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MORTGAGE ul Y
THIS MORTZ. ., .y Instrament®) is givenon MAY 31, 1996 . The mortgagor is

PATRICK J. GARVEY, JR., UNMAKRIED PERSON

7&/3()/7’/‘"2* 0/(/

("Borrower™). This Security [nutrument is given to
MID TOWN BANK AND TRUST COMPANY QF (CHUCAGO

I'.

which is organized und existing undor the lsws of THE STATL 4GF ILLINOIS , and whose_
address iy 2021 NORTH CLARK STREET .
CHICAGO, ILLINOIS 60614 (“Lapder™), Borrower owes Lender the principal sum of ]

ONE HUNDRED SEVENTY TWO THOUSAND AND 00/10¢

Dediars (1.5, § 172,000.00 I
Thiy debt is ovidenced by Borrower's note dated the same date as this Securiy Instrument (*Note®), which provides for
monthly payments, with the full debt, if not paid earlier, dus and payabls on JUNE i, 2026
This Security [nstrument securss to Leades: (a) the ropayment of the dubt evidenced by thy Note, wilh tnterest, and all renewal:-,
gxtensiony and modifications of the Note; (b) the payment of ai} other suma, with infereil, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's vovenuats und agreements under this
Svcurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, gramt and couvey 0. Lender the following
described property located in - COOK County, HHinois:
PARCEL 1: UNIT 4007~1 IN KENMORE MANOR CONDOMINIUM AS DELINZATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 1 TO 3 IN_COLLINS
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

“>6EGHYI6

/
which hus the address of 4007 NORTH KENMORE-UNIT 1 , CHICAGO.” Street, CHt
Winois 60613 Tip Cods  {“Properly Address™);

LN Mgle Famity-FRMA/FHLMC UNIFORM
instse: INETAUMENT Form 3014 8/90
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;‘fﬂ\is Security Instrament, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
“more of the actions set forth above within 10 days of the giving of notice.

% & Hazard or Property lnsurance. Borrower shall keep the improvements now existing or hereafier erected on the

“ Property insured ageinst loss by fire, hazards included within the term “sxtended coverage™ and any other hazards, including

 floods or floodiag, for which Lender requires insurance. This insurance shall bo maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurunce shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to mainisin coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall bo accepiable to Lender and shall include » standard mortgage clause, Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renowal aotices. In the event of loss, Borrower shall give prompt aotice o the insurance carrier and Lender,
Lender muy muke proof of loss if not made promptly by Borrower,

Unless Lendor and Borrower otherwise agreo in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged I the restoration or repair is sconomically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's sscurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securi’y Instrument, whether or not then due, with any excess paid to Borrowsr. If Borrower abandons the
Property, or does not dis'e; within 30 days & notice from Lender that the insurance carrier has offered to settle 2 claim, then
Lendar may collect the insviance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instruminy whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowsr/ otherwise agroe in writing, any epplication of procesds to principal shall not extend or
postpone the due date of the monthly ruyments referred to in paragraphs | and 2 or change the amount of the peyments. If
under paragraph 21 the Property is acquizer oy Lender, Borrower's right to any insusance policies and proceeds resulting from
damage to the Property prior ta the sequisitior shall pass o Lender (o the extent of the sums sectred by this Sectirity Instrument
immediately prior 1o the ucquisition,

6. Occupancy, Preservation, Maintenance ard Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrowet shal! occupy, establish, and use the Propeity-ar Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall conlinue to occupy ths Pronery us Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in Writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Barrower's tontrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal. is begun that in Lerder's good faith judgment could resubt in forfeiture of the
Property or otherwise malorially impair the lien created by this Secunity insiriment or Lender's security interest. Borrower may
curs such & default and reinstate, as provided in paragraph 18, by causing 1he sction or proceeding 1o be dismissed with o ruling
that, in Lender's good faith determination, precludes forteiture of the Borriwer s interest in the Property or other material
impairment of the lien created by this Security Instrument o Leader's seeurityaricrest, Borrower shahl also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inforation or statements to Lender (or failed
to provide Lender with &ny material information) in connection with the Joan evidenced vy tiw Note, including, but not limited
to, representations concerning Borrower's occupancy of the Properly as a principal residence. if this Security lnstrument is on a
teasshold, Borrower shall comply with alt the provisions of the leass. If Borrower acquires it title to the Propenty, the
leasshold and the fee title shall nol merge untess Lander agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants ans agreements coptained in
this Security Instrument, or there is & legal proceeding that may significantly affect Lender's rights i tae Property (such us a
proceeding in bankruptcy, probate, for condemaation or forfeiture or to enforce taws or regulations), (her Londer may do und
pay for whatever is necessary to protect the valus of the Property and Lender's rights in the Property. Lender's actions may
clude paying any sums cocured by  lien whick has priority over this Security Instrumenl, appearing in courl, paying
reasonable witomeys’ fees wnd entoring on the Property to make repuirs. Although Lender may take action under this paragraph -
7, Lendar does not have to do so. '

Any amounts disbursed by Lender under this paragraph 7 shall become additional debit of Borrower sectired by this ‘
Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these smounts shall bear interest from the
date of disbursement at the Note ratv and shall bo payable, with interest, upon notice from Lender 1o Borrower requeslingm
payment. :

8. Mortgage Insurunce, ([ Lender required mortgage insurance s a conditicn of making the loan sccured by this Securily-&
[nstrument, Barrower shall puy the promiums required to maintsin the mortgage insurance in effect. If, for any reason, the (&
mortguge insurance coverage required by Lender lapses or ceases 1o bo in effect, Borrower shull pry the premiums required to

-
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" Lender's address stated herein or any othor address Lendor designates by notice to Borrower. Any notice provided for in this

1 Security nstniment shall be deomed to have been given to Borrawer or Lender when given as provided in this parsgraph,
.18, Governing Law; Severubility. This Securily Instrument shall bo governed by federal Jaw and the law of the

+jurisdigtion in which the Property is located. In the event that &ny provision or cluuse of this Security Instrument or the Note

. conflicts with applicable law, such conflict shall not affvct ather provisions of this Security Instrument or the Nate which can be

. given effect without the contlicting provision, To this end the provisions of this Security Instrument and the Note are declared
{0 be severable,

16. Borrower’s Copy. Borrower shal{ be given ono conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest tn it
it 30l or transferred (or if a beneficial intereat in Borrower is sold or transferred and Borrower is nol a natural persan) without
Lender’s prior wrilten consent, Lender wmay, st its option. require immediate payment in full of sll sums secured by this
Security lnstrument. However, this option shall not be exercised by Lendes if oxercise is prohibited by federal law ax of the dato
of this Security Instrument.

If Lender sxercises this option, Lender shatl give Borrower notice of sccelerstion. The notice shall provide a period of not
leas than 30 davs trom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Securily Instrument, IE aurrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securiiy instrument without further notice or demand op Borrower.

18, Borrower’s Rign' t» Reinstute. If Borrower mecls cortain conditions, Borrawer shall have the right to have
enforcement of this Security iratooment discontinued &t wny time prior to the earlier of: (@) § days (or such other period as
upplicable law may specify fur ‘eiastatement) beforv sale of the Property pursuant to any power of sale cantained in this
Security Instrument; or (b) entey of a judgment enforcing this Security Instriment. Those conditions are that Borrower: (a) puys
Lender all sums which then would be (e under this Securily Instrument and the Note as if no scceleration had occurred; (b)
cures any default of any other covenants or rgresments; (c) pays afl expenses incurred in enforcing this Security Instrument,
including, but not limited 10, reasonable atiotr=ys' fees; and (d) takes such achion as Lender may reasonably require fo assure
that the lien of thiv Security Instrument, Lender's sinhts in the Property and Borrower's obligation lo pay the sums secured by
this Security [nstrument shall continue unchanged. Linon reinstatement by Borrower, this Security Instrument and the
obligations secured hersby shall remain fully effective us if ro acceleration had occurred. However, this right to reinsiste shall
not apply in the cuse of scceleration under parugraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or u partial interest in the Note (together with this Security
Insirument) may be sold one or more times without prior notice to Berrower, A salo may result in u change in the entity (known
a1 tho “Loan Servicer*) that coliects moathly payments due under the' Nzt and this Security Instrument. There also may be one
or more changas of the Loun Servicer unrelaled to a sale of the Note. 11 tae/e is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 abovo and arpticable law, The notice will stats the nume and
address of the new Loan Servicer and the address to which payments should be wwde, The notice will also contain any other
information required by applicable Jaw.

20, Hazmirdous Substunces, Borrower shall not cause or permit the presenco, ase; disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anycne else to do, anything aifecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall nat apply 1o the presence, use, or
storags on the Property of small quantities of Hazardous Substances thet are generally recognized 1o be appropriate to normal
residential uses and lo maintenance of the Property.

Borrower shail promptly give Lender written notice of any investigation, cluim, demand, lawsuttor other action by any
governmental or reguistory sgency or privale party involving the Property and any Huzardous Substancd or Environmental Law
of which Borrower has actua) krowledge. |f Borrower leamns, or is notitied by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance atfecting the Property is necessury, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law. o

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or huzardous substances by ; *
Environmenta! Law and the following substances: pasoline, kerosene, other flammable or toxic petroleum produets, toxic
pesticides and herbicides, volatile solvenls, materials containing asbestos or formaldehyde, and radiouctive materials. As used in -
this paragraph 20, "Eavironmental Law" means federal laws and Jaws of the jurisdiction where the Property is located that , o
relats to health, safety or eavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agces as futlows:
21, Acceleration; Remedies, Lender shall give notice to Borrower prior (o scceleration following Borrower’s breach {2
of any covenant or agreement in this Security Instrument (but not prior to ucceleration under parugruph 17 mnlmg

- & prs 1093
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v CITY: CHICAGO . COUNTY: CoOK
"t TAX NUMBER; 14-17-499-998-1024

N .
fuit
"

" LEGAL DESCRIPTION:
t PARCEL 1:

. UNIT 4007-1 IN KENMORE MANOR CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING

" DESCRIBED REAL ESTATE:
LOTS 1 TO 3 IN COLLINS AND MORRIS’' SUBRDIVISION OF LOTS 18 AND 21 IN BLOCK & IN
INGLEHART'S SUBDIVISION QF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 17, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN; RLSO 1OT 4 (EXCEPT THE WEST S50
PEET THEREOF} IN PEET’'S SUBDIVISION OF LOT 24 IN SUBDIVISION OF THE WEST 205 FERT OF
LOTS 18 AND 21 IN BLOCK 6 IN INGLEHART'S SUBDIVISION OF THE WEST 1/2 OF THE SOUTHEAST
1/4 OF SECTION 17, TOWNSHIF 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN;
WHICH SURVEY. (S ATTACHED AS EXHIBIT "B* TO THR DBCLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 96078823, TOGETHER WITH ITS UNDIVIDED PBRCENTAGE INTEREST IN THE COMMON

ELEMENTS, IN COOK COUNTY, ILLINOIS.

PARCEL 2;

THE EXCLUSIVE RIGHT TO THE 1Sy OF ~, A LIMITRD COMMON ELEMENT AS DELINEATED ON THE
SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS DOCUMENT 96078813,

L
¢
"
@&
W
&
N
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps) 26~96~000493

THIS ADJUSTABLE RATE RIDER is made this 3187 day of MAY
1996 | and is incorporated into and shall be deemed 1o amend and suppiement the Mortgage, Deed of Truat
or Security Deed {the “Security Instrument”) of the same Jate given by the undersigned (the “Borrower®} to securs

Borrower's Adjustable Rate Note (the "Note™) to
MID TOWN BANK AND TRUST COMPANY OF CHICAGO

(the"Lender™) of the same date and covering the property described in the Secucity Instrument and located at:
4007 “CRTH KENMORE~UNIT 1, CHICAGO, ILLINOCIS 60613
Proparty Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AMND THE MONTHLY PAYMENT. THE NOTE UMITS THE AMOUNT THE
BORROWCY'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM 4ATE THE BORROWER MUST PAY.

ADDITIONAL COVYENANTS. In addition (o the covenants und agreements made in the Security lustrument,
Borrower and Londer further coveaant and agree as follows:

A. INTEREST RATE AND MONTILY PAYMENT CHANGES
The Note provides for un initial interest raie ol 7.0000 %, The Nate provides for chunges i

the interest rate and the monthly payments, as Fillaws:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rato | will pay may change on the first day of JUNE 1 , 1999 andonthat
day every 12th month thereatter. Each date on which my inferess rite conld change is calied « “Change Date.”

(B) The Index

Beginning with the first Chunge Date, my inferest mte will be beocd on an Index. The *Index” is the weekly
avernge yield on United States Treasury securities sdjusted 10 1 coasient maturity of I year, as made available by
the Fudoral Reserve Board, The most recent Index figurs availuble as of dooate 45 days before ench Change Date
is called the *Current Index.”

If the Index is no longer availuble, the Note Holder will choose # new inder. which ix based upun comparsble
information. The Note Halder will give me notice of this choice.

(C) Caleulation of Changes

Before each Change Date, the Note Holder will caiculate my new interest rate by sdding ~tWO AND

THREE FOURTHS percentage point(s) ( 2.7500 %) to the Current

Index. The Note Holder wiil then round the result of this addition (o the nearest one-ighth of e parcentage point
{0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new infurest rate until

the next Change Date.

MULTIBTATE ADJUBTABLE RATE RIDER - ARM 6-2 - Singie Family - Fannle Mae/Fraddis Mac Uniform Instrumant -
Page 1 of 2 nrs

@azu W ton.02 VMP MORTGAGE FORMS . @001821-729)  Form 3111 3/86 instia; a
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  318T  duyof MAY , 1996 '
and is incorporuted into and shall be deemed to amend und supploment the Mortguge, Deed of Trast ar Securily
Deed (the "Security Instrumont”) of the same dats given by the undersigned {the "Borrower™) 1o secure
Borrower’s Nots to
MID TOWN BANK AND TRUST
COMPANY OF CHICAGO

{the "Lender”)

of the same date and covering the Propurty described in the Security Instrument and Jocated at:

4007 NOLT!. KENMORE~UNIT 1, CHICAGO, ILLINCIS 60613
Property Address

The Property inchades« unit in, together with an undivided interest in the conimon elements of, 2 condominium
project known as:

KENMORE MANCR
Name of Condaminlum Projeot

(the *Condominium Project®). (1 thoowners assoctation or other entity which scts tor the Condominium Project
(the “Owaers Association®) holds titl=-to property for the benetit or use of its members or sharcholders, the
Property also includes Borrower's iierest in the Owners Association and the uses, proceeds and bonefits of
Borrower's interest.

CONDOMINIUM COVENANTS. 'n _{dition to the covenunts and agreements made in the Seourity
Instrument, Borrower und Lender further covena 1t and ugreo as follows:

A. Condominiwm Obligations. Borrower” shill perform all of Borrower’s obligations under the
Condominium Project's Constituent Documents. The *Constituent Documents™ are the: (i) Declamtion or any
uvther document which creates the Condominium Projecii4ii) by-laws; (i) code of regulutions; and (iv) other
equivalent documents. Borrower shal} promptly pay, when dies, ail duos and sssessments imposed pursuant 10 the
Constituent Documents.

B. Huzurd Insurance. So long us the Owners  Assaciatior qabintains, with & generally uccepted inswrance
carrier, & “master” or "blanket” policy on the Condominium Project which is satisfectory to Lender and which
provides insurance coverage in the amounts, for the periods, and agutist tne hazirds Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the ‘monthly payment to Lender of the
yearly premium instaliments for huzard insurance on the Property; und

(i) Borrower's obligwtion under Uniform Covenant 5 to muintain hazard ipstrance coverage on the
Peoperty is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

Barrower shall give Lender prompt notice of any lapse in required hazurd insurance coverips:

In the cvent of & distribution of hazard insurance procesds in tieu of restarution or repair fullowing a loss to
the Property, whether ta the unit or to common eiements, any proceeds payable to Borrower are herehy assigned
and shalt be paid 1o Lender for application to the sums secured by the Security lastrument, with any exvess paid to
Borrower,

C. Public Liubility Insurance, Burrower shall tuke such actions as may be reasonable to insure that the
Owners Association maintains & public lishility insurance policy acceptable in form, smount, and extent of
coverage to Lender,

MULTISTATE CONDOMINIUM RIDER-Singte Family-Fannis Mas/Freddia Mac UNIFORM INSTRUMENT Form 3140 9/80

Page ! o) 7 b
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