans Affairs to the extent of any claim payment arising
from the guararicy o insurance of the indebtedness created by this ingtrument,

IN WITNESS WHERFOF, Borrower{s) has exccuted this VA Guaranieed Loan and Assumption Policy Rider.

-Borrower

EARDRR K JONRE “Borower

-Roreower

Borrower
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